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April Matteini, G.G.
A. Matteini & Co. LLC
Fair Market Value Appraisal
Scope of Work /Terms and Conditions

This appraisal (the “Appraisal”) has been prepared by April L. Matteini, G.G. and A. Matteini& Co. LLC (the “Appraiser™)
and is intended solely for the use of The Estate of Mr. Simon Bernstein (the “Client”), or Client’s duly authorized
representative, and shall not be disseminated to, relied upon by, or used by any third party. By acceptance and/or use of the
Appraisal and/or this appraisal report (the “Appraisal Report™) by Client or Client’s authorized representative(s), Client
agrees to these Scope of Work/Terms and Conditions. The Appraisal Report may not be reproduced in any form without the
wriiten consent of Appraiser. Appraiser assumes no responsibility for any unauthorized use of the Appraisal. Possession of
the Appraisal Report or any copy of it does not carry with it the right of publication.

To determine the value of the property subject to the Appraisal, Appraiser has used the Market Comparison approach. This
approach considers the most accessible information on recent sales of like material. The market comparison approach
determines the value which one would pay for an object of similar style, origin, artistic merit or maker. The values in this
report are the Fair Market Values, as defined by the IRS, for the piece(s) on September 13, 2012, the date of Mr. Bernstein's
death. The appraised property is assumed to be marketable. The value is not valid for retail purposes. In no way does the
Appraisal constitute an offer to buy. The Appraisal should not be construed as proof of ownership of the items appraised.
The appraised value is based on Appraiser’s professional opinion and is not guaranteed. No opinion is expressed as to future
or past value. Opinion of quality and grade may vary upon reexamination by another qualified appraiser/gemologist.
Changing market conditions may require reappraisal and updated valuation in the future. It shall be Client’s obligation to
request a reappraisal

Unless noted, Appraiser personally inspected each item of property included in the Appraisal Report. Any sizes or weights
were measured, but must still be considered approximate. The weights of mounted gemstones are estimated using accepted
gemological formulas. Actual unmounted weights may differ. The quality of the evaluation of a gemstone may differ when
removed from the mounting. Some enhancing treatments of diamonds and/or colored gemstones are undetectable by
standard gemological equipment. Detection of any enhancements is limited to the gemological equipment on hand. Client
has the option, at Client’s expense, to submit any article described in the Appraisal to a fully equipped gemological
laboratory for further evaluation. Mountings bearing a metal karat or content mark have not been tested to verify their
content. Unless otherwise noted, watch cases have not been opened to prevent the voiding of any manufacturer’s warranties.
The condition of any item, unless otherwise noted, should be considered fair to good.

The descriptions of property in the Appraisal Report are statements of opinion and are not an endorsement expressed or
implied, as to the merchantability, correctness of description, genuineness, authenticity or provenance of the particular piece
described. The photographs attached to the Appraisal Report are for reference only and not an accurate representation of the
size, color, or condition of the gemstone or jewelry.

Fees for the Appraisal are calculated hourly and/or as a flat fee. Compensation to Appraiser for completing the Appraisal is
not contingent upon reporting a predetermined value, the attainment of a stipulated result, or the occurrence of a subsequent

event directly related to the intended use of the Appraisal.

Client shall indemnify, defend, and hold Appraiser harmless from and against any actions, claims, liabilities, expenses,
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contacting operations@amatteini.com. This appraisal may not be reproduced in any form without the written consent of A.
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incurred as a result of claims based on or arising from the appraisal, including but not limited to claims raised by third
parties unrelated to the immediate purpose of this appraisal. Any controversy or claim arising out of or relating to this Terms
and Conditions, or breach thereof, shall be settled by arbitration in accordance with the Commercial Arbitration Rules of the
American Arbitration Association, and judgment upon the award rendered by the Arbitrator(s) may be entered in any court
having jurisdiction thereof.

The jewelry of The Estate of Mr. Simon Bernstein was appraised on May 14, 2013 at the office of Tescher & Spallina, 4855
Technology Way, Suite 720, Boca Raton, FL. 33431. This Appraisal Report contains ten (10) pages.

As requested by counsel, this Appraisal Report has been provided via e-mail to Client’s counsel, hard copies may be
requested by contacting A. Matteini & Co.

Spot gold on September 13, 2012: $1773.40 USD per oz.

Estimated Total Fair Market Value: $63,205.00 (Sixty-three thousand two hundred five USD)

List of Equipment and Reference Materials

Stereo Microscope

Day light lamp

UV lamp

Fiber optic lamp

Gem refractometer

Hand held diamond gauge

Portable scale

Hand held eye loupe 10X

Hand held spectroscope »
GemOro Master Diamond Grading Set (E, G, I, K, M)
Industry pricing guides
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PRIVATE CLIENT GRQOUP CHART?S

NOTICE

To report a claim, please contact;

1-888-760-9195




POLICYHOLDER NQTICE

Thank yvou for purchasing insurance from a member company of Chartis Inc.

: Chartis member companies generally pay compensation to
brokers and independent agents, and may have paid compenssation in
connection with vo

nature and range of compensation paid by Chartis member companies to
brokers and independent agents in the United States by visiting ocur website at

w.aigproducercompensation.com or by cafling Chartis at 1-800-706-3102.
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PRIVATE CLIENT GROUP CHARTIS
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PRIVATE CLIENT GROUP

YOUR PRIVATE COLLECTIONS COVERAGE

QUICK REFERENCE

COVERAGE IS PROVIDED BY THE CHARTIS iNC,
MEMBER COMPANY NAMED ON THE DECLARATIONS PAGE.
EACH I8 A STOCK COMPANY.

(REFERRED TO IN THE POLICY AS THE COMPANY .}

POLICY PROVISIONS Beginning on Pags
Section | Definitions pd
Section B Coverages 2
Section [ Payment of Loss 2
Section IV Exclusions 2
Section V. General Conditions 4

The Policy together with the Declarstions Pace and Endorsements, if any, compiste the nolicy.
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[, Wear and tear, gradual deterioration:
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5. Birds, vermin, rodents or insects.
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Amendatory Endorsement - Florida

Vith re:s;sz Lo coverage provided by this endorsement, all provisions and conditions of
/ apply unless they are changed by this endorsement.
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Sem’z‘:‘ V - GENERAL CONDITIONS, Legal Action Against Us is deleted and replaced by
foilowing:

Legal Action Against Us

You agree not to bring legal action against us unless you have first ﬁ@mpii@{i with all condi-
tions of this policy. You also agree to brmc; any action against us within five years after a

loss ocours, but not untlt thirty (30) days after proof of loss has hesn filed zf.i’"ifif he amount

RAL CONDITIONS, Cancellation, item 2. Our Cancellation is delater
itowing:
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2. Our Canceliation
s policy subject to the following provisions:

icy has been in effect for ninety (90) days or less:

3 1

with no written notice if there has been a material

1

i3
or misrepresentation or failure t¢ comply with undeswmé;‘zg re-
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We may cancel with ?Z%’%fe!ﬁ‘f 4{} ¢ ays QO*C!C PO any reason, SXCent we iy

ot Cancel

18 of m-:’.;;:\art\; "}?;.wance claims ’zh—:zz are the result of an Act of
we can demonstrate, by claims frequency or otherwise, that you
10 take acz%an reasonably ﬂen,efasafy as requesied by us o

dam sge to the covered property; or

g of claims for partial loss caused by sinkhole activity

f;kage, the total of such property claim payments for this

urrent policy limits of coverage for f‘mmrw damage: or

%i;;s: to repair the structure In accordance with the engineering

ations upon which any loss payment or ;:suicg proceeds weare

L

based.

ffect for more than ninety (80} days, we may cancel

misstatement;

: I substanually since the policy was issued:

3. te comply with underwriting requirements sstablished by
ty (90} days of the effective date of coverage:

4 : 15 for all is‘asureds under policies of this type for a given class

5 in the basis of property i ance claims that are the result of an Act of God, if

we can demonstrate, by uéa ms frequency or otherwise, that vou have failed to
take action reasonably necessary as requested by us to prevent recurrence

N

damage 10 ths covered property; or






