
':e.arifuna Pa~"teveal money W 
taundering in~teat"eState mru:-ket · 
BY NroHOLAS NEBAMAS "When I was selling / South Florida's waterfront and push-
Miami Herald . • • • ing home price~ far beyond what 

real estate m Davie rn most locals can afford. 
At the end of 20U, a company 

called ~ ~Property paid n.early 

$,3 nijpion- m cash~···~­front Bal Harbour~··· 
But it wasn't ~tear who reany 

owned the1hiee-be.droom unit at the 
newly built St. Regis, an ultra-luxury 
high-rise that pampers residents 
with.24-bourroomservice and a pri-

-ftie~ . 
bl public recordS, Isaias 21 listed 

its headquarters as a. Miami ·Beach 
law office and its manager as Mateus 
5 International Holding, an oftShore 
company registered ·in the British 
Vugintslands, where company own-

-=~I?~"Lt~~ · 
~-' .~'r' :.: .Heratd, 

in ....>ciaiicm wii:h the 1ntematioruu 
Consortium of InveStigative Jour­
nalisls, has Qbtained ll massive trove 
of conMeQtiaJ files.from inside a se- · 
cretive pan8manian law firm called 

the la '80s, used The leak comes as th. e. U.S. govem-te - we ment unleashes an unprecedented 
· -- ~- - ,, crackdriwn on money laundering in 
tD ~ ~o of cash. Miami's luxury real-estate market. 

Jeff Mon; a Reaitor at Douglas 
Elliman 

Buried in the D.5 million docu­
ments? A registry revealing Mateus -
S's true owner: Paulo Octavio Aha 
Pereira, a Brazilian -deveJopet mid 

:Mossack Fonseca. The leak has been politician now under indictmerit for 
dubbed the "Panama Papers." COITllption in his home coqntry. 

Mossack F~ specializes in An analysis of ~ never-before-
creatingoffshoreshell eompanies for seen records found 19 fOreign na­
the world's richest and most power- -tionals creating oBSbore oornpanies 
-ful people. • and buying Miami real estate. Of 

The firm's leaked records offer a them, eigbtbave been linbd to brib­
glimpse into the tightly guarded ery, corruption. emhez z:lement, 1ax 
world~.-:_, . Sou1hF'loridareal evasion._.__.. . midmts in their 
estate aad"the global economic --~ _ 
foreesresh.,mg~al:Jlioe. _ '119B a drop in the__. «Jflfi.. •. ·; · -
· And M!Ps adivilies l:dister m IP'- · ·..rt1-v:r7 'marbt. Bllllt M rm et > 
gument analysts and Jaw-enli:fte.. Fonsecaisoneofmanyfirmsduitat 
ment officials have long made: M& up oflShore companies And aperts 
eyfrompeop)e linbdto w1••-1siinc say a Jack of controls on cmh teal­
abroad-is helping to poWel' the _ 
gleaming condo towers rising cm 








