g ELSQN MULLINS NELSON MULLINS RILEY & SCARBORQUGH LLP

Eileen T. QO'Malley

ATTORNEYS AND COQUNSELORS AT LAW

360 § Rosemary Ave, Suite 1410
West Palm Beach, FL 33401

T: (561) 366-5365 F: (561) 655-1109 T: 561.832.3300 F: 561.655.1109
eileen.omalley@nelsonmuilins.com nelsonmutiins.com

Via FedEx

September 21, 2021

Patricia Sahm
160 Laurel Lane
Banner Elk, NC 28604-7392

RE:

Estate and Trust of Walter E. Sahm, Jr.

Dear Ms. Sahm:

As you are aware, our office has been retained to assist and advise Joanna Sahm in the
administration of the Estate of Walter E. Sahm, Jr., and the Walter E. Sahm, Jr., and Patricia A.
Sahm Revocable Family Living Trust, dated August 31, 1999, as amended, (the "Trust"). Joanna
Sahm is the duly appointed Personal Representative under the First Codicil to Last Will and
Testament dated July 1, 2020 and Joanna Sahm became Successor Trustee of the trust upon the
death of Walter E. Sahm, Jr., on January 5, 2021.

Enclosed please find copies of the following relating to the trust administration:

1.

Acceptance by Successor Trustee

2. Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family Living Trust dated August

31, 1999

First Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family
Living Trust dated August 31, 1999, executed February 15, 2002

Second Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family
Living Trust dated August 31, 1999, executed March 11, 2004

Third Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family
Living Trust dated August 31, 1999, executed February 28, 2008

Fourth Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family
Living Trust dated August 31, 1999, executed July 1, 2020

Notice Regarding Limitation on Action Contesting Validity of Trust

Trust Information Form for Beneficiary

CALIFORNIA | COLORADO | DISTRICT OF COLUMB:A | FLORIDA | GEORSIA | MARYLAND | MASSACHUSETTS | NEW YORK

NORTH CAROLINA | SOUTH CAROLINA | TENNESSEE | WEST VIRGINIA



Patricia Sahm
September 21, 2021
Page 2

Enclosed please find copies of the following relating to the estate administration:

1. Last Will and Testament of Walter E. Sahm, Jr., dated August 31, 1999

2. First Codicil to Last Will and Testament of Walter E. Sahm, Jr., executed on July
1, 2020

Letters of Administration

Notice of Administration

Notice to Creditors

Probate Inventory

SR

Please feel free to contact me should you have any questions with respect to the material enclosed.

Very truly yours,

gi/é(pT 0 /Maﬂ%

Eileen T. O’Malley
FO:1d
Enclosure

cc: Joanna Sahm, PR and Trustee
w/o enclosures
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WALTER E. 'SAHM JR. & PATRICIA A, SAHM
ABLE FAMILY LIVING TRUST DATED AUGUST 31, 1999,
AS AMENDED
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N RE. .WALTER E. SAHM, JR. & PATRICIA A. SAHM
REVOCABLE FAMILY LIVING TRUST DATED AUGUST 31, 1999,
' AS AMENDED
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FOURTH AMENDMENT TO THE
WALTER E, SAHM, JR. AND PATRICIA A. SAHM JOINT TRUST

. This is a Fourth Amendment to the WALTER E. SAHM, JR. AND PATRICIA A,
SAHM TRUST dated August 31, 1999 (the "Trust"), as amended by a First Amendment on
February 15, 2002, a Second Amendment dated March 11, 2004, and as further amended by a
Third Amendment Febroary 28, 2008, by WALTER E. SAHM, JR. and PATRICIA A. SAHM,
as Grantors and Trustees (referred to in this amendment, including any successor Trustee or
Co-Trustee, as the, "Trustees"). This amendment is dated and will be effective as of

Sy |, 2020.

In accordance with the right of amendment we reserved in ARTICLE VI, A, of the Trust,
we hereby amend the Trust as follows:

1. 'We hereby delete ARTICLE XVIII of the Trust and replace it with the following:

ARTICLE XVIII
DEATH

If either Trustor has a serious illness or operation, the Trustors request that
the Trustees call their attorney, JOHN J. RAYMOND, JR,, to obtain instruction
in case either of the Undersigned should die. If death makes this prior
conversation impossible, then the Trustees should call said attorney as soon after
death as is possible.

2. 'We hereby delete ARTICLE XXIV of the Trust and replace it with the following:

ARTICLE XXIV
TRUSTEES

The following people will act as Trustecs in the following order of
sticcession:

I. WALTER E, SAHM, JR, shall act as sole Trustee.

2. In the event WALTER E. SAIM, JR. failg or ceages to
serve as Trustee, our daughter, JOANNA SAHM, shall act
as successor Trustee.

3. If JOANNA SAHM fails or ceases to serve as successor

Trustee, our nephew, CHARLES J. REVARD, shall act as
successor Trustee.

4826-1412-2167 v, | 063492/09000



3. In ail other respects we ratify and confirm all of the provisions of the Trust, as
previously amended, to thie extent not inconsistent with this amendinent.

Hxecuted as of the effective date written above.

GRANTORS and TRUSTEES

Wtz £ Dok b

WALTER E. SAHM,R., Grantor and Trustee

qDCjA\.QL‘m H, /g’:uam

PATRICIA A. SAHM, Grantor

This instrument was signed, sealed, published, and declared by the Grantors as their Trust
Amendment in our joint presence, and at their request we have signed our names as atlesting
witnesses in their presenee and in the presence of each other on the date first written above,

Name Address

ﬂf///b DI HE 4P Cart

1 est/gnatme
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{7 VY Witness Signature

(o meprs Bepey L2302
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STATE OF FLORIDA
COUNTY OF MARION

We, WALTER E. SAHM, JR. and PATRICIA A. SAHM, declare to the officer taking
our acknowledgment of this instrument, and to the subscribing witnesses, that we signed this

ingtrument as our Trust Amendment,
Wt £ 4@/%# ,
WALTER E. SAHM, JR.

faﬁ@; ;hé‘a A. Aﬂm

PATRICIA A. SAHM

we, DOl AS T, CollieR - and G\eﬂkig Sj‘@% Y
have been sworn by the officer signing below, and declare to that officer on out oaths that the

Grantors declared the instrument to be their Trust Amendment and signed it in our presence, and
that we each signed the instrument as a witness in the presence of the Grantors and of each other.

- ﬂ;/(/(/

ithess Signature

pat
" 7 Witness Signature

Acknowledged and subscribed before me by means of physical presence by the Grantors,
WALTER E. SAHM, JR, and PATRICIA A, SAHM, who are personally known to me or who
have produced YeLrivers (eais@ - a5 identification, and swom to and subscribed before me
by means of physical presence by the witnesses, DALOAR T, CGLLM o ,whois
. personally known to me or who has produced as identification, and by

54 = - - , who is personally known to me or who hag produced
as identification, and subscribed by me in the presence of the Grantors

and the subscribing witnesses, all on {4l F [ 2020
Oiona, Musshad )

Notary Public, State of Florida

(Stamp Name, Cominission # and Expiration below)

ALICIA MUSTAIN
S ) MY COMMISSION # GG1561 5t
e DAPIRES: Ootober 39, 2028

A826-1412-2167 v, 1 063452/00000



THIRD AMENDMENT TO THE WALTER E, SAHM, JR. AND PA’I‘RICIA A
SAHM JOINT TRUST

This is the Third Amendment to the Walter E. Sahm, Jr. and Patricia A, Sahm
Joint Revoeable Trust dated August 31, 1999 (the *Trust™) and previously amended on
February 15, 2002 and March 11, 2004, between WALTER E. SAHM, JR. and
PATRICIA A. SAHM, as Grantors, and WALTER E. SAEM, JR. and PATRICIA A.
SAHM, as Trustees (collectively referred to in this amendment, including any successor
Trustees or Co-Trusiees, as the "Frustees"). This amendment is dated and will be
effective ag of February 28, 2008.

Int accordance with the right of amendment we reserved in ARTICLE VI, A. of
the Trust, we hereby amend the Trust as follows:

1. Subparagraph 2 under Section A. of ARTICLE XXII is herchy deleted and
replaced with the following:

2., Fifty percent (50%) to be held in tust for the benefit of
Trustors’ daughter PATRICIA SALM, and administered as
set forth below:

a. Discrotionary Distributions.

(&) The Trustee, in the sole discretion of the
Trustee, is specifically empowered to make
expenditures on behalf of Patiicia Sahm for
her special needs and best interests,
inchuding, by way of illusiration! expenses
for uninsured medical or dental treatments,
private rehabilitative or educational training,
for her entertainment and recreation,
including iravel and accommodafions for

" holidays with family members, for annual
vacations (including costs for a companion
for Pafricia Sahm, if necessary), for periodic
outings, for her funeral and burial
arrangements and to assist with reaching her
maximum potential and quality of life. To
the extent that Patricia Sahm is eligible for
any public beneflis to provide for her basic
support and maintenance, during the term of
this Trust, distributions from the Trust shall
be used solely to supplement those benefits
which are available to her, and the Trustee
shall administer this Trust in such manmer as
will not endanger her eligibility for public
governmental assistance programs.  If]




—

however, en emergency or any other
situation (inclnding but not limited to a
matetial change in circumstances) which the
Trustee believes threatens the life, safety or
security of Pafricia Sahm, the Trusiee has
full and unrestricted discretion to admintster
this Trust as to alleviate the condition even
though such actions may be contrary to the
provisions above set forth in this Paragraph.

(i)  Any undistributed income shall be added to
the principsl of the Trust as from time to
time determined by the Trustee.

Denial of Requests by Adminisirative Agencies, If
the Trustee is requested by any department or
ageney fo petition a court of competent jurisdiction
or any other administrative agency for the release of
principal or income from the Trust Hstate for the
support of Patricla Sahm, the Trustes is authorized
to deny such request and to defend at the expense of
the Trust Estate any contest o1 other attack of any
nature on the provisions of this Trust,

Alternate Dispositive Provisions if No Public
Benefits, In the e¢vent that Patricia Sahm is not
eligible and no louger qualifies for means-tested
public benefits or recovers from her disability and
no longer requires any government assisted
benefits, the Trustee may, in her absolute discretion,
distribute the remaining principal of this Trust and
any accumulated income to Pafricia Salumn, outright,
free and discharged of trust, at any time after the
means-tested public benefits have terminated. Untjl
such time as all principal and {ncome from the Trust
is paid to Patricia Sahm, the Trustes shall pay to or
for Patricia Sahm all of the net income and such
portions of the principal, cven to the extent of
exhausting principal, as the Trustee fiom time to
time believes desirable (a)for the health,
mainiénance, support in reasonable comfort and
education of Pabricia Sahm, (b)to permit Patticia
Selm to enfer info or engage in a business or
profession in which the Trustee belioves Pafricia
Sahm has reasonable prospects for success, and
(0} to permit Pafricia Sahm to make a reasonable

2




down payment on a personal tesidence, in each cage
considering all citeumstances and factors deemed
pertinent by the Trustee, Any undistributed net
income shall be acoumulated and added to the
principal of the frust, as from time to time
determined by the Trustee.

d. Distribution Without Appointment. Upon the death
of Pairicia Sahm, the Trustee shall divide the frust
assets not effectively appointed into shares for
Pafricia Sahm's descendants, per stirpes. 1f Patricia
Sahm dies and leaves no descendants who survive
until terrmination of Patiicla -Sahm's sepatate trust,
the Trastee shall distribute all remaining assets of
Patricla Sahm's separate trust not effectively
appointed to Joanna B, Sahm (o1 her descendants if
she is deceased) for administration as provided in
Subparagraph 1, under Section A. of ARTICLE
XX,

2. Section B. of ARTICLE XXII is hereby deleted and replaced with the
following:

B. Beneficiaries Under Age Twenty-One (21), Despite the preceding

provisions of this instrument, the Trustee shall withhold any property
otherwise distributable under this Article to a beneficiary who has not
reached the age of twenty-one (21) years in a separate trust named for the
beneficiary, to be distributed to the beneficiary when he or she reaches the
age of twenty-one (21) years, or before then if the Trustee so elects. The
Trustee shall apply as much of the net income and principal of the trust so
retained as the Trustee belioves desirable for the health, .maintenance,
suppott in reasonable comfort and education of the beneflciary for whom
the trust is named, considering all circumnstances and factors deemed
pertinent by the Trustee. Any undisiributed net income shall be

accumnlated and added to principal, ag from time to time determined by
3




the Trustes. If the beneficiary for whom the trost is named dies before
complete distribution of the trust, the remaining net {ncorne and principal
of the trust shall be distributed to the beneficiary's estate.

3. In all other rospects we ratify and confirm all of the provisions of the Trust to
the extent not inconsistent with this amendment.

Bxecufed as of the dale first wrilfen above.
GRANTORS AND TRUSTEES

oz & Soti ().

Waltet B. Sshm, . Ve

poj:/u% /—,} é?éi&%

Patricia A, Sahm

This instrument was signed, sealed, published, and declared by the Grantors as
their Trust Amendment In our jolut presence, and at their request we have signed our
natnes as attesting witnesses in their presence and in the presence of each other on the
date shown above,

Name Address

1200 North Federal Highway, Suite 420
Boca Raton, Florida 33432
WW 1200 North Federal Highway, Suite 420

Boca Raton, Florida 33432

STATE OF FLORIDA
COUNTY OF PALM BEACH

‘We, Walter B, Sahm, Jr. and Patricia A. Sahm, declare to the officer taking our
acknowledgment of this instrument, and to the subscribing witnesses, that we signed this

instrument ag our Trust Amendiment,
Wz, ¢ QMM{G
Walter B, Sahm, Jr.(/

4@-@@& Py

Patricia A. Sahm




We, _ /%J/é/\ JJQ@M’L and /4{/7% # % Jf L,

have been sworn by the officer signing below, and declare to that officer on our Daths that
the Grantors declared the insttument to be their Trust Amendment and signed it {n our
presence, and that we each signed the insttument as a witness in the presence of the

Grantors and of each other.,
/gww

ifhess

Witness

Acknowledged and subscribed before me by the Grantors, Walter E, Sahwm, Jr.,
and Pafticia A. Sahm, \v%j&@@wwo me or who have produced
., a8 identification, and sworn to and subscribed before me by the

witnesses, Mol J f2rva , who is personally known to me or who
has  producgd as  identification, and by

ﬂféﬁﬁ"&' ﬁ/gﬂ,TzJ/ ., who_is_personally known to me or who has
produced as identification, and subscribed by me in fhe

presence of the Grantor and the subscribing witnesses, alf on February 28, 2008.

el 7. /fad-vmmz_&(c_%

Notary Publie, State of Florida

{Stamp Name, Commission # and Bxplration below)

JOF J. RAYMOND JR,

115~ BTHTEOF FLORCA
MO R SR DDBT 4058
MUY PIRES 11412009
BOHDEDTHRY 1836 HOTARY!




SECOND AMENDMENT OF
THE WALTER E. SAHM, JR, & PATRICIA A, SAHM
REVOCABLE FAMILY LIVING TRUST
CREATED AUGUST 31, 1999

by WALTER E. SAHM, JR,

THIS AMENDMENT, is being ade B AR SR
and PATRICIA A, SAHM of Boca Raton, Palm Beacl County, Florida, hereinafier called the

“Trustors ", apd themselves as Trustees. The Trustors bave previously ereated thal ceriain Trust
)

Agreement originally dated dugust 31, 1999,

L The provisions under Article XXIV Trustees are deleted in fill and in Iieu thereaf the

Jollowing is subsfituted;

ARTICLE XXV
TRUSTEES

In the event that there ave two Trustees, ANV ONE TRUSTEE may execufe any cnd alf
(rstruitents and certificaies necessary 1o carry oul the provisions of the Trust. The following people
will act as Trustees in the following order of succession.

I8 WALTER E. SAHM, JR. andior PATRICIA A.
SAHM during thelr joint lives as Co-Trustees.

2 Thesurvivor WALTER E. SAHM, JR. or PATRICIA
A, SAHM as Trustee. :

3. JOANNA SAHM and SMITH BARNEY TRUST
DEPARTMENT as Co-Trustees with JOANNA
SAHM having the right to substitute SMITH
BARNEY or any subsequent corporate Trustee for
another subsequent corporale Trustee at any time,

Wiz Pagelof5 iﬁi
W.E.S. PA.S
) LAW OFFICES OF JOHN K. EASTHAM, IR, .
133 WEST PALMETTO PARK ROAD » BOCA RATON, FLORIDA 33432 [56“ 3956300
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IN WITNESS WHEREOQF, the Undersigned have execufed this Trust Amendment on

R S T L

Wlohed 3 SGER L as Trustors and Trustees:

%KM @cdt/\\c/ko\ R&JAV\\

WALTER E. SAHM, JR., Trustor PATRICIA A. SAHM, Trustor

MJWDJM (ch A\ LA P‘ : &C"Q\m

WALTER E, SAHM, #R., Trustee PATRICIA A. SAHM, Trustee

Signed, Sealed and Delivered

in the Presence of:

_ af 138 West Palinetio Park Road
Boca Raton, Florida 33432
MAUREEN WEST
Printed Name

Boca Raton, Florida 33432

. ?QQQ, U’Th Q/M 2 A{la of 138 West Palmetto Park Road
itness —.%

JODI M. NURO
Printed Name ™

WéEd | | Page 2 of 5 . w@g

W.ES. P.AS.

LAW GFEICES OF JOHUN K, EASTETAN, JR.
138 WEST PALMETTO PARK ROAD @ BOCA RATON, FLORIPA 35432 (551} 395-6400



STATE OF FLORIDA
COUNTY OF PALM BEACH ]
On E\ﬁ?ﬁ:: § {. }&fj‘; , personally appeared before me WALTER E. SAHM,

JR. and PATRICIA A. SAHM, the signers of the within insirument, who produced drivers licenses

as identification andwho did take an oath andwho duly acknowledged o me that they execuied the

SCe,

2 4 (L
J,-, ,ur "\ Ara t.g 'ﬁ :rdmg o, %5

SELF PROOF OF SECOND AMENDMENT OF REVOCABLE FAMILY LIVING TRUST
STATE OF FLORIDA

CQUNTY OF PALM BEACH

We, WALTER E. SAHM, JR., MAUREEN WEST and JODI M. NURO, the Trustor and the
witnesses respectively, whose names are signed to the aftached and foregoing insirument, having
been sworn, declared lo the undersigned officer thai the Trustor, in the presence of the witnesses,
signed the instrument as his Second Amendment of The Walter E, Sahm, Jr. & Paﬁ'iciaﬁ. Scchnt
Revacable Family Living Trust, that he signed and that each of the witnesses, in the presence of the
Trustor and in the presence of each other, signed the Second Amendinent of The Walter E. Sahm,

%

Jio & Patricia 4. Sahm Revocable Family Living Trust as a witness.

o> € St

WALTER E. SAHM, JR.

X Yt

WITNESS

é/é,df ' "Page 3 of 5
WIS

LAY OFFICES OF JOIN K. EASTHAR, JR.
LIS WEST PALMETTO PARK ROAD o BOCA RATON, FLORIDA 33432 # (261) 395.GB0D
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SUBSCRIBED AND SWORN TO before me by WALTER E. SAHM, JR. swho is personclly
knonvmt to me or who has produced a driver's license as identification and who did take an oath, and

by MAUREEN WESI' and JODI M. NURQO, the Trusior and vwitnesses respectively on

CMAR LN
oo ! i
é“;gi [P ST L A5

e - ‘———7) : . -
,/ Notapsr Public . FE R 1_;;» e e
% Yk Hande k-JJ"
( '?f;ﬁf;;t‘;f.s‘ ardasfie porting On i

STATE OF FLORIDA

COUNTY OF PALM BEACH

We, PATRICIA A. SAHM, MAUREEN WEST and JODI M. N [}RO, the Trustor and the
witnesses respectively, whose names are signed (o the attached and foregoing instrument, having
been sworn, declared to the undersigned officér that the Trustor, in the presence of the wilnesses,
signed the instrument as her Second Amendment of The Walter E. Sahm, Jr. & Patricia A, Sahm
Revocable Family Living Trust, that she signed and that each of the withesses, in the presence of the

Trustor and In the presence of each other, signed the Second Amendment of The Walter E. Sahum,

Jr. & Patricia 4. Sahin Revocable Family Living Trust as a witness,

X @CLX\/\\(’X_O\M \/\/\

PATRICIA 4. SAHM

é_‘/éé_z; Page 4 of 5
W.ES. PA.S.

LANY OPFICES OF JOUN K. EASTHAM.IR,
138 WEST PALMETTO PARK ROAD # BOCA RATON, FLORIDA 33132 « (5613 395-65001
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VITNESS

 SUBSCRIBED AND SWORN 10 before me by PATRICIA A SAHM, who is personally
_ known to me or who has produced a driver’s license as identification and who did take an oath, and

ey, John & Tostoora, jr.

by MAUREEN WEST and JODI M. NURQ, the Trustor and wilnesses respeclively on

.‘\\ 1
4, i o v
PR Comvadssion # 1R 052501
¥ prpives Sep, 35, 2005

Ty i S
MAR 1 12004
Shts
Apens Jeg b J
%3%:,. SF T ZondedMhry
BEOEANS Ariantiemimdiug €0, 18,
. ,
4
Page 5 of 5
P.AS.

LAY OFFICES OF JOIIN K. EASTHAM, IR,
{38 WEST PALMETTQ PARK ROAD #® BOCA ATON, FLORIDA 33432 ® (561) 3854308



_ FIRST AMENDMENT OF
THE WALTER E. SAHM, JR. & PATRICIA A. SAHM
REVOCABLE FAMILY LIVING TRUST
CREATED AUGUST 31, 1999

F= .

THIS AMENDMENT. is beingmade £ ©. %« ‘¢ by WALTER E. SAHM, JR.

and PATRICIA A. SAHM of Boca Raton, Palm Beach County, Florido, hereinafter called the
“Trystors”, and themselves as Trustees. The Trustors have previously created that certain Trust

Agreement originally dated August 31, 1999

Pursuant to the powers reserved in Article VI of said Trust Agreement we

hereby amend portions of our trust to read as follows:

Following the death of the first of the Trustors, the Trustee under Article XXIV, including
any Successor Trustee if applicable, shall contivase to administer the share of the deceased Trustor,
including any property recer‘w;’ed by this Trust under the terms of the deceased Trustor’s Wil (or from

A
any other source to the extent it is included in the deceased Trustor’s gross estate for Federal Estate
Tux purposes) as an Interim Trust, and shall distribute said share as provided below.

The Trustee may take such action as is necessary to collect the proceeds of any life insurance
policy, or provide for the collection, distribution, or payment of retirement plan, IRA, or other
benefits payable to the Trust; or the Trustee may distribute the right to receive such benefits. If
probate administration has not or will not be commenced, the Trustee shall have the power fo collect
any and afl state or federal income, gift, estate, or property tax refunds, Medicare or health

insurance proceeds, refinds under any conpract (including but not limited fo insurance, utilities, or

1

‘3
. H
- r
;. r
- wf

Z/ﬁ Page 1 of 8 e _,fl
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subscriptions), death benefits, U.S. mail, traveler's checks, travel interruption insurance, credit card
refunds, life insurance or annuity contracts the contingent owner of which is the Trustor’s estate,
or any other item which might otherwise be payable to the deceased Trustor’s estate. The Trustee
shall have the power to issue an indemnity to any person who deals with the Trustee in reliarice upon
this paragraph.

The Trustee may, in the Trustee’s sole and absolute discretion, pay to the estate of the
deceased Trustor from the Interim Trust, such amounts as may be needed to pay all or any part of
the deceased Trustor’s valid debts, funeral expenses, and administration expenses of the Trustor’s
estate. Alternatively, the Trustee may, but shall not be obligated to, pay any such expenses directly.
The provisions of this paragraph shall not be construed to accelerate any obligation prior io its
normal maturity,

The Trustee shall pay from the Interim Trust to the estate of the deceased Trustor or the
appropriate tax authorities all estate and inheritance faxes that may become payable by reason of
the Trustor's death in respect to all of the property comprising the Trustor's gross estate for death
tax purposes, whether or not such property passes under this agreement, under the Trustor's Will
or otherwise, However, the Trustee shall have the right of contribution as providéd in Sections 2206
through 22078, inclusive, IRC, and the similar provisions of the laws of any state. It is infended that
none of such death taxes be borne by the surviving Trustor’s Trust upon the death of the first Trustor
unless the remaining assets of the Interim Trust not allocated to the surviving Trustor’s Trust are
insufficient for that purpose.

In addition to the distributions provided for herein, and if the Trustor’s Will distributes the

residuary estate of the Trustor to this Trust, the Trustee may pay to the Probate Estate of the

o n
VZ7 f. 4
Page 2 of 8 [ A
W.E.S. P.AS.

LAY OFFICES OF JOHN K. EASTHAM, JR.
1238 WEST PALMETTO PARK ROAD ® BOCA RATON, FLORIDA 33432 » (561) 395-6300



deceased Trustor as much of the income and principal of the Interim Trust a5 the Trustee deems
necessary for any purpose. The powers granted by this paragraph and hereinabove are personal
to the Trustee and cannot be exercised by the personal representative of the Trustor’s estate, or any

elaimant against or beneficiary of the Trustor s estate.

Allocation to the Marital Trust

The Marital Trust shall hold trust property of the surviving spouse.

All of the deceased spouse’s trust property (i.e., the “Interim Trust”) remaining afler
payment of debts, expenses, fees and costs as provided for in the Trust Agreement, shall be allocated
1o the Marital Trust and'sh'él?’ be held and administered pursuant to the provisions pertaining to the

administration of the Marital Trust as set forth in the Trust Agreement.

Disclaimer to the Family Trus¢

Within the time and in the manner proviiled by law, the surviving spouse, his or her fiduciary
or agent serving under a power of attorney, may disclaim awny portion of any interest in or powér
over property passing from the deceased spouse's irust proper(y to or for the surviving spouse’s
bencfit under this agreement.

If the surviving spouse disclaims any portion of the deceased spouse’s trust property that
would otherwise be allocated fo the Marital Tryst, the disclaimed property shall be allocated to the
Family Trust. The Family Trust shall be held and administered as provided elsewhere in our trust.

If the surviving spouse also disclaims the interest the surviving spoﬁse has in any portion of

the Family Trust, the disclaimed interest shall be disposed of under the provisions of this agreement

6//{:& Page 3 of 8 Jl/rl’ L ,J

LAW DFFICES OF JOHN K. EASTHAM, JR.
138 WEST PALMETTO PARK ROAD @ BOCA RATON, FLORIDA 33432 @ {561} 3956800



as though the suFviving spouse had predeceased the deceaséd spouse.

To the extent that any property is added to the Family Trust as the result of a gualified
disclaimer of any interest in any property otherwise passing to the Marital Trust, such property may
be held in a subaccount of the Family Trust created during the lifetime of the surviving spouse, and
shall be sepqrately administered in accordance with all of the provisions of the Trust agreement
pertaining to the Family Trust.

The sole purpose of the subaccount is to keep such disclaimed property, logether with all
income from such property which is accumulated in the trust, separate during the lifetime of the
surviving spouse from the other property of the Family Trust over which the surviving spouse has
a power of appointment, to avoid the possible disqualification of an otherwise qualified disclaimer

under Section 2518 of the Internal Revenue Code.

Except as hereby amended, we hereby ratify and confirm the Trust in its entirety; however,
any provisions which conflict with the amendment herein shall be superseded by such amendment
unless such provision specifically states that it shall control. All deeds, conveyarnces, transfers,
designations and other documents to any prior trust agreement or amendment or restatement shall
be gaverned by this amendment, to the extent appropriate and applicable, although such deed,

conveyance or other document makes no specific reference to this amendment,

=
S

K.
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IN WITNESS WHEREOF, the Undersigned have executed this Trust Amendment on

FEn 17 atiir , as Trustors and Trustees:

ys,

s
&5@5% ;’Jﬁm e /{JWL*W
WALTER E. SAHM, §R., Trustor PATRICIA A. SAHM, Trustor

) 0

V/@: £ 24?/#%4@3" _g/ o’uﬁlfj( {{Af L Y 3{ . /JA C‘u‘/,\ R
WALTER E. SAHM,{(4R., Trustee PATRICIA A. SAHM, Trustee

Signed, Sealed and Dellvered

in the Presence of:

LAt ’Z 4/ &4 L«j of 2825 Northwest 43th Sireet
Witness Boca Raton, Iloridy 33434
MAUREEN WEST
Pyinted Name
(\x' & JLL, \){\h kﬁbi—'{(e/ of 138 West Palmetto Park Road
1 ess Boca Baton, Floyidg 33432
JODI M. NURO
Printed Name
)
s 1
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STATE OF FLORIDA
COUNTY OF PALM BEACH

on FEL iG55 , personally appeared before me WALTER E, SAHM,
2 y ap,

IR, and PATRICIA A. SAHM, the signers of the within insirument, who produced drivers licenses

as identification and who did take an oath and who duly acknowledged to me that they executed the

same. e
S, Jobm X, Bastham, 1L \(;”’Z” P
5‘% ‘:;,f Commxas;nnrnno"?ﬁlﬁ» } / i = i
RS T rend s [/ NOTARM?UBLIC
T FLLATTL b by '/
-~

STATE QF FLORIDA
COUNTY OF PALM BEACH

We, WALTER E, S4HM, JR., MAUREEN WEST and JORI M. NUKO, the Trustor and the
witnesses respectively, whose names are signed to the atiached and foregoing instrument, having
been sworn, declared to the undersigned officer that the Trustor, in the presence of the witnesses,
signed the instrument as his First Amendment of The Walter E. Sahm, Jr. & Patricia 4. Sahm
Revocable Family Living Trust, that he signed and that each of the witnesses, in the presence of the
Trustor and in the presence of each other, signed the First Amendment 0_7;" The Walter E. Sahm, Jr.
& Patricia A. Sahm Revoeable Family Living Trust as a witness.

Ueme £ eduf

WALTER E. SAHM, JR.

ey PZA/, -y %

WITNESS

Puge 6 0f 8
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SUBSCRIBED AND SWORN TO before me by WALTER E. SAHM, JR. who is personally
known to me or who has produced a driver's license as identification and who did take an oath, and

by MAUREEN WEST and JODI M. NURO, the Trustor and witnesses respectively on

'-'!I ’-?

N -
. et /&-—{ e ff;:fg;} 7 ,TGQE{::'
Notary fblic e o
.
STATE OF FLORIDA

COUNTY OF PALM BEACH

We, PATRICIA A, SAHM, MAUREEN WEST and JODI M. NURO, the Trustor and the
witnesses vespectively, whose names are signed to the attached and foregoing instrument, having
been sworn, declared tp the undersigned officer that the Irustor, in the presence of the witnesses,
signed the instrument as her First Amendment of The Walter E. Sahm, Jr. & Patricia A. Sahm
Revocable Family Living Trust, that she signed and that each of the witnesses, in the presence of the
Trustor and in the presence of each other, signed the First Amendment of The Walter E. Sahm, Jr.

& Patricia A. Sahin Revocable Family Living Trust as a witness.

PATRIC f f_i éAHM

. ::;" ‘{‘
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NESS

SUBSCRIBED AND SWORN ‘1O before me by PATRICIA A. SAHM, who is personally

known to me or who has produced a driver’s license as identification and who did take on oath, and

by MAUREEN WEST and JODI M. NURQ, the Trustor and wilnesses respectively on

i
g',, -
| S L
— ’_'__-r"’::;::-——.u—»__‘_h% »
. e - - ey
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THE WALTER E. SAHM, JR. &
) PATRICIA A. SAHM
. REVOCABLE FAMILY LIVING TRUST

ARTICLE I
TRANSFER L usr

For good and valuable consideration, the Trustors, WALTER E. SAHM, JR., and his
wife, II’ATRIC_IA A, SAHM, both of Boca Raton, Florida, hereby transfer and deliver o the
Trustees and their successors the property listed in Schedule "A", annexed hereto and
incorporated herein by reference, to have and to hold the same, and any cash, s.ecurm'es or other
property which the Trustees may, pursuani to any of the provisions hereof, ot any time hereafter
hold or acquire, all of such properly being hereinafter referred to collectively as the "Trust
Estate”, for the uses and purposes and upon the terms and conditions herein set forth.

ARTICLE I
THE TRUST ESTATE

4. It is understood that the Undersigned or any other person may grant and the
Trustees may receive, as part of this Trust, additional real and personal property by assigmne_nf,
transfer, deed or other conveyance, or by any other means, re,stameﬁtary or inter vivos, for
inclusion in the.Jrust herein created, |

B. THE WALTER E. SAHM, JR. & PATRICIA A. SAHM REVOCABLE FAMILY
LIVING TRUST shall be divided into two separate Trusts, THE WALTER E. SAHM; JR.
REVOCABLE LIVING TRUST and THE PATRICIA A. SAHM REVOCABLE LIVING TRUST.
Any additional property recez‘véd by the Trustee shall become a part of the Trust :{fnro which it

W.E.S. Page 1 of 29 P.A.S,
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Is transferved and shall become subject to the terms of this Agreement. If such property is not
specifically appomted to any particular Trust, it shall” be allocated equally between THE
WALTER E. SAHM JR. REVOCABLE LIVING ’ERUST and THE PATRICIA A. SAHM
REVOCABLE LIVING TRUST, if both of the Undersigned are living, and otherwise to the Non-
Marital Trust. Property held in the name of "THE WALTER E. SAHM, JR. & PATRICIA A.
SAHM REVOCABLE FAMILY LIVING TRUST" shall be allocated equally between the Trustors.
Property held as the "WALTER E. SAHM, JR., REVOCABLE LIVING TRUST" is the exclusive
property of WALTER E, SAHM, JR. and PATRICIA A. SAHM hereby expressly waives ail
Interests, including community property interests and tenancies by the entireries interests, thereit.
Property held as the "PATRICIA A. SAHM REVOCABLE LIVING IRUST" is the exclusive
property of PATRICIA A. SAUM and WALTER E. SAHM, JR. hereby expressly waives all
interests, including community property interests ﬁnd tenancles by the emiireties interests, therein,

C. Unmatured life insurance policies transferred to the Trust at the death of either
of the Undersigned shall be allocated to the Family Trust and shall be under control of the
Trustees of that Trust, excepi if the insured is a Trustee gf that Trust; then the control shall rest
solely in the Co-Trustee named or with the successor Trustees named after the insured.

D. It is specifically the intention of the Undersigned that all real and personal
properties now -;Tmed by the Unders'igned are to be a part of this Trusi; provided further, 'tha;
all future veal and personal properties acquired by the Undemfgned are to be a part of, or to
automatically become a part of, this Trust at the time acquired by the Undersigned,

E. Notwithstanding anything hereinabove in this ARTICLE II to the contrary, if the

Trustors’ personal residence, which is presenfly located at 2753 N.W. 34th Street, Boca Raton,

Wiz | i b
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) 3
Florida 33434 (but which may be located elsewhere at some future time), is transferred to and
made a part of the Trust Estate, the then Trustee is anthorized and directed to pay to or apply
Jor the benefit of ﬂ;; Trustors, so much of the net income and princlpal (if net income is
insufficient) af the Trust Estate as may be necessary to pay such mortgage loan payments, if any,
as they become due, and to pay such real estate taxes, insurance, repairs, maintenance, special
assess:ﬁenm, and other expenses of operating and maintaining the Trustors’ personal residence
as a personal residence and home for the Trustors during the remainder of both Trusiors’
lifetime, or until (a) in the sole and absolute discretion of the then Mtee,. the Trustors or
Trustor, as the case may be, are unable to use it, and they are not likely 1o attain the ability to
use such personal residence as a home, (b) the Trustors or Trustor, as the case may be, indicate
b}..: a written instrument, executed by the Trustots or Trustor, as the case may be, and delivered
to the then Trustee, that they no longer desire to use such personal residence as a home, or {c)
the then Trustee deems it beyond the resources of the Trust Estate, considering such other means
ofdeﬁaying i1s expenses which may exist, Notwithstanding anything hereinabové in this section
"E" of ARTICLE I to the contrary, (i} during the lifetime of the Trustors, the Ihmoz_fs have the
right of possession and occupancy as to such personal residence and shall possess and occipy
such personal residence rent free; (i) it is the intention of the Trustors to retain the requisiie
beneficial inrer;;? and right of possession and occupancy in and to such real property in afder
to comply fully with the provisions of §196.041, of the Florida Stamfes, such that the beneficial
Interest and the right of possession and occupancy constitute, in any and all respects, "equitable

title to real estate, " as those terms are used in §6. of ARTICLE VII of the Constitution of the

State of Florida: and (iii} the interest in the real property which is the Trustors’ personal

Wid. &P,
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residence in which the Trustors reside under and pursuant to the provisions of this section "E"
of this Trust Agreement, in fact, shall be deemed to be an interest in regl property, and not

personal property, and the same shall be deemed to be the homestead of the Trustors.

ARTICLE TH
SIGNATURES,

The Undersigned, WALTER E. SAHM, JR. has signed his name and is known by his
whole name or by a portion thereof only or by a certain combination of rzamf;’:.aml the initials
thq‘eoﬁ The Undersigned, PATRICIA A. SAHM, has signed her name and is known by her
whole name or by a portion thereqf only or by certain combinations of names and inttials thereof,
and also by the name ofMES'. WALTER E. SAHM, JR. and a portion only of said name or the
initials thereqf. Regardless of what combinations of the name and signature of the Undersigned
appear on past, present or fiuttre written documents, the n'.ame and signature of the Undersigned,

as written below, are intended by the Un&iersigﬁed and sholl be effective fo transfer and corvey

the property listed in said written documents into this Trust,

: ARTICLE 1V
- GOVERNING LAW

This Agreement shall be construed and regulated by the laws of the State of Florida.,

ARTICLE V
[0 REQUIRED

No Trustee named herein need give bond in any jurisdiction. If a fiduciary’s bond may

-t

Mta - Pay
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not be dispensed with, the Undersigned request that the bond be accepted without surety and in
the lowest possible amount, In the absence of breach of trust, no Trustee Shall ever be required
to qualify before, be appointed by, or account to any court, or obtain the order or approval of

‘any court in the exercise of any power or discretion herein given,

; ARTICLE VI
REVOCATION AND AMENDMENT

A. As long as both of the Undersigned are alive, each of them res.erVes the right,
without the consent or approval of the other, to amend, modify or revoke their separate Trusts
under this Agreement, in whole or in part, including this Trust, concerning the property that each
has contributed fo the Tmslt, in whole or in part, including the principal and the present or past
undisbursed income form such principal. Such revocation shail be by an instrament in writing
signed by the Undersigned and shall be effective upon signing without notice to any successor
Trustee. After the first of the Undersigned has died, the survivor may amend or revoke only the
Marital Trust, excepting, however, the QTIP Marital Trust if such is used herein, while the
Family Trust (Non-Marital Trust) shall continue as an Irrevocable fms‘r and will be administered
and distributed as set forth herein.  On the death of the survivor of the Undersigned, the
remainder of the Trust Estate and the Trusts created hereinafter shall become irrevocable.

B. While any of these Trusis remain revocable, the Undersigned may, in their
discretion, make such use of the funds or properties of these Trusts as they may deem pr;zdent,
and such use shall be deemed to have been made with the consent and approval of the Trustees
as though a formal writing were submitted in accordance with the provisions above,

LA, | o ORA
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C. The interest of the beneficiaries is a present interest which shall consinue until this
Trust is revoked or terminated other than by death. As long as this Trust subsists, the Trust
properties and all rights and privileges thereunder shall be controlled and exercised by the

Trustees named herein.

: ARTICLE VII
SEPARATE PROPERTY TQ REMAIN SEPARATE PROPERTY

Subject to Article II, paragraph "B", all property now or hereofter conveyed or
transferred to the Trustees, to be held by the Trustees pursuant to this Trust Agreement, that was
separate property at the time of such conveyance or transfer, shatl remain the separate property

of the Undersigned transferring such property to the Trustees.

ARTICLE VIl
INEFFECTTUAL PROVISIONS

If any provision of this Trust Agreement is unenforceable, the remaining provisions,

nevertheless, shall be carried into effect,

ARTICLE IX
GENDER

In any provision of this Trust Agreement, the masculine includes the feminine and vice

versa, and the neuter includes the masculine or feminine and vice versa, Where applicable, the

singular includes the plural and vice versa.

Y " g

W.E.S. Page 6 of 29 P.A.S.

LAW OUFICES QF JOHN K, BASTEAM, IR,
138 WHST PALMETTO PARK ROAD +ROCA RATON, FLORIDA 33432, (561) 3056800



ARTICLE X-
PERPETUITIES SAVINGS CLAUSE

This Trust shall in any event ferntinate not later than twenty-one (21) years afer the death
of the last survivor of the group composed of the Undersigned and those of their descendants
llving at the death of the first of the Undersigned to die in the event these trusts shall not have
previously terminated in accordance with the terms hereof. The property held in trust shail be
discharged of any trust, a::zd shall immediately vest in and be distributed to the persons then
emz'ﬂed to the income, and for this purpose only it shall be presumed that‘ Zny person then
entitled fo receive any discretionary payments from the income or principal of arty particular trust
is entitled to receive the full income, and that any class of persons so entitled is entitled to
recetve all such propeﬂy,. to be divided among them per stirpes. No power of appointment
granted hereunder shall be 50 exercised as to violate any applicable Rule Against Perpetuitles,
accumulations, or any similar rule or law, and any aitempied exercise of any such power which

“violates such rule or law shall be void, notwithstanding any provision of this to the contrary.

ARTICLE XY
ENDTHRIFT PROVISION

After any. of the Trusts created herein becomes irrevocable, the interests of each
beneficiary in income and principal shall be free from the control or interference af any creditor
of such beneficiary or the spéuse of a married beneficiary, or the parent or a child beneficiary,

and shall not be subject to attachment or be subject to assignment either voluntarily or

involuntarily.
ML, | dap
W.E.S. : Page 7 of 29 P.A.S.

LAY OWFICHS OF JOHN K. BASTHAM, JR.
138 WEST PALMBFTC PARK ROADTBOCA RATON, BLORIDA 334324 (361) 393-6500



. | .
* ()

ARTICLE X1I
PARTILS DEALING WITH IRUSTEE

Noe purchaser and no issuer of ary stock, bond or other instrument evidencing a deposit

of money or property, or other person dealing with the Trustees hereunder with respect to any
property hereunder, as purchaser, lessee, party to a contfract or lease or in any other capacity
whatsoever, shall be under any obligation whatsoever to see to the disbursing of money paid to
the Trustees or to the due iexecurion of this Trust in any particular, but such persons shall be

absolutely free in dealing with the Trustees on the same basis as though the Trustees were the

absolute owner of the said property, without any conditions, restrictions or qualifications

whatsoever,

ARTICLE Xl
DELEGATION OF AUTHORITY

During physical or mental incapacitation, each of the Undersigned herein appoints the
other to succeed to his or her place as Trustee and to supervise éll matters in which either of the
Undersigned had the right to act if he r-)r she had not becotne incapacitated.: For all purposes
of this Trust, each Settlor shall continue to be deemed mentally competent, unless determined not
1o be competent, by two physicians selected by the Co-Trustee or the successor Trustee. The
Pphysicians shall not be liable for any determination made as 1o the competency of the Trustee if

the determination IS made in q reasonable manner.

| ) e
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ARTICLE XIV
OWER O E TRUSTEES

A. The Trustees shall have jull power to do everything in administering these Trusis that
they deem to be for the best interests of the beneficiaries (whether or not it be authorized or
appropriate for fiduciaries but for this broad grant of authority) including, but not limited to, the
Jfollowing: |

1. To buy, f?ell and trade in securities of any nature, including short sales

and on margin, and for such purpos‘;zs may maintain and operate margi.r:zccounts

with brokers, and may pledge any securities held or purchased by them whh such

brokers as security for loans and advances made to the Trustees, and to acquire

by purchase or oz‘hérwise and to retain, so long as they deem advisable, any kind

aof realty or personal property or undivided interests therein, including common

and preferred stocks, bonds or other unsecured obligations, options, warrants,

interests in limited partnerships, invesiment frusis and discretionary commion trast

funds, all withowt diversification as to kind or amount, without being lmited to

investments authorized by law for the investment of trust fumds, and power to hold

or take title to property in the name of a;z nontinee;

2.- To sell for cash or on credit, at private or public sale, exchange,
hypothecate, sell shori or otherwise dispose of any real or personal property;

3. Yo make distributions as amfzoﬁzecf in this Trust Agreement, including‘
distributions to themselves as Trustees, inkind or in thoney or partly in each, even

if shares be composed differently. For such purposes, the valuation of the

WY | 0N @
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Trustees shall be given effect, if reasonably mude,

4, Jj”,—in the Trustees’ discretion, any beneficiary (whether a minor or of
legal age) is incapable of making proper disposition of any sum of income or
principal that is payable or appoimted to said beneficiary under the terms of this
Trust Agreement, the Trustees may apply said sum to or on behalf .of the
beneficiary by any one or more qf the following methods; by payments on behaif
of the beneficiary to anyone with whom the beneficiary resides, by payments in
discharge of the beneficiary s bills or debts, including bills for premiums on any
insurance policies, or by paying an allowance to a beneficiary directly. The
Jforegotng payménts shall be made without regard to other resources of the
benefictary or the duty of any person to support the benefictary and without the
intervention of any guardian or like fiduciary, provided, however, that the
Trustees shall insure and see to the application of the funds for the benefit of the
beneficiary, so that the funds will not be used by any adult person, or any other
person for a purpose othér than the direct benefit of the beneficiary, and
p;zrticularly so that said funds will not be diverted from the purpose of support
and education of said beneficiary;

5. To determine whether and to what extent receipts should be deemed
-income or principal, whether or to what extent expenditures should be charged:
against principal or income, and what other adjustments should be made between
principal and income, provided such adjustments do not conflict with well-setiled

rules for the determination of principal and income questions;

%
i

W4 A
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6. To delegate powers to agents including accountants, investment
counsel, appraisers, legal counsel, and other experts, remunerate them and pay
their expenses, fo employ custodians of the trust assets, bookkeepers, clerks and
other assistants and pay them out of income or principal;

7. To execute or enter info contracts, deeds, agreements or any other
documents of any -nature whatsoever which the Trustees deem necessary or
desirable to carry out the provisions and purposes of the Trusts, o renew, assign,
alter, extend, compromise, release, with or without consideration, or submit 10
arbitration or litigation, obligations or claims held by or asserted against the
Undersigned, the Trustees or the trust assets;

8. To borrow money from others or from the Trustees, for the payment of
taxes, debis or expenses, or for any other purpose which, in the opinion of the
Trustees, will fabilirate the administration of the Trusts, and pledge or morigage
property as security for any such loans, and if money is borrowed from any
Trustee individually, to pay interest thereon at the then prevailing rate of interest,

9. To lease, or grant options to lease, for periods to begin presently or.
in the future, without regard to statutory resirictions or the probable duration of
any Trust, to erect or alter buildings, or otherwise improve and manage property,
demolish buildings, make ordinary and extraordinary repairs, grant easemenis and:
changes, make party wall contracts, dedicate roads, subdivide, adjust boundary
lines, partition and convzy-property or give money for equity of partition,;

10. To operate, cither solely or in conjunction with others,, any business

e | gﬁ@ﬁ&
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operation or enterptise of any nature, whether it be an individual business,
general or limited parinership or corporation, for as long a time and in such a
manner as the Trustees deem proper for the best interests of the Trust, with fill
powver to organize andlor operate as a sole proprietorship or partnership, to
incorporate such business or to execute or join in any plon of refinancing, merger,
consolidation or reorganization thereof with full power to borrow monies as the
Trustees may deem advisable for the purposes thereof: e

11. To charge to operating expenses all current costs of amoriization,
obsolescence and depreciation of any properties of the Trust and to provide
adequate reserves for such amortization, obsolescence and depreciation;

1.2. To effect and keep in force life, ﬁr.e, rent, title, liability or casualty
insurance, or other insurance of any nature, in any form, and in any amount;

13. To enter into transactions with any other trusts in which the
Undersigned or the beneficiaries of this Trust Agreement, or any of them, have
beneficial interests, even though any trustee of such other trust is also a Trustee
u;zder this Trust Agreement,

14, To exercise all the foregoing powers alone or in confunction with
others, even though any of the Trustees are personally interested in the property
that is involved, nowithstanding any rﬁles of law relating to divided loyaity or -
self-dealing;

15, To invest in common trust funds, to hold and invest the funds of ail

Trasts in solido without a physical division of the assets, as the Trustees in their
W1 | DX
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discretion may determine.

B. Any Trustee may decline to act or may resign as Trustee at any time by delivering a
Wwritten resignation z‘o the beneficiaries of a Trust then subsisting.

C. Any Trustee may, from time to time, delegate to one or more Qf the remaining
Trustees any powers, duties or discretions. Every such delegation shall be a writing delivered
to the.delegate or delegates and shall remain effective for the time therein specified or unfil
earlier revocation by a further writing similarly delivered, Everyone dealing with the Trustees
shall be ubsolutely protected in relying upon the certificate of any I?usteeo as to whom the
Trustees are acting for the time beiné and as to the extent of their authority by reason of any
delegation or otherwise.

D. From the income of the :Imsrs- hereby created or, if that be insufficient, from the
principal thereof, the Trustees shall pay and discharge all expenses incurred in the adminisiration
of the Trusts,

E. No successor Trustee shall be liable for any misfeasance qf any prior Trustee,

ARTICLE XV
COMPENSATION OF TRUSTEES

The Trustecs shall be entitled to reasonable compensation for services rendered by them
or counsel retained by them, including services in comnection with the transfer of assets to
beneficiaries or successor Trustees and the appointment of successor Trustees. Such reasonabie

compensation shall be similar to that of other trustees who petform similar services.
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ARTICLE XVI
ENDITION OF ACCOUNTS

With respecf%o each Trust created herein, the Trustees shall render at least annually an
account of income and principal, including a statement of all receipts, disbursements and capital

charges, to all beneficiaries then eligible fo receive income, or to the natural or legal guardian

of such beneficiaries.

ARTICLE XVII
CERTIFIED COPIES OF TRUST

To the same effect as if it were the original, any person or institution may rely upon q
copy certified by a Notary Public to be a true copy of this instrument and any schedules or
exhibits attached heretq. Any person or institution may rely upon any statement of fact certified
by anyone who appears from the original Trust, or a ceriified copy theredf, to be a Trustee

hereunder.

ARTICLE XVIIl
DEATH

If etther Trustor has a serious illness or operation, the Trustors request that the Trustees
call their atiorgey, John K, Eastham, Jr., to obiain instructions in case either of the

Undersigned should die. If death makes this prior conversation inipossible, then the Trustees

should cail said attorney as soon afier death as is possible,

142, PR
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ARTICLE XIX
PROVISIONS RELATING

TQ POLICIES OF INSURANCE

In the evem; -z.‘!ze Trustee is named the beneficiary under any policies of insurance, said
Trustee shall hold the same, subject to order of the owner of the policy, withowt obligation other
than the safekeeping of any policies which may be delivered to the Trustee. The owner of the
polfcy‘ retains all rights, options and privileges with respect to said policies. Upon receiving
possession of insurance policies, proof of death of the insured, or upon maturity of any policies
prior to the death of the insured, the trustee shall use reasonable efforts ré collect all sums
payvable on such policies for which the Trust Is designated as beneficlary or owner, All insurance
settlements as received by the Trustee shall become principal of the Trust Estate, except interest
paid by the insurer, which shall be classed as Income. The Trustee may compromise, arbitrate
or otherwise adjust claims ypon ény of the policies. The receipt of the Trustees to the insurance
company shall be g full discharge of the company.

The Trustee shall not be responsible for payment of any insurance premiums or any act
or omission of the insured or the owner of the policy. The Imstée shall not be reguired to

prosecute any aciion, to collect any insurance unless indemnified against costs and expenses,

including attorney’s fees.

e

ARTICEI: XX _
DISPOSITION DURING JOINT

LIVES OF THE UNDERSIGNED
During the joint lives of the Trustors, WALTER E, SAHM, JR. and his wife, PATRICTA

A. SAHM, the Trustees shall hold, manage, invest and reinvest the Trust Estate, and shall

4 £ - UK
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collect the income thereof and shall dispose of the net income and principal as follows:

A. Inconie. The Trustees shall pay to the Trustors all of the net income of this
Trust, in monthly o'r-'l ;)ther convenient installments, but at least semi-annually.

B. Principal, The Trustees may, in their discretion, pay or apply for the benefit
of the Trustors, in addition fo the income payments herein provided for, such amounts of the
prlncz})al of the Trust Estate, up to the whole thereqf, as the Trustees may from time to time deem
necessary or advisable for the use and benefit of the Trustors.

C. Incapacity.  If, in a Trustee’s sole and absolute judgment, eitﬁer of the Trustors |
are so incapacitated by reason of illness, age, or other cause that he or she is incapable of
handling funds for his or her own use and benefit, or if unavatlable to give prompt attention to
His or her financial affairs, the Trustee may use so much of the net income and principal of the
Trust Bstate as the Trustee, in Trustee's sole and absolute discretion, deems necessary or
advisable, (1) for the comfort, Support, maintenance, health and educdrfon of said incapacitated
Undersigned and any person whe, in the judgment of the Trustee, is dependent upon said
incapacitated undersigned, (2) for the payment of premiums on any insurance policies owned by
satd incapacitated Undersigned, whether or not subject to the terms of this Trust Agreement, and
(3) for the purpose of discharging any debt or obligation incurred by said incapacitated
Undersigned a;zi.zbeiieved by the Trustee to be a valid debt including, but not limited to. home

rentalfmorigage payments, wiilities, installment obligations and established charitable

contribution customs.

oo ful
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ARTICLE XXI
DISPOSITION AFTER DEATH

OF THE FIRST OF THE UNDERSIGNED

A At the death of the first of the Trustors {and in case of simultaneous deaths, this
Trust will operate as if the Wife had survived the husband), after payment of currently due debts,
expenses and costs of last iliness and funeral out of the decedent’s Estate, the Trustees shall
divide the Trust Estate into two separate Trusts, hereinafter designated as the “Marital Trust"
and the "Family Trust" respectively.

B. Marital Trust - Establishment. The Marital Trust shall consist of one-half of
the Trust Estate plus a fractional proportion of the remaining one-half of the Trust Estate that
gualifies for the maritai deduction determined as follows:

| 1. The numerator ofsucfz fractional proportion of the trust estate shall

be the smallest amount which, If allowed as a marital deduction, would result in

the least possible federal estate tax being payable as a result of the Trustor’s

death, after aiiawing for any unified credit or exclusion against or from the

Jederal estate tax and all available credits and deductic'm claimed, The

numerator shall be reduced by the value of any other property which passes to the

surviving Spouse which qualifies for the marital deduction other than the trust
pmpert):r | ‘
2, The denominator of this fraction shall be rhé value of the entire

trust property. Values assigned to property for purposes qf the computation shall

be those values finally determined for federal estate tax purposes. The Trustees

shall have the power to distribute assets in cash or in kind to the respective Trusts
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and to select specific property to be distributed to the respective trusts without
regard to the income tax basis of such property.” In making these allocations, the
Trustees shall use the value of the assets as of the date or dates of distribution,
5o that each distribution shares proportionately in the appreciation or depreciation
of assets between the date of the Trustor's death and the date or dare;v of
" distribution. However, no allocation of assets shall be made to the Marital Trust
which does not qualify for the marital deduction. To the extent that other assets
which qualify for the marital deduction are available, they shall not bé allocated
to the Marital Trust: (a) assets with respect to which an eState tax credit for
Joreign taxes pald is allowable; (b) United States Treasury bonds that are eligible
Jor redemption at par value in payment of the federal estate tax. In computing the
marital deduction, all generation-skipping transfers for which the Trustor is the
“deemed transferor” shall be disregarded,
C. Marital Trust - Distribution, The Marital Trust shall be held by the Trustees
separately in Trust for the following purposes. |
1, The Trustees shall pay all of the income in quarterly or other
convenient installments (but at least armually) for and during the term of said
survivirig .:splousé s life. | ‘
2, Inn addition to income, the Trustees shall pay }o or apply for said
surviving spouse as much of the principal of the Marital Trust as the Trustees, in
their discretion, deem necessary for the support, care and comfort of the surviving

spouse, having in mind the standard of living to which said spouse has been

Mo p
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accustomed. The Trustees’ discretion shall be exercised Uberally so thar the
surviving spouse shall have, in addition to the necessities, a reasonable enjoyment
of the [uxun";s; of life.

3 The surviving spouse may direct the Trustees, from time to time, 5})
a written instrument delivered to the Trustees and specifically referring to this

‘ power, to distribute poriions of the Marital trust to the Trustors’ children and
their lawful issue.

4, Upon the death of the surviving spouse, the Trustees shall dispose
of the then remaining principal and undisbursed income of this Trust, if any, ‘to
such person or persons, including the estate of the survivor, gs the survivor shall
appoint. Such appointment shall bg made by the survivor amending the Marital
Trust, or by the survivor referring to cm.dr by affirmatively exercising this power
of appointient in his or her Last Will and Testament.

5 Any principal and income of this Trust not effectively appointed by
the survivor shall be added at the death of the survivor to the Family Trust and
shall be held and administered as a part thereqf; provided, however, that the
Trustees shall first pay from the Marital Trust the last illnfess and funeral expenses
and an);“:feath taxes of the surviving spouse, ‘

6. Ifthe surviving spouse disclaims part or all of tﬁe fractional interest
of the property which otherwise would have been transferred into the Marital Trust
as provided for in Ariicle XXI, paragroph B, the disclaimed property shall pass
10, and become a part of, the Family Trust and shall be distributed as set forth

Wi » M
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therein, In addition to any other method of disclaimer recognized by law, the
surviving spouse may disclaim by a writing signed by him or her and delivered to
the Tmstees declanng fis or her intention fo disclaim in whole or in part some
designated part.

D. Family Trusi (Non-Marital Trust}. The Family Trust shall contain the balance

of the Trust Estate remaining ofter setting aside all property of the Trust Estate that is included
in the Marital Trust. The Family Trust shall be subject to the payment of all the federal and
state estate taxes, last illness, funeral, burial and administration expenses éf the first of the
Trustors to die, and shall be held by the Trustees separately in trust for the following purposes:
1. The Trustees shall distribute at least quarter annually the income
of the remaining Family Trust to thfa surviving spouse or among the issue of both
of the Undersigned as surviving spouse ﬁray appoint.
2, During the lifetime of the surviving spouse, the Trustees of the
Family Trust shall distribute fo soid survivor such part or all of the net
unappointed income and principal of the Family Trust as said Trustees, in thelr
sole discretion, determine necessary or appropriate for the support and
maintenance qf said survivor in the standard of living to which the surviving
Spouse -z:;_accusz‘omed, including reasonably adequate heal{h, medical, dental,
hospital, nursing, and invalidism expenses. The powers h,érein granted to the
surviving spouse, while serving as a Trustee or Co-Trusiee of this Trust
Agreement, shall be limited as follows: The survivor shall have no right to
determine the amount gf any income or principal of the Family Trust to be .
joz Y1)
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refained or to be distributed to said survivor or to distribute such, but such
determination and distribation shall be made by the Trusiee or Trustees serving
With the sur@or of the Undersigned. If such survivor is serving as sole Trustee
of this Trust Agreement, then said determination and distribution shall be made
by the successor Trustee or Trustees named immediately after the Undersigned in
' this Trust Agreement,
3. The surviving spouse shall have the unrestricted power at any time
to invade the principal of the Faniily Trust (Non-Marital Trust) annu&lly to the
extent of the greater of the following amounts: (a) the sum of five thousand
dollars (35,000), er (b) five percent (5%) of the fair market value of the property
of the Family Trust determined by the Trustees as of the end of the month
immediately preceding the request. Thz‘.g power shall be noncimulative and the
power with respect to each year shall, if not exercised, lapse on the last day of
each calendar year the power is held. The exercising of this power shall be made
in writing by said surviving Trustor to the Trustees. ‘
4. Upon the death of the surviving spouse, the Trustees shall dispose
of the unappointed remaining principal and income of the Family Trust as directed
in Am‘cgg }ﬂfll ‘
E. Intertryst Dealing,  Upon the death of the first of _z:he Undersigned to die, the
Trustee, at his sole discretion, may purchase any assets from the estate of the deceased spouse

at said assets’ appraised value and, in addivion, may loan funds, with or without security, to the

estate of the deceased spouse, it being the intent of the Undersigned that this discretion be
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exercised liberally. The propriety of any loan or any purchase shall be solely within the
discretion of the Thq;tees. It is further provided that the Trustees shall incur no liability as a
result of such loanr_uc-ar purchase because such assets constitute investments which could not
otherwise be made legally by the Trustees,

F., Employee Benefit Distribution, The proceeds of any etnployee benefit plan
which.was qualified under Section 401 of the Internal Revene Code 1954 shall be held pursuant
to the beneficiaries provisions of the “Family Trust (Non-Marital Trust)" provision of this Trust,
supra, provided further, that no jederal estate nor state inheritance taxes nor any debis,
fiabilities, last expenses or administrative cosis of the deceased spouselplan participant may be
paid from such proceeds. The Trustees shall keep accurate records which will show that such
proceeds have not been used to pay any of the above described obligations of the estate of the

Jirst of the Trustors to die.

G. Statutory interest, in any, of the survivor of the Trustors in his or her spouse’s real
and personal property, is hereby expressly waived by each spouse.

H. If the Trustors or any primary and secondary beneﬁci‘ary, die simultaneously or
under such conditions that it cannot be determined from credible evidence which of them was the
first to die, the provisions made herein for the surviving spouse shall be construed as though the

Trustor, wife, sqr‘vived the Trustor, husband. Any seéondary beneficlary shall be deemed to }zave

predecegsed the primary beneficiary.

wie. M
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ARTICLE XXII
DISPOSITION ON DEATH OF
7l SURVIVING SPOUSE
4, Upon the death of the surviving spouse, the Trustors direct that all remaining Trust

principal, with all accumulated income thereof, be distributed as follows:

1. Fifiy percent (50%) to be held in trust for the
benefit of Trustors’ daughter, JOANNA SAHM.
Trustee shall pay all Income to JOANNA SAHM
and principal of the Trustee's discretion for health,
welfare and maintenance of FJOANNA SAHM. The
balance to be disiributed in the following manner:

a. One forth (1/4) when JTOANNA
SAHM attains the age of thirty-five
(35) vears of age.

b. One third (113) of the then remainder
when JOANNA SAHM attains the
age of forty (40} years of age,

C One half (112) of the then remainder
when JOANNA SAHM atiains the
age of forty-five (45) years of age.

d. Al remaining  principal  and
accumulated income when JOANNA
SAHM attains the age of fifty (50)
years of age.

e - € In the event JOANNA SAHM fuils to -
receive any portion of her fifly
percent (50%) due to her, said -
portion shall be paid to PATRICIA .
SAHM in a manner consistent with
the provisions for her distribution sef
Jorth hereinbelow, per stirpes and
not per capita.

) D)
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2, Fifty percent (50%) to be held in trust for the
benefit of Trustors’ daughter, PATRICIA SAHM.
Trustee shall pay all income to PATRICIA SAHM

- and principal at the Trustee’s discretion for health,
welfare and maintenance of PATRICIA SAHM. The
balance to be distributed in the following manner.

a One forth (114} when PATRICIA
SAHM attains the age of thirty-five
{35) years of age.

b. One third (1/3) of the then remainder
when PATRICIA SAHM attains the
age of forty (40) years of age.

C. One half (1/2) of the then remainder
when PATRICIA SAHM attains the

age of forty-five (45) years of age.

d. All  remaining principal and
accumulated income when
PATRICIA SAHM attains the age of

Jifty (50) years of age.

e. In the event PATRICIA SAHM fails
to receive any portion of her fifty
percent (50%) due ro her, satd
portion shall be paid to JOANNA
SAHM in a manner consistent with
the provisions for her distribution set
Jorth hereinabove, per stirpes and
not per capiid,

3. Upon the deash of the survivor, if our dog "Mikey"
survives the surviving spouse, it is our desire that
our children care for Mikey in the most comblete,
kind and humane manner as possible, providing for
any and all of his needs generously,

B. If any beneficiary who is entitled to receive a share of the final distribution of the |
Trust shall be a minor, the Trustee shall make distribution of the some to the parent, guardian,
M |
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or stich other person as may have custody of the person of the minor at the time such distribution
Is made, to be used Jor the health, maintenance, support and complete education of such minor,
but without lfabiliz‘); on the part of the Trustee to see to the application of said payments by the
payee, and the receipt of any such person shall be a full acquittance of the Trustee as to any
amourys 5o paid, This shall be construed as a power only and shall not operate to suspend the
absolute ownership thereof by such minor nor to prevent the absolute vesting thereof in such
minor.

C. Whenever used herein, the terms "issue”, "child” "children" and "descendants”
include adopted issue, adopted child, adopted children and adopted descendants, as well as

natural issue, natural child, natural children and natural descendants, and include descendants

of adopted issue, adopted child, adopted children and adopted descendants.

ARTICLE XX1I
PERSONAL PROPERTY DISTRIBUTIONS

All personal properties listed on the Personal Property List prepared in conformity to
Section 732.15 of Florida Statutes are to be distributed to the named designees and such items
shall be conveyed to such persons in addition to their respective distributive shares of the Trust
descyibed herein,. In the event thai said written statement is not found within thirty (30) days of

the death of the surviving spouse, the Trustees are to assume that none existed,

ARTICLE XXIV
TRUSTEES

In the event that there are two Trustees, ANY ONE TRUSTEE may execute any and all

£ A \O ﬂ. &
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instruments and cettificates necessary to carty out the provisions of the Trust. The following.

people will act as Trustees in the following order of succession.

1 WALTER E. SAHM, JR. andlor PATRICIA A.
' SAHM during their joint lives as Co-Trustees.

2. The survivor WALTER E., SAHM, JR. or
PATRICIA A. SAAM as Trustee,

3. SMITH BARNEY TRUST DEPARTMENT as
Trustee.

ARTICLE XXV
TRUSTOR TRUSTEE SIGNATURES

IN WITNESS WHEREOF, the Undersigned have executed this Trust Agreement on

Al 82 1938 » as Trustors and Trusiees.

Jts £ Lol (é o

WALTER F. SAUM, JRY,

PATRICIA A. SAHM,

Trustor Trustor

WALTER E. SAHM, JRY, PAIRICIA A SAHM,

Trustee Trusiee

W64
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Signed, Sealed and Delivered
in the Presence of:

y ? £t g e 2t 274/44%/ of 2825 Northwest 451h Street

Wilness Boca Raton, Florida 33434

MAUREEN WEST

FErinted Name

of 1871 Lyons Road
Coconut Creek, Florida 33067

LINDSAY TOWNSEND
Printed Name

STATE OF FLORIDA

COUNTY OF PALM BEACH
on AUG 51 18 ; personally appeared before me WALTER E.

SAHM, IR. and PATRICIA A. SAHM, the signers of the within instrument, who produced

drivers licenses as identification and who did take an oath and who dﬁly acknowledged to me that

they executed the. same,

ﬁ‘?“zﬁ dohn K Easthai, Jr
# Rk My Commigslon CGa74 +a
e Explras September 2 v

NOTARY PUBLIC

*‘“3}"2“@ John K Eagthany, Jr
* %My Commission CGE74178

oL Explies Seplerber 28 2004
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SELF PROOF QF REVOCABLE FAMILY LIVING TRUST
STATE OF FLdR}m
COUNTY OF PALM BEACH
We, WALTER E., SAHM, JR., MAUREEN WEST and LINDSAY TOWNSEND, the Trustor

and the witnesses respectively, whose names are signed to the attached and foregoing instrument,
having been sworn, declared to the undersigned officer that the Trustor, in the presence of the
witnesses, sighed the instrument as his Revocable Family Living Trust, that he signed and that

each of the witnesses, in the presence of the Trustor and in the presence of each other, signed

520 X

WALTER E. SAH{M JR ¥

the Revocable Family Living Trust as a witness.

STATE OF FLORIDA
COUNTY OF PALM BEACH
We, PATRICIA A, SAHM, MAUREEN WEST ond LINDSAY TOWNSEND, the Trustor and

the witnesses respectively, whose names are signed to the aitached and foregoing instrument,
having been sworn, declared to the undersigned gfficer that the Trustor, in the presence of the
witnesses, sighed the insirument as her Revocable Family Living Trust, that she signed and that
.each of the witnesses, in the presence of the Trustor and in the presence of each other, signed

the Revocable Family Living Trust as a witness.

()wf‘)\(m cxon /&0&\"\/\

PATRICIA A, SAHM

4

Wiy
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WITNESS
&ﬂ L(O//)F}’/(ﬁ Ag 2y fm/
TNESS

SUBSCRIBED AND SWORN 10 before me by WALTER E, SAHM, JR, and PATRICIA
A, SAHM, who are personally known to me or who have produced a driver's license as
identification and who did take an oath, and by MAUREEN WEST and LINDSAY TOWNSEND,

the Trustor and withesses respectively on AUG 8 1 139

Slfa,, John K Eastham, Jr
*%*MY Commission CC&74 17
e (g, WS o

e EXPites Seplember 20 2001
Notayy Public

kg,
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Filing # 127862668 E-Filed 06/01/2021 02:11:43 PM

LAST WILL AND TESTAMENT
or
WALTER E. SAHM, JR.

I, WALTER E. SABM, JR. , of the State of Florida, being of full age, sound mind and
memory, and under no restraint, do publish this my Last Will and Testament, revoking all other

wills and codicils by me heretofore made.

ARTICLE [

A, I direct my Personal Representative fo consult with the Trustee of my Revocable
Living Trust to determine whether any expense or tax shall be paid from my Trust or from my
probate expense.

B. I authorize my personal representative to pay from my probate estate all of the
expenses of my last illness, funeral expenses, lawful claims, and fees and costs of administration,
as soon as practicable following the date of my death. 1 also authorize my personal
representative fo pay from my probate estate all federal and state estate taxes that are payable
because of my death, even though property that is included in the deteymination of said taxes
does not pass under this Will. Insofar as possible, I direct that the payment of said claims,
expenses, and taxes shall be made as an expense of administration without apportionment to
anyone and without seeking contribution from anyone,

C. I authorize my personal representatives to call upon said Trustees under said trust
agreement to pay either directly or through my personal representative said taxes, claims,

expenses, fees, and costs or so much thereof as my personal representative deems necessary or
P
1! b
Z/ - }r/’?,
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advisable in the event the assets of my probate estate are insufficient to pay said items or in the
event in the judgment of my personal representative the property available for the payment

theregf should not be sold in order to make said payments.

ARTICLE IT
I may leave a written statement or list disposing of certain items of tangible personal
property not otherwise disposed of herein. Any such statement or list in existence at the time of
my death shall be determinative with respect to all items devised therein. If no written siatement
“or list is found and property identified by my Personal Representative within thirty (30) days after
my demise, it shall be presumed that there is no such statement or list and any statement or list

discovered subsequently shall be ignored.

ARTICLE Tl
I give all of my tangible personal property and belongings to my wife, PATRICIA A.
SAHM. If my wife does not survive me by thirty (30) days, I give all of my tangible personal
property to that certain trust known as THE WALTER E. SAHM, JR. & PATRICIA A. SAHM

REVOCABLE FAMILY LIVING TRUST dated ‘Bii 4 1 109

ARTICLE IV
I give all my residuary estate, being all property, real and personal, wherever situated,
in which I may have any interest at my death, not otherwise effectively disposed of, but not

including any property over which I have power of appointment, to the acting Trustee or Trustees

/‘/ {(éf? -
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of that certain trust already created by me and known as THE WALTER E. SAHM, JR. &
PATRICIA A. SAHM REVOCABLE FAMILY LIVING TRUST dated __apg 5 3 1949 ,
as in effect at my death of which I am now Trustee, to be distributed in accordance with the
terms of that agreement and any amendments made pursuant (o its terms. Said Trust Agreement

was signed before this Will,

ARTICLE V
A I name my wife, PATRICIA A. SAHM, as personal representative of this Will.
In the event my wife predeceases me or is unwilling or unable to act as Personal Representative,
[ appoint my daughter, PATRICIA SAHM, of Clifion, New Jersey and my daughter, JOANNA
SAHM, of Fi. Lauderdale, Florida as Grantor’s true and lawful successor co-attorneys-in-fact
in Grantor’s name and for Grantor’s use and benefit, to act with full authority and power to act
as the original attorney-in-fact. In the event either PATRICIA SAHM or JOANNA SAHM is
unable or unwilling to act, then either PATRICIA SAHM or JOANNA SAHM may act alone as
Grantor’s sole attorney-in-fact.
B. In addition to the powers granted by law, I give my personal representative the
powers set forth in the following subparagraphs.
(1) My personal representative may sell, exchange, lease, or encumber any
assets of my estate upon such terms as my personal representative may deem appropriate.
(2) My personal representative may borrow money, grant security
interests, and execute mortgages, deeds of trust, and other instruments creating

Security interests upon Such ferms as my personal representative may deem

s
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appropriate.

(3) My personal representative may compromise and adjust any claims
against or on behalf of my estate upon such terms as my personal represeniative

may deem appropriate.

(4) My personal representative may distribute to beneficiaries in cash

or in kind.

C. I direct my personal representative to make such elections under the tax laws as
my personal representative deems advisable, including an election fo create qualified terminable
interest property, without regard to the relative interests of the beneficiaries. Any such elections
shall be binding and conclusive on all persons.

D. My personal representative shall be empowered to and shall follow the direction
of the then trustees of said trust agreement whether or not to elect to qualify all or any portion
of the pecuniary marital deduction trust provided for in said trust instrument for federal estate
tax marital deduction under said Code. Generally, I anticipate that my trustees shall direct my
personal representative to minimize or eliminate entirely the federal and state taxes payable by
my estate; however, I also anticipate that some consideration be given to the federal and state
estate taxes payable in the estate of my spouse upon his or her subsequent death, especially if
my spouse should die prior to the time the election is made. Further, my personal representative
shall be empowered to and shall follow the directions of said trustees whether or not to elect to
qualify any trust assets for the generation-skipping transfer tax exemption under said Code.

E, Should THE WALTER E. SAHM, JR. & PATRICIA A. SAHM REVOCABLE

FAMILY LIVING TRUST be deemed invalid for any reason, then the residuary provision of said
/ff/ i
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Trust shall be incorporated into this Will, as if stated in full herein.

F. Notwithstanding any other provisions to the contrary herein, if my spouse dies
within six (6) months of the date of my death, I direct that the foregoing gifts to my spouse and
to said trustees shall be adjusted in amount so that my estate and my spouse’s estate each will
be subject to the lowest same tax rate for federal estate tax purposes.

G. If my surviving spouse, in compliance with applicable law, disclaims or renounces
any portion or all of the properties directed to my surviving spouse, then any such properties
shall be given to the then acting Trustee of the Credit Shelter Trust of that certain Trust already
created by me and known as THE WALTER E. SAHM, JR. & PATRICIA A. SAHM

REVOCABLE FAMILY LIVING TRUST dated Allis 3 1 895 ., as in effect at my

death. Such assets or properties shall be distributed in accordance with the terms of that Trust
Agreement and any amendments made pursuant lo its terms.

H. Any automobile or other titled vehicle which I may own at the time of my demise
shall be devised outright to my surviving spouse, PATRICIA A. SAHM. If PATRICIA A.
SAHM predeceases me then such automobile shall be distributed to the Successor Trustee of THE
WALTER E. SAHM, JR, & PATRICIA A. SAHM REVOCABLE FAMILY LIVING TRUST,

prp, AUE 41 M0

ARTICLE VI

A. I request that my Personal Representative make the following arrangements

Jollowing my death.:

(1} I desire to be buried in a normal burial plot.
SAL A
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IN WITNESS WHEREOF, I have hereunto set my hand and placed my initials in the
margins of the preceding pages, in the presence of two (2) witnesses, and declare this to be my

Last Will and Testament on AU 91 199

/ JM .’ 2 \}ﬁi;\]&

il
WALTER E. SAHM, JR. v
Testator

31]-42-7482
Social Security Number

The foregoing instrument was signed, sealed, published, and declared by WALTFER E.
SAHM, JR. of Boca Raton, Florida and for his Last Will and Testament in the presence of us,
the undersigned witnesses, who at his request and in his presence and in the presence of each

other have hereunto subscribed our hands as attesting witnesses thereto on this date of

Al § 1 B9

Dyttt L S0 ¥ of 2825 Northwest 45th Sireet
Withess Boca Raton, Florida 33434
MAUREEN WEST

Printed Name

J

/ L/!/ A /ﬂﬂfﬂ/}f}f/(/{// of 1871 Lyons Road
 MWitness /// Coconut Creek, Florida 33067

LINDSAY TOWNSEND

Printed Name

Ay
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SELF PROOF OF WILL

STATE OF FLORIDA )
COUNTY OF PALM BEACH )

We, WALTER E. SAHM, JR., MAUREEN WEST, and LINDSAY TOWNSEND, the Testator
and the witnesses respectively, whose names are signed to the attached and foregoing instrument,
having been sworn, declared to the undersigned officer that the Testator, in the presence of the
witnesses, signed the instrument as his Last Will, that he signed and that each of the witnesses,
in the presence of the Testator and in the pre;vence of each other, signed the Will as a witness.

/A’rﬂ{f‘ﬁ /(‘ﬂ’//’{z f\

WALTER E. SAHM, JR.Y
Testator

Y

'»f’%g') LB gt 1{7&/}""—/ / W Wi

( // 5
W ’,f/!ﬂ/,/{_ {/] / 7(// (AL /
LWITNESS

SUBSCRIBED AND SWORN TO before me by WALTER E. SAHM, JR. who is personally
known to me or who has produced a Florida driver’s license as identification and who did take
an oath, and by MAUREEN WEST and LINDSAY TOWNSEND, the Testator and witnesses

respectively on this date of ALE 41 BER

) £, dohn K Eastham, dr
e * R My Commassion Cee74170
e Exples Seplember 28 2001

W’Pubhc -
,ﬁ/{, Pl
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" Filing # 127862668 E-Filed 06/01/2021 02:11:43 PM

FIRST CODICIL
TO
LAST WILL AND TESTAMENT
OF
WALTER E. SAHM, JR.

I, WALTER E. SAHM, JR., a resident of Marion County, Florida, publish this as the
First Codicil fo the Last Will and Testament executed by me on August 31, 1999, in the
presence of Maureen West and Lindsay Townsend.

1. I delete Paragraph A. under ARTICLE V of my Will and replace it with the
following:

A. [ name my daughter, JOANNA SAHM, of Blowing Rock, North
Carolina, as Personal Representative of my Will. In the event JOANNA SAHM
predeceases me or is unwilling or unable fo act as Personal Representative, I
appoint my nephew, CHARLES J. REVARD, as altetnate Personal
Representative.

2. In all other respects I republish and confirm all of the provisions of my Will.

Executed at %CX‘CL Rﬂ\'@'ﬂ Florida, on J (llu ' , 2020,

/Z@JWM,}

WALTER E. SAHM, J¥.

This instrument was signed, sealed, published, and declared by the testator as the First
Codicil to his Last Will and Testament in our joint presence, and at his request we have signed
our names as attesting witnesses in his presence and in the presence of each other on the date
shown above,

Name Address

/2 f ‘ 279 NE y8* c7 4;“”*?*'2;

/ O WiltysSs Signature
1999 S Ocemw grb, FrmPRVE Ecu L
(/ Wltness Signature 23420




STATE OF FLORIDA
COUNTY OF MARION

I, WALTER E. SAHM, JR,, declare to the officer taking my acknowledgment of this
instrument, and to the subscribing witnesses, that | signed this instrument as my First Codicil to

my Last Will and Testament.

WALTER E. SATIM, JR.

we, DA T. Colitl 0 Gleq 5. Ferouson |

have been sworn by the officer signing below, and declare to that officer on our oaths that the
testator declared the instrument to be his First Codicil to his Last Will and Testament and signed
it in our presence, and that we each signed the instrument as a witness in the presence of the

testator and of each other.
g

VY ¥ness wignature

.-

pa '
(" = "Witness Signature

Acknowledged and subscribed before me by means of physical presence by the testator,
WALTER E, SAHM, JR., who is personally known ifo me or who has produced
Sotet . Brevess Liceud gq identification, and swom to and subscribed before me by means of
physical presence by the witnesses, DOOGLAS +3, COLUP L~ , who is personally
known to me or who has produced ' as identtfication, and by
Glen S, “‘i:—C’(‘QLt‘) Oy , who is personally known to me or who has produced
as identification, and subscribed by me in the presence of the testator
and the subscribing witnesses, all on 1 i{Lf ' , 2020.

(Lo, Lusbai M

Notary Public, State of Florida

(Stamp Name, Commission # and Expiration below)

&%, ALICIA MUSTAIN
@ MY COMMISSION # GG156111
%@W“f EXPIRES: October 30, 2021

4846-3604-9335 v,2 063492/09000



Filing # 129950173 E-Filed 07/01/2021 05:45:30 PM

IN THE CIRCUIT COURT FOR MARION COUNTY,

FLORIDA PROBATE DIVISION
IN RE: ESTATE CF File No. 21CP001223AX
WALTER E. SAHM, JR.
Deceased. Division
LETTERS OF ADMINISTRATION

(single personal representative)

TO ALL WHOM IT MAY CONCERN

WHEREAS, Walter E. Sahm, Jr., a resident of Marion County, Florida, died on January 5, 2021,
owning assets in the State of Florida, and

WHEREAS, Joanna Sahm has been appointed personal representative of the estate of the
decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate,

NOW, THEREFORE, I, the undersigned circuit judge, declare Joanna Sahm duly qualified under
the laws of the State of Florida to act as personal representative of the estate of Walter E. Sahm, Jr.,
deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and
receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will

permit and the law directs; and to make distribution of the estate according to law.

ORDERED on Jk,l 'S 2‘4’ ,2021,

Circuit Fudge

Mary P. Hatcher

4823-6996-5539



Filing # 129986726 E-Filed 07/02/2021 12:00:51 PM

N THE CIRCUIT COURT FOR MARION COUNTY,
FLORIDA PROBATE DIVISION
IN RT: BSTATE OF Fils No, 21CP001223AX
WALTER E. SAHM, JR,
Daceased Division
NOTICE OF ADMINISTRATION
(testate)

The administration of the estate of Walter B, Salm, Ir,, deceased, is pending in the Cirouit Court
for Mation Counfy, Florida, Probate Division, the addvess of which is 110 NW 1* Avenue, Qcala, FL
34478, The estate is testate and the dates of the decedent's will and first codicHl are August 31, 1999, and
July 1,2020.

The names and addresses of the personal representative and the personal representative's attorney
are set forth below. The fiduciary lawyer-client privilege in Florida Statutes Section 90,5021 applies with
respect to the personal represoentative and any attorney employed by the personal representative,

Ay interested person on whom a copy of the notice of administration is served must file with the
cowt, on ot before the dafe that is 3 months after the date of service of a copy of the Notice of
Administration on that person, any objection that challenges the validity of the will or any codicils, venue,
or jurisdiction of the court. The 3 month time period may only be extended for estoppel based upon a
misgstatement by the personal representative regarding the time period within which an objection must be
filed, The time period may not be extended for anry other reason, inoluding affirmative representation,
failure to disclose information, or misconduct by the personal vepresentative o any other person, Unless
sooner barred by section 733.212(3), Florida Statutes, all objections to the validity of a will or any
codiecils, venue or the jurisdiction of the court must be filed no later than the earlier of the entry of an
ordet of final discharge of the personal representative or 1 year after setvice of the notice of
administration.

Persons who may be entitled to exempt property under section 732.402, Florida Statutes, will be
deemsd to have waived their rights to claim that property as exempt property unless a petition for
determination of exempt property is filed by such persons or on their behalf on or before the lator of the
date that is 4 months after the date of servics of a copy of the notice of administration on such persons or
the date that is 40 days after the date of tetmination of any proceedings involving the construction,

admission to probate, or validity of the will or involving any other matter affooting any part of the exempt

property,

Papge 1 of 2




An elsction to take an eective share must be filed on or before the eatlier of the date that Is 6
months after the date of service of a copy of the notice of administration on the surviving spouse, an agent
under chapter 709, Florida Statutes, or a guardian of the property of the surviving spouse; or the date that

is 2 years after the date of the decedent’s death,

Personal Representative:
// o

L

Joanna Sa}
1502 Wl' sh Way
The Viltages, FL, 32162

Attorney for Personal Representative:

et By rerrat A
John J, Raymond, Jr., Esq.
E-Matl Addresses:
johnraymondi@nelsonmullinscom
faura. dovle@nelsonmutling.com
Ylorida Bar No, 194162
Nelson Mullins Broad and Cassel
251 Royal Palm Way, Ste, 215
Palm Beach, FL 33480
Telophone; (561) 659-8661

Page 2 of 2
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Filing # 130509448 E-Filed 07/13/2021 08:43:55 AM

IN THE CIRCUIT COURT FOR MARION COUNTY,
FLORIDA PROBATE DIVISION

IN RE: BSTATE OF File Mo, 21CP001223AX
WALTER B, SAHM, JI,
Deceased Division

NOTICE TO CREDITORS

The administration of the estate of Walter E, Sahm, Ir., deceased, whose date of death was
Janpuary 5, 2021, is pending in the Circuit Court for Mation County, Florida, Probate Division, the address
of which is 110 NW 1 Avenue, F1, 34475, The names and addresses of the personal representative and
the personal reprosentative’s attorney ave set forth below.

Al oreditors of the decedent and othey persons having claims or demands against decedent’s
estate on whom a copy of this notice is required to be served must file their elaims with this court ON OR
BEFORE THE LATER OF 3 MONTHS AFTER THE TIME OF THE FIRST PUBLICATION OF THIS
NOTICE OR 30 DAYS AFTER THE DATE OF SERVICE OF A COPY OF THIS NOTICE ON THEM,

All other creditors of the decedent and other persons having claims or demands against
decedent’s estate must file their claims with this court WITHIN 3 MONTHS AFTER THE DATE OF
THE FIRST PUBLICATION OF THIS NOTICE.

ALL CLAIMS NOT FILED WITHIN THE TIME PERIODS SET FORTH IN FLORIDA
STATUTES SECTION 733,702 WILL BE FOREVER BARRED.

NOTWITHSTANDING THE TIME PERIODS SET FORTH ABOVE, ANY CLAIM FILED
TWO (2) YEARS OR MORE AFTER THE DECEDENT’S DATE OF DEATH IS BARRED.

The date of first publication of this notice s __ July 9 , 2021,
Attorney for Personal Representative: Personal Bepresentative
s 4K
STe <7, VZ #rpprterpa]
John J. Raymond, Jr., Bsq. Jodnne Sahim
Bmail Addvess: joln,raymond@uelsomnutiinscom 1502 Wresh Way
Flovida Bar No. 194162 The Villages, FI. 32162

‘Nelson Mulling Broad and Cassel
251 Royal Palm Way, Ste, 215
Palm Beach, FL 313480

4827-4260-3235




Filing # 129986726 E-Filed 07/02/2021 12:00:51 PM

IN THE CIRCUIT COURT FOR MARION COUNTY, FLORIDA

1M BR: BESTATE OF PROBATE DIVISION

Tile Mo, 21CP001223AX

WALTER B, SAHM, IR,
Degeased Division

INVENTORY
The undersipned personal rspresentative of the estate of Waltey B, Sahm, Jv,, deceased, who died
on Jenuary 5, 2021, submits this investory of all the propesty of the estate that has come into the hands,
possession, control, or knowledge ofthis personal representative:
REAL BSTATE IN FLORIDA - Exempt (Protested) Homestead;

Description
NONE

REAT ESTATE IN FLORIDA. -~ Non-Exempt Homestead:
Estimated Fair Market Value

Description
$0.00

NONE

(Whether homestead praperty is exempt from the claiins of creditors, Is properly devised emd 1s o
Jrobote asvet niay have to be defermined by apprapriate proceedings,)

OTHER REAL BSTATE IN FLORIDA:
Bstimated Fatr Market Value

Desaription
NONE $0.00
Total Real Hstate in Florida - Bxoopt BExempt (Protected) Homestead $0,00

PERSONAL PROPERTY WHERBVER LOCATED:;
Estimated Fair Market Valua

Degeription
1. Lincoln National Tife Insurance Polivy Mo, 0100134647 T $207,000.00
Total Personal Property -- Wherever Located $207,000.00

TOTAL OF ALL PERSONAL PROPERTY AND FLORIDA REAL ESTATR
{Bxcept exempt (protected) hamestead) $207,000.00

There is no real estate located outside the State of Flotida owned by the decadont of which the personat
representative js aware.
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NOTICE: Eqch vesiduary beneficiary in a testate estale or heir in an intestate estate has the right fo
request a writien explanation of how ihe inventory valie of any assef was deleriined, inchuding vwhether
the personal representative obtained an independent appraisal for that asset and, if so, a copy of the
appraisal. Any ofhier bengficiary may request this information regarding all assets distributed to or
proposed to be distributed fo that beneficiary.

Under penalties of petjury, I declate that ] have read the foregoing, and the facts alleged are true

to the best of my knowledge and bellef,

Signed on this_ofle _ day of /%Ly , 2021,

Persanal Representative: /
/émw ”/% "

Joanna Sab{

1502 Wresh Way
The Villages, FI. 32162

o .. frprtnad Q

John I, Raymond, Jr,, Bsq.

Attorney for Personal Representative
E-Mail Addresses:
ichn.raymond@nelsonmuliinscom
laura.doyle@@nelsonmulling.com
Florida Bar No, 194162

Nelson Mullins Broad and Cassel
251 Royal Palm Way, Ste. 215

Palm Beach, F1. 33480

Telephone: (561) 6598661
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