
......... 
rml NELSON MULLINS NELSON MULLINS RILEY & SCARBOROUGH LLP 

ATTORNEYS AND COUNSELORS AT LAW 

Eileen T. O'Malley 
T: (561) 366-5365 F: (561) 655-1109 
eileen.omalley@nelsonmullins.com 

Via FedEx 

Patricia Sahm 
160 Laurel Lane 
Bam1er Elk, NC 28604-7392 

September 21, 2021 

RE: Estate and Trust of Walter E. Sahm, Jr. 

Dear Ms. Sahm: 

360 S Rosemary Ave, Suite 1410 

West Palm Beach, FL 33401 
T: 561.832.3300 F: 561.655.1109 

nelsonmullins.com 

As you are aware, our office has been retained to assist and advise Joarma Sahm in the 
administration of the Estate of Walter E. Sahm, Jr., and the Walter E. Sahm, Jr., and Patricia A. 
Sahm Revocable Family Living Trust, dated August 31, 1999, as amended, (the "Trust"). Joanna 
Sahm is the duly appointed Personal Representative under the First Codicil to Last Will and 
Testament dated July 1, 2020 and Joamm Sahm became Successor Trustee of the trust upon the 
death of Walter E. Sahm, Jr., on January 5, 2021. 

Enclosed please find copies of the following relating to the trust administration: 

1. Acceptance by Successor Trustee 
2. Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family Living Trust dated August 

31, 1999 
3. First Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family 

Living Trust dated August 31, 1999, executed February 15, 2002 
4. Second Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family 

Living Trust dated August 31, 1999, executed March 11, 2004 
5. Third Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family 

Living Trust dated August 31, 1999, executed February 28, 2008 
6. Fourth Amendment to the Walter E. Sahm Jr., & Patricia A. Sahm Revocable Family 

Living Trust dated August 31, 1999, executed July 1, 2020 
7. Notice Regarding Limitation on Action Contesting Validity of Trust 
8. Trust Info1mation Form for Beneficiary 
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Enclosed please find copies of the following relating to the estate administration: 

1. Last Will and Testament of Walter E. Sahm, Jr., dated August 31, 1999 
2. First Codicil to Last Will and Testament of Walter E. Sahm, Jr., executed on July 

1, 2020 
3. Letters of Adminish·ation 
4. Notice of Administration 
5. Notice to Creditors 
6. Probate Inventory 

Please feel free to contact me should you have any questions with respect to the material enclosed. 

EO:ld 
Enclosure 

cc: Joanna Sahm, PR and Trustee 
w/o enclosures 

Very trnly yours, 

f Jeo-7. fJ J!ailf 
Eileen T. O'Malley 



J''~'I'ER .fl. S,WM, JR. & PATRICIA A. SAHM 
•••• , Ylil\11NGT.llUSTDATEDAUGUST3l, 1999, 

c1AS AMENDED 

SUCCESSOR TRUSTEE 

Successor Trustee, in accordance with 

Family Living Trust Dated August 31, 

O;the . Successor Trustee of the. Trust, 

'riTt."~ Ii?, S#.Juri, Jr,, died. 



f / JNR.B; WALTERE. SAHM.JR. &PATRJCIAA. SAHM 
IIBVOGABLEFAMILY LIVING TRUST DATED AUGUST 31, 1999, 
, • , • AS AMENDED 

• NOTICE REGARDING LIMITATION 
ONACTION CONTESTING VALIDITY OF TRUST 

-,/', -} 

r: 'f>\)}'_-_· .. _-' 
·••;\lfi, a,J'ellidentQfSumter County, Florida, who died on January 5, 2021, and 

• ' the Wijter R Sahm, Jr. & Patricia A. Sahm Revocable Family Living 
;~ '/18 am!lpded, a copy of which are attached to this notice ("Trust"). 
\(:-<;r--- -. 

'',aeopy c/ftl)is notice, as well as the attachments thereto, is served 
!~7 ')'ru~t,:IJy ,fiUng a petition or other pleading requesting relief 
)ffqbafll ~ules, WlTHIN 6. MONTHS AFTER THE DATE OF 
.~Ng)TIC!l AND ATTACHMENTS ON THE OBJECTING 

• :f11S.:ARE FOREVER BARRED. -;,:· ', ,",,' ' ,' - •,' "; ' ' -



IN RE: WALTER E. SAHM, JR. & PATRICIA A. SAHM 
REVOCABLE FAMIL y LIVING TRUST DATED AUGUST 31, 1999, 

AS AMENDED 

.TRUSTJNFORl\llATION FORM FOR BENEFICIARY 

<1l(!l!;.E, Sahm, Jr,, arcsident of Sumter County, Florida, who died on January 5, ~021: and 
o.'fitrost'entitled the Walter E. Sahm Jr. & Patricia A. Sahm Revocable Family L1vmg 

X;i':"if•",,,'-,C; ,'"''•,;, ' , 

kugu~/91, t999, as amended, a copy of which are attached to this notice ("Trust"). 
,., ', -- •_'' ', ,' 

e iu;t~ 11ddress of the trustee is as follows: Joanna Sahm, 1502 Wresh Way, The 
zit>2: • • 

'i',~•tif}~i>,l/;Qrida$tatutes contains the Florida Trust code (the "FTC"). Under Section 
:t/!!>{lllpri~l! ~tatutes, a Trustee of an irreV<Jcable trust shall keep the qualified 
/,J):1/~:feas,oµ~bly iµfoJ'llled of the Trust and its administration. 

'} i~~.;~µ{zii info111! and account includes, but is not limited to, the 
•,,,,,, .,_ ··-·-- ·" 

•i f'/cif~l~~f~'ac~e~~ce of the trust, the Trustee shall give notice to the 
li.~1!.!%ifi18,l}~$ Qfthei;cc¢ptance of Trust !l!ld full name and address of the 

-:•,t;{-,'.J>;;·;{)- ',,:, ,,, ',, 



',:ri;-,,i:):-r_:::> ' ,•.-. '. ' 
2

~i©ito ii•tmstco who accepts a trusteeship before the effective date of 

• ._~:,~11:y waive the trustee's duty to account under paragraph 
lifl&1 benefi,;:iary may withdraw a waiver previously given. 

<•·:· .•. ·}! o(pffeqr w11ivcrs under this subsection must be in writing. 
;.;:~l>~lli¥1!f8 1are e(fective . with respect to accountings for future 

' 11$ gf1'&1 III of the FTC apply with respect to all rights of a 
"s.~cotion. 

(t),ofil:io Florida Statutes, the Trustee's duties under this 
• ·• ®iii is imvoclible. 

c>. 

l!ercd :fur: accounting periods beginning on or 



FOURTH AMENDMENT TO THE 

WALTERE. SAHM, JR. AND PATRICIA A. SAHM JOINT TRUST 

This is a Fomih Amendment to the WALTER E. SAHM, JR. AND PATRICIA A. 
SAHM TRUST dated August 31, 1999 (the "Trust"), as amended by a First Amendment on 
February 15, 2002, a Second Amendment dated March 11, 2004, and as further amended by a 
Third Amendment February 28, 2008, by WALTER E. SAHM, JR. and PATRICIA A. SAHM, 
as Grantors and Trustees (referred to in this amendment, including any successor Trustee or 
Co-Trustee, as the l "Trustees"). This amendment is dated and will be effective as of 
(}'1 q ( L( , 2020. 

In accordance with the right of amendment we reserved in ARTICLE VI, A. of the Trust, 
we hereby amend the Trust as follows: 

1. We he1-eby delete ARTICLE XVIII of the Trust and replace it with the following: 

ARTICLE XVIII 
DEATH 

If either Trustor has a serious illness or operation, the Trustors request that 
the Trustees call their attorney, JOHN J. RAYMOND, JR., to obtain instruction 
in case either of the Undersigned should die. If death makes this prior 
conversation impossible, then the Trustees should call said attorney as soon after 
death as is possible. 

2. We hereby delete ARTICLE XXIV of the Trust and replace it with the following: 

ARTICLE XXIV 
TRUSTEES 

The following people will act as Trnstccs in the following order of 
succession: 

4826~1412~2167 v. l 063492/09000 

1. WALTER E. SAHM, JR. shall act as sole Trustee. 

2. In the event WALTER E. SAHM, JR. fails 01· ceases to 
serve as Trnstee, our daughter, JOANNA SAHM, shall act 
as successor Trnstee. 

3. If JOANNA SAHM fails or ceases to serve as successor 
Tmstee, om· nephew, CHARLES J. REV ARD, shall act as 
successor Ttustee. 



3. In all other respects we ratify and confirm all of the provisions of the Trust, as 
previously amended, to the extent not inconsistent with this amendment. 

Executed as of the effective date written above. 

GRANTORSandTRUSTEES 

,, Grantor and Trustee 

f d A \ ~"' 'a,_ ft .-&£ IV\ 
PATRICIA A, SAHM, Grantor 

This instrument was signed, sealed, published, and declared by the Granters as their Trust 
Amendment in our joint presence, and at their request we have signed our names as attesting 
witnesses in their presence and in the presence of each other on the date first written above, 

Address 

? 7 !JJ> ti {i, '-/~ e~~( 
l ;J 'i,,,J ha,&-ft)t,, + Fl >1~, ~ 

42-----;ftJtl .s oac/111/i?L/a 
V wAnes;; Signature 
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STATE OF FLORIDA 
COUNTY OF MARlON 

We, WALTER E. SAHM, JR. and PATRICIA A. SAHM, declare to the officer taking 
our acknowledgment of this instrument, and to the subscribing witnesses, that we signed this 
instrument as our Trust Amendment. 

w ALTER E. s~ M, JR. 

We, to:GLJ,,<:_, 0:, CollieL and Glens, R~~ , 
have been sworn by the officer signing below, and declare to that officer on~ oaths that the 
Grantors declared the instrument to be their Trust Amendment and signed it in: our presence, and 
that we each signed the instrument as a witness in the presence of the Grantors and of each other. 

Aclmowledged and subscribed before me by means of physical presence by the Grantors, 
WALTER E. SAHM, JR, and PATRICIA A. SAHM, who are personally known to me or who 
have produced 'F-J:r[l)(S':, U~ as identification, and sworn to and s~bscribed before me 
by means of physical presence by the witnesses, bo'..,,0-(.A \ ,)·. WLlll ., , who is 
personally known to me or who has prod11ced ---.,.,--------- as identification, and by 
Gl e[) 5 , fr CC3 1'::,(]f) , who is personally known to me or who has produced 

_________ ·_as identification, and subscribed by me in the presence of the Grantors 
and the subscribing witnesses, all on .:-5"( b.V-f I , 2020. 

41!26•1412-2167 v. l 063492109000 

Notary Public, State of Florida 
(Stamp Name, Commission# and Expiration below) 
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0 ALICJA MUSTAIN 
MY COMMISSION# GGJ56\ 11 

, EXPIRES: October 30, 20Zl 
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THIRD AMENDMENT TO THE WALTER E, SAHM, JR. AND PATRICIA A, 
SAHM JOINT TRUST 

This is the Third Amendment to the Walter E. Sahm, Jr. and Patricia A. Sahm 
Joint Revocable Trust dated August 31, 1999 (the "Trust") and previously amended on 
Februal'y 15, 2002 and March 11, 2004, between WALTER E. SAHM, JR. and 
PATRICIA A. SAHM, as Grantors, and WALTER E. SAHM, JR. and PATRICIA A. 
SAHM, as Trnstees (collectively referred to in this amendment, including any successor 
Trnstccs or Co-Trustees, as the "Trustees"). This amendment is dated and will be 
effective as of February 28, 2008. 

In accordance with the right of amendment we reserved in ARTICLE VI, A. of 
the Trust, we hereby amend the Trust as follows: 

I. Subparagraph 2 under Section A. of ARTICLE XXII is hereby deleted and 
replaced with the following: 

2. Fifty percent (50%) to be held in trust for the benefit of 
Trustors' daughter PATRICIA SAHM, and administered as 
set forth below: • 

a. Discretionary Distrib11tions. 

(i) The Trustee, in the sole discretion of the 
Trustee, is specifically empowered to make 
expenditures on behalf of Patricia Sahm for 
her special needs and best interests, 
including, by way of illustration: expenses 
for uninsured medical or dental treatments, 
private rehabilitative or educational trainillg, 
for her entertainment and recreation, 
including travel and accommodatio11s for 
holidays with family members, for annual 
vacations (including costs for a companion 
for Patricia Sahm, if necessary), for periodic 
outings, for her funeral and bul'ial 
anangements and to assist with reaching her 
maximum potential and quality of life. To 
the extent that Patricia Sahm is eligible for 
any public benefits to provide for her basic 
support and maintenance, during the term of 
this Trust, distributions from the Trust shall 
be used solely to supplement those benefits 
which are available to her, and the Trustee 
shall administer this Trust in such manner as 
will not endanger her eligibility for public 
governmental assistance programs. If, 



)) 

however, an emergency or any other 
situation (including but not limited to a 
material change in circumstances) which the 
Trustee believes threatens the life, safety or 
security of Patricia Sahm, the Trustee has 
full and unrestricted discretion to administer 
this Trust as to alleviate the condition even 
though such actions may be contrary to the 
provisions above set forth in tbis Paragraph. 

(ii) Any 1111distribnted income shall be added to 
the principal of the Trust as from time to 
time determit1ed by the T1ustee. 

b. Det1ial of Requests by Administrative Agencies, If 
the Trustee is requested by any department or 
agency to petition a court of competent jurisdiction 
or any other administrative agency for the release of 
principal or income from the Trnst Estate for the 
support of Patricia Sahm, the Trustee is authorized 
to deny such request and to defend at the expense of 
the Trust Estate any contest ol' other attack of any 
nature on the provisions of this Trnst. 

c. Altemate Dispositive Provisions if No Public 
Benefits, In the event that Patricia Sahm is not 
eligible and no longer qualifies for means-tested 
public benefits or recovers from her disability and 
no longer requires any government assisted 
benefits, the Trustee may, in her absolute discretion, 
distribute the remaining principal of this Trost and 
any accumulated income to Patricia Sahm, outright, 
frc() and discharged of trust, at any time after the 
means-tested public benefits have terminated. Until 
such time as all principal and income from the Trust 
is paid to Patricia Sahm, the Trustee shall pay to or 
for Patricia Sahm all of the net income and such 
portions of the principal, even to the extent of 
exhausting principal, as the Tmstee from time to 
time believes desirable (a) for the health, 
maintenance, support in reasonable comfort and 
education of Patrlcia Sahm, (b) to permit Patricia 
Sahm to enter into or engage in a business or 
profession in which the Trustee believes Patricia 
Sahm has reasonable prospects for success, and 
( c) to pennit Patricia Sahm to make a reasonable 

2 
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down payment on a personal residence, in each case 
considering all circumstances and factors deemed 
pertinent by the Trustee. Any undistributed net 
income shall be accumulated and added to the 
principal of the trust, as from time to time 
determined by the Trustee. 

d. Distribution Without Appointment. Upon the death 
of Patricia Sahm, the Trustee shall divide the trnst 
assets not effectively appointed into shares for 
Patricia Sahm's descendants, per stirpes. If Patricia 
Sahm dies and Leaves no descendants who survive 
until termination of Patricia Bahm's separate trust, 
the Trustee shaU distdb11te all remaining assets of 
Patricia Sahln's separate trnst not effectively 
appointed to Joanna E. Sahm ( or her descendants if 
she is deceased) for administration as provided in 
Subparagraph 1, under Section A. of ARTICLE 
XXII. 

2. Section B. of ARTICLE XXII is hereby deleted and replaced with the 
following; 

B. Beneficiaries Under Age 'J'wenty-One (21). Despite the preceding 

provisions of this instrument, tlte Trustee shall withhold any property 

otherwise distributable nuder this Article to a beneficiary who has not 

reached the age of twenty-one (21) years in a separate trust named for the 

beneficiary, to be distributed to the beneficiary when he or she reaches the 

age of twenty-one (21) years, or before then if the Trustee so elects. The 

Trustee shall apply as much of the net income and principal of the trnst so 

retained as the Tmstee believes desirable for the health, maintenance, 

support 111 reasonable comfort and education of the beneficiary for whom 

the trust is named, considering all circumstances and factors deemed 

pertinent by the Trnstee. Any 1mdislributed net income shall be 

accumulated and added to principal, as from time to time determined by 

3 
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the Trustee. If the bet1eficiary for whom the trust is named dies before 

complete distdbution of the uust, the remaining net income and principal 

of the trust shall be distributed to the beneficiary's estate. 

3. In all otlier respects we ratify and confinn all of the provisions of the Trust to 
the extent ltot inconsistent with this amendment. 

Executed as of the dale first written above. 

GRANTORS AND TRUSTEES 

Walter E. Sahm, fr. 1 
p J-/4, -~ It. Aadtfrl--

ratricia A. Sahm 

This instrument was· signed, sealed, published, and declared by the Granters as 
their Trust Amendment in our joint presence, and at their request we have signed our 
names as attesting witnesses in their presence and in the presence of each other on the 
date shown above. 

Name Address 

~~ 1200 North Federal Highway, Suite 420 
/) , _.,, . Boca Raton, Florida 33432 

~~ ~ 1200 North Federal Highway, Suite 420 
• • Boca Raton, Florida 33432 

STATE OF FLORIDA 
COUNTY OF PALM BEACH 

We, Walter E, Sahm, Jr. and Patricia A Sahm, declare to the officer taking our 
acknowledgment of this instrn1nent, and to the subscribing witnesses, that we signed this 
instrument as our Trnst Amendment. 

Patricia A. Sahm 

4 
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We, /M~ J,#uvA.. and /tf h6t"f /U lflf&r Jr, , 
have been sworn by ~e officer signing below, and declare to that officer on our oaths that 
the Grantors declared the instrrnnent to be their Trust Amendment and signed it in our 
presence, and that we each signed the insttument as a witness in the presence of the 
Grantors and of each other. 

Acknowledged and subscribed before me by the Grantors, Walter E. Sahm, Jr. 
and Patticia A. Sahm, who are ersonal o me or who have produced 
-------~~...,,,_ as i~ entification, and sworn to and subscribed before me by the 
witnesses, ffeflt J .(flf}'.1",'cc , who is )?ersonaUy knawo to me or who 
has produc9? -...-c----~- as identification, and by 

/Yb irf~ J1I. /fu411. Jr' , who is peysonally known. to me or who has 
produced ' as identification, and subscribed by me in the 
presence of the Grantor and the subscribing witnesses, all on February 28, 2008. 

Notary Public, State of Florida 
(Stamp Name, Commisslon # (Uld S-xplration below) 
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SECONDAJ'rfENDMENTOF 
THE WALTER E. SAHM, JR, & PATRICIA A. SAHM 

REVOCABLE FAMILY LIVING TRUST 
CREATED AUGUST 31, 1999 

THIS AMENDMENT, Is being made -N\Af?. '! ·: /\)t;i~ . by WALTER E. SAHA1f. JR. 

and !'ATRICIA A. SAHM of Boca Raton, Palm Beach County, F/01-;da, hereinqfier called the 

"'fr11stors •·, and themselves as Tn,stees. The T/'llsto1:, have previously created that cerlain 7h1s/ 

Agreemenl originally dated August 31, 1999. 

1. 1Y1e provisions under Artic!eXXIVTrustees are deleted infill! and In lieu tiiereofthe 

.fi,/lowing is s11bstliuted: 

AR'[ICLE XX.IV 
TRUSTEES 

In ihe even/ thar there are two frustees, ANY ONE TRUSTEE may execute any and all 

inllrlilt'it:/i/s and cert/fica/es necessary to ual'IJ' our rhe provisions of the 'frust. The following people 

will act a,, Tl'llstees in the following order ofsuccession: 

1/__t /.!:_'_ 
W.E.S. 

!. WALTER E. SAHM, JR, and/or PATRICIA A. 
SAHM during thelrjoint lives as Co-Trustees. 

J."- The survivor WALTERE. SAHM, JR, or PATRICIA 
A. SAHM as Trustee. 

3. JOANNA SAHM and SMITH BARNEY TRUST 
DEPARTMENT as Co-Trustees with JOANNA 
SAHM having the right to substitute SMITH 
BARNEY or any subsequent corporate Trustee for 
another subsequent co11Jorate Trustee at any time. 

Pagel of5 

t..\W OFFiCESOfJOIIN K, £ASntMt,Jn, 
\JS; \VE..'.TPAI.METTO r,\Rh'. RO,\D • J30CA l;tATON, FLOltlOA JJUl • (Ml) 395·6100 

9A2 
P.A.S. 
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IN WITNESS WHEREOF, the Unde.rsigned have executed Jhis Trus/ Amendment on 

U--k l~V\r\ 
---------------WALTER E. SAHM, JR,, Trusto1· 

Signec[, Sealed cmd Delivered 

in I he Presence of: 

NJAUREEN WEST 
Pril1(edName 

~Un. //ness 

JODI .M. NURO 
Printed Name •• .,_. 

{;It~ 
W.E.S. 

of' 

of 

PATRICIA A. SAHM, Trustor 

(' v c~ A\ u.:C\ n 
PATRICIA A. SAHM, Tru~tee 

138 West Palmetto Park Road 
Boca Raton Florida 33432 

138 West Palmetto Park Road 
Boca Raton Florida 33432 

Page2 o/5 

LAW 0£'FICES Of JOHN J(, t:ASTlrAM,J(t. 
!JS WESTP,\LMtTTO PAtU(ROAtl • DOCA RA'rON, FLORIPA3.W2 • (&61}J;S.fifl00 

~a¼~ 

o/Aj 
P.A.S. 
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STATE OF FLORIDA 

COUNTY OF PALM BEACH 

I n l\ "• ·l ·j •)ofl /. On ___ _,,""\11~!•~\1~"/-·=L~-~~'=·.'=•=J~•~-~• personally appeared before me WALTER E. SAHM, 

JR. and PATRICJAA. SAHM, the signers o_(the within /nstrwnem, who produced drivers licenses 

as identification and who did take cm oath and who duly acknowledged to me that they executed the 

sc1me. 

SELF PROOF OF SECOND AMENDMENT OF REVOCABLE FAMILY LIVING TRUST 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

We, WALTER E. SAHM, JR., MAUREEN WEST and JODI M NURO, the Trustor and the 

wltnesse:,· respectively, whose names are signed to the attached and foregoing inst/'ument, having 

been sworn, declared to the undersigned off/eel' that the Trusto1; in the presence of the witnesses, 

signed the instrument as his Second Amendment of The Walter E. Sahm, Jr. & Patricia A. Sahm 

Revocable Family Living Trust, that he signed and that each of the witnesses, in the presence of the 

Trus/or and in lite presence o_feach other; signed the Second Amendment ofThe Walter E. Siihm, 

Jr. & Patricia A. Sahm Revocable Family Living Trust as a witness. 

WA~£?!+ 

W£~ • Page 3 of5 
WE.S. 

LA\\' OFFJCES OF JOHN K. E,\STH,\M, JR: 
!Jll WESTl>AU\U:no PARK ROAO • OOCA RATON, FLORlD,\.}:U3? • (¼l)J95,(i800 



wn: 

SUBSCRIBED AND SWORN TO b~fore me by WALTER E. SAH1\;f, JR. who is personally 

kno11'11 lo me or who has produced a driver's license as identification and who did take an oarh, and 

by 111AUREEN WEST and JODI M. NURO, the 1h1stor and witnesses respectively on 

STATE OF FLORIDA 

COUNTY OF PALA1 BEACH 

We, PATRICIA A. SAHM, MAUREEN WEST and JODI M. NURO, the Trustor and the 

wilnesses respectively, whose names are signed to the attached and foregoing instrument, having 

been swom, declared to the unde1:~igned of}/cer that the Trusto1; in the presence of the wilnesses, 

signed the instrument as her Second Amendment of The Walter E. Sahm, ,k & Patricic1 A, Sahm 

Revocable Family Living Trust, that she signed and that each of the witnesses; In the presence of the 

Trust or and In the presence of each other, signed the Second Amendment of The Walter E. Sahm, 
~•1:1,, •• 

Jr. & Patricia A. Sahm Revocable Family Living Trust as a witness. '. 

>I Vc~A\ 
PATRICIAA.simd • 

vu 
W.E.S. 

Page 4of5 ~ 
P.A.S. 

L,\\\' OPFICES Of JOIIN K. Et\ST111\M,,llt, 
JJS \\'!':ST PALMETTO PARK RO).O • llOCA RATON1 Fl,ORIUA JJUl •{561) 39&.GtoU 
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SUBSCRIBED AND SWORN TO b~fore me by PATRICIA A. SAHM, who is personally 

known to me or who has produced a driver's license as identification and who did lake an oath, and 

by MAUREEN WEST cmd JODI 111. NURO, the Trztst01· and witnesses respeclively on 

/ Notary 

·Page 5 of 5 w 
P.A.S, 

LAW OFFICl::SOF JOUN K, EASTHAM,Jlt 
IJS WEST PALMETTO P.\RK ROAD • fiOC'A RATON1 FLORIDAJ.J.JJl • {561) 395,6800 



FIRST AMENDMENT OF 
THE WALTER E. SAHM, JR. & PATRICIA A. SAHM 

REVOCABLE FAMILY LIVING TRUST 
CREATED AUGUST 31, 1999 

IP" f'-

THIS AMENDMENT. is being made -----'-f----'',··-'-''"--------'-~-=~~· by WALTER E. SAHM, JR. 

and PATRICIA A. SAHM of Boca Raton, Palm Beach County, Florida, hereinajrer called the 

"Trustors ", and themselves as Trustees. The Trustors have previously created that certain Trust 

Agreement originally dated August 31, 1999. 

Pursuant to the powers reserved in Article VI of said Trust Agreement we 

hereby amend portions of our trust to read as follows: 

Following the death of the first of the Trustors, the Trustee under ArticleXXJV, including 

any Successor Trustee !fapplicable, shall continue to·administer the shm·e of the deceased Trustor, 

including any property received by this Trust under the terms of the deceased Trustor 's Will (orftom 
• 

any other source to the extent it is included in the deceased Trustor 's gross estate for Federal Estate 

Tux purposes) as an Interim Trust, and shall distribute said share as provided below. 

The Trustee may take such action as is necessmy to collect the proceeds of any life insurance 

policy, or provide for the collection, distribution, or payment of retirement plan, IRA, or other 

ben~fits payable to the Trust; or the Trustee may distribute the right to receive such benefits. If 

probate administration has not or will not be commenced, the Trustee shall have the power to collect 

any and all stme or federal income, gift, estate, or property tax refunds, Medicare or health 

insurance proceeds. r~fimdi under any contract (including but not limited to insurance, utilities, or 

#f;Jl Page I vf8 
W.E.S. 

LAW OFFICES OF.JOHN K. £ASTHAM, JR. 

138 \VESTPAL!'I-IETTO PARK ROAD • BOCA RATON, FLORIDA33432 1a (561)395-6800 

'";; 

!,--- V 
, c,, /l 
P.A.S. 
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subscriptions), death benefits, U.S. n:ail, traveler's checks, travel interruption insurance, credit card 

refunds, life insurance or annuity contracts the contingent owner of which Is the Trustor 's estate, 

or any other item which might otherwise be payable to the deceased Trustor 's estate. The Trustee 

shall have the power to issue an indemnity to any person who deals with the Trustee in reliance upon 

this paragraph. 

The Trustee may, in the Trustee 's sole and absolute discretion, pay to the estate of the 

deceased Trustor from the Interim Trust, such amounts as may be needed to pay all or any part of 

the deceased Trustor 's valid debts, funeral expenses, and administration expenses of the Trust or's 

estate. Alternatively, the Trustee may, but shall not be obligated to, pay any such expenses directly. 

The provisions of this paragraph shall not be construed to accelerate any obligation prior to its 

normal maturity. 

The Trustee shall pay from the Interim Trust to the estate of the deceased Trustor or the 

appropriate tax authorities all estate and inheritance taxes that may become payable by reason of 

the Trusto1· 's death in respect to all of the prope[ty comprising the Trustor 's gross estate for death 

tax purposes, whether or not such property passes under this agreement, under the Trustor 's Will 

or otherwise. However, the Trustee shall have the right of contribution as provided in Sections 2206 

through 2207B, inclusive, IRC, and the similar provisions of the laws of any state. It is intended that 

none of such death taxes be borne by the surviving Trustor 's Trust upon the death of the first Trustor 

unless the remaining assets of the Interim Trust not allocated to the surviving Trust or's Trust are 

insufficient for that purpose. 

In addition to the distributions provided for herein, and if the Trustor 's Will distributes the 

residuary estate of the Trustor to this Trust, the Trustee may pay to the Probate Estate of the 
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deceasedTrustor as much of the income and prfncipal of the Interim Trust as the Trustee deems 

necessary for any purpose. The powers granted by this paragraph and hereinabove are personal 

to the Trustee and cannot be exercised by the personal representative of the Trustor 's estate, or any 

claimant against or beneficiary of the Trust or's estate. 

Allocation to the Marital Trust 

The Marrta{ Trust sha[{ ho{<[ trust property of the surv{v{ng spouse. 

All of the deceased spouse's trust property (i.e., the "Interim Trust") remaining after 

payment of debts, expenses, fees and costs as provided for in the Trust Agreement, shall be allocated 

to the Marital Trust and'sha[{ be held and administered pursuant to the provisions pertaining to the 

administration of the Marital Trust as set forth in the Trust Agreement. 

I1(sclil(mer to the Fam11y Trust 

Within the time and in the manner provided by law, the surviving spouse, his or her fiduciary 
• 

or agent serving under a power of attorney, may disclaim any portion of any interest in or power 

over property passing from tlie deceased spouse 's trust property to or jar the surviving spouse's 

benefit under this agreement. 

ff the surviving spouse disclaims any portion of the deceased spouse 's trust property that 

would otherwise 6e allacatecfto the Marita!Trust, the disclaimedproperty sliall'6e allocated to the 

Family Trust. The Family Trust shall be held and administered as provided elsewhere in our trust. 

Jfthe surviving spouse also disclaims the interest the surviving spouse has in any portion of 

the Family Trust, the disclaimed interest shall be disposed of under the provisions of this agreement 
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as though the surv1ving spouse had predeceased the deceased i,pouse. 

fg th? ?Xt?nt thqt qny prop?rty is Cl?likd tr the Family Trust .as th.? result of a qualified 

disclaimer of any interest in any property otherwise pas,ying to the Marital Trust, such property may 

be held in a subaccount of the Family Trust created during the lifetime of the surviving spouse, and 

shall be sepqrately administered in acqordance with all of thfl provisions of th/3 Trust agreement 

pertaining to the Family Trust. 

The sole purpose of the subaccount is to keep such disclaimed property, together with all 

income from such property which is accumulated in the trust, separate during the lifetime of the 

surviving spouse from the other property of the Family Trust over which the surviving spouse has 

.~ a power of appointment, to avoid the possible disqualification of an otherwise qualified disclaimer 

under Section 2518 of the Internal Revenue Code. 

Except as hereby amended, we hereby ratify and confirm the Trust in its entirety; however, 

any provisions which conflict with the amendment herein shat[ be superseded by such amendment 
• 

unless such provision specifically states that it shall control. All deeds, conveyances, transfers, 

designations and other documents to any prior trust agreement or amendment or restatement shall 

be governed by this amendment, to the extent appropriate and applicable, although such deed, 

conveyance or other document makes no specific reference to this amendment. 
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IN WJ1'NESS WHt,"REO/<~ the Undersigned have e1,:ecuted this Trust Amendment on 

WALTER E. M, ~ Trustor 

, Trustee 

Signed, Sealed and Delivered 

in the Presence of 

MAUREEN WEST 
Printed Name 

JODIMNURO 
Printed Name 

of 

of 

/1 . 
/ I ; :1 

t:it/1 I u e,.__ (i _/J e-L Vv---

PATRICIA A. SAHM, Trustor 

1(~+-- ·-
!/ vV\../l l (/\ U~ r I· 

PATRICIA A SAHM, Trustee 

2825 Northwest 45th Street 
Boca Raton, Florida 33434 

138 West Palmetto Park Road 
Boca .Raton, Florida 33432 
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STATE OF FLORIDA 

COUNTY OF PALM BEACH 

On_-'f'--· -"£'--:: ·_i; ___ ; -'-i'-J -"/~cc-;:"':f,.,;2~·: ___ __,, personally appeared before me WALTERE. SAHM, 

Jl{. and PA11UCl4 A. SAHM, the signers of the within instrument, who proJuced drivers licenses 

as identification and who did take an oath and who duly acknowledged to me that they executed the 

same. 

S'EJ,,F PROOF OF FIRST AMENDMENT OF REVOCABLE FAMILY UVING TRUST 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

We, WALT&R E, S.4HM, ,TR,, M,f(IREJ[N WBST cm4 JO])/ M. NU/?.0, the Trustor and the 

witnesses respectively, whose names are signed to the attached and foregoing instrument, having 

been sworn, declared to the undersigned officer that the Trustor, in the presence of the witnesses, 

signed the instrument as his First Amendment of The Walter E. Sahm, Jr. & Patricia A. Sahm 

Revocable Family Living Trust, that he signed and that each of the witnesses, in the presence of the 

Trustor and in the presence of each other, signed the First Amendment of The Walter E. Sahm, Jr. 

& fatriqia A. &1hm Revoc(lb/!3 Family Living Trust as a witness. 

WALTER E. SAHM, JR. 

WE.S. 
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SVBSCRJEEJ> ANJ) SWORN TO before me by WALTER E;, SAHM. JR. who is pffsonc;l/y 

known to me or who has produced a driver'.~ /icen~e as identification and who did take an oath, and 

by MAUREEN WEST and JODI M NURO, the Trustor and witnesses respectively on 

STATE OF FLORIDA 

COUNTf OF PALM BEACH 

We, PATRICIA A. SAH!vl, M4UREEN WEST and JODI M NURO, the Trustor and the 

witnesses respectively, whose names are signed to the attached and foregoing instrument, having 

been sw9rn, d?dwed tQ the undersigned officer .that the 1 'rustor, in the presence of the witnesses, 

signed the instrument as her First Amendment of The Walter E. Sahm, Jr. & Patricia A. Sahm 

Revocable Family Living Trust, that she signed and that each of the witnesses, in the presence of the 

T'rustor and in the presence of,;ach other, signed the First Amendment of The Walter E. Sahm, Jr. 

& Patricia A. Sahm Revocable Family Living Trust as a witness. 
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SUBSCRIBED AND SWORN 1'0 before me by l'AJ'RLCLA A. SAHM, who is personally 

known to me or who has produced a driver's license as identification and who did take an oath, and 

by MAUREEN WEST and JODI M l{URO, the Trustor and witnesses respectively on 

Page 8oj8 
rf~E.S. 

LAW OFFICES OF JOHN K. EASTHAM, JR. 
138 WEST P,\L,"lmTTo PARK ROAD e BOCA RATON, fLORJDA 33432 ~ (561) 395-6800 



( 

THE WALTER_ E. SAHM, JR. & 
PATRICIA A. SAHM 

KEVOCAJJI.JI FAMILY LIVING TRUST 

ARTICLE I 
TRANSFER IN TRUST 

For good and valuable consideration, the Trustors, WALTER E. SAHM, JR., and his 

wife, PATRICIA A. SAHM, both of Boca Raton, Florida, hereby transfer and deliver to the 

'J)ustees and their successors the property listed in Schedule "A", annexed hereto and 

inco,porated herein by reference, to have and to hold the same, and any cash, securities or other 

property which the Trustees 1/iay, pursuant to any of the provisions hereof, at any time hereafter 

hold or acquire, all of such property being hereinojier referred to collectively as the "Trust 

Estate", for the uses and purposes and upon the tenns and conditions herein set forth. 

ARTICLE II 
THE TRUST ESTATE 

A. It is understood that the Undersigned or any other person may grant and the 

Trustees may receive, as part of this nust, additio,ial real and personal property by assignment, 

transfer, deed or other conveyance, or by any other means, testamentary or inter vivas, for 

inclusion in the,J'rust herein created. 

B. THE WAL'IER E. SAHM, JR. & PATRICIA A. SAHM REVOCABLE FAMILY 

LIVING TRUST shall be divided into two separate Trusts, THE WALTER E. SAHM, JR. 

REVOCABLE LIVING TRUST and THE PATRICIA A.. SAHM REVOCABLE LIVING TRUST. 

Any additional property received by the Trustee shall become a part of the Trust into which it 
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is transferred and shall become subject to the terms of this Agreement. ff such property is not 

specifically appointe~ to any particular Tmst, it shatr be allocated equally between THE 

WALTh'R E. SAHM, JR. REVOCABLE LIVING TR.UST and THE PATRICIA A. SAHM 

REVOCABLE LIVING TR.UST, if both of the Undersigned are living, and othenvise to the Non­

Marital Trust. Property held in the name of "THE WAL'I'ER E. SAHM, JR. & PATRICIA A. 

' 
SAHM REVOCABLE FAMILY LIVING TR.UST" shall be allocated equally between the Tmstors. 

Propelty held as the "WALTh'R E. SAHM, JR., REVOCABLE LIVING TRUST" is the exclusive 

property of WALTER E, SAHM, JR. and PATRICIA A. SAHM hereby expressly waives all 

interests, including community property interests and tenancies by tlze entireties interests-, therein, 

Property held as the "PATRICIA A. SAHM REVOCABLE LIVING TRUST" is the exclusive 

property of PATRICIA A. SAHM and WALTER E. SAHM, JR. hereby expressly waives all 

interests, including community property interests and tenancies by the entireties interests, therein. 

C. Unmatured life insurance policies transferred to the Trust at the death of either 

of the Undersigned shall be allocated to the Family Trust and shall be under control of the 

Trustees of that Trust, except if the insured is a Trustee of that Trust; then the control shall rest 

solely in the Co-Trustee named or with the successor Trustees named after the insured. 

D. It is specifically the intention of the Undersigned that all real and personal 

properties now owned by the Undersigned are to be a part of this Trust; provided.further, that 
' • 

all .future real and personal properties acquired by the Undersigned are to be a part of, or to 

automatically become a part of, this Trust at the time acquired by the Undersigned. 

E. Notwithstanding anything hereinabove in this ARTICLE II to the contrary, if the 

Trustors 'personal residence, which is presently located at 2753 N. W. 34th Street, Boca Raton, 

!ltfo 
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florida 33434 (but which may be located elsewhere at some future time), is transferred to and 

made a part of the T(Ust Estate, the then 1)ustee is authorized and directed to pay to or apply 

for the benefit of the Trustors, so much of the net income and principal (if net income Is 

ins1ffflcient) of the Trust Estate as may be necessa,y to pay such mortgage loan payments, if any, 

as they become due, and to pay such real estate taxes, insurance, repairs, maintenance, special 

assessments, and other expenses of operating and maintaining the Trustors' personal residence 

as a personal residence and home for the Trustors during the remainder of both Trustors' 

lifetime, or until (a) in the sole and absolute discretion of the then Trustee, the Trustors or 

Trustor, as the case may be, are unable to use it, and they are not likely to attain the ability to 

use such personal residence as a home; (b) the Trust ors or Trustor, as the case may be, indicate 

by a written instrument, executed by the TI-ustots or Trusto1~ as the case may be, and delivered 

to the then Trustee, that they no longer desire to use such personal residence as a home; or (c) 

the then 1)-ustee deems it beyond the resources of the Trust Estate, considering such other means 

of defraying its expenses which may exist. Notwithstanding anything hereinabove in this section 

"E'' of ARTICLE II to the contrary, (i) during the lifetime of the Tmstors, the Trustors have the 

right of possession and occupancy as to such personal residence and shall possess and occupy 

such personal residence rent free; (ii) it is the intention of the Trustors to retain the requisite 
. ..,,~, 

beneficial interest and right of possession and occupancy in and.to such real property in order 

to comply fully with the provisions of §196.041, of the Florida Statu.tes, such that the beneficial 

interest and the right of possession and occupancy constitute, in any and all respects, "equitable 

title to real estate, " as those te11ns are used in §6. of ARTICLE VII of the Constitution of the 

State of Florida; and (iii) the interest in the real property which is the Trustors' personal 

fa!J:4✓• 
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residence in which the Trustors reside under and pursuant to the provisions of this section "E" 

of this Trust Agreement, in fact, shall be deemed to be an interest in real property, and not 

personal property, and the same shall be deemed to be the homestead of the Trustors. 

ARTICLE III 
SIGNATURES 

The Undersigned, WALTER E. SAHM, JR. has signed his name and is known by his 

whole name or by a portion thereof only or by a certain combination of names and the initiali 

thereof The Undersigned, PATRICIA A. SAHM, has signed her name and is known by her 

whole name or by a portion thereof only or by certain combinations of names and tnitia/8 thereof, 

and also by the name of MRS. WALTER E. SAHM, JR. and a portion only of said name or the 

initials thereof. Regardless ofwhat combinations of the name and signature of the Undersigned 

appear on past, present qr future written documents, the name and signature of the Undersigned, 

as written below, are intended by the Undersigned and shall be effective to transfer and convey 

the property listed in said written documents into this Trust. 

ARTICLE JV 
GOVERNING LAW 

1J1is Agreement shall be constiued and regulated by the laws of the State of Florida. 

ARTICLEV 
NO BOND REQUIRED 

No Trustee named herein need give bond in any Jurisdiction. If a ftducimy 's bond may 

[J t_,d,, 
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not be dispensed with, the Undersigned l'equest that the bond be accepted without surety and in 

the lowest possible amount. In the absence of breach of trust, no Trustee shall ever be required 

to qualify b~fore, be appointed by, or account to any court, or obtain the order or approval of 

• any court in the exercise of any power or discretion herein given. 

ARTICLE VI 
REVOCATIONAND AMENDMENT 

A. As long as both of the Undersigned are alive, each of them reserves the 1ight, 

without the consent or approval of the other, to amend, modify or revoke their separate Trusts 

under this Agreement, in whole or in part, including this Trust, concerning the property that each 

has contributed to the 'I)ust, in whole or in part, including the principal and the present or past 

undisbursed income form such principal. Such revocation shall be by an instrument in writing 

signed by the Undersign!!d and shall be effective upon signing without notice to any successor 

Trustee. After the first of the Undersigned has died, -the survivor may amend or revoke only the 

Marital Trust, excepting, however, the QTIP Marital Trust if such is used herein, while the 

Family Trµst (Non-Marital Trust) shall continue as an Irrevocable Trust and will be administered 

and distributed as set forth herein. On the death of the survivor of the Undersigned, the 

remainder of the Trust Estate and the Trusts created hereinafter shall become irrevocable. 

B. While any of these nusts remain revocable, the Undersigned may, in their 

discretion, make such use of the funds or properties of these fusts as they may deem prudent, 

and such use shall be deemed to have been made with the consent and approval of the Trustees 

as though a formal writing. were submitted in accordance with the provisions above. 

//,f.J), ()q~)) 
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C. The interest of the beneficiaries is a present interest which shall continue until this 

Tiust is revoked or terminated other than by death. As long as this Trust subsists, the 1i·ust 

properties and all rights and privileges thereunder shall be controlled and exercised by the 

Trustees named herein. 

- ARTICLE VII 
' SEPARA1E PROPERTY TO REMAIN SEPARATE PROPERTY 

' 
Subject to Article II, paragraph "B ", all property now or hereafter conveyed or 

transferred to the Trustees,· to be held by the Trustees pursuant to this Trust Agreement, that was 

separate property at the time of such conveyance or transfer, shall remain the separate property 

of the Undersigned transferring such property to the Tiustees. 

ARTICLE VIII 
INEFFECTUAL PR_OVISIONS 

If any provision of this Trust Agreement is unenforceable, the remaining provisions, 

nevertheless, shall.be carried into effect. 

ARTICLE IX 
GENDER 

In any provision of this Tiust Agreement, the masculine includes the feminine and vice 

versa, and the neuter includes the masculine orfemlntne and vice versa. Where applicable, the 

singular includes the plural and vice versa. 

W.E.S. Page 6 o/29 
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ARTICLEX 
PERPETUITIES SAVINGS CLAUSE 

111is Trust shall in any event te1111inate not later than twenty-one (21) years after the death 

of the last survivor of the group composed of the Undersigned and those of their descendants 

living at the death of the first of the Undersigned to die in the event these trusts shall not have 

previously terminated in accordance with the tenns hereof. 111e prope1ty held in trust shall be 

discharged of any trust, and shall immediately vest in and be distributed to the persons then 

entitled to the income, and for this purpose only it shall be presumed that any person then 

entitled to receive any discretionmy payments from the income or principal of any particular oust 

is entitled to receive the fall income, and that any class of persons so entitled is entitled to 

receive all such property, to be divided among them per stirpes. No power of appointment 

granted hereunder shall be so exercised as to violate any applicable Rule Against Perpetuities, 

accumulations, or any s~ni/.ar mle or law, and any attempted exercise of any such power which 

• violates such rule or law shall be void, notwithstanding any provision of this to the contrary. 

ARTICLE XI 
SPENDTHRIFT PROVISION 

After any. of the Trusts created herein becomes irrevocable, the interests of each 

beneficiary in income and principal shall bejreefrom the control or inte,jerence of any creditor 

of such beneficiary or the spouse of a married beneficimy, or the parent or a child benefidmy, 

and shall not be subject to attachment or be subject to assignment either voluntarily or 

involuntarily. 
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ARTICLE XII 
PARTfilS DEALING WITH TRUSTEE 

No purchaser and no issuer of any stock, bond or other instrument evidencing a deposit 

of money or property, or other person dealing with the Trustees hereunder with respect to any 

property hereunder, as purchaser, lessee, party to a contract or lease or in any other capacity 

whatsoever, shall be under any obligation whatsoever to see to the disbursing of money paid to 

the Trustees or to the due 'execution of this Trust in any particular, but such persons shall be 

absolutely free in dealing with the Trustees on the same basis as though the Trustees were the 

absolute owner of the said property, without any conditions, restrictions or qualifications 

whatsoever. 

ARTICLE XIII 
DELEGATION OF AUTHORITY 

During physical or mental incapacitation, eqch of the Undersigned herein appoints the 

other to succeed to his or her place as Trustee and to supervise all matters in which either of the 

Undersigned had the right to act if he or she had not become incapacitated. For all purposes 

of this Tmst, each Sett/or shall continue to be deemed mentally competent, unless determined not 

to be competent, by two physicians selected by the Co-Trustee or the successor Trustee. '11ie 

physicians shall not be liable for any determination made as to the competency of the Trustee if 

the determination is made in a reasonable manner. 

µrd. C 
J 
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ARTICLE XIV 
POWER OF THE TRUSTEES 

A. The Tntstees shall have fall power to do everything in administering these Trusts that 

they deem to be for the best interests of the beneficiaries (whether or not it be authorized or 

appropriate for.fiduciaries but for this broad grant of authority) including, but not limited to, the 

following: 

1. To buy, sell and trade in secu1ities of any nature, including short sales 

and 011 margin, and for such purposes may maintain and operate margin accounts 

with brokers, and may pledge any secwities held or purchased by them with such 

brokers as security for loans and advances made to the Trustees, and to acquire 

by purchase or othenvise and to retain, so long as they deem advisable, any kind 

of realty or personal property or undivided interests therein, including common 

and preferred stocks, bonds or other WJsecured obligations, options, warrants, 

interests in limited partnerships, investment trusts and discretionary common trust 

fiinds, all without diversification as to kind or amount, without being limited to 

investments authorized by law for the investment oftrustfiinds, and power to hold 

or take title to property in the name of a nominee; 

2. To sell for cash or on credit, at private or public sale, exchange, 

hypothecate, sell short or othenvise dispose of any real or personal property; 

3. To make distributiom as authorized fn this Trust Agreement, including 

distributions to themselves as Trustees, in kind or in money or partly in each, even 

if shares be composed differently. For such purposes, the valuation of the 
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Trustees shall be given effect, if reasonably made; 

4. If, in the Trustees' discretion, any lieneficiary (whether a minor or of 

legal age) is incapable of making proper disposition of any sum of income or 

principal that is payable or appointed to said beneficiary under the terms of this 

Trust Agreement, the Trustees may apply said sum to or on behalf of the 

beney{iciary by any pne or more ofthefollowing methods; by payments on behalf 

of the beneficia,y to anyone with whom the beneficiary resides, by payments in 

dl~charge of the benejicimy 's bills or debts, including bills for premiums on any 

insurance policies, or by paying an allowance to a benejicia,y directly. The 

foregoing payments shall be made without regard to other resources of the 

beneficiary or the duty of any person to support the beneficiary and without the 

intervention of any guardian or like fiduciary; provided, however, that the 

Trustees shall insure and see to the applicat(on of the funds for the benefit of the 

beneficiary, so that the funds will not be used by any adult person, or any other 

person for a purpose other than the direct benefit of the beneficiary, and 

particularly so that said funds will not be diverted from the purpose of support 

and education of said beneficiary; 

5. To determine whether and to what extent receipts should be deemed 

. income or principal, whether or to what extent expenditures should be charged· 

against principal or tncome, and what other adjustments should be made between 

principal and income, provided such adjustments do not conflict with well-settled 

rules for the determination of principal and income questions; 

Ut,,4 
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6. To delegate powers to agents including accountants, investment 

counsel, appraisers, legal counsel, and other experts, remunerate them and pay 

their expenses, to employ custodians of the trust assets, bookkeepers, clerks and 

other assistants and pay them out of Income or principal; 

7. To execute or enter into contracts, deeds, agreements or any other 

documents of any ; nature whatsoever which the Trustees deem necessary or 

desirable to cany out the provisions and pwposes of the Trusts, to renew, assign, 

alter, extend, compromise, release, with or without consideration, or submit to 

arbitration or litigation, obligations or claims held by or asserted against the 

Undersigned, the Trustees or the trust assets; 

8. To borrow money from others or from the Trustees, for the payment qf 

taxes, debts or expenses, or for any other pu,pose which, in the opinion of the 

Trustees, will facilitate the administration of the Trusts, and pledge or mortgage 

property as security for any such loans, and if money is borrowed from any 

Trustee individually, to pay interest thereon at the then prevailing rate of interest; 

9. To lease, or grant options to lease, for periods to begin presently or. 

in the future, without regard to statutory restrictions or the probable duration of 

any Trust, to erect or alter buildings, or othe1wise improve and manage property, 

demolish buildings, make ordinary and extraordinary repairs, grant easements and· 

changes, make party wall contracts, dedicate roads, subdivide, adju.st boundary 

lines, partition and convey property or give money for equity ofpaltition; 

10. To operate, either solely or in conjunction with others,.any business 
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operation or enterprise of any natl/re, whether it be an individual business, 

general or limited partnership or cmporation, for as long a time and in such a 

manner as the Trustees deem proper for the best interests of the Trust, with fidl 

power to organize and/or operate as a sole proprietorship or partllership, to 

inc01porate such business or to execute or join in any pl.an of refinancing, merger, 

consolidation or reqrganization thereof with.fall power to borrow monies as the 

Trustees may deem advisable for the purposes thereof; 

11. To charge to operating expenses all current costs of amortization, 

obsolescence and depreclation of any properties of the Trust and to provide 

adequate reserves for such amonization, obsolescence and depreciation;-

12. To effect and keep in force life, fire, rent, title, liability or casualty 

insurance, or other insurance of any nature, in any fonn, and in any amount; 
-

13. To enter into transactions wfth any other trusts in which the 

Undersigned or the beneficiaries of this Trust Agreement, or any of them, have 

beneficial interests, even though any trustee of such other trust is also a Trustee 

under this Trust Agreement; 

14, To exercise all the foregoing powers alone or in conjunction with 

others, even though any of the Trustees are personally interested in the property 

that is involved, notwithstanding any rules of law relating to divided loyalty or· 

self dealing; 

15. To invest in common trust fends, to hold and invest the fends of all 

Trusts in solido without a physical division of the assets, as the Trustees in their 
• ' 
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discretion may determine. 

B. Any Trustf'e may decline to act or may resign as Trustee at any time by delivering a 

written resignation to the benejicimtes of a Trust then subslsting. 

C. Any Trustee may, Ji-om time to time, delegate to one or more of the remaining 

Trustees any powers, duties or discretions. Every such delegation shall be a writing delivered 

to the delegate or delegates and shall remain effective for the time therein specified or until 

earlier revocation by a farther writing simUarly delivered. Eve1yone dealing with the 11·ustees 

shall be absolutely protected in relying upon the cel1ijicate of any Trustee as to whom the 

'liustees are acting for the time belng and as to the extent of their authority by reason of any 

delegation or otherwise. 

D. From the income of the Trusts hereby created or, if that be insufficient, jroni the 

principal thereof, the Trustees shall pay and discharge all expenses incurred in the administration 

of the Trusts. 

E. No successor Trustee shall be liable for any misfeasance of any prior Trustee. 

AKI'ICEEXV 
COMPENSATION OF TRUSTEES 

The Trustees shall be entitled to reasonable compensation for services rendered by them 

or counsel retained by them, including services in connection with the transfer of assets to 

beneficiaries or successor Trustees and the appointment of successor Trustees. Such reasonable 

compensation shall be similar to that of other trustees who peiform similar services. 

~7f)J< 
W.E.S. Page 13 of29 P.A.S. 

LAW OJIFICJJ.S OP JOUN K. IlAS11JAM, JR, 
138 WBSTPA.LMBl'TOPARKROAD1IJOCA MTON, lll,QRJDA334l2-1(S61) M.%800 



C 

ART!CLEXVI 
RENDITION OF ACCOUNTS 

With respect·to each Trust created herein, the Trustees shall render at least annually an 

account of income and principal, including a statement of all receipts, disbursements and capital 

charges, to all beneficiaries then eligible to receive income, or to the natural or legal guardian 

of such bene,_ficiaries. 

ARTICLE XVII 
CERTIFIED COPIES OF TRUST 

To the same effect as if it were the original, any person or institution may rely upon a 

copy certified by a Nota,y Public to be a true copy of this instrument and any schedules or 

exhibits attached hereto. Any person or institution may rely upon any statement of fact certified 

by anyone who appears from the original Trust, or a certified copy °thereof, to be a Trustee 

hereunder. 

ARTICLE XVlll 
DEATH 

ff either Trustor has a serious illness or operation, the Trustors request that the Trustees 

call their attomey, John K. Eastham, Jr., to obtain instructions in case either of the 

Undersigned should die. If death makes this prior conversation impossible, then the Trustees 

should call said attorney as soon after death as is possible. 

]),r ;,11, 
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ART!CLEXIX 
PROVISIONS RELATING 

TO POLICIES OF INSURANCE 

In the event the Trustee is named the beneficiary under any policies of insurance, said 

Trustee shall hold the same, subject ta order of the owner of the policy, without obligation other 

than the safekeeping of any policies which may be delivered to the Trustee. The owner of the 

policy retains all rights, options and privileges with respect to said policies. Upon receiving 

possession of insurance policies, proof of death of the insured, or upon maturity of any policies 

prior to the death of the insured, the trustee shall use reasonable efforts to collect all sums 

payable on such policies for which the Trnst ls designated as beneficiary or owner. All insurance 

settlements as 1'eceived by the Trustee shall become principal of the Trust Estate, except interest 

paid by the insurer, which shall be classed as income. The Trustee may compromise, arbitrate 

or otherwise adjr1st claims upon any of the policies. The receipt of the Trustees to the insurance 

company shall be ajull discharge of the company. 

The 1l·ustee shall not be responsible for payment of any insurance premiums or any act 

or omission of the insured or the owner of the policy. The Trustee shall not be required ta 

prosecute any action, to collect any insurance unless indemnified against costs and expenses, 

including attorney's fees. 

ARTICLE XX 
DISPOSITION DURING JOINT 
LIVES OF THE UNDERSIGNED 

During the joint lives of the Trustors, WALTER E. SAHM, JR. and his wife, PATRICIA 

A. SAHM, the Trustees shall hold, manage, invest and reinvest the Trust Estate, and shall 
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collect the income thereof and shall dispose of the net income and principal as follows: 

A. Income. 'I1ie Trustees shall pay to the Trust ors all of the net income of this 

Tnist, in monthly or other convenient installments, but at least semi-annually. 

B. Princiual. 
' 

The Trustees may, in their discretion, pay or apply for the benefit 

of the Trustors, in addition to the income payments herein provided for, such amounts of the 

principal of the Trust Estate, up to the whole thereof, as the Trustees may from time to time deem 

necessary or advisable for the use and benefit of the Tmstors. 

C. Incapacity. If, in a Trustee's sole and absolute judgment, either of the Trusto1;v 

are so incapacitated by reason of illness, age, or other cause that he or she is incapable of 

handling fands for his or her own use and benefit, or if unava(lable to give prompt attention to 

his or her financial affairs, the Trustee may use so much of the net income and principal of the 

Trust Estate as the Trustee, in Trustee's sole and absolute discretion, deems necessary or 

advisable, (l)for the comfort, support, maintenance, health and education of said incapacitated 

Undersigned and any person who, in the judgment of the Trustee, is dependent upon said 

incapacttated undersigned, (2) for the payment of premiums on any insurance policies owned by 

said incapacitated Undersigned, whether or not subject to the terms of this Trust Agreement, and 

(3) for the purpose of discharging any debt or obligation incurred by said incapacitated 
"tt,.~ 

Undersigned and believed by the Trustee to be a valid debt including, but not limited to: home 
' 

rental/mortgage payments, utilities, installment obligations and established charitable 

contn'bution customs. 

/J, (._,:J. ' 
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ART.ICLE XXI 
DISPOSITION AFTER DEATH 

OF THE FIRST OF THE UNDERSIGNED 

A. At the death of the first of the Trustors (and in case of simultaneous deaths, this 

Trust will operate as if the Wife had survived the husband), after payment of currently due debts, 

expenses and costs of last illness and funeral out of the decedent's Estate, the Trustees shall 

divide the Trust Estate into two separate Trusts, hereinafter designated as the "Marital Trust" 

and the "Family Tmst" respectively. 

B. Marital Trust • Establishment. The Ma1ital Trust shall consist of one-half of 

the Trust Estate plus a ft·actional proportion of the remaining one-half of the Trust Estate that 

qualifies for the marital deduction detennined as follows: 

1. The numerator of such fractional proportion of the tnist estate shall 

be the smallest amount which, if allowed as a marital deduction, would result in 

the least possible federal estate tax being payable as a result qf the Trustor's 

death, after allowing for any unified credit or exclusion against or from the 

federal estate tax and all available credits and deductions claimed. The 

numerator shall be reduced by the value of any other property which passes to the 

surviving Spouse which qualifies for the marital deduction other than the trust 

property. 

2. 11ie denominator of this fraction shall be the value of the entire 

trust property. Values asstgned to property for purposes of the computation shall 

be those values finally determined for federal estate tax purposes. The Trustees 

shall have the power to distribute assets in cash or in kind to the respective Trusts 

t1t/l - /al,J 
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and to select specific property to be _distributed to the respective trusts without 

regard to the _income tax basis of such property.-In making these allocations, the 

Trustees shall use the value of the assets as of the date or dates of distribution, 

so that each distribution shares proportionately in the appreciation or depreciation 

of assets between the date of the Trustor's death and the date or dates of 

distribution. However, no allocation of assets shall be made to the Mmital Trust 

which does not qualijy for the marital deduction. To the extent that other assets 

which qualify for the marital deduction are available, they shall not be allocated 

to the Marital Trust: (a) assets with respect to which an estate tax credit for 

foreign taxes paid is allowable; (b) United States Treasury bonds that are eligible 

for redemption at par value in payment of the federal estate tax. In computing the 

marital deduction, all generation-skipping transfers for which the 1'rustor is the 

"deemed transferor" shall be disregarded. 

C. Marital Trust - Distribution, The Marital Trust shall be held by the 'Dustees 

separately in Trust for the following purposes: 

1. The Trustees shall pay all of the income in quarterly or other 

convenient installments (but at least annually) for and during the term of said 
''it.·• 

surviving spouse's life. 

2, In addition to income, the 1'rustees shall pay_ to or apply for said 

surviving spouse as much of the principal of the Marital Trust as the Trustees, in 

their discretion, deem necessa,y for the support, care and comfo,t of the surviving 

spouse, having in mind the standard of living to which said spouse has been 

)✓,t:4 £M 
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accustomed, The Trustees' discretiQn shall be exercised liberally so that the 

surviving spo~se shall have,' in addition to the necessities, a reasonable enjoyment 

of tlie luxuries of life, 

3. The surviving spouse may direct the Trustees,fivm time to time, by 

a written instmment delivered to the Trustees and specifically referring to this 

power, to distribute portions of the Marital trust to the Trustors' children and 

their· lawful issue. 

4. Upon the death of the surviving spouse, the Trustees shall dispose 

of the then remaining principal and undisbursed income of this Tlust, if any, ·to 

such person or persons, including the estate of the survivor, as the survivor shall 

appoint. Such appointment shall be made by the survivor amending the Marital 

Trust, or by the survivor referring to and by affirmatively exetcising this power 

of appointment in his or her Last Will and Testament. 

5, Any principal and income of this Trust not effectively appointed by 

the survivor shall be added at the death of the survivor to the Family Trust and 

shall be held and administered as a part thereof; provided, however, that the 

Trustees shall first pay from the Marital Trust the last illness andfaneral expenses 

and any death taxes of the surviving spouse. 

6, If the surviving spouse disclaims part or all of the .fractional interest 

of the property which othenvise would have been transferred into the Marital Trust 

as provided for in Article XXI, paragraph B, the disclaimed property shall pass 

to, and become a part of, the Family Trust and shall be distributed as set forth 

n '"'. fJ) J/1._j, -¥-JU 
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therein. In addition to any other nu,thod of disclaimer recognized by law, the 

surviving SJJOf<Se may disclaim by a w,iting signed by him or her and delivered to 

the Trustees declaring his or her intention to disclaim in whole or in part some 

designated part. 

D. Family Trust (Non-Marital Trust/. The Family Tmst shall contain the balance 

of the Trust Estate remaining after setting aside all property of the Trust Estate that is included 

in the Marital Trust. The Family Trust shall be subject to the payment of all the federal and 

state estate taxes, last illness, jimeral, bmial and administration expenses of the first of the 

Trustors to die, and shall be held by the Tmstees separately in trust for the following purposes: 

1. The Trustees shall distribute at least quarter annually the income 

of the remaining Family Trust to the surviving spouse or among the issue of both 

of the Undersigned as surviving spouse may appoint. 

2. During the lifetime of the surviving spouse, the Trustees of the 

Family Trust shall distribute to said survivor such part or all of the net 

unappointed income and principal of the Family Trust as said Trustees, in their 

sole discretion, determine necessary or approp1iate for the support and 

maintenance of said survivor in the standard of living to which the surviving 

spouse is accustomed, including reasonably adequate health, medical, dental, 
' 

hospital, nursing, and invalidism expenses. The powers h.erein granted to the 

surviving spouse, while serving as a Trustee or Co-Trustee of this Trust 

Agreement, shall be limited as follows: The survivor shall have no right to. 

determine the amount of any income or principal of the Family Trust to be 

µ~ ~~ 
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retained or to be distributed to saicl survivor or to distribute such, but such 

determinatio11 and distribution shall be made by the Trustee or Trustees serving 

with the survivor of the Undersigned. If such survivor is serving as sole Trustee 

of this Trust Agreement, then said determination and distribution shall be made 

by the successor 1)-ustee or Trustees named immediately after the Undersigned in 

this Trust Agreement. 

3. 11ze surviving spouse shall have the unr(!stricted power at any time 

to invade the principal of the Family Trust (Non-Marital Trust) annually to the 

extent of the greater of the following amounts: (a) the sum of jive thousand 

dollars ($5,000), or (b) jive percent (5%) of the fair market value of the property 

of the Family Trust determined by the Trustees as of the end of the month 

immediately preceding the request. This power shall be noncumulative and the 

power with respect to each year shall, if not exercised, lapse on the last day of 

each calendar year the power is held. The exercising of this power shall be made 

in writing by said surviving Trustor to the. Trustees. 

4. Upon the death of the surviving spouse, the Trustees shall dispose 

of the unappointed remaining principal and income of the Family Trost as directed 

(n Article XXII. 

E. Intertrust Dealing. Upon the death of the first of .the Undersigned to die, the 

Trustee, at his sole dtscretion, may purchase any assets ji·om the estate of the deceased spouse 

at said assets' appraised value and, in addition, may loan funds, with or without security, to the 

estate of the deceased spouse, it being the intent of the Undersigned that this discretion be 
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exercised liberally. The propriety of any foan or any purchase shall be solely within the 

discretion of the Trupees. It is farther provided that the Trustees shall incur no liability as a 

result of such loan. or purchase because such assets constitute investments which could not 

othenvise be made legally by the 'I'mstees, 

F. Enwlovee Benefit Distribution. The proceeds of any employee benefit plan 

which was qualified under Section 401 of the Internal Revenue Code 1954 shall be held pursuant 

to the beneficiaries provisions of the "Family Trust (Non-Marital Trust)" provision of this 11·ust, 

supra, provided farther, that no federal estate nor state inheritance taxes nor any debts, 

liabilities, last expenses or administrative costs of the deceased spouse/plan participant may be 

paid from such proceeds. The Trustees shall keep accurate records which will J'how that such 

proceeds have not been used to pay any of the above described obligations of the estate of the 

first of the Trustors to die. 

G. Statutory interest, in any, of the survivor of the Trustors in his or her spouse's real 

and personal property, ts hereby expressly waived by each spouse. 

H. if the Trustors or any primary and secondary beneficiary, die simultaneously or 

under such conditions that it cannot be determined Ji-om credible evid.ence which of them was.the 

first to die, the provisions made herein for the surviving spouse shall be constmed as though the 

Trustor, wife; swvived the Trustor, husband. Any secondary beneficiary shall be deemed to have 
' 

predeceased the primary beneficiary. 

)Jlffe. (!fjj 
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ARTICLE XXII 
DISPOSITION ON DEATH OF 

THE SURVIVING SPOUSE 

A. Upon the death of the surviving spouse, the Trustors direct that all remaining Trust 

princi);al, with all accumulated income thereof, be distributed as follows: 

• l :d ~t:,~ 
W.E.S. 

1. Fifty percent (50%) to be held in trust for the 
benefit of Trustors' daughte1~ JOANNA SAHM. 
Trustee shall pay all income to JOANNA SAHM 
and principal at the Trustee's discretion/or health, 
welfare and maintenance of JOANNA SAHM. The 
balance to be distributed in the following manner: 

a. One fmth (114) when JOANNA 
SAHM attains the age of thirty-five 
(35) years of age. 

b. One third (113) of the then remainder 
when JOANNA SAHM attains the 
age of forty (40) years of age. 

c. One half (112) of the then remainder 
when JOANNA SAHM attains the 
age of forty-five (45) years of age. 

d. All remammg principal and 
accumulated income when JOANNA 
SAHM attains the age of fifty (50) 
years of age. 

·•· e. In the event JOANNA SAHM/ails to 
receive any po,tion of her fifty 
percent (50%) due to he,~ said 
pmtion shall be paid to PATRICIA . 
SAHM in a manner consistent with 
the provisions for her distribution set 
forth hereinbelow, per stirpes and 
not per capita. 
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2. Fifty percent (50%) to be held in trust for the 
benefit of Trustors' daughter, PATRICIA SAHM. 
Trustee shalt pay all income to PATRICIA SAHM 

,.: . and principal at the Trustee's discretion for health, 
welfare and maintenance of PATRICIA SAHM. The 
balance to be distributed in the following manner: 

a. One forth (114) when PATRICIA 
SAHM attains the age of thirty-five 
(35) years of age. 

b. One third (1/3) of the then remainder 
when PAT/UCIA SAHM attains the 
age of forty (40) years of age. 

c. One half (1/2) of the then remainder 
when PATRICIA. SAHM attains the 
age of forty-five (45) years of age. 

d. All remaining principal and 
accumulated income when 
PATRICIA SAHM attains the age of 
fiftY (50) years of age. 

e. In the event PATRICIA SAHM fails 
to receive any portion of her fiftY 
percent (50%) due to her, said 
portion shall be paid to JOANNA 
SAHM in a manner consistent with 
the provisions for her dist1tbution set 
faith hereinabove, per stirpes and 
not per capita. 

3.. Upon the death of the survivo1~ if our dog "Mikey" 
survives the surviving spouse, it is our desire that 
our children care for Mikey in the most complete, 
kind and humane manner as possible, providing for· 
any and all of his needs generously, 

B. lf any beneficiary who is entitled to receive a share of the final distribution of the 

Trust shall be a minor, the Trustee shall make distribution of the same to the parent, guardian, 

J/.(/l 
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or such other person as may have custody of t~e person of the minor at the time such distribution 

is made, to be usedfqr the health, maintenance, support and complete education of such minor, 

but without liability on the part of the Trustee to see to the application of said payments by the 

payee, and the receipt of any such person shall be a fi1ll acquittance of the Trustee as to any 

amounts so paid. This shall be construed as a power only and shall not operate to suspend the 

absolute ownership thereof by such minor nor to prevent the absolute vesting thereof in such 

minor. 

C. Whenever used herein, the terms "issue", "child" "children" and "descendants" 

include adopted issue, adopted child, adopted children and adopted descendants, as well as 

natural issue, natural child, natural children and natural descendants, and include descendants 

of adopted issue, adopted child, adopted children and adopted descendants. 

ARTICLE XXIII 
PERSONAL PROPERTY DISTRIBUTIONS 

All personal properties listed on the Personal Property List prepared in conformity to 

Section 732.15 of Fl01ida Statutes are to be distributed to the named designees and such ite!ns 

shall be conveyed to such persons in addition to their respective distributive shares of the Trust 

described herein~. In the event that said 1v,itten statement is not found within thirty (30) days of 

the death of the surviving spouse, the Trustees are to assume that none existed. 

ARTICLE XXIV 
TRUSTEES 

In the event that there are two Trustees, ANY ONE TRUSTEE may execute any and all 

b).t.·/4 0 )9 ~ 
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instruments and certificates necessary to carry out the provisions of the Trust. The following. 

people will act as Trustees in the following order of succession: 

1. WALTER E. SAHM, JR. and/or PATRICIA A. 
SAHM du,ing their joint lives as Co-Trustees. 

2. The survivor WALTER E. SAHM, JR. or 
PATRICIA A. SAHM as Trustee. 

3. SMITH BARNEY TRUST DEPAR'I'MENT as 
Trustee. 

ARTICLEXXV 
TRUSTOR AND TRUSTEE SIGNATURES 

IN WITNESS WHEREOF, the Undersigned have executed this Trust Agreement on· 

__ __,A..,l.,,IG"'---"3_,ls_c191l:.:.S"----' as Trustors and Trustees: 

WALTER E. SAHM, JR,f, 
Trustor 

WALTI?R E. SAHM, J ., 
Trustee 

/J (,~, 

W.E.S. 

() , . 
~-c~\ ~ U"C,1-__, 

PATRICIA A. SAHM, 
Trustee '. 
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Signed, Sealed and Delivered 
in the Presence of· 

MAUREEN WEST 
Printed Name 

of 

of 

( 

2825 Northwest 45th Street 
Boca Raton. Florida 33434 

1871 fyons Road 
Coconut Creek. Florida 33067 

LINDSAY TOWNSEND 
Printed Name 

STATE OF FLOfilDA 

COUNTY OF PALM BEACH 

On ___ A_U_G_a_1_tl_aa. ____ , personally appeared before me WALTER E. 

SAHM, JR. and PATRICIA A. SAHM, the signers of the within instrument, who produr:ed 

drivers licenses as identification and who did take an oath and who duly acknowledged to me that 

they executed the. same . 

.,\\V,~"¼ John K Eastham, Jr *~ -l<MY Commission CC674179 
~~r .,,\\l Expires September 26 2001 
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SELF PROOF OF REVOCABLE FAMILY LIVING TRUST 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

We, WALIBRE. SAHM, JR., MAUREENWESTandLINDSAYTOWNSEND, the Tmstor 

and the witnesses respectively, whose names are signed to the attached and foregoing instrument, 

having been sworn, declared to the undersigned officer that the Tn1Stor, in the presence of the 

witnesses, signed the instmment as his Revocable Family Living Trust, that he signed and that 

each of the witnesses, in the presence of the Trustor and in the presence of each other, signed 

the Revocable Family Living Trust as a witness. 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

w.AtmR E. SAiiM, JR. 

We, PATRICL1A. SAHM, MAUREENWESTandLINDSAYTOWNSEND, the Tnlstorand 

the witnesses respectively, whose names are signed to the attached and foregoing instrume!tt, 

having been sworn, declared to the undersigned officer that the Trustor, in the presence of the 

witnesses, signed.the instrument as her Revocable Family Living Trust, that she signed and,that 

each of the witnesses, in the presence of the Trustor and in the presence of each other, signed 

the Revocable Family Living Trust as a witness. 

r rQAi cJ;Q, 
PA11UCL1 A. SAHM 

))[,Jl. 
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c/kirJ"i-!Jiuo ,&( 

SUBSCRIBED AND SWORN TO before me by WALTER E. SAHM, JR, and PA17UCIA 

A. SAHM, who are personalty known to me or who have produced a driver's license as 

identification and who did take an oath, and by MAUREEN WEST and LINDSAY TOWNSEND, 

the Trustor and witnesses respectively on --~A=!J=G~/!~1~1_99~9 __ _ 
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LAST WILL AND TESTAMENT 
OF 

WALTER E. SAHM, JR. 

I, WALTER E. SAHM, JR. , of the State of Florida, being offal! age, sound mind and 

memory, and under no restraint, do publish this my Last Will and Testament, revoking all other 

wills and codicils by me heretofore made. 

ARTICLE I 

A. I direct my Personal Representative to consult with the Trustee of my Revocable 

Living Trust to determine whether any expense or tax shall be paid from my Trust or from my 

probate expense. 

B. I authorize my personal representative to pay from my probate estate all of the 

expenses ofmy last illness,faneral expenses, lawful claims, and fees and costs of administration, 

as soon as practicable following the date of my death. I also authorize my personal 

representative to pay from my probate estate all federal and state estate taxes that are payable 

because of my death, even though property that is included in the determination of said taxes 

does not pass under this Will. Insofar as possible, I direct that the payment of said claims, 

expenses, and taxes shall be made as an expense of administration without apportionment to 

anyone and without seeking contribution from anyone. 

C. I authorize my personal representatives to call upon said Trustees under said trust 

agreement to pay either directly or through my personal representative said taxes, claims, 

expenses, fees, and costs or so much thereof as my personal representative deems necessa,y or 

/./,/' ,/J'. 
•/ 
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advisable in the event the assets of my pmbate estate are insufficient to pay said items or in the 

event in the judgment of my personal representative the property available for the payment 

thereof should not be sold in order to make said payments. 

ARTICLE II 

I may leave a written statement or list disposing of certain items of tangible personal 

property not otherwise disposed of herein. Any such statement or list in existence at the time of 

my death shall be determinative with respect to all items devised therein. l.f no written statement 

• or list is found and property identified by my Personal Representative within thirty (30) days after 

my demise, it shall be presumed that there is no such statement or list and any statement or list 

discovered subsequently shall be ignored. 

ARTICLE Ill 

I give all of my tangible personal property and belongings to my wife, PATRICIA A. 

SAHM. l.f my wife does not survive me by thirty (30) days, I give all of my tangible personal 

property to that certain trust known as THE WALTER E. SAHM, JR. & PATRICIA A. SAHM 

REVOCABLE FAMILY LlVING TRUST dated 'A!J(, il J mm --=~~-~--

ARTICLE lV 

I give all my residuary estate, being all property, real and personal, wherever situated, 

in which I may have any interest at my death, not otherwise effectively disposed of, but not 

including any property over which I have power of appointment, to the acting Trustee or Trustees 

/,//d 
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of that certain trust already created by me and known as THE WALTER E. SAHM, JR. & 

PATRICIA A. SAHM REVOCABLE FAMILY LIVING TRUST dated __Afl(l ll J iAf/iJ 

as in effect at my death qf which I am now Trustee, to be distributed in accordance with the 

terms of that agreement and any amendments made pursuant to its terms. Said Trust Agreement 

was signed before this Will. 

ARTICLE V 

A. I name my wife, PATRICIA A. SAHM, as personal representative of this Will. 

In the event my wife predeceases me or is unwilling or unable to act as Personal Representative, 

I appoint my daughter, PATRICIA SAHM, of Clifton, New Jersey and my daughter, JOANNA 

SAHM, of Ft. Lauderdale, Florida as Grantor's true and lawful successor co-attorneys-in-fact 

in Grantor's name and for Grantor's use and benefit, to act with full authority and power to act 

as the original attorney-in-fact. In the event either PATRICIA SAHM or JOANNA SAHM is 

unable or unwilling to act, then either PATRICIA SAHM or JOANNA SAHM may act alone as 

Grantor's sole attorney-in-fact. 

B. In addition to the powers granted by law, I give my personal representative the 

powers set forth in the following subparagraphs. 

(I) My personal representative may sell, exchange, lease, or encumber any 

assets of my estate upon such terms as my personal representative may deem appropriate. 

(2) My personal representative may borrow money, grant security 

interests, and execute mortgages, deeds of trust, and other instruments creating 

security interests upon such terms as my personal representative may deem 

/,1!. [,t!­
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appropriate. 

(3) My personal representative may compromise and adjust any claims 

against or on behalf of my estate upon such terms as my personal representative 

may deem appropriate. 

( 4) My personal representative may distribute to beneficiaries in cash 

or in kind. 

C. I direct my personal representative to make such elections under the tax laws as 

my personal representative deems advisable, including an election to create qualified terminable 

interest property, without regard to the relative interests of the beneficiaries. Any such elections 

shall be binding and conclusive on all persons. 

D. My personal representative shall be empowered to and shall follow the direction 

of the then trustees of said trust agreement whether or not to elect to qualify all or any portion 

of the pecuniary marital deduction trust provided for in said trust instrument for federal estate 

tax marital deduction under said Code. Generally, I anticipate that my trustees shall direct my 

personal representative to minimize or eliminate entirely the federal and state taxes payable by 

my estate; however, I also anticipate that some consideration be given to the federal and state 

estate taxes payable in the estate of my spouse upon his or her subsequent death, especially if 

my spouse should die prior to the time the election is made. Further, my personal representative 

shall be empowered to and shall follow the directions of said trustees whether or not to elect to 

qualify any trust assets for the generation-skipping transfer tax exemption under said Code. 

E. Should THE WALTER E. SAHM, JR. & PATRICIA A. SAHM REVOCABLE 

FAMILY LIVING TRUST be deemed invalid for any reason, then the residuary provision of said 

/,//o-
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Trust shall be incorporated into this Will, as if stated in fall herein. 

F. Notwithstanding any other provisions to the contrary herein, if my spouse dies 

within six (6) months of the date of my death, I direct that the foregoing gifts to my spouse and 

to said trustees shall be adjusted in amount so that my estate and my spouse's estate each will 

be subject to the lowest same tax rate for federal estate tax pu,poses. 

G. Ifmy surviving spouse, in compliance with applicable law, disclaims or renounces 

any portion or all of the properties directed to my surviving spouse, then any such properties 

shall be given to the then acting Trustee of the Credit Shelter Trust of that certain Trust already 

created by me and known as THE WALTER E. SAHM, JR. & PATRICIA A. SAHM 

REVOCABLE FAMILY LIVING TRUST dated -~J\=LJ=t;~· =ll~!~JS!J=!~J __ , as in effect at my 

death. Such assets or properties shall be distributed in accordance with the terms (!f that Trust 

Agreement and any amendments made pursuant to its terms. 

H. Any automobile or other titled vehicle which I may own at the time of my demise 

shall be devised outright to my surviving spouse, PATRICIA A. SAHM. lf PATRICIA A. 

SAHM predeceases me then such automobile shall be distributed to the Successor Trustee of THE 

WALTER E. SAHM, JR. & PATRICIA A. SAHM REVOCABLE FAMILY LIVING TRUST, 

UID, AU!J '.¾ 1 ~Jgg 

ARTICLE VI 

A. I request that my Personal Representative make the following arrangements 

following my death: 

(1) I desire to be buried in a normal bwtal plot. 

),~ [,/_, 
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IN WITNESS WHEREOF, I have hereunto set my hand and placed my initials in the 

margins of the preceding pages, in the presence of two (2) witnesses, and declare this to be my 

Last Will and Testament on AUG a 1 1999 -----"=LCC~~C-.-----~ 

WALTER E. SAHM, JR. (J 

Testator 

31J-42-7482 
Social Security Number 

The foregoing instrument was signed, sealed, published, and declared by WALTER E. 

SAHM, JR. of Boca Raton, Florida and for his Last Will and Testament in the presence ofus, 

the undersigned witnesses, who at his request and in his presence and in the presence of each 

other have hereunto subscribed our hands as attesting witnesses thereto on this date of 

1'i!J(,J ;1 1 1999 

of 2825 Northwest 45th Street 
Boca Raton. Florida 33434 

MAUREEN WEST 
Printed Name 

,)-ie?JtlL /-1 l)i/AI[ 
/A liness {! .. • • 

of 1 BV Lyons Road 
Coconut Creek. Florida 33067 

LINDSAY TOWNSEND 
Printed Name 

//[/J-
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SELF PROOF OF WILL 

STATE OF FLORIDA ) 

COUNTY OF PALM BEACH ) 

We, WALTER E. SAHM, JR., MAUREEN WEST, and LINDSAY TOWNSEND, the Testator 

and the witnesses respectively, whose names are signed to the attached and foregoing instrument, 

having been sworn, declared to the undersigned officer that the Testator, in the presence of the 

witnesses, signed the instrument as his Last Will, that he signed and that each of the witnesses, 

in the presence of the Testator and in the presence of each other, signed the Will as a witness. 

WALTER E. SAHM, JR. 
Testator 

SUBSCRIBED AND SWORN TO before me l7y WALTER E. SAHM, JR. who is personally 

known to me or who has produced a Florida driver's license as identification and who did take 

an oath, and by MAUREEN WEST and LINDSAY TOWNSEND, the Testator and witnesses 
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FIRST CODICIL 

TO 

LAST WILL AND TESTAMENT 

OF 

WALTER E. SAHM, JR. 

I, WALTER E. SAHM, JR., a resident of Marion County, Florida, publish this as the 
First Codicil to the Last Will and Testament executed by me on Aµgust 31, 1999, in the 
presence of Maureen West and Lindsay Townsend. 

I. I delete Paragraph A. under ARTICLE V of my Will and replace it with the 
following: 

A. I name my daughter, JOANNA SAHM, of Blowing Rock, North 
Carolina, as Personal Representative ofmy Will. In the event JOANNA SAHM 
predeceases me or is unwilling or unable to act as Personal Representative, I 
appoint my nephew, CHARLES J, REV ARD, as alternate Pe.rsonal 
Representative. 

2. In all other respects I republish and confirm all of the provisions ofmy Will. 

Executed at bCX·Q !Lo.ton Florida, on Jt,1,l¼' j , 2020. 

)~£~~! 
WALTERE.S~ 

This instrument was signed, sealed, published, and declared by the testator as the First 
Codicil to his Last Will and Testament in our joint presence, and at his request we have signed 
our names as attesting witnesses in his presence and in the presence of each other on the date 
shown above. 

Name Address 

19~1? ,S OC'D#..Bt.J,, />tf'mffllll~ Rcll:,PL 
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STATE OF FLORIDA 
COUNTY OF MARION 

I, WALTER E. SAHM, JR., declare to the officer taking my acknowledgment of this 
instrument, and to the subscribing witnesses, that I signed this instrument as my First Codicil to 
my Last Will and Testament. 

l\ n v-:_U\\ ,·. C.ol L ttf.._,. 
We, _IJ_'--'\...\J ___ .>_'-1 ________ and 

have been sworn by the officer signing below, and declare to that officer on our oaths that the 
testator declared the instrument to be his First Codicil to his Last Will and Testament and signed 
it in our presence, and that we each signed the instrument as a witness in the presence of the 
testator and of each other. 

Aclrnowledged and subscribed befme me by means of physical presence by the testator, 
WALTER E. SAHl\1, JR., who is personally known to me or who has produced 

S\G\tGc:,f ft, Drn)m U<J>V~s identification, and sworn to and sqbscribed before me by means of 
physical presence by the witnesses, Da.)('.:;-Ll;, S, 0::Luek , who is personally 
known to me or who has produced • as identification, and by 
Glen S , -'tPc-gus C.0 , who is personally known to me or who has produced 

~s identification, and subscribed by me in the presence of the testator 
-an-d-th_c_s_u_bs-c-ri-b-in_g_W_l_'t1-1csscs, all on July I '2020. 

4846-3604-9335 v,2 063492/09000 

Notary Public, State of Florida 
(Stamp Nnme, Commission# und Eiqlirntion below) 

2 

ALICIA MUSTAIN 
MY COMMISSION# GGl561 I 1 
EXPIRES: October 30, 2021 
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IN THE CIRCUIT COURT FOR MARION COUNTY, 
FLORIDA PROBATE DIVISION 

IN RE: ESTATE OF 

WALTER E. SAHM, JR. 
Deceased. 

File No. 21 CPOO l 223AX 

Division 

LETTERS OF ADMINISTRATION 
(single personal representative) 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Walter E. Sahm, Jr., a resident of Marion County, Florida, died on January 5, 2021, 

owning assets in the State of Florida, and 

WHEREAS, Joanna Sahm has been appointed personal representative of the estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned circuit judge, declare Joanna Sahm duly qualified under 

the laws of the State of Florida to act as personal representative of the estate of Walter E. Sahm, Jr., 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

ORDERED on ..J'\..,\ hl & , 2021. 

Circuit Judge 

Mary P. Hatcher 

4823-6996-5539 
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IN 1lIB CIRCUIT COURT FOR MARION COUNTY, 
FLOJUDA PROBATE DIVISION 

JNRE:ESTATEOF 
WALTERE. SAHM, JR. 
Deceased 

File No, 21CP001223AX 

Division 

NOTICE OF ADMINISTRATION 
(testate) 

The administration of the estate of Walter E. Sahm, Jr., deceased, is pending in the Circuit Comt 

for Marion County, Florida, Probate Division, the address of which is 110 NW 1'' Avenue, Ocala, FL 

34478. The estate is testate and the dates of the decedent's will and first codicil are August 31, 1999, and 

July 1, 2020. 

The names and addresses of the personal representative and the personal rep1•esentative's attorney 

are set fo1th below. The fiducimy lawyer-client privilege in Florida Statutes Section 90,5021 applies with 

respect to the personal representative and any attorney employed by the petsonal representative, 

Any interested person on whom a copy of the notice of administration is served must file with the 

comt, on ol' before the date that is 3 months after the date of service of a copy of the Notice of 

Administration on that person, any objection that challenges the validity of the will or any codicils, venue, 

or jurisdiction of the court. The 3 month time period may only be extended for estoppel based upon a 

misstatement by the personal representative mgarding the time period within which an objection must be 

filed. The time pedod may not be extended for any other reason, including affhmatlve representation, 

failme to disclose information, or misconduct by the petsonal representative m· any othei· person. Unless 

sooner barmd by section 733.212(3), Florida Statutes, all objections to the validity of a will or any 

codicils, venue 01· the jurisdiction of the comt must be filed no latel' than the earlier of the entry of an 

order of fulal discharge of the personal representative 01· 1 year after se1vice of the notice of 

administration. 

Persons who may be entitled to exempt property undet' section 732.402, Florida Statutes, will be 

deemed to have waived their rights to claim that property as exempt property unless a petition for 

determination of exempt property is filed by such persons m· on their behalf on or before the later of the 

date that is 4 months after the date of service of a copy of the notice of administration on such persons m· 

the date that is 40 days after the date of termination of any proceedings involving the construction, 

admission to probate, or validity of the will 01· involving any other matter affecting any part of the exempt 

property. 
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An election to take an elective share must be filed on 01· beforn the earlier of the date that Is 6 

months after the date of t:ervice of a copy of the notice of adtnit1istration 011 the surviving spouse, an agent 

under chapter 709, Florida Stah1tes, 01· a guardian of the property of the surviving spouse; or the date that 

is 2 yeam after the date of the decedent's death. 

Personal Representati~e: v ;1L,.,,_, 

Joanna Sa 
1502 Y{r sh Way 
The Vil ages, FL 32162 

Attomey for Personal Representative: 

cl,. L. rl ,e''½t ,n.,.,,,,_(,. /4-
John J, Raymond, Jr,, Esq, 
E-Mail Addresses: 
j oh n,rnymond(a),nelsonmu I Ii nscom 
laurn.dov le@nelsonrn u I lins,corn 
Flo!'ida Bar No, 194162 
Nelson Mullins Broad and Cassel 
251 Royal Palm Way, Ste. 215 
Palm Beach, FL 33480 
Telephone; (561) 659-8661 

Page 2 of2 
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IN THE CIRCUIT COURT FOR MARION COUNTY, 
FLORIDA PROBATE DIVISION 

IN RE: ESTATE OF 
WALTER E. SAHM, JR. 
Deceased 

File No. 21CP001223AX 

Division 

NOTICE TO CREDITORS 

The administration of the estate of Walter E, Sahm, Jr., deceased, whose date of death was 

Janua1y 5, 2021, is pending in the Circuit Comt for Madon County, Florida, Probate Division, the address 

of which is 110 NW 1'1 Avenue, FL 34475, The names and addresses of the personal representative and 

the personal representative's attomey al'e set forth below. 

All creditors of the decedent and other persons having claims or demands against decedent's 

estate on whom a copy of this notice is required to be served must file their claims with this comt ON OR 

BEFORE THE LATER OF 3 MONTHS AFTER THE TIME OF THE FIRST PUBLICATION OF THIS 

NOTICE OR 30 DAYS AFTER TilE DATE OF SERVICE OF A COPY OF THIS NOTICE ON THEM. 

All other creditors of the decedent and other pernons having claims or demands against 

decedent's estate must file thek claims with this comt WITHIN 3 MONTHS AFTER THE DATE OF 

THE FIRST PUBLICATION OF THIS NOTICE. 

ALL CLAIMS NOT FILED WJTHIN THE TIME PERIODS SET FORTH IN FLORIDA 

STATUTES SECTION 733.702 WILL BE FOREVER BARRED. 

NOTWITHSTANDING THE TIME PERIODS SET FORTH ABOVE, ANY CLAIM FILED 

TWO (2) YEARS OR MORE AFTER THE DECEDENT'S DATE OF DEATH IS BARRED. 

The date of first publication of this notice is __ Ju_ly~9 _______ , 2021. 

Attorney for Personal Representative: 

John J, Raymond, Ji-., Esq. 
Email Address: ioh11,raymond@11elso11mullinscom 
Florida Bal'No. 194162 
Nelson Mullins Broad and Cassel 
251 Royal Palm Way, Ste, 215 
Palm Beach, FL 3 3480 

4827-4260-3235 

Pers epresentative ,/ ,// 

~/I~-
Jo nne Sahm 
1502 Wresh Way 
The Villages, FL 32162 
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IN THE CIRCUIT COURT FOR MARJON COUNTY, FLOR1DA 

lN RE: ESTATE OF PROBATE DIVJSION 

File No. 21CP001223AX 
WALTER E. SAHM, JR, 
Deceased Division 

INVENTORY 

The undersigned personal representative of the estate of Waite!' E, Sahm, Jr,, deceased, who died 

on January 5, 2021, submits this inventory of all the property of the estate that has come into the hands, 

possession, oontrnl, 01' knowledge of this personal representative: 

REAL ESTATE IN FLORIDA -- Exempt (Protected) Homestead: 

Description 
NONE 

REAL ESTATE IN FLORIDA~- Non-Exempt Homestead: 

Desol'iption 

NONE 
Estimated Fair Market Value 

$0,00 

(Whethe1· homestead property is exemptji'om the claims of creditors, Is prope1•/y devised <md is a 
probate asset may have to be dete1•111/ned by app1•opriate p1·oceed/11gs,) 

OTBERREALESTATE IN FLORJDA: 

Description 

NONE 

Total Real Estate in Florida~~ Except Exempt (Protected) Homestead 

PERSONAL PROPERTY WHEREVER LOCATED: 

Description 

1, Lincoln National Life lnsurance Policy No. 01U0134647 

Total Personal Pmpe1'1:y -· Wherevel' Located 

Estimated Fair Market Value 

$0,00 

$0,00 

Estimated Fair Madcet Value 

$207,000,00 

$207,000,00 

TOTAL OF ALL PERSONAL PROPERTY AND FLORIDA REAL ESTATE 
(Except exempt (protected) homestead) $207,000.00 

Thom is no real estate located outside the State of Florida owned by tho decedent of which the personal 
representative is aware. 

Pngo 1 of2 



/, ,, 

NOTICE: Each residumy beneficiary in a testate estate or hell' /11 an intestate estate has the right la 
request a written explanation of haw the inve11t01,, value of any asset was determined, including whether 
the pemanal 1•ep1•esentatlve obtained an Independent appl'aisal far that asset and, if so, a copy of the 
appl'aisal. Any other benefic/a,y may l'equest this infannalion regal'ding all assets distributed to 01• 
proposed to be distl'ibuted lo that ben~flcia,y. 

Under penalties ofpe1jury, l declarn that I have read the foregoing, and the facts alleged arn tme 

to the best ofmy lrnowledge and belief. 

Signed on this ,;/C, day of _ _,_f/n_,,.,~1,.._/ _____ ~• 2021. 
I 

Personal Representative: , /J 
~1/)/4<-/£-

Joanna Sa 
1502 Wresh Way 
The Villages, FL 32162 

John J, Raymond, Jr., Esq. 
Attomey fol' Pe!'sonal Rep!'esentative 
E-Mail Addresses: 
john.raymond@nelsonmnllinscom 
laurn.doyle@11elsonrnt11lins.com 
Flol'ida Bar No. 194162 
Nelson Mt1llins Broad and Cassel 
251 Royal Palm Way, Ste. 215 
Palm Beach, FL 33480 
Telephone: (561) 659-8661 
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