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~IC HOLDINGS INC 

* REGULAR INCOME 
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DEPR ADJ 
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* REGULAR INCOME 
* AMT NET INCOME 
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* AMT NET INCOME 

** TOTAL ADJ & PREF ** 

ALTERNATIVE MINIMUM TAX RECONCILIATION REPORT 

Social Security Number 

371-32-5211 
Adjustment 

Income 
Fenn 6251, Line 16 Form 6251, Line 17 Fonn 6251, Line 18 Form 6251, Line 19 r-orm,,,::01 

Other Adjustment 

4-8 8 ~ 3 3 3. 
<350.> <350.> 

487,983. <350.> 
•-". - - - - . 

254. 
254. 

--· -· -- --- . -- .-- -··· - . ·-·-· ··- -, 

1,506. 
- 40. 40. 

1,546. 40. 
·-· -· -

- --- . - . --- - - -

<l,760; > 
2~ 2. 

-

<6,374. > <6,374. > 
6,332~ 

. - · 6 ~ 3-~r:z-: ¥ --- •• - ·--

<1,800. > <40. > 

<350. > o. 

.. 
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Form 1116 
Department of the Treasury 
Internal Revenue Service (99) 

ALTERNATIVE MINIMUM TAX 
Foreign Tax Credit 

(Individual, Estate, or Trust) 
... Attach to Form 1040, 1040NR, 1041, or 990-T. 

OMB No. 1545-0121 

2006 
Name Identifying number as shown on page 1 ot your tax return 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 

Use a separate Form 1116 for each category of income listed below. See Categories of Income on page 3 of the instructions. Check only one box on each Form 1116. 
Report all amounts in u.s_ dollars except where specified in Part II below. 

a 00 Passive income d D Shipping income 
b D High withholding tax interest e D Dividends from a DISC or former DISC 

Lump-sum distributions 
Section 901(j) income 

c D Financial services income f D Certain distributions from a foreign sales Certain income re-sourced by treaty 
corporation (FSC) or former FSC General limitation income 

k Resident of (name of country) .... USA 
Note: If you paid taires to only one foreign country or U.S. possession, use column A in Part I and line A in Part II. If you paid taxes to more than one 
foreign country or U.S. possession, use a separate column and line for each country or possession. 

I Part I I Taxable Income or Loss From Sources Outside the United States (for Category Checked Above) 

Foreign Country or U.S. Possession Total 
A B c (Add cols. A, B, and C.} 

I Enter the name of the foreign country or u_s_ 
possession ·-······----···--·--·········· ................ .... VARIOUS 

1a Gross income from sources within country shown above 
and of the type checked above: 

, ....... .. 

14,385. 1a 14,385. 

b Check if line 1a is compensation for personal services as 
an employee, your total compensation from all sources is 
$250,000 or more, and you used an alternative basis to 
determine its source (see instructions) ............... D 

Deductions and losses (Caution: See pages 13 and 14 
of the instructions): ------ --- --------------------- ____________ .. _ ------.. ····---------~·-

2 Expenses definitely related to the income on line 1a 
(anach statement) ................................................... 

3 Pro rata share of other deductions not definitely related: 
- ------ -----49: - - ---

a Certain itemized deductions or standard deduction ......... 
b Other deductions (attach statement) ........................... 
c Add lines 3a and 3b 48. ................................................ 
d Gross foreign source income ..•..•.•....•••..•........•......... 14,385. 

e Gross income from all sources ................................. 1,455,935. 

f Divide line 3d by line 3e ............... .......................... .009880 
g Multiply line 3c by line 3f 

4 Pro rata share of interest expense: 

a Home mortgage interest (use worksheet on page 13 

of the instructions) ................................... ............... 843. 

b Other interest expense ............................. ··············· 
5 Losses from foreign sources .................... ........... ... 
6 Add lines 2, 3g, 4a, 4b, and 5 .................................... 843. 6 
7 Subtract line 6 from line 1a. Enter the result here and on line 14, page 2 . .... ..... .. . . .. ............................................... . ... ........... 7 

I Part 111 Foreign Taxes Paid or Accrued 
Credit 1s claimed Foreign taxes paid or accrued 

!or taxes 
In foreign currency In U.S. dollars (you must 

~ check one) 
(s)Other (wt Other 

§ (m) 00Paid Taxes withheld at source on: foreign Taxes withheld at source on: foreign 
0 

(n) DAccrued taxes paid or taxes paid or 0 
\OJ.ga~g~:,ctd (p) Dividends 1q1 ~.;'y'l!ii;~d (r) Interest accrued (t) Dividends l u I ~.;;'iit~d (Y) Interest accrued 

Al2/31/06 693. 313. 
B 

c 
8 Add lines A through C, column (x)- Enter the to1al here and on line 9, page 2 .................................................................................. 8 

LHA For Paperwork Reduction Act Notice, see separate instructions. 
611501 
12-02-06 

33 

843. 

13,542. 

(x)Total foreign 
taxes paid or 

accrued (add cols. 
(t) through (w)) 

1,006. 

1,006. 
Form 1116 (2006) 

TS001027 
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ALTERNATIVE MINIMUM TAX 
Form 1116 (2006) SIMON & SHIRLEY BERNSTEIN 371-32-5211 Page2 

I Part Ill I Figuring the Credit 

9 Enter the amount from line 8. These are your total foreign taxes paill or accruell 

for the category of income checked above Part I .......................................... . 9 1,006. 

10 Carryback or carryover (attach lletailed computation) 10 

11 Add lines 9 and 10 11 1, 0 0 6. . .. .. ... . . . ... . . . .. .. . .. .... .. ... ... . .. . ... . . .. ..... .. ...... ... ... . ... . .. . . ... .. . .. . .. . .. .. ...... 1---+--------'----1 

12 Reduction in foreign taxes 12 

13 Subtract line 12 from line 11. This is the total amount of foreign taxes available for credit ................................................ . 
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the 

United States (before adjustments) for the category of income checked above Part I 14 13,542. 

15 Adjustments to line 14 .. ... ... ..... .. . . ... ... . .. . ... . ... . .. . .. . . . . . .. . . .. ...... ... ... . ... . .. . . ... .. . . .. . . . . . . . ...... ._1_s ........ _______ --1 
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income. 

(If the result is zero or less, you have no foreign tax credit for the category of income I I 
~~~ ~~~~k~~ f ~.o~;:~~~i ~~~~i1~ii 1~Je t~~~}g~-21: -~o~e~er'.·i·f· you_ar_e _fil'.n.~- ~-or_e .t.h~n-.. .. .. . . . _1_s _____ l_3_,_S_4_2_ • ..,. 

17 Individuals: Enter the amount from Form 1040, line 41 (minus any amount on Form 8914, 
line 6). If you are a nonresident alien, enter the amount from Form 1040NR, line 38 (minus 
any amount on Form 8914, line 6). Estates and trusts: Enter your taxable income wtthout 
the deduction for your exemption ............................... ;:;l.~-~ .... $.'.I'b'J:'~~-N'.I'. --~-~- 17 l, 112, 8 44. 
Caution: If you figured your tax using the lower rates on qualified dividends or capital gains, see instructions. 

13 1,006. 

18 Divide line 16 by line 17. If line 16 is more than line 17, enter '1' ............................. ....... ....... ........................ ... . ... .......... .. t-1_8-+-----· _0_1_2_1_6_9_ 
19 Individuals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from 

Form 1040NR, line 41. 

Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T, 
lines 36 arnl 37 19 3 0 8 , 0 9 8 • ........................................................................................................... .......................................... !--+--------'---
Caution: If you are completing line 19 for separate category g ~ump-sum distributions). see pg. 18 of the instructions. 

20 Multiply line 19 by line 18 (maximum amount of credit) .. .. . .. ...... ... ... . ... . .. . . .. . ... . .. . ... .. .. ... . . .. . . .. . . . . ... . ... . .. . . .. . .. . . .. . ... . .. . ... . . 1-20-+ _____ 3_.,_7_4_9_._ 
21 Enter the smaller of line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 30 and enter this 

amount on line 31. Otherwise, complete the appropriate line in Part IV .................... ........... ................ ... ... ............... .... .... 21 1,006. 

I Part IV I Summary of Credits From Separate Parts Ill 

22 Credit for taxes on passive income ........................................................................... . 22 

23 Credit for taxes on high withhollling tax interest 23 

24 Credit for taxes on financial services income 24 

25 Credit for taxes on shipping income .......................................................................... . 25 

26 Credit for taxes on dividends from a DISC or former DISC and certain 
distributions from a FSC or former FSC 26 

27 Credit for taxes on lump-sum distributions ............................................................ . 27 

28 Credit for taxes on certain income re-sourced by treaty .................................................... . 28 

29 Credit for taxes on general limitation income 29 

30 Add lines 22 through 29 ........................................... . 30 
31 Enter the smaller of line 19 or line 30 31 1,006. 
32 Reduction of credit for international boycott operations .. .. . .. .. .. . . ... . .. . ... . . .. ... ... . .. . ... . . . .. . . . ... ... .. ... .. . ... . . . . .. . .. . . .. . ... . ... .. . .. . 1-3_2 ________ _ 

33 Subtract line 32 from line 31. This is your foreign tax credit. Enter here and on Form 1040, line 47; 
Form 1040NR, line 44; Form 1041, Schedule G, line 2a; or Form 990-T, line 40a ............... . . ................... ................... .... 33 

611511 
12-02-06 

34 

1,006. 
Form 1116 12006) 

TS001028 
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Form 4952 Investment Interest Expense Deduction 
Department of the Treasury ... Attach to your tax return. 
Internal Rovonue Service (99) 

Nams(s) shown on return 

SIMON & SHIRLEY BERNSTEIN 
I Part I I Total Investment Interest Expense 

1 Investment interest expense paid or accrued in 2006 (see instructions) ......... S.~.~ .... S.';J;'.~';J;'.~.~~-N';J;' .... ~.O. 

2 Disallowed investment interest expense from 2005 Form 4952, line 7. 

3 Total investment interest expense. Add lines 1 and 2 ................................................................................. 
I Part II I Net Investment Income 

4a Gross income from property held for investment (excluding any net 

gain from the disposition of property held for investment) ......... S.':l'.:t-IT ... }~. 4a 44,230. 

b Qualified dividends included on line 4a ....•.................................................... 4b 14,628. 

c Subtract line 4b from line 4a 

d Net gain from the disposition of property held for investment 4d 164,475. 

e Enter the smaller of line 4d or your net capital gain from the disposition 

of property held for investment ..................................................................... 4e 133,049. 

f Subtract line 4e from line 4d ........................................................................................................................ 

g Enter the amount from lines 4b and 4e that you elect to include in investment income 

(see instructions) ....................................................... ................................................. . ............................... 

h Investment income. Add lines 4c, 4f, and 4g ............ ........................................................................... ....... 

5 Investment expenses (see instructions) .. ... . .... .. . . .. . ... . .. . . .. .. ... .. . . .. ..... .. .. .. . . .. . ... s.~~--- .s.·1:wr.~-~~.N'J:' ... .J ~-

6 Net investment income. Subtract line 5 from line 4h. If zero or less, enter ·O· 

1 Part Ill I Investment Interest Expense Deduction 

7 Disallowed investment interest expense to be carried forward to 2007. Subtract line 6 from line 3. 

If zero or less, enter -0· . . . . . . . . . . . . .. . .. . . . . . . .. . . . . . . . . . . . . . .. . . . . . .. . . . . . . .. . . . . . .. . . . . . . . . . .. . . .. . . . . ~.E..E. .... WI' ~'J:'.E..1-!:~.~r;r .. -~- ~-

8 Investment interest expense deduction. Enter the smaller of line 3 or 6. See instructions .. 

LHA For Paperwork Reduction Act Notice, see separate instructions. 

618901 
lG-27-06 

35 

OMB No. 1545-0191 

2006 
~~~;:'!"~o. 51 

Identifying number 

371-32-5211 

1 94,355 . 

2 9,308. 

3 103,663. 

4c 29,602. 

4f 31,426. 

4g 

4h 61,028. 

5 48. 

6 60,980. 

7 42,683 . 

8 60,980. 

Form 4952 (2006) 

TS001029 
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ALTERNATIVE MINIMUM TAX 

Form 4952 Investment Interest Expense Deduction 
Department of the Treasury .... Attach to your tax return. 
Internal Revenue Service (99) 

Name(s) shown on return 

SIMON & SHIRLEY BERNSTEIN 
I Part I I Total Investment Interest Expense 

1 Investment interest expense paid or accrued in 2006 (see instructions) ......... $.~~ .... $.'.r..~:r.$.~$.N'.r. ... ~.4. 

2 Disallowed investment interest expense from 2005 Form 4952, line 7 ... 

3 Total investment interest expense. Add lines 1 and 2 ................................................................................. 

I Part II I Net Investment Income 

4a Gross income from property held for investment (excluding any net 

gain from the disposition of property held for investment) 4a 44,710. 

b Qualified dividends included on line 4a .•....................................................... 4b 14,628. 

c Subtract line 4b from line 4a 

d Net gain from the disposition of property held for investment ........................ 4d 164,475. 

e Enter the smaller of line 4d or your net capital gain from the disposition 

of property held for investment ·······••·••··•······················································ 4e 133,049. 

f Subtract line 4e from line 4d ........................................................................................................................ 

g Enter the amount from lines 4b and 4e that you elect to include in investment income 

(see instructions) ················································· ........................................................................................ 

h Investment income. Add lines 4c, 4f, and 4g ................................................................................................ 

5 Investment expenses (see instructions) .•...................................................................................•••................• 

6 Net investment income. Subtract line 5 from line 4h. If zero or less, enter ·O· ..•............................................. 

I Part Ill I Investment Interest Expense Deduction 

7 Disallowed investment interest expense to be carried forward to 2007. Subtract line 6 from line 3. 

If zero or less, enter -0· .......................................................................................................... .. ........... 

8 Investment interest expense deduction. Enter the smaller of line 3 or 6. See instructions ... 

REGULAR FORM 4952, LINE 8 
LESS RECOMPUTED FORM 4952, LINE 8 
INTEREST ADJUSTMENT - FORM 6251, LINE 8 

LHA For Paperwork Reduction Act Notice, see separate instructions. 

618901 
10-27-06 

36 

. ...... 

1 

2 

3 

4c 

4f 

4g 

4h 

5 

6 

7 

8 

OMB No. 1545--0191 

2006 
~~~=~~n~o. 51 

Identifying number 

371-32-5211 

94,355. 

9,308. 

103,663. 

30,082. 

31,426. 

61,508. 

48. 

61,460. 

42,203. 

61,460. 

60,980. 
61,460. 

<480.> 

Form 4952 (2006) 
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4562 
OMB No. 1545-0172 

Form Depreciation and Amortization 2006 (Including Information on Listed Property) SUMMARY 
Department of the Treasury Attachment 
Internal Revenue Service 1111- See separate instructions. 1111- Attach to your tax return. sequence No. 67 
Name(s) shown on return Business or activity to which this form relates Identifying number 

SIMON & SHIRLEY BERNSTEIN A.LL BUSINESS ACTIVITIES 371-32-5211 
I Part 11 Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part I. 

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 108,000. ................................................ 
2 Total cost of section 179 property placed in service (see instructions) 2 o. ······························································· 
3 Threshold cost of section 179 property before reduction in limitation .................................................................. 3 430,000. 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4 o. .•..•..•••............................................... 

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter ·O·. If married filing separately, see instructions .......... ................... 5 108,000. 
6 (a) Description of property (b} Cost (business use only) (c) Elected cost 

: 

' 

TOTAL ALLOWABLE PASS-THROUGH SECTION 179 EXPENSE 58,571. 
7 Listed property. Enter the amount from line 29 ························································· I 7 
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7. ........................................ 8 58 I 511. 
9 Tentative deduction. Enter the smaller of line 5 or line B ........................................... ········································ 9 58,571. 

10 Carryover of disallowed deduction from line 13 of your 2005 Fann 4562 10 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 ··························· 11 108,000. 
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 ······························ ..... 12 58 I 571. 
13 Carrvover of disallowed deduction to2007. Add lines 9 and 10, less line 12 ............... , 13 
Note: Do not use Part II or Part Ill below for listed property. Instead, use Part V. 

I Part 111 Special Depreciation Allowance and Other Depreciation (Do not include listed property.) 

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed property) 

placed in service during the tax year ............................. ····································································· 14 .................... 
15 Property subject to section 168(1)(1) election ··································································································· 15 
16 Other depreciation (includinq ACRS) 16 
I Part Ill I MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2006 .. .... .. .. .. .. .. .. .. .. .. .... .. .. .... .. .. .. t-1_7~---------
18 If you are electing to group any assets placed in service during tne tax year Into one or mae general asset accounts, check here .. . . . . . .. ..... D 

Section B - Assets Placed in Service During 2006 Tax Year Using the General Depreciation System 
(b) Month and (c) Basis for depreciation 

(d) Recovory (a) Classification of praperty year placed (businessfinvestment use (e) Conven1ion <n Method (g) Depreciation deduction 
in service only - see instructions) period 

19a 3-year property 

b 5-year property 

c 7-year property 

d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 25 yrs. SIL 

I 27.5 yrs. MM SIL 
h Residential rental property 

I 27.5 yrs. MM S/L 

i Nonresidential real property 
I 39yrs. MM SIL 

I MM SIL 
Section C - Assets Placed m Service Durmg 2006 Tax Year Usmg the Alternative Deprec1at1on System 

20a Class life 

b 12-year 12 yrs. 
c 40-year I 40yrs. MM 

I Part IV I Summary (see instructions) 

21 Listed property. Enter amount from line 28 ..........•..........••..•...•..•..................................................................... 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. 

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr .. 

23 For assets shown above and placed in service during the current year, enter the I 
portion of the basis attributable to section 263A costs ................................................ 

~J~~f-b6 LHA For Paperwork Reduction Act Notice, see separate instructions. 

37 

231 
................... 

SIL 

SIL 

SIL 

21 

22 

Form 4562 (2006) 

~ 

TS001031 
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Form 8621 Return by a Shareholder of a Passive Foreign 
Investment Company or Qualified Electing Fund 

OMB No. 1545· 1002 

(Rev. Decemb"' 2004) 
Department of the Treasury 
lmernal Revenue Service .... See separate instructions. 

Attachment 
Sequence No. 69 

Name of shareholder Identifying number (see page 2 of instructions) 

SIMON BERNSTEIN 371-32-5211 
Number, street, and room or suite no. (II a P.O. box, see page 2 of instructions.) 
7020 LIONS HEAD LANE 

Shareholder tax year: calendar year2 0 0 6 or other tax year beginning 

City or town, state, and ZIP code or country 
BOCA RATON, FL 33496 

and ending 

Check type of shareholder filing the return: LXJ Individual [] Corporation LJ Partnership [] S Corporation LJ Nongrantor Trust LJ Estate 
Name of passive foreign investment company (PFIC) or qual~ied electing fund (QEF) 

SEE ATTACHED SCHEDULES 
Address (Enter number, street, city or town, and country.) 

I Part I ! Elections (See instructions.) 

Employer identification number (if any} 

Tax year of company or fund: calendar year 
tax year beginning 
ending 

A LJ Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a OEF. Complete lines 1a through 2c of Part II. 

B D Deemed Sale Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale 

of my interest in the PFIC. Enter gain or loss on line 1 Of of Part IV. 

or other 

and 

C D Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat 
an amount equal to my share of the post-1986 earnings and proms of the CFC as an excess distribution. Enter this amount on line 10e of Part IV. 

D D Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax an the undistributed 

earnings and profits of the OEF until this election is terminated. Complete lines 3a through 4c of Part II to calculate the tax that may be deferred. 

Note: If any portion of line 1a or line 2a of Part II is includible under section 551 or951, you may notmake this election. Also, see sections 

1294(c) and 1294(f) and the related regulations for events that terminate this election. 

E D Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat 
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings 

and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV. 

F D Election to Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the 

meaning of section 1296(e). Complete Part Ill. 

Part IJJ Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making 
Election D, also complete lines 3a through 4c. (See page 5 of instructions.) 

1 a Enter your pro rata share of the ordinary earnings of the OEF 1a 

b Enter the portion of line 1a that is included in income under 
section 551 or 951 or that may be excluded under section 1293(g) ...................... 1b 

c Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... . .. .... .. . ..... ............................... le 

2 a Enter your pro rata share of the total net capital gain of the QEF ................................. 2a 
b Enter the portion of line 2a that is included in income under 

section 551 or951 or that may be excluded under section 1293(g) ......................... 2b 

c Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount 

in Part II of the Schedule D used tor your income tax return. (See instructions.} ........................... ........... . ...... .. . .. .. .. . . .. :le 

3 a Add lines 1c and 2c ................................................................................................................... ..................... 3a 

b Enter the total amount of cash and the fair market value of other property distributed 

or deemed distributed to you during the tax year of the QEF. (See instructions.) ............ 3b 

c Enter the portion of line 3a not already included in line 3b that is 
attributable to shares in the OEF that you disposed of, pledged, 
or otherwise transferred during the tax year ·············· ······ ................................... 3c 

. -~ 

d Add lines 3b and 3c 3d ··············································································· ........... 
e Subtract line Jd from line Ja, and enterthe difference (if zero or less, enter amount in brackets) ........................... ........... 3e 

Important: If line 3e is greater than zero, and no portion of line 1 a or 2a is includible in income 

under section 551 or 951, you may make Bection D with respect to the amount on line 3e. 

4 a Enter the total tax for the tax year (See instructions.) . 4a 

b Enter the total tax for the tax year determined without regard to 

the amount entered on line 3e 4b ············································ .............................. 
c Subtract line 4b from line 4a. This is the deterred tax, the time tor payment of which is 

extended by making Election D. See instructions .................................................................................... .............. 4c 
LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. 
612611 

Form 8621 (Rev. 12-2004) 
05·01-06 

38 
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Form 6621 (Rev. 12-2004) 

I Part Ill 1 Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.) 

5 

6 
Enter the fair market value of your PFIC stock at the end of the tax year ......................................................... . 
Enter your adjusted basis in the stock at the end of the tax year ................... . 

7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income 

on your tax return. If a loss, go to line 8 ............................................................................................... .. 
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. .. .................................................... . 

5 

6 

7 

8 
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your tax return .. .. .... .... ........ ...... ..... 9 

: Part IV : Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.) 
Complete a separate Part IV for each excess distribution (see instructions). 

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the 

Page 2 

holding period of the stock began in the current tax year, see instructions .............. .... .. .... .... .... .... .. .... .. .. .... ........ .... ...... . i--10_a _________ _ 
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not 

included in income under section 1291(a)(1)(B)) made by the fund with respectto the applicable stock for each of the 3 years 

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) ......... l-10_b-+---------
c Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.) ......................................... .... i--10_c _________ _ 

d Multiply line 10c by 125% (1.25) ........................................................................................................................... l-'-10"'"d-+---------
e Subtract line 10d from line 10a. This amount if more than zero, is the excess distribution w~h respect to the applicable stock. 

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you 
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess 

distribution on your income tax return ............................................................................................................... . 
f ·Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain, 

10e 

complete line 11.11 a loss, show it in brackets and do not complete line 11 .................................................................. _1_o_f ---------
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock 

or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts 
that are allocated to days in each tax year. 

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years 

before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax 

return as other income ...................................................................................................................................... t--1_1b _________ _ 
c Enter the aggregate increases in tax (before credits) for each tax year in your holding period 

(other than the current tax year and pre-PFIC years). (See instructions.) .................................................................... .. 11c 

d Foreign tax credit (See instructions.) ................................................................................................................... . 11d 
e Subtractline 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ........... .. t1e 
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621. 

Enter the aggregate amount of interest here. (See instructions.) ............................................................................... . 111 
PartV : Status of Pnor Year Section 1294 Elections and Termination of Section 1294 Elections 

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election. 

(i) (ii) (iii) (iv) (v) (vi) 

1 Tax year of outstanding 
election ........................ 

2 Undistributed earnings to 

which the election relates 

3 Deferred tax .................. 

4 Interest accrued on deferred 

tax (line 3) as of the filing date 

5 Event terminating election 
6 Earnings distributed or deemed 

distributed during the tax year 

7 Deferred tax due with this 
return ........................... 

8 Accrued interest due with 
this return ..................... 

9 Oefened tax outstanding after I 
partial termination of election ... 

10 Interest accrued after partial 
termination of election ...... 

Form 8621 (Rev. 12-2.004) 
612612 
05-01-06 
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Form 6781 
Department of the Treasury 
Internal Revenue Service 

Name(s) shown on tax return 

Gains and Losses From Section 1256 
Contracts and Straddles 

.,. Attach to your tax return. 

SIMON & SHIRLEY BERNSTEIN 

OMB No. 1545-0644 

2006 
~~~~;:'c!"~o. 82 

Identifying number 

371-32-5211 
Check all applicable boxes A LJ Mixed straddle election C LJ Mixed straddle account election 
(see instructions). B D Straddle-by-straddle identification election D D Net section 1256 contracts loss election 

I Part I I Section 1:.!::>t> Contracts Marked to Market 

(a) Identification of account (b)(Loss) (c)Gain 

SEE STATEMENT 35 

4 Form 1099-B adjustments. See instructions and attach schedule ............................................ . 

5 Combine lines 3 and 4 .................................................................................................................................. . 5 <982.> 
Note: If line S shows a net gain, skip line 6 and enter the gain on line 7. Partnerships and S corporations, see 
instructions. 

6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be 
carried back. Enter the loss as a positive number ...................................... . 

7 Combine lines 5 and 6 .................................................................................................................................. . 

8 Short-term capital gain or (loss). Multiply line 7 by 400/o (.40). Enter here and include on the appropriate line 
of Schedule D (see instructions) ................................................................................................................... . 

9 Long-term capital gain or (loss). Multiply line 7 by 60"/o (.60). Enter here and include on the appropriate line 

6 

7 

8 

of Schedule D (see instructions) g 

<982.> 

<393.> 

<589.> 
I Part II I Gains and Losses From Straddles. Attach a separate schedule listing each straddle and its components. 

Section A - Losses From Straddles 
\u1uae (ijloss. entered into or (h) Recognized loss. 
acquired (e)Cost or If column (e) is (g) Unrecognized If column (ij 

(a) Desaiption of property 1c1uare (d) Gross other basis more than {d), enter gain on offsetting is more than (g), 
closed out or sales price plus expense difference. positions enter difference. scld af sale Otherwise, Otherwise, enter -0-Mo. Day Yr. enter -0-

10 

11 a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of 

Schedule D (see instructions) ......... 11a ( ) 

b Enter the long-term portion of losses from line 10, column (h), here and include on the appropriate line of 
Schedule D (see instructions) . 11b ( ) 

Section B - Gains From !;traaa1es 
t;/oug;~~~~~;:d (ijGain. If column (d) 

(a) Description of property (CJ Date closed (d) Gross sales price {e) Cost or other basis is more than (e), 
plus oxpenso of sale enter difference. cuter sold 

Otherwise, enter -0-
MO. uay TL 

12 

13a Enter the short-term portion of gains from line 12, column (I), here and include on the appropriate line of Schedule D ............ 1aa I 
b Enter the long-term portion of gains from line 12, column (f), here and include on the appropriate line of Schedule D ............ 13b I 

I Part Ill I Unrecognized Gains From Positions Held on Last Day of Tax Year. Memo Entry Only (see instructions) 
(b) Date acquired (c) Fair market value 

(d) Cost or other basis 
le) Unrecognized gam. ii column 

(a) Description of property on last business day of as adjusted it)ismcretllan Id), enter 
Mo. Day Yr. tax year ditference.Otherwise,enter-0-

14 

gJ~I3.bs LHA For Paperwork Reduction Act Notice, see instructions. Form 6781 (2006) 
40 
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8582 OMB No. 1545-1008 

Form Passive Activity Loss Limitations 2006 
Department of the Treasury ~ See separate instructions. 

~~~~;:'c':."~o. 88 Internal Revenue Service (99) ~ Attach to Form 1040 or Form 1041. 

Name(s) shown on return Identifying number 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 
!Part I I 2006 Passive Activity Loss Caution: Complete Worksheets 1, 2. and 3 on page 2 before completing Part I. 

Rental Real Estate Activities With Ai;tive Participation (For the definition of active participation see 

Special Allowance for Rental Real Estate Activities on page 3 of the instructions.) 

1 a Activities with net income (enter the amount from Worksheet 1, 
column (a)) ...................................... 1a 

b Activities with net loss (enter the amount from Worksheet 1, 
column (b)) . ·-- ........... -·- ........................ ............. 1b 

c Prior years unallowed losses (enter the amount from Worksheet 
1, column (c)) ............ 1c 

- - -------

d Combine lines 1 a, 1 b, and 1 c .................................................................. ................... .................................... 1d 

Commercial Revitalization Deductions From Rental Real Estate Activities 

2a Commercial revitalization deductions from Worksheet 2, column (a) ... 2a 

b Prior year unallowed commercial revitalization deductions from 
Worksheet 2, column (b) ............................................................... ................. 2b 

c Add lines 2a and 2b .....................................................•.....• ' ........ ·······•·•····••················································· 2c 

All Other Passive Activities 

3a Activities with net income (enter the amount from Worksheet 3, 
1,760. column (a)) ............ 3a 

b Activities with net loss (enter the amount from Wor1<sheet 3, 
<8, 134 .~ column (b)) ................................................................................................... 3b 

c Prior years unallowed losses (enter the amount from Worksheet 3, 
column (c)) ................................................................................................... 3c 

d Combine lines 3a, 3b, and 3c ........................................................................................................................... 3d 
4 Combine lines 1 d, 2c, and 3d. If the result is net income or zero, all losses are allowed, including any prior year 

unallowed losses entered on line 1 c, 2b, or 3c. Do not complete Form 8582. Report the losses on the forms and 

schedules normally used 4 ................................................................................................................................. 
If line 4 is a loss and: • Line 1 dis a loss, go to Part II. 

• Line 2c is a loss (and line 1 d is zero or more), skip Part II and go to Part Ill. 

• Line 3d is a loss (and lines 1 d and 2c are zero or more), skip Parts II and Ill and go to line 15. 

Caution: If your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete 
Part II or Part Ill. Instead, go to line 15. 

I Part II 1 Special Allowance for Rental Real Estate Activities With Active Participation 
Note: Enter all numbers in Part II as positive amounts. See page 8 of the instructions for an example. 

5 Enter the smaller of the loss on line 1 d or the loss on line 4 ............................................................................ . 5 

<6,374. 

<6,374. 

> 

> 

6 Enter $150,000. If married filing separately, see the instructions .. . ... 1--6-+------------1 . i 

7 Enter modified adjusted gross income, but not less than zero (see the instr.) 1--7-+------------1 

Note: If line 7 is greater than or equal to line 6, skip lines 8 and 

9, enter -0- on line 10. Otherwise, go to line 8. 
8 Subtract line 7 from line 6 8 

9 Multiply line 8 by 50% (.5). Do not enter more than $25,000. If married filing separately, see the instructions ...... 9 

10 Enter the smaller of line 5 or line 9 ................................................................................................................ .. 10 

If line 2c is a loss, o to Part 111. Otherwise, o to line 15. 

Part Ill Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities 
Note: Enter all numbers in Part Ill as positive amounts. See the example for Part II on page 8 of the instructions. 

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions .. ............. 1--1_1-+---------

12 Enter the loss from line 4 .... .. .. .. .... .... . ..... 1--1_2-+---------

13 Reduce line 12 by the amount on line 10 .. .. .. .. .. .. .... .... ........ .... .... .. .. ... ...... .... .. ...... .... .... .. .... .. .. .. .. ........ .... ...... .... i--1_3-+---------
14 Enter the smallest of line 2c (treated as a oositive amount), line 11, or line 13 .. .. .. .. .... .. .. .. . .. .. .. .. .. .. . .. .. .. .. . .. .. .. .. .. 14 
I Part IV I T ota1 Losses Anowea 
15 Add the income, if any, on lines 1 a and 3a and enter the total .. ....... ....... .... ............ .... .. ................ ....... .......... .... ,__1_5.....,_ _____ 1_,_7_6_0_. 
16 Total losses allowed from all passive activities for 2006. Add lines 10, 14, and 15. See the instructions 

to find out how to report the losses on your tax return .................................... SEE ... S.TAT.EMENT .... 3.9. 16 1,760. 
LHA 519751110-11-oG For Paperwork Reduction Act Notice, see separate instructions. Form 8582 (2006) 
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Form8582(2006) SIMON & SHIRLEY BERNSTEIN 3 71- 3 2 - 5 211 Page 2 
Caution: The worksheets must be filed with your tax return. Keep a copy for your records. 

Worksheet 1 - For Form 8582, Lines 1 a, 1 b, and 1 c (See instructions.) 

Current year Prior years Overall gain or loss 
Name of activity 

(a) Net income (b) Net loss (c) Unallowed (d)Gain le) Loss 
(line 1a) (line1b) loss (line 1c) 

Total. Enter on Form 8582, lines 1a, 

I 1b, and 1c ............ .. --·-· ---------· ·······-- .... 
Worksheet 2 - For Form 8582, Lmes 2a and 2b (See instructions.) 

Name of activity (a) Current year (b) Prior year (c) Overall loss 
deductions (line 2a) unallowed deductions (line 2bl 

Total. Enter on Form 8582, lines 2a 

I and2b .... 
Worksheet 3 - For Form 8582, Lmes 3a, 3b, and 3c (See instructions.) 

Current year Prior years Overall gain or loss 
Name of activity 

(a) Net income (b) Net loss (c) Unallowed 
(d) Gain (e) Loss 

(line3a) (line3b) loss (line 3c) 

SEE ATTAC EiED STATE~ !!:NT FOR WC RKSHEET 3 
Total. Enter on Form 8582, lines 3a, 

I 3b, and3c ················································ .... 1,760. <8,134.1> 
vvorksneet 4 - use tn1s worksheet 1f an amount 1s shown on Form 8582, lme 1 O or 14 (See instructions.) 

Form or schedule 
(d) Subtract and line number (c)Special 

Name of activity to be reported on (a) Loss (b) Ratio 
allowance 

column(c) 

(see instructions) from column (a) 

Total .... .... ............................................... ············ ..... ···········-··· 
Worksheet 5 - Allocation of Unallowed Losses (See 1nstruct1ons.J 

Form or schedule 

Name of activity 
and line number 

(a) Loss lb) Ratio (c) Unallowed loss to be reported on 
(see instructions) 

SEE ATTACHEI: STATEMENT l' JR WORKSHEE~ 5 

Total ................................................................................................... .... 8,134. 1.000000000 6,374. 
619762 10-17-06 Form 8582 (2006) 
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Form 8582 (2006) SIMON & SHIRLEY BERNSTEIN 371-32-5211 Page3 

Worksheet 6 - Allowed Losses (See instructions.) 

Form or schedule 

Name of activity 
and line number 

(a) Loss (b) Unallowed loss (c) Allowed loss to be reported on 
(see instructions) 

SEE ATTACHED STATEMENT FJR WORKSHEE'I 6 

Total ••·•••·•············•··•·•········································································· ... 8,134 • 6,374. 1,760. .. 
Worksheet 7 - Act1v1t1es With Losses Reported on Two or More Forms or Schedules (See 1nstruct1ons.) 

Name of Activity: 
(a) (b) (cl Ratio (d) Unallowed (e) Allowed loss 

loss 

Form or schedule and line number 
to be reported on (see 
instructions): ................................................ 

1a Net loss plus prior year unallowed 
loss from form or schedule .................. ... 

b Net income from form or 
schedule ............................................. ... 

c Subtract line 1 b from line 1 a. If zero or less, enter -0- ........... ... 
Form or schedule and line number 
to be reported on (see 
instructions): ................................................ 

1a Net loss plus prior year unallowed 
loss from form or schedule .................. ... 

b Net income from form or 
schedule ............................................. ... 

c Subtract line 1 b from line 1 a. If zero or less, enter -(} ............ ... 
Form or schedule and line number 
to be reported on (see 
instructions): ................................................ 

1a Net loss plus prior year unallowed 
loss from form or schedule ... 

b Net income from form or 
schedule ............................................. ... 

c Subtract line 1 b from line 1 a. If zero or less, enter -0· ............ ... 
Total. ... 
619763 10-17-06 Form 8582 (2006) 
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Fomi 8582 
Department of the Treasury 

Internal Revenue Service (99) 

Name(s) shown on return 

ALTERNATIVE MINIMUM TAX 

Passive Activity Loss Limitations 
~ See separate instructions. 

~ Attach to Form 1040 or Form 1041. 

OMB No. 1545-1008 

2006 
Identifying number 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 
I ~art I I 2006 Passive Activity Loss Caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part I. 

Rental Real Estate Activities With Active Participation (For the definition of active participation see 

Special Allowance for Rental Real Estate Activities on page 3 of the instructions.) 

1 a Activities with net income (enter the amount from Worksheet 1, 
column (a)) ................................................................................................. . 1a 

b Activities with net loss (enter the amount from Worksheet 1 , 
column (b)) .. ............... ......................................................... ... ... . .............. .... t--1_b-+---------t 

c Prior years unallowed losses (enter the amount from Worksheet 
1, column (c)) .............. ............................................................... ... . ............... ,__1_c~---------1 

d Combine lines 1 a, 1 b, and 1 c ........................................................................................................................ . 

Commercial Revitalization Deductions From Rental Real Estate Activities 

2a Commercial revitalization deductions from Worksheet 2, column (a) 1--2a-+----------1 

b Prior year unallowed commercial revitalization deductions from 

1d 

. 

Worksheet 2, column (b) ................................................................................. .._2b_..__ ________ 1---+------------' 
c Add lines 2a and 2b .................................................................................................................................... . 2c 

All Other Passive Activities 

3a Activities with net income (enter the amount from Worksheet 3, 
column (a)) .............. ...... ....................................................................... 1--3a-+ _____ l....;;,_8_0_0-1. 

b Activities with net loss (enter the amount from Worksheet 3, 
column (b)) ................................................................................................... 3b <8,132.> 

c Prior years unallowed losses (enter the amount from Worksheet 3, 
column (c)) . ." ................................................................................................. ~3c-~--------1 

d Combine lines 3a, 3b, and 3c .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . .. . .. .. . . . .. . . . . . . . . .. . . . . . .. . . .. . . . . . . .. . . . . . .. . . . . 3d 
4 Combine lines 1d, 2c, and 3d. If the result is net income or zero, all losses are allowed, including any prior year 

unallowed losses entered on line 1 c, 2b, or 3c. Do not complete Form 8582. Report the losses on the forms and 

<6 I 332 •> 

schedules nomially used 4 <6,332.> 
If line 4 is a loss and: • Line 1d is a loss, go to Part II. 

• Line 2c is a loss (and line 1 d is zero or more), skip Part II and go to Part Ill. 

• Line 3d is a loss (and lines 1 d and 2c are zero or more), skip Parts II and Ill and go to line 15. 

Caution: If your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete 
Part II or Part Ill. Instead, go to line 15. 

I Part II I Special Allowance for Rental Real Estate Activities With Active Participation 
Note: Enter all numbers in Part II as positive amounts. See page 8 of the instructions for an example. 

5 

6 
Enter the smaller of the loss on line 1 d or the loss on line 4 ............................................................................ . 

Enter $150,000. If married filing separately, see the instructions ..................... ,__6_+-----------1 

7 Enter modified adjusted gross income, but not less than zero (see the instr.) 1--7-+------------1 

Note: If line 7 is greater than or equal to line 6, skip lines 8 and 

9, enter _Q_ on line 10. Othetwise, go to line 8. 

5 

a Subtract line 7 from line 6 .. . .. .. . .. .. .. . . ... ... . ... . .. . ... . .. .. ... . .. . .. .. ... . ... . .. . .. . . .. ...... .. ... . ~8-'------------1• _ 
1
_ 

9 Multiply line 8 by 50% (.5). Do not enter more than $25,000. If married filing separately, see the instructions.. t--9-+---------

10 Enter the smaller of line 5 or line 9 .. . .... ... . .. . . .. ..... .. . ..... .. . .. ...... ... . .. ... .. .. . ... . . .. ... .. .. .. ... .. . .... ... .. ... ... . .. . ... .. ... ..... ,__1_0~---------
lf line 2c is a loss, go to Part Ill. Otherwise, go to line 15. 

I Part Ill I Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities 
Note: Enter all numbers in Part Ill as positive amounts. See the example for Part II on page 8 of the instructions. 

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions ............. :. i--1_1-+---------

12 Enter the loss from line 4 12 
t----t---------

13 Reduce line 12 by the amount on line 10 .................................................................. . 13 

14 Enter the smallest of line 2c (treated as a positive amount), line 11, or line 13 ................................................. . 14 

I Part IV I Total Losses Allowed 
15 Add the income, if any, on lines 1a and 3a and enter the total ......................................................................... . 15 1,800. 
16 Total losses allowed from all passive activities for 2006. Add lines 10, 14, and 15. See the instructions 

to find out how to report the losses on your tax return .................................... S.EE ... S.TAT.EMENT ... 4.3. 16 1,800. 
LHA 619761110-11-oG For Paperwork Reduction Act Notice, see separate instructions. Form 8582 (2006) 
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ALTERNATIVE MINIMUM TAX 
Form 8582 (2006) SIMON & SHIRLEY BERNSTEIN 
Caution: The worksheets must be filed with your tax return. Keep a copy for your records. 

Worksheet 1 - For Form 8582, Lines 1a, 1b, and 1c (See instructions.) 

Current year Prior years 
Name of activity 

(a) Net income (b) Net loss (c) Unallowed 
(line 1a) (line 1b) loss (line 1c) 

Total. Enter on Form 8582, lines 1a, 
1b,and 1c ... 
Worksheet 2 - For Form 8582, Lines 2a and 2b (See instructions.) 

(a) Current year (b) Prior year 

3 71- 3 2 - 5 211 Page 2 

Overall gain or loss 

(d)Gain (e)Loss 

Name of activity 
deductions (line 2a) unallowed deductions (line 2b) 

(cl Overall loss 

Total. Enter on Form 8582, lines 2a 
and2b ...... ··············································· ... 
Worksheet 3 - For Form 8582, Lines 3a, 3b, and 3c (See instructions.) 

Current year Prior years Overall gain or loss 
Name of activity 

(a) Net income (b) Net loss (c) Unallowed (d)Gain (e)Loss 
(line3a) (line3b) loss (line 3c) 

SEE ATT.ll ~HED STAT.t; ~ENT FOR V URKSHEET 3 
Total. Enter on Form 8682, lines 3a, 
3b,and3c ................................................ ... 1,800 • <8,132.> 
worksheet 4 - Use this worksheet 1f an amount 1s shown on Form 8582, line 10 or 14 (See instructions.) 

Form or schedule 
(d) Subtract and line number (c)Special 

Name of activity to be reported on (a) Loss (b) Ratio 
allowance 

column(c) 

(see instructions) from column (a) 

Total ........................................................ . . .. . .. . ... ..... ... ... .. . . .. . . ... 
Worksheet 5 - Allocation of Unallowed Losses See instructions. 

Form or schedule 

Name of activity 
and line number 

(a) Loss (b) Ratio (c) Unallowed loss to be reported on 
(see instructions) 

SEE ATTACHEI STATEMENT t UR WORKSHEE'I 5 

Total ................................................. ········-········································ ... 8,132. 1.000000000 6,332. 
619762 10-17-06 Form 8582 (2006) 
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ALTERNATIVE MINIMUM TAX 
Form8582(2006) SIMON & SHIRLEY BERNSTEIN 3 71- 3 2 - 5 211 Page 3 

Worksheet 6 - Allowed Losses (See instructions.) 

Form or schedule 

Name of activity 
and line number 

(a) Loss (bl Unallowed loss (c} Allowed loss to be reported on 
(see instructions) 

SEE ATTACHEI STATEMENT E DR WORKSHEE'l 6 

Total ················································································· ................. .... 8,132 • 6,332. 1,800. .. 
Worksheet 7 - Act1v1t1es With Losses Reported on Two or More Forms or Schedules (See 1nstruct1ons.) 
Name of Activity: 

(a) (b) (c) Ratio (d) Unallowed 
(e) Allowed loss 

loss 

Form or schedule and line number 
to be reported on (see 
instructions}: 

·····················---------· ...... ········ 
1a Net loss plus prior year unallowed 

loss from form or schedule .................. .... 
b Net income from form or 

schedule ·····- .... 
c Subtract line 1b from line 1a. If zero or less, enter ·0- ............ .... 

Form or schedule and line number 
to be reported on (see 
instructions): ........................................ ....... 

1a Net loss plus prior year unallowed 
loss from form or schedule .................. .... 

b Net income from form or 
schedule ············•·••·••·•••••···················· .... 

c Subtract line 1 b from line 1 a. If zero or less, enter -(). ............ .... 
Form or schedule and line number 
to be reported on (see 
instructions): 

·································· ............. 

1a Net loss plus prior year unallowed 
loss from form or schedule .... 

b Net income from form or 
schedule ···············•··••·•••·•••·· ..•..•........ .... 

c Subtract line 1 b from line 1 a. If zero or less, enter -0- ............ .... 

Total ...... .......... .... 
619763 10·17-06 Form 8582 (2006) 
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Form8283 

(Rev. December 2006) 

Department of tho Treasury 
Internal Revenue Service 

Name(s) shown on your income tax return 

Noncash Charitable Contributions 
.,.. Attach to your tax return if you claimed a total deduction 

of over$500 for all contributed property. 
.,.. See separate instructions. 

OMB. No. 1545-0908 

Attachment 
Sequence No. 155 

Identifying number 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 
Note. Figure the amount of your contribution deduction before completing this form. See your tax return instructions. 

Section A. Donated Property of $5,000 or Less and Certain Publicly Traded Securities -List in this section only items (or groups of similar items) tor which you 
claimed a deduction of $5,000 or less. Also, list certain publicly traded securities even if the deduction is more than $5,000 (see instructions). 

I Part I I Information on Donated Property - II you need more space, attach a statement 

1 (a) Name and address of the (b) Description of donated property 
<lonee organization (F"or a donated vehicle, enter the year, make, model, condition, and mileage, 

and attach Form 1098-C if required.) 

~LORIDA BREAST CANCER RESOURCE NETWORK 
A 2235L SPRING HARBOR DR, DELRAY BEACH, FL CLOTHING, FURNITURE, BEDDING 

~LORIDA BREAST CANCER RESOURCE NETWORK 
B 2235L SPRING HARBOR DR, DELRAY BEACH, FL FURNITURE 

c ~AITH FARM MINISTRIES 
1980 NW 9TH AVE,FT LAUDERDALE, FL BOX SPRING & MATTRESS 

D 

E 

note. 11 ne amount you c1a1mea as a aeaucuon TOr an item 1s .,.,uu or 1ess, you ao nm nave to comp1ere co1umns !Ol, eel, ana 1r1. 
(c)Date of the 

contribution 
ld) Date acquired 

y donor (mo .. yr.) 
( e )How acquired 

by donor 
(I) Donor's cost or 

adiusted basis (g),~: ~~:C.io8~~i (h) Method used to determine the fair 
market value 

A 08/01/06 VAR. DUR CHASE 25,000. 4,995. THRIFT SHOP VALUE 
B 11/01/06 VAR. PURCHASE 15,000. 4,995. ri'HRIFT SHOP VALUE 
c 11/07/06 VAR. PURCHASE 2,000. 500. THRIFT SHOP VALUE 
D 

E 

~ Part 11 I Partial Interests and Restricted Use Property- Complete lines 2a through 2e if you gave less than an entire interest in a property listed in Part I. Complete 
lines 3a through 3c if conditions were placed on a contribution listed in Part I; also attach the required statement (see instructions). 

2 a Enter the letter from Part I that identifies the property for which you gave less than an entire interest .... ---------
11 Part II applies to more than one property, attach a separate statement. 

b Total amount claimed as a deduction for the property listed in Part I: (1) For this tax year .... ---------

(2) For any prior tax years .... ---------
c Name and address of each organization to which any such contribution was made in a prior year {complete only ii different from the 

donee organization above): 
Name of charitable organization (donee) 

Address (number, street, and room or suite no.) 

City or town, state, and ZIP code 

d For tangible property, enter the place where the property is located or kept .... _______________________ _ 

e Name of any person other than the donee organization having actual possession of the property .... . ' 
Yes Na 

3a Is there a restriction, either temporary or permanen~ on the donee's right to use or dispose of the donated property? .................................... 
b Did you give to anyone (other than the do nee organization or another organization participating with 

the donee organization in cooperative tundraising) the right to the income from the donated property or 
to the possession of the property, including the right to vote donated securities, to acquire the 

property by purchase or otherwise, or to designate the person having such income, possession, or right 

to acquire? ............................................... ............. ..................... .. . . .. . .. . .. ....... .. . . ... . ................... . ........................................... 
c Is there a restriction limiting the donated property for a particular use? ................................................................................................... 

LHA For Paperwork Reduction Act Notice, see separate instructions. Form 8283 (Rev. 12-2006) 
619931 01-0S-07 
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Form 1116 U.S. and Foreign Source Income Summary 

NAME 

SIMON & SHIRLEY BERNSTEIN 

INCOME TYPE 
Compensation 

Dividends/Distributions 
Interest 
Capital Gains 
Business/Profession 
Rent'Royalty 
State/Local Refunds 
Partnership/S Corporation 
Trust/Estate 
Other Income 

Gross Income 

Less: 
Section 911 Exclusion 
Capital Losses 
Capital Gains Tax Adjustment 

Total Income - Form 1116 

Deductions: 
Business/Profession Expenses 
Rent'Royalty Expenses 
Partnership/S Corporation Losses 
Trust/Estate Losses 
Capital Losses 
Non-capital Losses 
Individual Retirement Account 
Moving Expenses 
Self-employment Tax Deduction 
Self-employment Health Insurance 
Keogh Contributions 
Alimony 
Forfeited Interest 
Foreign Housing Deduction 
Other Adjustments 
Capital Gains Tax Adjustment 

Total Deductions 

Adjusted Gross Income 

Less Itemized Deductions: 
Specifically Allocated 
Home Mortgage Interest 

Other Interest 

Ratably Allocated 
Total Adjustments to Adjusted Gross Income 

Taxable Income Before Exemptions 

627931 
05-01-06 

TOTAL 
200,000. 
24,721. 
19,508. 

190,711. 

1. 

989,756. 

30,757. 
1,455,454. 

25,982. 

1,429,472. 

51. 

35,064. 

35,115. 

1,394,357. 

57,226. 
73,766. 
60,980. 
28,278. 

220,250. 

1,174,107. 

48 

U.S. 
200,000. 

24, 721. 
19,508. 

190, 711. 

984,035. 

22,094. 
1,441,069. 

25,982. 

1,415,087. 

51. 

35,064. 

35,115. 

1,379,972. 

57,226. 
73,037. 
60,980. 
27,999. 

219,242. 

1,160,730. 

371-32-5211 
FOREIGN 

PASSIVE 

1. 

5' 721. 

8,663. 
14,385. 

14,385. 

14,385. 

729. 

279. 
1,008. 

13,377. 
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Form 1116 Allocation of Itemized Deductions 

NAME 

SIMON & SHIRLEY BERNSTEIN 

Total 
Itemized 

Deductions 

Taxes .......................................... 32,646. 

Interest· Not Including Investment 

Interest 85,288. 

Contributions .............................. 66,165. 
Miscellaneous Deductions 

Subjectto 2% ........................... 

Other Miscellaneous Deductions· 
Not Including Gambling Losses . 48. 

Foreign Adjustment ........................ 

Total Itemized Deductions 

Subject to Sec. 68 ... .................... 184,147. 

Add Itemized Deductions 

Not Subject to Sec. 68: 

Medical/Dental .............................. 

Investment Interest ........................ 60,980. 

Post Aug. 27 Contributions ............... 

Casualty Losses ............... ........... 

Gambling Losses ............... ........... 

Foreign Adjustment . 

Total Itemized Deductions ............... 245,127. 

Total Allowed on Schedule A ................................................ 

627871 
05-01-06 

Itemized Deductions 
After Sec. 68 

Reduction 
Specifically U.S. 

28,236. 

73,766. 73,037. 

57,226. 57,226. 

42. 

159,270. 

60,980. 60,980. 

220,250. 191,243. 

49 

371-32-5211 

Form1116 

Specifically Foreign Ratable 

28,236. 

729. 

42. 

729. 28,278. 
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Form 1116 Foreign Tax Credit Carryover Statement (Page 1 of 2) 

NAME 

SIMON & SHIRLEY BERNSTEIN 

Foreign Income Category 

Regular 

1. Foreign tax paid/accrued ......................................................... . 

2. FTC carryback to 2006 ................................... . 
for amended returns .. 

3. Reduction allocated to excluded income 

4. Foreign tax available 
5. Maximum credit allowable 
6. Unused foreign tax ( + ) 

or excess of limit ( - ) 

7. Foreign tax carryback ...................................... . 
8. Foreign tax carryforward ................................... .. 
9. Less treaty adjustment ...... . 

10. Foreign tax or excess limit remaining ....................................... . 
Total foreign taxes from all available years to be carried to next year ........... . 

1. Foreign tax paid/accrued ...................................... . 
2. FT.C carryback to 2006 ............................... . 

for amended returns ................................................................ . 
3. Reduction allocated to excluded income ...................................... . 

4. Foreign tax available .............................................................. .. 
5. Maximum credit allowable 

6. Unused foreign tax ( + ) 
or excess of limit ( - ) ................................................ .. 

7. Foreign tax carryback .................................................. .. 
8. Foreign tax carryforward . 

9. Less treaty adjustment ............................... .. 
10. Foreign tax or excess limit remaining 

627915 (08-09·06 

371-32-5211 

jPASSIVE INCOME 

2003 2004 2005 2006 
1,006. 

1,006. 
4,344. 

<2,136.~ <3,338.> 

<2, 136. > <3,338.> 

1999 2000 2001 2002 

50 
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Form 1116 Foreign Tax Credit Carryover Statement (Page 2 of 2) 

NAME 

SIMON & SHIRLEY BERNSTEIN 371-32-5211 

Foreign Income Category !PASSIVE INCOME 

Alternative Minimum Tax 2003 2004 2005 2006 

1. Foreign tax paid/accrued ........................................................... 1-------+------+--------+---l_,,_0_0-'6~. 
2. FTC carryback to 2006 .......................................................... . 

for amended returns .................................. . . ................ !-------+------+--------+---------" 
3. Reduction allocated to excluded income ................. 1--------+------.f-------+--------< 

................. 1---------"l-------f------+----;1;.c'c...,0;,...0;....,6~. 
......................................................... 1-------11--------i------+--3-'''-7_4_9__,. 

4. Foreign tax available 
5. Maximum credit allowable 

6. Unused foreign tax ( + ) 

or excess of limit ( - ) ............................... . <7,590.~ <2,743.~ 

7. Foreign tax carryback ................................................... . 
8. Foreign tax carryforward ................................................ . 
9. Less treaty adjustment ................................................. . 

10. Foreign tax or excess limit remaining ............................... . <7,590.1> <2,743.~ 

fotal foreign taxes from all available years to be carried to nex1 year . . ... . .. . . .. . ... . .. . ... .. .. ..... .. .. . . . ... ... . ... ... . . .. . .. . . .. . ... . .. . ..... .. .. .. .. . .. ... . . ....__ _____ _, 

1999 2000 2001 2002 

1. Foreign tax paid/accrued ................................... . 
2. FTC carryback to 2006 

for amended returns .................................. . 
3. Reduction allocated to excluded income 

4. Foreign tax available .. 
5. Maximum credit allowable 

6. Unused foreign tax ( + ) 

or excess of limit.( - ) ........................................... . 
7. Foreign tax carryback .......................... . 
8. Foreign tax carryforward . 

g_ Less treaty adjustment ................................................ . 
10. Foreign tax or excess limit remaining ............................... . 

627916 I 08·09·06 

51 
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SIMON & SHIRLEY BERNSTEIN 
TABLE 1 (Keep for your records.) 

I Part I I Qualified Loan limit 

1 Enterthe average balance of all your grandfathered debt See line 1 instructions ............................................... ····················· 
2 Enter the average balance of all your home acquisition debt See line 2 instructions ............................................................... 

3 Enter $1,000,000 ($500,000 if married filing separately) ................................................................................................... 
4 Enter the larger olthe amount on line 1 or the amount on line 3 . ····· .................. ............................................................... 

5 Add the amounts on lines 1 and 2. Enter the total here ............. ... ··················· .......... ..................................................... 
6 Enter the smaller of the amount on line 4 or the amount on line 5 ..... ................. ................................................... . .......... 
7 Enter $100,000 ($50,000 if married filing separately). See line 7 instructions for a limit that may apply ....................................... 
8 Add the amounts on lines 6 and 7. Enter the total. This is your qualified loan limit 

I Part 11 I Deductible Home Mortgage Interest 

9 Enter the total of the average balances of all mortgages on all qualified homes. See line 9 instructions ............ .......................... 

• If line 8 is less than line 9, GO ON to line 10 . 

• If line 8 is equal to or more than line 9, STOP HERE. All of your interest on all the mortgages included on line 9 is deductible 
as home mortgage interest on Schedule A (Form 1040). 

10 Enter the total amount of interest that you paid. See line 10 instructions .............................................................................. 
11 Divide the amount on line 8 by the amount on line 9. Enterthe result as a decimal amount (rounded to three places) ..................... 

12 Multiply the amount on line 10 by the decimal amount on line 11. Enter the result This is your deductible home 
mortgage interest Enter this amount on Schedule A (Form 1040) .. 

13 Subtract the amount on line 12 from the amount on line 10. Enter the result This is not home mortgage interest. 
See line 13 instructions ............................................................................................................................................. 

619581 
05-01-06 

51.1 

371-32-5211 

1 

2 1,800,000. 
3 1,000,000. 
4 1,000,000. 
5 1,800,000. 
6 1,000,000. 
7 100,000. 
B 1,100,000. 

9 1,800,000. 

10 136,668. 
11 x .611 

12 83,504. 

13 53,164. 

TS001046 
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SIMON & SHIRLEY BERNSTEIN 

FORM 1040 SOCIAL SECURITY BENEFITS WORKSHEET 

CHECK ONLY ONE BOX: 
A. SINGLE, HEAD OF HOUSEHOLD, OR QUALIFYING WIDOW(ER) 

X B. MARRIED FILING JOINTLY 
C. MARRIED FILING SEPARATELY AND LIVED WITH YOUR SPOUSE 

AT ANY TIME DURING 2006 
D. MARRIED FILING SEPARATELY AND LIVED APART FROM YOUR SPOUSE 

FOR ALL OF 2006 

1. ENTER THE TOTAL AMOUNT FROM BOX 5 OF ALL YOUR 
FORMS SSA-1099 AND RRB-1099. ALSO, ENTER THIS AMOUNT ON 
FORM 1040, LINE 20A. . . . • . • • . • • • • . • 

2. ENTER ONE HALF OF LINE 1 ........... . 
3. ADD THE AMOUNTS ON FORM 1040, LINE 7, 8B, 9A, 10 THRU 14, 

15B, 16B, 17 THRU 19, 21 AND SCHEDULE B, LINE 2. DO NOT 
INCLUDE ANY AMOUNTS FROM BOX 5 OF FORMS SSA-1099 OR RRB-1099 

4. ENTER THE AMOUNT OF ANY EXCLUSIONS FROM FOREIGN EARNED 
INCOME, FOREIGN HOUSING, INCOME FROM U.S. POSSESSIONS, 
·OR INCOME FROM PUERTO RICO BY BONA FIDE RESIDENTS OF 
PUERTO RICO THAT YOU CLAIMED • • • • • • • • , , • • • • . 

5. ADD LINES 2 I 3 I AND 4. • • • • • • • • • • • . • • • • 
6. ADD THE AMOUNTS ON FORM 1040, LINES 23 THROUGH LINE 32, 

LINE 34, AND ANY WRITE-IN ADJUSTMENTS YOU ENTERED ON THE 
DOTTED LINE NEXT TO LINE 36 ..••.•..... 

7. SUBTRACT LINE 6 FROM LINE 5 ••• , •••• , 
8. ENTER: $25,000 IF YOU CHECKED BOX A OR D, OR 

$32,000 IF YOU CHECKED BOX B, OR 
$-0- IF YOU CHECKED BOX C. . . . . . • . • . . 

9. IS THE AMOUNT ON LINE 8 LESS THAN THE AMOUNT ON LINE 7? 
[ ] NO. STOP. NONE OF YOUR SOCIAL SECURITY BENEFITS ARE 
TAXABLE. ENTER -0- ON FORM 1040, LINE 20B. IF YOU ARE 
MARRIED FILING SEPARATELY AND YOU LIVED APART FROM YOUR 
SPOUSE FOR ALL OF 2006, BE SURE YOU ENTERED 'D' TO THE 
RIGHT OF THE WORD "BENEFITS" ON LINE 20A. 
[X] YES. SUBTRACT LINE 8 FROM LINE 7 . • • • . . . 

10. ENTER $9,000 IF YOU CHECKED BOX A ORD, 
$12,000 IF YOU CHECKED BOX B 
$-0- IF YOU CHECKED BOX C . . . • • . . • • • . . 

11. SUBTRACT LINE 10 FROM LINE 9. IF ZERO OR LESS, ENTER -0-. 
12. ENTER THE SMALLER OF LINE 9 OR LINE 10 ••.. 
13. ENTER ONE HALF OF LINE 12. • • • . . . • •.. 
14. ENTER THE SMALLER OF LINE 2 OR LINE 13 ••.. 
15. MULTIPLY LINE 11 BY 85% (.85). IF LINE 11 IS ZERO, ENTER -0-
16. ADD LINES 14 AND 15. . . • • • • • • • • • . . 
17. MULTIPLY LINE 1 BY 85% (.85) • . . . • • •.. 

18. TAXABLE BENEFITS. ENTER THE SMALLER OF LINE 16 OR LINE 17 
* ALSO ENTER THIS AMOUNT ON FORM 1040, LINE 20B 

52 

371-32-5211 

STATEMENT 1 

36,185. 
18,093. 

1,382,899. 

1,400,992. 

o. 
1,400,992. 

32,000. 

1,368,992. 

12,000. 
1,356,992. 

12,000. 
6,000. 
6,000. 

1,153,443. 
1,159,443. 

30,757. 

30,757. 

STATEMENT(S) 1 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 1040 PERSONAL EXEMPTION WORKSHEET STATEMENT 2 

1. IS THE AMOUNT ON FORM 1040, LINE 38, MORE THAN THE AMOUNT SHOWN ON LINE 4 
BELOW FOR YOUR FILING STATUS? 
NO. STOP. MULTIPLY $3,300 BY THE TOTAL NUMBER OF EXEMPTIONS CLAIMED 

ON FORM 1040, LINE 6D, AND ENTER THE RESULT ON LINE 42. 
YES. CONTINUE 

2. MULTIPLY $3,300 BY THE TOTAL NUMBER OF EXEMPTIONS CLAIMED 
ON FORM 1040, LINE 6D . . . • . . • • • • • • • • • • • • 6 I 600. 

3. ENTER THE AMOUNT FROM FORM 1040, LINE 38 • • 1,394,357. 
4. ENTER THE AMOUNT FOR YOUR FILING STATUS 225,750. 

SINGLE $150,500 
MARRIED FILING JOINTLY OR WIDOW(ER) $225,750 
MARRIED FILING SEPARATELY $112,875 
HEAD OF HOUSEHOLD $188,150 

5. SUBTRACT LINE 4 FROM LINE 3 . • • • • • • • 1,168,607. 
6. IS LINE 5 MORE THAN $122,500 ($61,250 IF 

MARRIED FILING SEPARATELY)? 
[X] YES. MULTIPLY $1,100 BY THE TOTAL NUMBER 

OF EXEMPTIONS CLAIMED ON FORM 1040, 
LINE 6D. ENTER THE RESULT HERE AND 
ON FORM 1040, LINE 42. DO NOT 
COMPLETE THE REST OF THIS WORKSHEET. 

[ ] NO. DIVIDE LINE 5 BY $2,500 ($1,250 
IF MARRIED FILING SEPARATELY). IF 
THE RESULT IS NOT A WHOLE NUMBER, 
INCREASE IT TO THE NEXT WHOLE 
NUMBER (FOR EXAMPLE, INCREASE 
0.0004 TO 1) • • • • . . • • • • • 2,200. 

7. MULTIPLY LINE 6 BY 2% (.02) AND ENTER THE RESULT 
AS A DECIMAL • . . . . • • . • • • . . 

8. MULTIPLY LINE 2 BY LINE 7 • • • • • • • • • • • • 
9. DIVIDE LINE 8 BY 1.5 .••.•...•..• 

10. SUBTRACT LINE 9 FROM LINE 2. TOTAL TO FORM 1040, LINE 42. 

FORM 1040 

NAME OF PAYER 

PERSHING LLC (17) 
WACHOVIA BANK NA 

TAX-EXEMPT INTEREST 

FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 
FROM K-1 - EVERGREEN PRIVATE INVESTMENT FUNDS 

TOTAL TO FORM 1040, LINE 8B 

STATEMENT 3 

AMOUNT 

1,266. 
17,898. 

133. 
2. 

19,299. 

53 STATEMENT(S) 2, 3 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 1040 WAGES RECEIVED AND TAXES WITHHELD STATEMENT 4 

T 
S EMPLOYER'S NAME 

T ARBITRAGE 
INTERNATIONAL 
HOLDINGS 

TOTALS 

AMOUNT 
PAID 

200,000. 

200,000. 

FEDERAL 
TAX 

WITHHELD 

51, 981. 

51, 981. 

STATE CITY 
TAX SDI FICA MEDICARE 

WITHHELD TAX W/H TAX TAX 

5,840. 2,900. 

5,840. 2,900. 

FORM 1040 QUALIFIED DIVIDENDS STATEMENT 5 

NAME OF PAYER 

WACHOVIA BANK NA (1773) 
PERSHING LLC (17) 
PERSHING LLC (213) 
PERSHING LLC (221) 
FROM K-1 - EVERGREEN PRIVATE 
INVESTMENTS FUNDS 

TOTAL INCLUDED IN FORM 1040, LINE 9B 

ORDINARY 
DIVIDENDS 

19, 161. 
5,325. 

92. 
140. 

3. 

QUALIFIED 
DIVIDENDS 

10,822. 
3,572. 

92. 
140. 

2. 

14,628. 

FORM 1040 FEDERAL INCOME TAX WITHHELD STATEMENT 6 

T 
S DESCRIPTION 

T ARBITRAGE INTERNATIONAL HOLDINGS 
T EVERGREEN PRIVATE INVESTMENTS FUNDS 

TOTAL TO FORM 1040, LINE 64 

54 

AMOUNT 

51, 981. 
10. 

51,991. 

STATEMENT(S) 4, 5, 6 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 1040 LATE PAYMENT INTEREST STATEMENT 7 

DESCRIPTION 

TAX DUE 
DATE FILED 

DATE 

04/15/07 
10/15/07 

TOTAL LATE PAYMENT INTEREST 

AMOUNT 

300,796. 

BALANCE RATE DAYS INTEREST 

300,796 •• 0800 183 12,309. 
313,105. 

12,309. 

FORM 1040 LATE PAYMENT PENALTY STATEMENT 8 

DESCRIPTION 

TAX DUE 
DATE FILED 

TOTAL LATE PAYMEN~ PENALTY 

DATE 

04/15/07 
10/15/07 

AMOUNT BALANCE MONTHS PENALTY 

300,796. 300,796. 6 9,024. 

9,024. 

SCHEDULE A POINTS NOT REPORTED ON FORM 1098 STATEMENT 9 

AMORT. 
DATE RE­
FINANCED 

TOTAL 
POINTS 

PERIOD AMORTIZATION 
DESCRIPTION 

WELLS FARGO 

TOTAL TO SCHEDULE A, LINE 12 

SCHEDULE A 

DESCRIPTION 

BOCA RATON COMMUNITY HOSPITAL 
VARIOUS ORGANIZED CHARITIES 
AMERICAN HERITAGE 
CANCER SOCIETY 
AVON BREAST CANCER WALK 

01/01/01 

CASH CONTRIBUTIONS 

FROM K-1 - ARBITRAGE INTERNATIONAL MARKETING 

SUBTOTALS 

TOTAL TO SCHEDULE A, LINE 15 

55 

/MOS. THIS YEAR 

26,759. 

AMOUNT 
50% LIMIT 

180 

10,000. 
30,500. 
1,535. 
7,000. 
5,000. 
1,640. 

55,675. 

1,784. 

1,784. 

STATEMENT 10 

AMOUNT 
30% LIMIT 

55,675. 

STATEMENT{S) 7, 8, 9, 10 
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SIMON & SHIRLEY BERNSTEIN 

SCHEDULE A MORTGAGE INTEREST AND POINTS 
REPORTED ON FORM 1098 

DESCRIPTION 

HOME MORTGAGE INTEREST 

TOTAL TO SCHEDULE A, LINE 10 

SCHEDULE A INVESTMENT INTEREST 

DESCRIPTION 

WELLS FARGO BANK 
DISALLOWED INVESTMENT INTEREST PRIOR YEARS 
WACHOVIA BANK 
FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 
FR-OM K-1 - EVERGREEN PRIVATE INVESTMENT FUNDS 
DISALLOWED INVESTMENT INTEREST 
DISALLOWED INVESTMENT INTEREST C/0 

TOTAL TO SCHEDULE A, LINE 13 

SCHEDULE A MEDICAL AND DENTAL EXPENSES 

DESCRIPTION 

MEDICARE PREMIUMS WITHHELD 
MEDICARE PREMIUMS WITHHELD 

TOTAL TO SCHEDULE A, LINE 1 

56 

371-32-5211 

STATEMENT 11 

AMOUNT 

83,504. 

83,504. 

STATEMENT 12 

AMOUNT 

46,289. 
9,308. 

33,383. 
9,498. 
5,185. 

<33,375.> 
<9,308.> 

60,980. 

STATEMENT 13 

AMOUNT 

1,879. 
1,062. 

2, 941. 

STATEMENT{$) 11, 12, 13 
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SIMON & SHIRLEY BERNSTEIN 

SCHEDULE A GENERAL SALES TAX DEDUCTION WORKSHEET 

1 ENTER YOUR STATE GENERAL SALES TAXES FROM THE 
APPLICABLE TABLE. 
FLORIDA 
IF, FOR ALL OF 2006, YOU LIVED ONLY IN CONNECTICUT, THE 
DISTRICT OF COLUMBIA, HAWAII, INDIANA, KENTUCKY, MAINE, 
MARYLAND, MASSACHUSETTS, MICHIGAN, MISSISSIPPI, NEW JERSEY, 
RHODE ISLAND, VIRGINIA, OR WEST VIRGINIA, SKIP LINES 2 
THROUGH 5, ENTER -0- ON LINE 6, AND GO TO LINE 7. 
OTHERWISE, GO TO LINE 2. 

2 DID YOU LIVE IN ALASKA, ARIZONA, ARKANSAS 
(TEXARKANA ONLY), CALIFORNIA (LOS ANGELES 
COUNTY ONLY), COLORADO, GEORGIA, ILLINOIS, 
LOUISIANA, NEW YORK STATE, OR NORTH 
CAROLINA IN 2006? 
IF NO, ENTER -0-. 
IF YES, ENTER YOUR LOCAL GENERAL SALES 
TAXES FROM THE APPLICABLE TABLE. O. 

3 DID YOUR LOCALITY IMPOSE A LOCAL GENERAL 
SALES TAX IN 2-006? RESIDENTS OF 
CALIFORNIA, NEVADA AND TEXARKANA, 
ARKANSAS, SEE INSTRUCTIONS. 
IF NO, SKIP LINES 3 THROUGH 5, ENTER 
-0- ON LINE 6 AND GO TO LINE 7. 
IF YES, ENTER YOUR LOCAL GENERAL SALES 
TAX RATE, BUT OMIT PERCENTAGES. .5000 
BOCA RATON 

4 DID YOU ENTER -0- ON LINE 2 ABOVE? 
IF NO, SKIP LINES 4 AND 5 AND GO TO LINE 6. 
IF YES, ENTER YOUR STATE GENERAL SALES 
TAX RATE, BUT OMIT PERCENTAGES. 6.0000 

5 DIVIDE LINE 3 BY LINE 4. ENTER THE RESULT AS 
A DECIMAL (ROUNDED TO AT LEAST THREE PLACES). .0830 

6 DID YOU ENTER -0- ON LINE 2 ABOVE? 
IF NO, MULTIPLY LINE 2 BY LINE 3. 
IF YES, MULTIPLY LINE 1 BY LINE 5. 

6A ADD LINE 1 AND LINE 6. 

6B PART-YEAR DAYS RATE. 
6C MULTIPLY LINE 6A BY LINE 6B. 

7 ENTER YOUR GENERAL SALES TAXES PAID ON SPECIFIED ITEMS, 
IF ANY. 

8 DEDUCTION FOR GENERAL SALES TAXES. ADD LINES 6C AND 7. 
ENTER THE RESULT HERE AND ON SCHEDULE A, LINE 5. BE SURE 
TO ENTER "ST" ON THE DOTTED LINE TO THE LEFT OF THE 
ENTRY SPACE. 

58 

371-32-5211 

STATEMENT 16 

1,973. 

164. 

2,137. 

1. 000000 
2,137. 

2,137. 

STATEMENT(S) 16 
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SIMON & SHIRLEY BERNSTEIN 

SCHEDULE D NET SHORT-TERM GAIN OR LOSS FROM 
FORMS 6252, 4684, 6781 AND 8824 

DESCRIPTION OF PROPERTY 

FORM 6781, PART I 

TOTAL TO SCHEDULE D, PART I, LINE 4 

SCHEDULE D NET LONG-TERM GAIN OR LOSS FROM FORMS 
4797, 2439, 6252, 4684, 6781 AND 8824 

DESCRIPTION OF PROPERTY 

FORM 6781, PART I 
FORM 4797 

TOTAL TO SCHEDULE D, PART II, LINE 11 

GAIN OR LOSS 

<589.> 
254. 

<335.> 

SCHEDULE D NET SHORT-TERM GAIN OR LOSS FROM 
PARTNERSHIPS, S CORPORATIONS, AND FIDUCIARIES 

DESCRIPTION OF ACTIVITY 

EVERGREEN PRIVATE INVESTMENTS FUNDS 
EVERGREEN PRIVATE INVESTMENT FUNDS 

TOTAL TO SCHEDULE D, PART I, LINE 5 

SCHEDULE D NET LONG-TERM GAIN OR LOSS FROM 
PARTNERSHIPS, S CORPORATIONS, AND FIDUCIARIES 

DESCRIPTION OF ACTIVITY 

EVERGREEN PRIVATE INVESTMENTS FUNDS 
EVERGREEN PRIVATE INVESTMENT FUNDS 

TOTAL TO SCHEDULE D, PART II, LINE 12 

GAIN OR LOSS 

7,722. 
18,557. 

26,279. 

371-32-5211 

STATEMENT 17 

GAIN OR LOSS 

<393.> 

<393.> 

STATEMENT 18 

28% GAIN 

STATEMENT 19 

GAIN OR LOSS 

13,297. 
16,173. 

29,470. 

STATEMENT 20 

28% GAIN 

59 STATEMENT(S) 17, 18, 19, 20 
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SIMON & SHIRLEY BERNSTEIN 

SCHEDULE D CAPITAL GAIN DISTRIBUTIONS 

NAME OF PAYER 

WACHOVIA BANK NA (1773) 
PERSHING LLC (17) 

TOTALS TO SCHEDULE D, LINE 13 

60 

TOTAL 
CAPITAL GAIN 

13,809. 
12,088. 

25,897. 

371-32-5211 

STATEMENT 21 

28% GAIN 

STATEMENT(S) 21 

TS001055 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 30 of 1000 PageID #:5470



Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 31 of 1000 PageID #:5471



Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 32 of 1000 PageID #:5472



SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 1116 SUMMARY OF FOREIGN TAXES PAID OR ACCRUED STATEMENT 24 

PASSIVE INCOME 

NAME OF COUNTRY IMPOSING TAX 

DATE AMT/FOREIGN AMOUNT IN U.S. DOLLAR~~~~~~ 
PAID ACCRUED CURRENCY DIVIDENDS RENT/ROYALTY INTEREST OTHER 

VARIOUS 
12/31/06 

VARIOUS 

VARIOUS 

o. 693. 

o. 

o. 

693. 

TOTAL TO FORM 1116, PART II, LINE 8 

PRIOR YEAR TAXES PAID IN THE CURRENT YEAR: 

2005 
2004 
2003 
2002 
2001 

FOREIGN AMT CONV. RATE 

TOTAL PRIOR YEAR TAXES PAID IN THE CURRENT YEAR 

63 

92. 

221. 

313. 

1,006. 

U.S. AMT 

STATEMENT(S) 24 
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SIMON & SHIRLEY BERNSTEIN 

FORM 1116 WORLDWIDE CAPITAL GAINS 
WORKSHEET FOR LINE 17 

1 ENTER THE AMOUNT FROM FORM 1040, LINE 41 
(MINUS ANY AMOUNT ON FORM 8914, LINE 6). 

2 

3 

4 

5 

6 

7 

8 

9 

IF YOU ARE A NONRESIDENT ALIEN, ENTER THE 
AMOUNT FROM FORM 1040NR, LINE 38 (MINUS ANY 
AMOUNT ON FORM 8914, LINE 6). 

ENTER WORLDWIDE 28% GAINS 

MULTIPLY LINE 2 BY 0.2000 

ENTER WORLDWIDE 25% GAINS 

MULTIPLY LINE 4 BY 0.2857 

ENTER WORLDWIDE 15% GAINS AND 
QUALIFIED DIVIDENDS 

MULTIPLY LINE '6 BY 0.5714 

ADD LINES 3, 5' AND 7 

SUBTRACT LINE 8 FROM LINE 1. ENTER THE 
RESULT HERE AND ON FORM 1116, LINE 17 

FORM 6251 PASSIVE ACTIVITIES 

7. 

2. 

147,924. 

84,524. 

371-32-5211 

STATEMENT 25 

1,174,107. 

84,526. 

1,089,581. 

STATEMENT 26 

NET INCOME (LOSS) 

NAME OF ACTIVITY FORM AMT REGULAR ADJUSTMENT 

EVERGREEN PRIVATE FORM 4797 
INVESTMENTS FUNDS 254. 254. 
EVERGREEN PRIVATE SCH E 
INVESTMENTS FUNDS 1,546. 1,506. 40. 
EVERGREEN PRIVATE SCH E 
INVESTMENT FUNDS <l,800.> <l,760.> <40.> 

TOTAL TO FORM 6251, LINE 18 o. 

64 STATEMENT{S) 25, 26 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 6251 INTEREST FROM SPECIFIED PRIVATE ACTIVITY BONDS STATEMENT 27 

DESCRIPTION 

PERSHING LLC (17) 
WACHOVIA BANK NA 

TOTAL TO FORM 6251, LINE 11 

AMOUNT 

34. 
446. 

480. 

FORM 6251 DEPRECIATION ON ASSETS PLACED IN SERVICE AFTER 1986 STATEMENT 28 

DESCRIPTION AMOUNT 

FROM K-1 - LIC HOLDINGS INC <350.> 

TOTAL TO FORM 6251, LINE 17 <350.> 

65 STATEMENT(S) 27, 28 
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SIMON & SHIRLEY BERNSTEIN 

FORM 1116 ALTERNATIVE MINIMUM TAX FOREIGN TAX CREDIT 
WORLDWIDE CAPITAL GAINS 

WORKSHEET FOR LINE 17 

1 ENTER THE AMOUNT FROM FORM 6251, LINE 28 

2 ENTER WORLDWIDE 25% GAINS 7. 

3 MULTIPLY LINE 2 BY 0.1071 1. 

4 ENTER WORLDWIDE 15% GAINS 
AND QUALIFIED DIVIDENDS 147,924. 

5 MULTIPLY LINE 4 BY 0.4643 68 I 681. 

6 ADD LINES 3, AND 5 

7 SUBTRACT LINE 6 FROM LINE 1. ENTER THE 
RESULT HERE AND ON FORM 1116 AMT, LINE 17 

FORM 4952 INVESTMENT INTEREST EXPENSE 

DESCRIPTION 

WELLS FARGO BANK 
DISALLOWED INVESTMENT INTEREST PRIOR YEARS 
WACHOVIA BANK 
FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 
FROM K-1 - EVERGREEN PRIVATE INVESTMENT FUNDS 

TOTALS TO FORM 4952, LINES 1 AND 2 

CURRENT 

46,289. 

33,383. 
9,498. 
5,185. 

94,355. 

FORM 4952 INCOME FROM PROPERTY HELD FOR INVESTMENT 

DESCRIPTION 

INTEREST INCOME 
DIVIDEND INCOME 
EVERGREEN PRIVATE INVESTMENTS FUNDS - ROYALTY 

TOTAL TO FORM 4952, LINE 4A 

371-32-5211 

STATEMENT 29 

1,181,526. 

68,682. 

1,112,844. 

STATEMENT 3 0 

CARRYOVER 

9,308. 

9,308. 

STATEMENT 31 

AMOUNT 

19,508. 
24, 721. 

1. 

44,230. 

66 STATEMENT($} 29, 30, 31 
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SIMON & SHIRLEY BERNSTEIN 

FORM 4952 INVESTMENT EXPENSES 

DESCRIPTION 

SCHEDULE A DEDUCTIONS 

TOTAL TO FORM 4952, LINE 5 

FORM 4952 DISALLOWED INVESTMENT INTEREST EXPENSE 

DESCRIPTION 

SCHEDULE A - C/0 
EVERGREEN PRIVATE INVESTMENTS FUNDS - SCHEDULE A 
EVERGREEN PRIVATE INVESTMENT FUNDS - SCHEDULE A 
SCHEDULE A 

TOTAL TO FORM 4952, LINE 7 

FORM 4952AMT INVESTMENT INTEREST EXPENSE 

DESCRIPTION 

WELLS FARGO BANK 
WACHOVIA BANK 
FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 
FROM K-1 - EVERGREEN PRIVATE INVESTMENT FUNDS 
AMT INVESTMENT INTEREST CARRYOVER 

TOTALS TO FORM 4952.AMT, LINES 1 AND 2 

CURRENT 

46,289. 
33,383. 
9,498. 
5,185. 

94,355. 

371-32-5211 

STATEMENT 32 

AMOUNT 

48. 

48. 

STATEMENT 33 

AMOUNT 

9,308. 
3,360. 
1,834. 

28I181. 

42,683. 

STATEMENT 34 

CARRYOVER 

9,308. 

9,308. 

FORM 6781 PART I - SECTION 1256 CONTRACTS MARKED TO MARKET STATEMENT 35 

(A) IDENTIFICATION OF ACCOUNT 

FROM K-1 - EVERGREEN PRIVATE INVESTMENTS FUNDS 
FROM K-1 - EVERGREEN PRIVATE INVESTMENT FUNDS 

TOTAL TO FORM 6781, LINE l, COLUMNS B AND C 

67 

(B) (LOSS) 

485. 
497. 

982. 

(C) GAIN 

STATEMENT(S) 32, 33, 34, 35 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 8582 OTHER PASSIVE ACTIVITIES - WORKSHEET 3 STATEMENT 36 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS 

EVERGREEN PRIVATE 
INVESTMENTS FUNDS 1, 760. o. 1,760. 
EVERGREEN PRIVATE 
INVESTMENT FUNDS o. <8,134.> <8,134.> 

TOTALS 1,760. <8,134.> 1,760. <8,134.> 

FORM 8582 ALLOCATION OF UNALLOWED LOSSES - WORKSHEET 5 STATEMENT 37 

NAME OF ACTIVITY 

FORM 
OR 

SCHEDULE 

EVERGREEN PRIVATE INVESTMENT FUNDS SCH E 

TOTALS 

LOSS RATIO 

8,134. 1.000000000 

8,134. 1.000000000 

UNALLOWED 
LOSS 

6,374. 

6,374. 

FORM 8582 ALLOWED LOSSES - WORKSHEET 6 STATEMENT 3 8 

NAME OF ACTIVITY 

EVERGREEN PRIVATE INVESTMENT FUNDS 

TOTALS 

FORM 
OR 

SCHEDULE 

SCH E 

68 

UN ALLOWED ALLOWED 
LOSS LOSS LOSS 

8,134. 6,374. 1,760. 

8,134. 6,374. 1,760. 

STATEMENT(S) 36, 37, 38 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 8582 SUMMARY OF PASSIVE ACTIVITIES STATEMENT 39 

FORM 
R 
R 
E OR PRIOR NET UNALLOWED ALLOWED 
A NAME SCHEDULE GAIN/LOSS YEAR C/0 GAIN/LOSS LOSS LOSS 

EVERGREEN PRIVATEFORM 4797 
INVESTMENTS FUNDS 254. 254. 
EVERGREEN PRIVATESCH E 
INVESTMENTS FUNDS 1,506. 1, 506. 
EVERGREEN PRIVATESCH E 
INVESTMENT FUNDS <8,134.> <8,134.> 6,374. 1,760. 

TOTALS <6,374.> <6,374.> 6,374. 1,760. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582, LINE 16 1,760. 

FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 40 

NAME OF ACTIVITY 

EVERGREEN PRIVATE 
INVESTMENTS FUNDS 
EVERGREEN PRIVATE 
INVESTMENT FUNDS 

TOTALS 

FORM 8582 

NAME OF ACTIVITY 

EVERGREEN PRIVATE 
INVESTMENT FUNDS 

TOTALS 

OTHER PASSIVE ACTIVITIES - WORKSHEET 3 

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS 
UNALLOWED 

NET INCOME NET LOSS LOSS GAIN LOSS 

1,800. o. 1,800. 

o. <8,132.> <8,132.> 

1,800. <8,132.> 1,800. <8,132.> 

ALTERNATIVE MINIMUM TAX 
ALLOCATION OF UNALLOWED LOSSES - WORKSHEET 5 

STATEMENT 41 

FORM 
OR UNALLOWED 

SCHEDULE LOSS RATIO LOSS 

SCH E 
8,132. 1. 000000000 6,332. 

8,132. 1. 000000000 6,332. 

69 STATEMENT(S) 39, 40, 41 
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SIMON & SHIRLEY BERNSTEIN 371-32-5211 

FORM 8582 ALTERNATIVE MINIMUM TAX 
ALLOWED LOSSES - WORKSHEET 6 

STATEMENT 42 

FORM 
OR 

NAME OF ACTIVITY SCHEDULE 

EVERGREEN PRIVATE INVESTMENT FUNDS SCH E 

TOTALS 

UNALLOWED ALLOWED 
LOSS LOSS LOSS 

8,132. 6,332. 1,800. 

8,132. 6,332. 1,800. 

FORM 8582AMT SUMMARY OF PASSIVE ACTIVITIES - AMT STATEMENT 43 

FORM 
R 
R 
E OR PRIOR NET UNALLOWED ALLOWED 
A NAME SCHEDULE GAIN/LOSS YEAR C/0 GAIN/LOSS LOSS LOSS 
---

EVERGREEN PRIVATEFORM 4797 
INVESTMENTS FUNDS 254. 254. 
EVERGREEN PRIVATESCH E 
INVESTMENTS FUNDS 1,546. 1,546. 
EVERGREEN PRIVATESCH E 
INVESTMENT FUNDS <8,132.> <8,132.> 6,332. 1,800. 

TOTALS <6,332.> <6,332.> 6,332. 1,800. 

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME 

TOTAL TO FORM 8582AMT, LINE 16 1,800. 

70 STATEMENT{S) 42, 43 
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626340 
05-01-06 

GOLDSTEIN LEWIN & CO. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

ARBITRAGE INTERNATIONAL MANAGEMENT LLC 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

I. , 11 .. , I I .. I , .11 .. 1, 1 .. , 1, I, I , I 

TS001066 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 41 of 1000 PageID #:5481



Caution: Forms printed from within Adobe Acrobat products may not meet IRS or state taxing agency 
specifications. When using Acrobat 5.x products, uncheck the "Shrink oversized pages to paper size" and 
uncheck the "Expand small pages to paper size" options, in the Adobe "Print" dialog. When using Acrobat 
6.x and later products versions, select "None" in the "Page Scaling" selection box in the Adobe "Print" dialog. 

CLIENT'S COPY 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
ANO CONSULTANTS 

ARBITRAGE INTERNATIONAL MANAGEMENT LLC 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

CLIENT: 4002147.0 
JUNE 5, 2007 

PROFESSIONAL SERVICES RENDERED IN THE PREPARATION OF YOUR 2006 
S CORPORATION RETURNS, INCLUDING: 

FORM 1120S, U.S. INCOME TAX RETURN FOR AN S CORPORATION $ 
SCHEDULE K-1, SHAREHOLDER'S SHARE OF INCOME, ETC 

42.25 
1.85 

TOTAL FEE 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dade (305) 944-3582 
Palm Beach (561) 737-0309 
www.glcpa.com 

$ 44.10 

Ft. Lauderdale Office 
l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
AND CONSULTANTS 

MAY 11, 2007 

ARBITRAGE INTERNATIONAL MANAGEMENT LLC 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

ARBITRAGE INTERNATIONAL MANAGEMENT LLC: 

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF YOUR 2006 S 
CORPORATION TAX RETURN, AS FOLLOWS •.. 

2006 U.S. S CORPORATION INCOME TAX RETURN 

THE ORIGINAL SHOULD BE DATED, SIGNED AND FILED IN ACCORDANCE 
WITH THE FILING INSTRUCTIONS. THE COPY SHOULD BE RETAINED 
FOR YOUR FILES. 

SINCERELY, 

GOLDSTEIN LEWIN & CO. 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dade (305) 944-3582 
Palm Beach (561) 737-0309 
www.glcpa.com 

Ft. Lauderdale Office 
l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 

TS001069 
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Prepared for 

Prepared by 

To be signed anCI 
dated by 

Amount of tax 

Overpayment 

Make check 
payable to 

Mail tax return 
and check {if 
applicable) to 

Return must be 
mailed on 
or before 

Special 
Instructions 

600084/05-01-06 

2006 TAX RETURN FILING INSTRUCTIONS 
U.S. S CORPORATION INCOME TAX RETURN 

ARBITRAGE 

FOR THE YEAR ENDING 

AUGUST 31, 2006 

INTERNATIONAL MANAGEMENT LLC 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

GOLDSTEIN LEWIN & co. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

THE APPROPRIATE CORPORATE OFFICER(S). 

Total tax $ 0 . ·-···--·--············-····· 

Less: payments and credits $ 0 
Plus: interest and penalties $ 

.......................... ··· · tr 

... --······ ··········· ..... ........ 
NO PMT REQUIRED $ 

··-·-······-··· 

Credited to your estimated tax $ 0 
Refunded to you $ 

·--·--·--······--·-········ ....... o· 
...... ............. ................. 

NOT APPLICABLE 

INTERNAL REVENUE SERVICE CENTER 
OGDEN, UT 84201-0013 

MAY 15, 2007 

ENCLOSED IS A COPY OF SCHEDULE K-1 TO 
SHAREHOLDER. 

BE DISTRIBUTED TO THE 

TS001070 
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Form 11208 U.S. Income Tax Return for an S Corporation 
~Do not file this form unless the corporation has filed 

Form 2553 to elect to be an S corporation. 

OMB No. 1545-0130 

EXTENSION GRANTED TO 05/15/07 2006 Department of the Treasury 
Internal Revenue Service (77) 

For calendar year 2006, or tax year beginning JUNE 2 7 , 2 0 0 6 , and ending AUGUST 31 , 2006 
A Effective date of S Name C Employer identification number 

election Use 

06/27/2006 the IRS 
ARBITRAGE INTERNATIONAL MANAGEMENT LLC 20-5290246 label. 

B Business activity Other-
wise, 

Number, street, and room or suite no. If a p_o. box, see instructions. D Date incorporated 
code number (see 950 PENINSULA CORPORATE CIRCLE #3010 06/27/2006 
instructions) print 

City or town, state, and ZIP code E Total assets (see instructions) or type. 
524210 BOCA RATON. FL 33487 $ 850. 

F Check it (11 LX Initial return (2) LXJ Final return (3) LJ Name change (4) LJ Address change (5) LJ Amended return 

G Enter the number of shareholders in the corporation at end of the tax year .................................................................................................. ~ 1 
H Check if Schedule M-3 is required (attach Schedule M-3) ................................. ~ LJ 

Caution: Include only trade or business income and expenses on lines 1 a through 21. See the instructions for more information. 

Cll 
E 
0 
0 

-= 

Sign 

1 a Gross receipts or sales b Less returns and allowances C Bal ~ t--1_C-+---------

2 Cost of goods sold (Schedule A, line 8) .. ... . . . . . .. .... ... .. .. . . .. . .... .. .. ... ... . . . . .... .. ..... . . . . .. . . .... .. . . ,_2_1----------
3 Gross profit Subtract line 2 from line tc .... . ... .. . . .. . .. . . .. ... .. .. . . ... ... .... . .. .... . . . .... ....... .... . ... ... ... 3 

4 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) ............................................................... 4 
5 Other income (loss) (attach statement) .. ..... ............... .... .......... . ............... S..T.~'J:'.E.:M.E.!1,'f.'I.' .... 2........... 5 10,000. 
6 Total income (loss). Add lines 3 throuah 5 ............................................................................................. ~ 6 10,000. 
7 

8 
9 

10 

11 

12 

13 
14 

15 

16 
17 

18 
19 

20 

21 

Compensation of officers . . .. .. . . . . .. . . . . . .. . . .. . ... . . . . . .. .. .. . . ... . . . . ... ... ... .. .. . ... . ... ... . . .. .. ... . .. . .... ... . .. . .. . . .. . ... .. .. . .. .. . 1--7-1----------
Salaries and wages (less employment credits) . ........................ ................. ............................. ,__B_,__ _______ _ 
Repairs and maintenance ........................................ . 9 

Bad debts 10 

Rents 11 

Taxes and licenses ........................................................................................................ .. 12 

Interest .................................................................................................................................... . 13 

Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) . . .. . . . . . . .. . . ... .. .... . . ..... . . .. .. .... .. 1--1_4-+---------
Depletlon (Do not deduct oil and gas depletion.) . . ... ......... .................. ... ..... ..... ..... ... ...... ... ......... ...... 15 

Advertising . . .. . ... . . . .. . . .. . . .. .. .. . . . . . . .. .. . . . .. . . .. . 16 
Pension, profit-sharing, etc_, plans . . .. .. .. .. ... ... .... . . ... .. ... . .... .. .... . . ....... .. .. ... . . . . .. . .. . . ...... 17 ,___,__ _______ _ 
Employee benefit programs . . . .. .. ... ....... 1--1_8-+------.,,.-=---=-='"'=-
0ther deductions (attach statement)................................... . S.TATEMENT ... .3...... 19 10, 0 0 0. 

1--1-----.,,...,_;...,,..,,.,..-
T o ta I deductions. Add lines 7 through 19 ........................................................................................... .,.. 2.0 10 , 0 0 0 • 
Ordinary business income (loss}. Subtract line 20 from line 6 ..................................................................... . 2.1 0. 

22 a Excess net passive income or LIFO recapture tax (see instructions)........ 1--22_a-+-----------1 
b Tax from Schedule D (Form 1120S) .. .. .... ............. .__22-"b..._ ______ ~ 

c Add lines 22a and 22b .... .... .... .... .. .... .. .. . .. .... . ... .. ... .... .. . ... .... . ... . ... ............... ........ ... .. . .. .. .. ...... .. . .. . i--22_c-+---------
23 a 2006 estimated tax payments and 2005 overpayment credited to 2006 1--23_a_,_ _______ ---1 

b Tax deposited with Form 7004 . . .. ... . ... .... . ... ...... . ... .. .. . .. 1--2.3_b-+-----------1 
c Creditfor federal tax paid on fuels (attach Form 4136) .. . . . . . .. . . . . .. ... 1--23_c-+-----------1 
d Credit for federal telephone excise tax paid (attach Form 8913) ..................... ..._23_d..._ _______ --I 

e Add lines 23a through 23d .. .. . . . .. ............ ... .... .... . . . . . .. ... . .. ..... .... . . ... . .. . ... .. ........ ... . .. ........... 1--23_e-+---------
24 Estimated tax penalty (see instructions). Check if Form 2220 is attached ~ D 24 

t----it----------
25 Amount owed. If line 23e is smaller than the total of lines 22c and 24, enter amount owed .... . . .... . ... . ..... . . .. .. .. .... . .. t--2._5-+---------
26 Overpayment. If line 23e is larger than the total of lines 22c and 24, enter amount overpaid ............................... .. 2.6 
27 Enter amount from line 26 Credited to 2007 estimated tax ~ I Refunded ~ 1--2-7-+---------

Under penalties of perjury, I declare that I have examined this return, including accompanyirig schedules and statements. and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. 

Here ~ ________ __._I ---~ 
Signature of officer Date Title 

Paid 
Preparer's 
Use Only 

Preparer's lllii... IDate 
signature ,.. 

~~r;:;~sn"::ii'°' lilii... GOLDSTEIN LEWIN & CO. 
::;igr~d.l;,d ,..1900 N.W. CORPORATE BLVD. STE 
ZIPcode BOCA RATON, FL 33431-8502 

JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions_ 
611701 
12-28-06 

1 

E-300 

I

Check if 
self­
employed D 

EIN 

Phone no. 

Preparer's 
SSN orPTIN 

P00127193 

59-2147155 
(561)994-5050 

Form 11205 (2006) 

TS001071 
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Form 1120s (2006) ARBITRAGE INTERNATIONAL MANAGEMENT LLC 
I Schedule A I Cost of Goods Sold (see instructions) 

Inventory at beginning of year 
2 Purchases 

3 Gast of labor 

4 Additional section 263A costs (attach statement) ....................... . 
5 Other costs (attach statement) 

6 Total. Add lines 1 through 5 

7 Inventory at end of year .......................................................................................................... . 
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, line 2 ................................................ . 
9 a Check all methods used for valuing closing inventory: (i) D Cost as described in Regulations section 1.471-3 

(ii) D Lower of cost or market as described in Regulations section 1.471-4 

(iii) D Other (Specify method used and attach explanation)..,._ 

2 0 - 5 2 9 0 2 4 6 Page 2 

2 

3 
4 
5 

6 
7 
8 

b Check if there was a writedown of subnormal goods as described in -Re_g_u-la-tio_n_s-se-c-tio_n_1_.4_7_1--2-(c-)-.. -.. -.. -... -.. -.. -.. -... -.. -. -... -.. -.. -.. -... -.. -.. -... -.. -.. -... -.. -.. -.. -... -.. -. ---..,._----.[]-...--

c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) .... .... .. .. .. ................. ..,._ D 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory 

computed under LIFO .............................................................................................................. . ........... ~I s_d~I----~ 
LJYes LJ No e If property is produced or acquired for resale, do the rules of Section 263A apply to the corporation? ............................................. .. 

f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? ............................................ . Dves DNo 
If "Yes,' attach explanation. 

I Schedule B I Other Information (see instructions) 

1 Check method of accounting: (a} 00 Gash (b) LJ Accrual (c) LJ Other (specify) .... 
2 See the instructions and enter the: 

(a) Business activity ..,._INSURANCE AGENCY (b) Praductorservice ..,._INSURANCE 
3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic 

corporation? (For rules of attribution, see section 267(c).) If "Yes; attach a statement showing: (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made? ............... ····················· . ............. ...... 

4 Was the corporation a member of a controlled group subject to the provisions of section 1561? ............................................. ................. . .... 
5 Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable transaction? ............ .... D 6 Check this box if the corporation issued publicly offered debt instruments wtth original issue discount ...................... ............................ 

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount 
Instruments. 

7 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an 
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a 
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized 
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 
years .......................................................................................................................................... .... $ 

8 Enter the accumulated earnings and profits of the corporation at the end of the tax year .............................. .... $ 
9 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year 

less than $250,000? If "Yes,' the corporation is not required to complete Schedules Land M-1 ........................................ ....... 
Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it 

may be required to attach Schedule N (Form 11201, Foreign Operations of U.S. Corporations, to this return. See Schedule N for details. 

...... . ............... 

Yes 

x 

I Schedule K I Shareholders' Pro Rata Share Items Total amount 

1 Ordinary business income (loss) (page 1, line 21) .................................... .. 
2 Net rental real estate income (loss) (attach Form 8825) 

3a Other gross rental income (loss) ................................................. :. : .. ·11-... _aa_+I. ----------1 
b Expenses from other rental activities (attach statement) ... .... .... 1~_3b __ I _______ ....... 
c Other net rental income (loss). Subtract line 3b from line 3a 

4 Interest income 
5 Dividends: a Ordinary dividends 

b Qualified dividends ....... ::::::::·::::::::.:::::: :::·:: .. r··-~i;···i .................................. . 
6 Royalties .. .. . .. . .. .. .. . .. .. ... .. .. .. .. .. . .. .. .. .. . . . .......................... .. 
7 Net short-term capital gain (loss) (attach Schedule D (Form 11205)) 
Ba Net long-term capital gain (loss) (attach Schedule D (Form 1120S)) .. 
b Collectibles (28%) gain (loss) ............. . ...................... : :.::::·T ·~i,· .. j ................................ .. 

1 

2 

3c 
4 

5a 

6 

7 
Ba 

c Unrecaptured section 1250 gain (attach statement) .... ................... ......... l~_Bc __ J _______ -+-----< 

9 Net section 1231 gain (loss) (attach Form 4797) 9 
10 Other income Closs} (see instructionsl ......... Type..,._ 10 

No 

x 
x 
x 

JWA Form 1120$ (2006) 

611711 
12-28·06 

2 
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Form 1120$ (2006) ARBITRAGE INTERNATIONAL MANAGEMENT LLC 

"' c 
0 :g 
111 

"' c 
111 

F-
e 
DI 

"iii 
ts 
u. 

Shareholders' Pro Raia Share Items (continued} 

11 Section 179 deduction (attach Form 4562) ........................................................................... . 
12 a Contributions 

b Investment interest expense ................................................................................................ . 
c Section59(e)(2}expenditures (1)Type .... ___________________ _ 

(2)Amount ........................................................................................................... . 
d Other deductions (see instructions) Type ..._ 

13a Low-income housing credit(section 42(j)(5)) 
b Law-income housing credit(other) 

c Qualified rehabilitation expenditures (rental real estate} (attach Form 3468) .................................................... . 

d Other rental real estate credits (see instructions) Type .... -----------------
e Other rental credits (see instructions} ............... Type .... -----------------
! Credit for alcohol used as fuel (attach Form 6478) ................................................................... . 
g Other credits (see instructions) Type .... 

14a Name of country or U.S. possession .... ----------------------
b Gross income from all sources 
c Gross income sourced at shareholder level 

Foreign gross income sourced at corporate level 

d Passive .................................................................... . 
e Listed categories (attach statement) .................................................. . 

f General limitation ...................................................................... . 
Deductions allocated and apportioned at shareholder level 

g Interest expense ................................................................ . 
h Other 

Deductions allocated and apportioned at corporate level to foreign source income 

i Passive .......................................................................................................................................... . 
j Listed categories (attach statement) .. . 

k General limitation ............................................................................................................................. . 
Other information 

I Totalforeign taxes (check one): .... D Paid D Accrued .............. . 
mReduction in taxes available for credit (attach statement) . 

n Other foreign tax information (attach statement) ...................................................................................... . 

15 a Post-1986 depreciation adjustment ................................................................................................... . 
b Adjusted gain or loss ..................................... . 
c Depletion (other than oil and gas) ........................ . 
d Oil, gas, and geothermal properties - gross income 

e Oil, gas, and geothermal properties - deductions 
I Other AMT items (attach statement) .............. . 

16a Tax-exempt interestincome 

b Other tax-exempt income .............. . 

c Nondeductible expenses ............... . 

d Property distributions ........................................................ .. 
e Repayment of loans from shareholders 

17a Investment income 

b Investment expenses ......................................................... . 
c Dividend distributions paid from accumulated earnings and profits 

d Other items and amounts (attach statement\ .......................................................................................... . 
' c: co o;; gJg 18 Income/loss reconciliation. Combine the amounts on lines 1through10 in the far right column. 

a:·u From the result, subtract the sum of the amounts on lines 11 through 12d and 141 
JWA 

611721 
12-28-06 

3 

20-5 29 0 246 Page 3 

Total amount 
11 

12a 

12b 

12c(2) 
12d 
13a 

13b 
13c 
13d 
13e 

13f 
13g -14b 
14c -14d 
14e 

141 -14g 
14h 

ta. 
14i 
14j 
14k 

1& 
141 
14m 

15a 
15b 

15c 
15d 
15e 
151 
16a 
16b 

16c 
16d 

16e 
17a 
17b 

17c 

18 
Form 11205 (2006) 
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Form 1120s (2006) ARBITRAGE INTERNATIONAL MANAGEMENT LLC 2 0 - 5 2 9 0 2 4 6 Page 4 

I Schedule L I Balance Sheets per Books Beginning of tax year End of tax year 
Assets (a) (b} (c) (d} 

Cash ..................................... . ·-··- ·····-·····----1---------
2. a Trade notes and accounts receivable 

b Less allowance for bad debts 

3 Inventories ......................................... . 
4 U.S. Government obligations ................. . 

5 Tax-exempt securities .......................... . 
6 Other current assets (att. stmt) .......... . 
7 Loans ta shareholders 
8 Mortgage and real estate loans 

9 Other investments (att. stml) .. 

10 a Buildings and other depreciable assets ..... . 

b Less accumulated depreciation .............. . 

11 a Depletable assets ................................ . 
b Less accumulated depletion ................. . 

12. Land (net of any amortization) 
13 a Intangible assets (amortizable only) 

b Less accumulated amortization 

14 Other assets (atl stmt.) .......................... . 

1----------1------·-----·-··· 

,. 

STATEMENT 4 850. 

----------1···-····----·-·-----··· -·-

·t---------t··-····--·-------· 

1----------1·---· . ----·- - -···--·-··········· 

850. 15 Total assets ....................................... !---------+---------+---------+---------
Liabilities and Shareholders' Equity 

16 Accounts payable ................................ . 
1 T Mortgages, notes, bonds payable in less than 1 year 

18 Other current liabilities (att stmt) ............ STATEMENT 5 
19 Loans from shareholders 

20 Mortgages, notes, bonds payable in 1 year or more 

21 Other liabilities (att. stmt} . 

22. Capital stock ...................................... . 
23 Additional paid-in capital ...................... . 
24 Retained earnings ................................ . 
25 Adjustments to shareholders' equity (att. stmt.) ..... . 

26 Less cast of treasury stock .................... . 
27 Total liabilities and shareholders' equity ..... . 

I Schedule M-1 I Reconciliation of Income (Loss) per Books With Income (Loss) per Return 
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or mare - see instructions 

1 Net income (loss) per books .................. 5 Income recorded on books this year not 

2 Income included on Schedule K, lines 1, 2, 3c, 4, Sa, included on Schedule K, lines 1 through 

6, 7, Ba, 9, and 10, not recorded on books this year 10 (itemize): 

(itemize): a Tax-exempt interest $ 

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1 
included on Schedule K, lines 1 through 12 through 12 and 141, not charged against 
and 141 (itemize): book income this year (itemize): 
a Depreciation $ a Depreciation $ 
b Travel and entertainment$ 

7 Add lines 5 and 6 ·································· ······· 
4 Add lines 1 through 3 . 8 Income (loss) (Schedule K, line 18). Line 4 less line 7 

I Schedule M-2 I Analysis of Accumulated Adjustments Account, Other Adjustments Account, and 
Shareholders' Undistributed Taxable Income Previously Taxed (see instructions) 

750. 

100. 

850. 

(a) Accumulated 
adjustments account 

(b) Other adjustments (c) Shareholders' undistributed 

Balance at beginning of tax year .................................................. . 
2. Ordinary income from page 1, line 21 
3 Other additions 

................................................ ,__ _______ _, 

4 Loss from page 1, line21 1-(~------""' 
5 Other reductions . . .. .... .. ....... .. . ..... ... . . ... . . . . .. . ... . .. . . ..... .. ... . ... . ( ( 
6 Combine lines 1 through 5 ........................................................ . 
7 Distributions other than dividend distributions 
8 Balance at end of tax year. Subtract line 7 from line 6 

4 

account taxable income previously taxed 

Farm 11205 (2006) 
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ARBITRAGE INTERNATIONAL MANAGEMENT LLC 

FOOTNOTES 

THIS ENTITY IS DEEMED TO HAVE BEEN 
LIQUIDATED DUE TO A QSUB ELECTION 
EFFECTIVE 9/1/06. 

5 

20-5290246 

STATEMENT 1 

STATEMENT(S) 1 
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ARBITRAGE INTERNATIONAL MANAGEMENT LLC 

FORM 1120S OTHER INCOME 

DESCRIPTION 

MANAGEMENT FEES 

TOTAL TO FORM 1120S, PAGE l, LINE 5 

FORM 1120S OTHER DEDUCTIONS 

DESCRIPTION 

COMPUTER EXPENSES 

TOTAL TO FORM 1120S, PAGE l, LINE 19 

SCHEDULE L OTHER CURRENT ASSETS 

DESCRIPTION 

LOAN RECEIVABLE-CFC OF DELAWARE 
STOCK SUBSCRIPTION RECEIVABLE 

TOTAL TO SCHEDULE L, LINE 6 

BEGINNING OF 
TAX YEAR 

20-5290246 

STATEMENT 2 

AMOUNT 

10,000. 

10,000. 

STATEMENT 3 

AMOUNT 

10,000. 

10,000. 

STATEMENT 4 

END OF TAX 
YEAR 

750. 
100. 

850. 

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 5 

DESCRIPTION 

LOAN PAYABLE-MARKETING 

TOTAL TO SCHEDULE L, LINE 18 

6 

BEGINNING OF 
TAX YEAR 

END OF TAX 
YEAR 

750. 

750. 

STATEMENT(S) 2, 3, 4, 5 
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671106 

Schedule K-1 

2006 
00 Final K-1 D Amended K-1 OMB No. 1545-0130 

(Form 1120S} l~eartlll!i Shareholder's Share of Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning JUNE 27, 2006 I 
ending AUGUST 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. ... See separate instructions. I 
4 Interest income HPalDlll Information About the Corporation I 

A Corporation's employer identification number Sa Ordinary dividends 
20-5290246 I 
B Corporation's name, address, city, state, and ZIP code Sb Qualified dividends 14 Foreign transactions 

I 
ARBITRAGE INTERNATIONAL MANAGEMENT LLC 6Royalties 
950 PENINSULA CORPORATE CIRCLE #3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any 8bCollectibles (28%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Pil1t~ll, I Information About the Shareholder 
9Netsection 1231 gain (loss) 

F Shareholder's identifying number I 
371-32-5211 100ther income (loss) 15 Alternative min tax (AMT) items 

G Shareholder's name, address, city, state and ZIP code 

SIMON BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FM 33496 

H Shareholder's percentage of stock 

ownership for tax year ................ 100.000000% 

11 Section 179 deduction 16 Items affecting shareholder basis 

120ther deductions 

>-
"E 
0 
Q) 

"' ::::i 
I/) 

!!: ... 
0 

II.. 

17 Other information 

*See attached statement for add~ional information. 
ijll~ll 
12•28•06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 1120S) 2006 

SHAREHOLDER NUMBER 1 7 
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1 

Schedule K-1(Form1120S) 2006 Page 2 

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business inoome {loss). You must first determine whether the 
income Ooss) is passive or nonpassive. Then enter on your return as 
follows: 

Report on 

Passive toss See the Shareholder's Instructions 
Passive income Schedule E, line 28, column {g) 
Non passive loss Schedule E, line 28, column (h) 
Non passive income Schedule E, line 28, column (j) 

2. Net rental real estate income (loss) See the Shareholder's Instructions 
3. Other net rental income {loss) 

Net income Schedule E, line 28, column (g) 
Net loss See the Shareholder's Instructions 

4. Interest income Form 1040, line 8a 

Sa. Ordinary dividends Form 1040, line 9a 

Sb. Qualified dh1idends Form 1040, line 9b 

6. Royalties Schedule E, line 4 

7. Net snort-term capital gain (loss) Schedule 0, line 5, column (f) 

Sa. Net long-term capital gain (loss) Schedule D, line 12, column (fJ 

Bb. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 
(Schedule D Instructions) 

Be. Unrecaptured section 1250 gain See the Shareholder's Instructions 
9. Net section 1231 gain (toss) See the Shareholder's Instructions 

10. Other income (loss) 

Code 

A Other portfolio income {loss) See the Shareholder's Instructions 
8 Involuntary conversions See the Shareholder's Instructions 
c Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income ~oss) See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

A Cash contributions {50%) 

}M·--•"•~-
8 Cash contributions (30%) 
c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 
G Investment interest expense Form 4952, line 1 

H Deductions - royalty income Schedule E, line 18 

Section 59(eX2) expenditures See the Shareholder's Instructions 

Deductions - portfolio (2% noor) Schedule A, line 22 

K Deductions - portfolio (other) Schedule A, line 27 
L Preproductive period expenses See the Shareholder's Instructions 
M Commercial revitalization 

deduction from rental real 
estate activities See Form 8582 Instructions 

N Reforestation expense 
deduction See the Shareholder's Instructions 

0 Domestic production activities 
information See Form 8903 instructions 

p Qualified production activities income Form 8903, line 7 
a Employer's W-2 wages Form 8903, line 13 
R Other deductions See the Shareholder's Instructions 

13. Credits 

A Low-income housing credit 

}-•"•·-'~' m~~-
(section 42QXSD 

8 Low-income housing credit (other) 
c Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit Form 1040, line 70; check box a 
G Credit for alcohol used as fuel 

} See the Shareholder's Instructions 
H Work opportunity credit 

Welfare-to-work credit 
Disabled access aedit 

K Empowerment zone and renewal 
community employment credit Form 8844, line 3 

Code 

L Credit for increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
0 Backup withholding 
P Other credits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

D Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 

Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part ll 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax {AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
o Property distributions 
E Repayment of loans from 

shareholders 

17. Other information 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(j)(S)) 
F Recapture of low-income housing 

credit (other) 
G Recapture of investment credit 
H Recapture of other credits 

Look-back interest - completed 
long-term contracts 

K 

l 
M 
N 
0 
p 

a 
R 

s 

T 

Look-back interest - income forecast 
method 
Dispositions of property with 
section 179 deductions 
Recapture of section 179 deduction 
Section 453(1X3) information 
Section 453A(c) information 
Section 1260(b) information 
Interest allocable to production 
expenditures 

CCF nonqualified withdrawals 
Information needed to figure 
depletion - oil and gas 

Amortization of reforestation 
costs 
Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form 1040, line Bb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, line 8 

Form 8611, line 8 

See Fam 4255 
See the Shareholder's Instructions 

See Fam 8697 

See Fam 8866 

See the Shareholder's 
Instructions 

8 SHAREHOLDER NUMBER 1 
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626340 
05-01-06 

GOLDSTEIN LEWIN & CO. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

ARBITRAGE INTERNATIONAL MARKETING, INC. 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

I. I 11 .. I 11 .. I •• 11 .. 1.1 .. I 1.1.1.1 
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Caution: Forms printed from within Adobe Acrobat products may not meet IRS or state trucing agency 
specifications. When using Acrobat 5.x products, uncheck the "Shrink oversized pages to paper size" and 
uncheck the "Expand small pages to paper size" options, in the Adobe "Print" dialog. When using Acrobat 
6.x and later products versions, select "None" in the "Page Scaling" selection box in the Adobe "Print" dialog. 

CLIENT'S COPY 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
AND CONSULTANTS 

ARBITRAGE INTERNATIONAL MARKETING, INC. 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

CLIENT: 4001225C 
MAY 11, 2007 

PROFESSIONAL SERVICES RENDERED IN THE PREPARATION OF YOUR 2006 
S CORPORATION RETURNS, INCLUDING: 

FORM 1120S, U•S. INCOME TAX RETURN FOR AN S CORPORATION $ 
SCHEDULE K-1, SHAREHOLDER'S SHARE OF INCOME, ETC 

42.25 
1. 85 
1. 85 
1. 35 
1. 35 
2.00 

FORM 4562, DEPRECIATION AND AMORTIZATION 
CURRENT YEAR DEPRECIATION REPORT 
NEXT YEAR DEPRECIATION REPORT 
SHAREHOLDER BASIS WORKSHEET 

TOTAL FEE 

1900 NW Corporate Blvd. E-300 
Boca Raron, Florida 33431 
Tel. ( 561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dade (305) 944-3582 
Palm Beach (561) 737-0309 
www.gkpa.com 

$ 50.65 

Ft. Lauderdale Office 
l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
ANO CONSULTANTS 

MAY 13, 2007 

ARBITRAGE INTERNATIONAL MARKETING, INC. 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

ARBITRAGE INTERNATIONAL MARKETING, INC.: 

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF YOUR 2006 S 
CORPORATION TAX RETURN, AS FOLLOWS •.. 

200~ U.S. S CORPORATION INCOME TAX RETURN 

WE PREPARED THE RETURN FROM INFORMATION YOU FURNISHED US 
WITHOUT VERIFICATION. UPON EXAMINATION OF THE RETURN BY 
TAXING AUTHORITIES, REQUESTS MAY BE MADE FOR UNDERLYING DATA. 
WE THEREFORE RECOMMEND THAT YOU PRESERVE ALL RECORDS WHICH 
YOU MAY BE CALLED UPON TO PRODUCE IN CONNECTION WITH SUCH AN 
EXAMINATION. 

WE HAVE ENCLOSED MAILING ENVELOPES FOR YOUR CONVENIENCE IN 
FILING THE RETURN. 

WE RECOMMEND THAT YOU SEND THE RETURN TO THE TAXING 
AUTHORITIES BY CERTIFIED MAIL WITH A REQUEST FOR A RETURN 
RECEIPT. PLEASE RETAIN THE RECEIPT AS A PROOF OF TIMELY 
FILING. 

WE SINCERELY APPRECIATE THIS OPPORTUNITY TO SERVE YOU. IF 
YOU HAVE ANY QUESTIONS REGARDING THE RETURN, PLEASE DO NOT 
HESITATE TO CALL. 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
Fax (561) 241-0071 

Broward (954) 429-8555 
Dade (305) 944-3582 
Palm Beach (561) 737-0309 
www.glcpa.com 

Ft. Lauderdale Office 
l East Broward Blvd., Suite 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 
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THE ORIGINAL SHOULD BE DATED, SIGNED AND FILED IN ACCORDANCE 
WITH THE FILING INSTRUCTIONS. THE COPY SHOULD BE RETAINED 
FOR YOUR FILES. 

SINCERELY, 

GOLDSTEIN LEWIN & CO. 
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Prepared for 

Prepared by 

lo oe s1gnea ana 
dated by 

Amount of tax 

Overpayment 

Make check 
payable to 

Mail tax return 
and check (if 
applicable) to 

Return must be 
mailed on 
or before 

Special 
Instructions 

600084/05-01-06 

2006 TAX RETURN FILING INSTRUCTIONS 

U.S. S CORPORATION INCOME TAX RETURN 

FOR THE YEAR ENDING 

.. ?>:tJ.g"(J_~_T __ }~.'-··-~006 

ARBITRAGE INTERNATIONAL MARKETING, INC. 
950 PENINSULA CORPORATE CIRCLE #3010 
BOCA RATON, FL 33487 

GOLDSTEIN LEWIN & co. 
1900 N.W. CORPORATE BLVD. STE E-300 
BOCA RATON, FL 33431-8502 

THE APPROPRIATE CORPORATE OFFICER ( S). 

Total tax $ 0 
Less: payments and credits $ 0 
Plus: interest and penalties $ 

............ ................ . ()" 

............ ··················· . 
NO PMT REQUIRED $ ............ ................... 

Credited to your estimated tax $ 0 
Refunded to you $ 

.......... --····-·- · · · .. tr 

NOT APPLICABLE 

INTERNAL REVENUE SERVICE CENTER 
OGDEN, UT 84201-0013 

MAY 15, 2007 

ENCLOSED IS A COPY OF SCHEDULE K-1 TO BE 
SHAREHOLDER. 

DISTRIBUTED TO THE 
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DEPRECIATION VARIANCE REPORT 

ASSET ACCOUNTANT'S SYSTEM 
NUMBER 

DESCRIPTION CALCULATED CALCULATED VARIANCE 
DEPRECIATION DEPRECIATION 

1 OFFICE FURNITURE 696. 464. 232. 
2 OFFICE FURNITURE 285. 190. 95. 
3 OFFICE FURNITURE 205. 137. 68. 
4 OFFICE FURNITURE 288. 192. 96. 
5 OFFICE FURNITURE 1,414. 943. 471. 
6 START-UP COSTS 173. 115. 58. 
7 OFFICE EQUIPMENT 767. 511. 256. 
8 COMPUTER EQUIPMENT 69. 46. 23. 

628141 05-01-06 
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Form 11208 
Department of the Treasury 

Internal Revenue Service {77) 

U.S. Income Tax Return for an S Corporation 
.... Do not file this form unless the corporation has filed 

Form 2553 to elect to be an S corporation. 
EXTENSION GRANTED TO 05/15/07 

OMB No. 1545-0130 

2006 
Forcalendaryear2006 ortaxyearbeginning JANUARY l, 2006 andending AUGUST 31, . . 2006 
A Effective date of S Name C Employer identification number 

election Use 

01/01/2002 the IRS ARBITRAGE INTERNATIONAL MARKETING, INC. 65-1055556 label. 
B Business activity Other- Number, street, and room or suite no. If a P.O. box, see instructions. D Date incorporated 

code number (see wise, 950 PENINSULA CORPORATE CIRCLE #3010 01/01/2001 
instructions) print 

City or town, state, and ZIP code E Total assets (see instructions) or type. 
524210 BOCA RATON FL 33487 $ 937,965. 

F Check it (1)L Initial return (2) LXJ Final return (3) LJ Name change (4) LXJ Address change (5) LJ Amended return 

G Enter the number of shareholders in the corporation at end of the tax year .. .. ... . .. . ... . .. ..... ... . .. . ... .. .. .. . . . .. .... .. ... .... .. . ..... ... ... . .. . . .. ... .. .. . . .. . ... ... . . . .... 1 
H Check if Schedule M-3 is required (attach Schedule M-3) ........... LJ 

Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information. 

1 8 Gross receipts or sales 2 1 15 4 1 0 8 2 • b Less returns and allowances C Bal ... 1C 2 , 15 4 1 0 8 2 • 

GI 
E 
0 
u 

2 Cost of goods sold (Schedule A, line 8) .. ............. ........... ................. .......... .......... . ............... ..... t---2-1----::-....,,-=-:--~=--
2,154,082. 

..!: 

~ 
UI 
c 
. !2 
0 
::J ,, 
Cll 
0 

3 Gross profit Subtract line 2 from line 1c . ... .. .. .. . . ..... . .............................................................. . 
4 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) ...................................................... . 

5 Other income (loss) (attach statement) .... ... . ... .. . ..... ... . .. . .. . . .. .. .. . .. . . .. . . . .......................... . 
6 Total income (loss)_ Add lines 3 through 5 ............................................................................................. ... 
7 
8 

9 
10 
11 

12 

13 
14 
15 

16 
17 
18 
19 
20 
21 

Compensation of officers 
Salaries and wages (less employment credits) 
Repairs and maintenance 
Bad debts 
Rents 
Taxes and licenses 

Interest .. 
. . . .. . . .. . .. . . . . . . . . . . . . . . S..'.l' A..'l:'.E.!:t-1.E.!N.'l:' .... 7 ......... . 

Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) 

Depletion (Do not deduct oil and gas depletion_) 

Advertising 
Pension, profit-sharing, etc., plans 

Employee benefit programs .......................... . 
Other deductions (attach statement) . .. ....................... STATEMENT 3 
Total deductions. Add lines 7 through 19 
Ordinary business income (loss)_ Subtract line 20 from line 6 

22 a Excess net passive income or LIFO recapture tax (see instructions) . .. t--22_a ________ _ 

b Tax from Schedule D (Form 11205) ..... .......................................... .... _22_b_._ _______ -1 

c Add lines 22a and 22b .......................................................................................................................... . 

23 a 2006 estimated tax payments and 2005 overpayment credited to 2006 t--23_a-+-----------1 
b Tax deposited with Form 7004 .. . . . .. ..... .. .. .. . . .. . .. . . .... ... . .. . ... . . . . .. . . . . . . . .. . .. t--23_b ________ _ 
c Credit for federal tax paid on fuels (attach Form 4136) 23c 
d Credit for federal telephone excise tax paid (attach Form 8913) 23d 

e Add lines 23a through 23d ................................ . 
24 Estimated tax penalty (see instructions). Check if Form 2220 is attached ""D 

3 
4 

5 

6 2,154,082. 
7 

8 67,951. 
9 2,400. 
10 
11 19,114. 
12 7,415 • 
13 
14 2,483. 
15 
16 4,880. 
17 
18 

19 1,491,476. 
20 1,595,719. 
21 558,363. 

22c 

23e 
24 

25 Amount owed_ If line 23e is smaller than the total of lines 22c and 24, enter amount owed . ....... ...... .. . . . . ... t---2_5 ________ _ 

26 Overpayment. If line 23e is larger than the total of lines 22c and 24, enter amount overpaid . . .. ... . ... .. ... . .. . .. . . . . .. . .. . . ,__2_6-+---------
27 Enter amount from line 26 Credited to 2007 estimated tax ... I Refunded ... 27 

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. 

Sign 

Here ~--------~I---~ 
Signature of officer Date Title 

Paid 
Preparer's 
Use Only 

Preparer"s ...._ !Date 
signature ~ 

Firm"s_name(or GOLDSTEIN LEWIN & co. 
employed!. 1900 N.W. CORPORATE BLVD. STE E-300 

l
:Check if 
self­
emplayed D 

EIN 

fh~r!t~~~ifhs:iiuess 
~:g:rs~~~~.)? 

CKIYesDNc 

Preparer's 
SSN orPTIN 

P00127193 

59-2147155 
yours ff self- ~ 

address. and 
ZIP code BOCA RATON 1 FL 3 3 4 31-8 5 0 2 Phone no. {561)994-5050 

JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 1120S (2006) 
611701 
12-26-06 

1 

TS001086 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 61 of 1000 PageID #:5501



Form 11205 (2006) ARBITRAGE INTERNATIONAL MARKETING, INC. 6 5 -1 0 5 5 5 5 6 Page 2 

I Schedule A I Cost of Goods Sold (see instructions) 

1 Inventory at beginning of year ............................................. . 
2 Purchases 2 

3 Cosloflabor ............... ., ................................................................................................................................. 1-.;;..3-+--------
4 Additional section 263A costs (attach statement) ..... .. .. . ... . . .. . .. .. .. . . ... ... . .. . . .. . . .. . .. . ... . .. .. .. . .. . . ... . .. . ... . .. . . . . . . .. .. .. .. ... .. 4 

5 Other costs (attach statement) . .. ... .. .. . . . . ..... .. . . .. . . .. . .. ...... .. .. .. . .. . . . . . .. . .. . . .. . . . . . . . . .. . ... .. .. . . .. . . . .. . .. . . . . ...... ... ..... .. ._s;......+--------
6 Total. Add lines 1 lhrough 5 6 

7 Inventory at end of year . . ... . ... ..... .. .. ... .. . . . .. . .. . .. . . .. . . ... ... ... . ... .. ... . .. . ... . .. . . .. . .. . . .. . ... .. .. ... .. .. . . . ... .. . .. . .. ....... .. .. 7 

8 Cost of goods sold. Subtractline 7 from line 6. Enter here and on page 1, line 2 .......................................................... .___B -'---------
9 a Check all methods used for valuing closing inventory: (i) D Cost as described in Regulations section 1.471-3 

(ii) D Lower of cost or market as described in Regulations section 1.471-4 

(iii) D Other (Specify method used and attach explanation) IJll> 
b Check if there was a writedown of subnormal goods as described in -R-eg-u-la-tio_n_s-se-c-tio_n_1_.4_7_1--2-(c-)-.. -.. -.. -.. -... -.. -.. -... -.-.. -... -.. -.. -.. -... -.. -.. -... -.. -.. -.. -... -.. -.. -.. -... -.. -.. -.. -.. -. .,.....,.--,LJ-...,....-
c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) . . .. . ... . ....................................... IJll> LJ 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory 

computed under LIFO . .. . . .. . ... . . .. .. ....... .. . . .. . . .. . .. . ... . .. . . . . . . .. ..... .. .. . .. . .. . ... . .. . . . .. . ... . . .. . . ... .. . . ... . .. . . . . . .. . ... . . .. . . . . . .. . ..... .. ._I _9_d_._I ---.-....... - ....... -.--
e If property is produced or acquired for resale, do the rules ol Section 263A apply to the corporation? .. .. . .. . . .. ... . ...... .. .. . . . .. . . . . .. . . .. . . . . . .. LJ Yes LJ No 
f Was there any change in determining Quantities, cost, or valuations between opening and closing inventory? LJ Yes D No 

If "Yes; attach explanation. 

I Schedule BI Other Information (see instructions) 

1 Check method of accounting: (a) LXJ Cash (b) LJ Accrual (c) LJ Other (specify) .... 
2 See the instructions and enter the: 

(a) Business activity 1J11> INSURANCE AGENCY (b) Productorservice IJll> INSURANCE 
3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic 

corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a statement showing: (a) name and employer 

identification number (EIN), (b) percentage owned, and (c) ii 100% owned, was a OSub election made? .......................... ................................. 
4 Was the corporation a member of a controlled group subject to the provisions of section 1561? 

5 Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable transaction? ........................ 

6 Check this box if the corporation issued publicly offered debt instruments with original issue discount ......... .......... ............................. 
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount 

Instruments. 

7 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an 
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a 
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized 
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 
years .......................................................................................................................................... .... $ 

8 Enter the accumulated earnings and profits of the corporation at the end of the tax year .......................... .... $ 
9 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year 

less than $250,000? If "Yes," the corporation is not required to complete Schedules Land M-1 
Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it 

mav be reQuired to attach Schedule N {Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details. 

... o 

Yes 

I Schedule KI Shareholders' Pro Rata Share Items Total amount 

No 

x 
x 
x 

x 

1 Ordinary business income (loss) (page 1, line 21) ........................................................ . 558,363. 
2 Net rental real estate income (loss) (attach Form 8825) . ... ... . .. . . .. . .. . . .. . . .. . .. . ... .. .... ... ... . .. ... .. .. . .. ..... 1--2-+---------

3a Other gross rental income (loss) ......................................................... · 11--.;;.32;;;..._-1--I _______ __. 
b Expenses from other rental activities (attach statement) . . . . . .. . . . . . . . . . . . . .. . . . . . . I 3b I ...._ _ __._ _______ ___, 

4 ~ 
c Other net rental income (loss). Subtract line 3b from line 3a 

4 Interest income .............................................................................................................................. . 

3c 

:=!. 
GI 
E 

5 Dividends: a Ordinary dividends 

b Qual~ied dividends 
.......................................................... i. ··5b····i ...... ........................ i---5_a_.. _______ _ 

8 
-= 

JWA 

611711 
12·28·06 

6 Royalties ............................................................................ . 6 
7 Net short-term capital gain (loss) (attach Schedule D (Form 11205)) 7 

Ba Netlong·term capital gain. (loss) (attach Schedule D (Form 11205)) ............................................................ . ea 
b Collectibles (28%) gain (loss) .. . . .. . . .. . .. . . .. . ..... .. ... .. .. . . .. .. . . ... ... . . . I Sb I 1--..;..;...-1-----------< 
c Un recaptured section 1250 gain (attach statement) ....... ... ...................... J 8c I 

'-------&.--------~-~ 
9 Net section 1231 gain (loss) (attach Form 4797) 9 

10 Other income llossl lsee instructions) . Type IJll> 10 
Form 11205 (2006) 

2 
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Form 1120S (2006) ARBITRAGE INTERNATIONAL MARKETING, INC. 6 5 -1 0 5 5 5 5 6 Page 3 

Shareholders' Pro Raia Share Items (continued) Total amount 

11 Section 179 deduction (attach Form 4562) ............................................. . 11 37,470. 
12 a Contributions .. .. $.T.AT..J!:.111!:.~T. .... 4 ...... . 12a 1,640 • 

b Investment interest expense ................................................................................................ . 12b 

c Section 59(e}(2) expenditures (1)Type .... --------------------
(2)Amount ..,_ ................................................................................................................................. . 12c(2) 

d Other deductions (see instructions) Type ..,_ 12d 

13 a Low-income housing credit (section 42(j)(5)) . . .. . . ... .. . . ... . .. . ... . .. . . .. . . .. . .. . . . . ... . . .. . .. . . .. . . ... . . . . ... . .. . . ... .. . . .. . . .. . . . . 13a 
b Low-income housing credit (other) 13b 

c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) .. ... . .. . . . .. . .. . . . . . . . .. . .. . ... . .. ..... .. . . .. . . .. . . .. 13c 

d Other rental real estate credits (see instructions) Type ..,_ ---------------- f--1_3_d-+--------

e Other rental credits (see instructions) ............... Type ..,_ ---------------- f-_1_3_e-+--------

U) 

a 
:g ., 
U) 

c ., 
~ 
c 
Cl 

"iii 
t) 

LL 

c 
0 .... ;: 

Q) Ill 

:SE 
o~ 

~ 
oC co 

f Credit for alcohol used as fuel (attach Form 6478) 
g Other credits (see instructions) Type .... 

14 a Name of country or U.S. possession ..,_ ----------------------
b Gross income from all sources 
c Gross income sourced at shareholder level 

Foreign gross income sourced at corporate level 
d Passive 

e Listed categories (attach statement) ................................................. . 

f General limitation ......................................................................................................... . 
Deductions allocated and apportioned at shareholder level 

g Interest expense ..................................................................... . 
h Other 

Deductions allocated and apportioned at corporate level to foreign source income 
i Passive 

j Listed categories (attach statement) 
k General limitation ........................ .. 

Other information 
I Total foreign taxes (check one): ..,_ D Paid D Accrued ............. .. 
mReduction in taxes available for credit (attach statement) ........................... .. ......................... . 

n Other foreign tax information (attach statement) ....................................................................... .. 

15a Post-1986 depreciation adjustment ................................................................. .. 

b Adjusted gain or loss .... .... ... . .. . ... . ... . .. . ... . . .. .. ... .. .. .... ... ... . ... ... . ... . .. .. .. . ... . . ..... . ..................... . 
c Depletion (other than oil and gas) ............................................................................................ .. 
d Oil, gas, and geothermal properties - gross income ................................................................................. .. 

e Oil, gas, and geothermal properties - deductions ...................................................................... . 
f Other AMT items (attach statement) ...................................................................................... . 

16a Tax-exempt interest income ............................................................................................................... . 

b Other tax-exempt income ................................................................................................................... . 
c Nondeductible expenses ........ ....... ........ ... ...... ..... ...... .... ... .......... ..... ... ... S'.I'l\,'.l'~11~N'l:' .. !> .. . 
d Property distributions . .. . . .. .. . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . ................................. . 
e Repayment of loans from shareholders 

17 a Investment income ................................................................. . 
b Investment expenses 

c Dividend distributions paid from accumulated earnings and profits ............................................................. . 
d Other items and amounts (attach statement) .................................................................. . 

o·-g;g 18 Income/loss reconciliation. Combine the amounts on lines 1through10 in the far right column. 
a:·u From the resul~ subtract the sum of the amounts on lines 11 through 12d and 141 .......................... .. 

JWA 

611721 
12-28-06 

3 

13f 
13g 

14b 
14c 

14d 
14e 

141 

14g 

14h 

14i 

14j 
14k 

141 
14m 

15a 

15b 

15c 
15d 

15e 
151 
16a 

16b 
16c 16 I 551. 
16d 
16e 

17a 
17b 
17c 

18 519,253. 
Form 1120S (2006) 
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Form 1120S (2006) ARBITRAGE INTERNATIONAL MARKETING, INC. 6 5 -1 0 5 5 5 5 6 Page 4 

I Schedule L I Balance Sheets per Books Beginning of tax year End of tax year 

Assets (a) (b) (c) (d) 

1 Cash . . . . .. -·· .. ····--··1------3_0_0__. •. 409,482 • 
2. a Trade notes and accounts receivable ........ . 

b Less allowance for bad debts ................. . 

3 Inventories ......................................... . 
4 U.S. Government obligations ................. . 

5 Tax-exempt securities .......................... . 
6 Other current assets (att stmt) ......... ..... STATEMENT 7 204,528. 420 I 081. 
7 Loans to shareholders 
8 Mortgage and real estate loans ............. . 
9 Other investments (all stmt) ................. . 

10 a Buildings and other depreciable assets ... ... 1-··_··_-·_·· _··_· _··· _6 ..... _o..:.,_1_-8_·~4-1' 9 7 , 6 5 4 • 
b Less accumulated depreciation ..... .. .. ... . .. 1-----=4....:.7....:'....:.2::...;1::.;9:......:..i' 1-----=1....;;2..:.'....;;9....;6;;...5:.....:..i. f----8.::.;.;..7..:.'....;;1;;...7....:.2;;;...;.+. ___ ....;1::....;:;.0..:..' ....:.4-=8-=2;;.,;;,.. 

11 a Depletable assets ............................. . 1-----------1······ 

b Less accumulated depletion 

12 Land (net of any amortization) .............. . 
13 a Intangible assets (amortizable only) ........ . 866. 866. 

b Less accumulated amortization 692. 174. 807. 59. 
14 Other assets (alt stmt.) ........................ . STATEMENT 8 4,255. 97,861. 
15 Total assets ....................................... 1-------+-__ 2_2_2_, _2_22--+. ______ ...._ __ 9;..3;..7.;...';...;9.;...6~5;;__. 

Liabilities and Shareholders' Equity 

16 Accounts payable ................................ . o. 
1 T Mortgages, notes, bonds payable in less than 1 year 172,281. 
18 Other current liabilities (att stml) ............ STATEMENT 9 41,648. 400. 
19 Loans from shareholders 
20 Mortgages, notes, bonds payable in 1 year or more 

21 Other liabilities (alt stmt) . 

22 Capital stock .................................... . 200. 200. 
23 Additional paid-in capital ...................... . 924,241. 1,010,199. 
24 Retained earnings ................................ . STATEMENT 11 <743,867.~ 1-----__;.....:......;....;....;....;.,J 

<245,115. > 
25 Adjustments to shareholders' equity (att. stmt.) ..... . 

26 Less cost of treasury stock .................... . I ) 
27 Total liabilities and shareholders' equity ...... 2 2 2 , 2 2 2 • 937,965. 
I Schedule M-1 I Reconciliation of Income {Loss) per Books With Income {Loss) per Return 

Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more - see instructions 

1 Net income (loss) per books .................. 498,752. 5 Income recorded on books this year not 

2 Income included on Schedule K, lines 1, 2, 3c, 4, Sa, included on Schedule K, lines 1 through 

6. 7, Sa. 9, and 10, not recorded an books this year 10 (itemize): 

(itemize): a Tax-exempt interest $ 

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1 
included on Schedule K, lines 1 through 12 through 12 and 141, not charged against 

and 141 (itemize): book income this year (itemize): 

a Depreciation $ a Depreciation $ 

b Travel and entertainment$ 11371. 
STMT 10 9,130. 20 I 501. 7 Add lines 5 and 6 

4 Add lines 1 through 3 .............................. 519,253. 8 Income ~oss) (Schedule K, line 18). Line 4 less line 7 519,253. 
I Schedule M-2 I Analysis of Accumulated Adjustments Account, Other Adjustments Account, and 

Shareholders' Undistributed Taxable Income Previouslv Taxed (see instructions) 
(a) Accumulated (b) Other adjustments {c) Shareholders' undistributed 

adjustments account account taxable income previously truced 

1 Balance at beginning of tax year <741, 821. I> ............... ························· . ........... 
2 Ordinary income from page 1, line 21 ·········· ........................ ............ 558,363. 
3 Other additions .................................... ...................................... 

4 Loss from page 1, line 21 ( ) 

5 Other reductions .. ~'.r.l.\:'l'~:i;;N'l' .... 6. .......................... ············ ' 55,661. ( 
-······-·--

6 Combine lines 1 through 5 ......................................... .................. <239,119. t> 

7 Distributions other than dividend distributions 
8 Balance at end of tax year. Subtract line 7 from line 6 ........................... <239,119. t> 

611731 JWA 4 Form 11205 2006 -12 28 06 
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4562 
OMB No. 1545-0172 

Form Depreciation and Amortization 2006 (Including Information on Listed Property) OTHER 
Department of the Treasury Attachment 
Internal Revenue Service 1111> See separate instructions. 1111> Attach to your tax return. Sequence No. 67 
Name(s) shown on return Business or activity to which this form relates Identifying number 

ARBITRAGE INTERNATIONAL MARKETING, INC. bTHER DEPRECIATION 65-1055556 
I Part II Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part I. 

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 108,000. ................................................ 
2 Total cost of section 179 property placed in service (see instructions) 2 37,470. 
3 Threshold cost of section 179 property before reduction in limitation ........... ." ...................................................... 3 430,000. 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4 

························································· 
5 Dollar limitation for tax year. Subtract line 4 from line 1. ff zero or less, enter -0-. If married filing separately, see instructions .............................. 5 108,000. 
6 (a) Description of property (b) Cost (business use onlyl (c) Elected cost 

OFFICE EQUIPMENT 16,619. 16,619. 
OFFICE EQUIPMENT 12,651. 12, 651. 
COMPUTER EQUIPMENT 8,200. 8,200. 

7 Listed property. Enter the amount from line 29 ················································ ........ I 7 

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 ........................ ................. 8 37,470. 
9 Tentative deduction. Enter the smaller of line 5 or line 8 •···································································· ...... ... ... 9 37,470. 

10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 ····················•···········••········· ....... .... 10 
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 ........ .......... . ...... 11 108,000. 
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 ····················· ..... ........ 12 37,470. 
13 Carryover of disallowed deduction to 2007. Add lines 9 and 1 a, less line 12 ............ 1111-1 13 
Note: Do not use Part II or Part Ill below for listed property. Instead, use Part V. 

I Part 111 Special Depreciation Allowance and Other Depreciation (Do not include listed property.) 

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed property) 

placed in service during the tax year . . ..... .. . .... ... . .. . .... ... . .. . ... . .. . ... .. .. ........... ·························································· 14 

15 Property subject to section 168(f)(1) election ........... ............................ ................................. . ....................... 15 

16 Other depreciation Oncluding ACRS) 16 
I Part Ill I MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2006 t-1_7~ _____ 2_,_4_8_3_. 
18 If you are electing to group any assets placed In service during the tax year into one or mere general asset accoun~~-.·~~~· ~·~~ .. ::::.::::. ~·. ·c~f. 

Section B - Assets Placed in Service During 2006 Tax Year Using the General Depreciation System 
(b) Month and (cl Basis for depreciation 

(d) Recove<y (a) Classification of property year placed (business/investment use le) Convention (f}Method (g) Depreciation deduction 
in service only - see i1structions) period 

19a 3-year property 

b 5-year property 

c 7-year property 

d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 25 yrs. SIL 

I 27.5 yrs. MM SIL 
h Residential rental property 

I 27.5 yrs. MM SIL 

I 39 yrs. MM SIL 
i Nonresidential real property 

SIL I MM 

Section C - Assets Placed m Service During 2006 Tax Year Usmg the Alternative Depreciation System 

20a Class life SIL 
b 12-year 12 yrs. SIL 
c 40-year I 40 yrs. MM SIL 

I Part IV I Summary (see instructions) 

21 Listed property. Enter amount from line 28 ............. ......................................................................... . ............. 21 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. 

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr ....... .............. 22 2,483. 
23 For assets shown above and placed in service during the current year, enter the ..... I 231 portion of the basis attributable to section 263A costs ............................... ......... 
~J~J?{.b6 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2006) 

5 

TS001090 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 65 of 1000 PageID #:5505



Form4562(2006) ARBITRAGE INTERNATIONAL MARKETING, INC. 65-1055556 Page 2 

I Part V I Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment, 
recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a) 
through (c) of Section A, all of Section B, and Section C if applicable. 

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.) 

24a Do you have evidence to support the business/investment use claimed? I 
(a) 

Type of property 
(list vehicles first ) 

(b) (c) 
Date Business/ 

placed in investment 
service use percentage 

(d) 
Cost or 

other basis 

26 Property used more than 50% in a qualified business use: 

'Zl Property used 500/o or less in a qualified business use: 

% 

% 

% 

I Yes I I No 
(e) 

Basis for depreciation 
(business/investment 

use only) 

24b If "Yes,' is the evidence written? L 
(f) (g) (h) 

Recovery Method/ Depreciation 
period Convention deduction 

SIL-
SIL-
SIL-

J Yes l J No 
(i) 

Elected 
section 179 

cost 

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . ... . .. . . .. . . .. .... ... .. .. . . l.._28_.._ _____ +------
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . ... ... . .. . ... .. ........ . .. ... ... . . . . .. . ... ....... .. . .. . ... ... .. . . I 29 

Section B - Information on Use of Vehicles 

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,• or related person. 
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for 
those vehicles. 

(a) (b) (c) (d) (e) (f) 

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle 

year (do not include commuting miles) .................. 
31 Total commuting miles driven during the year ... 
32 Total other personal (noncommuting) miles 

driven ............................................................... 
33 Total miles driven during the year. 

Add lines 30 through 32 .................................... 

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No 

during off-duty hours? 

35 Was the vehicle used primarily by a more 

than 5% owner or related person? ...... .. ........ 
36 Is another vehicle available for personal 

use? ····································•··•·•··············· ..... 

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5% 

owners or related persons. 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No 

employees? ............................................................................... ................................................................................... ············· 
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting. by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners .................................... 

39 Do you treat all use of vehicles by employees as personal use? 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about 

the use of the vehicles, and retain the information received? ................................................................................ ....................... 
41 Do you meet the requirements concerning qualified automobile demonstration use? ................ ............................................ ······· 

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles. 

I Part VI I Amortization 

(a) I Da~ .~~!ration I (c) 

I 
(d) 

I (e) I (f) 
Description of costs Amortizable Code Amortization Amortization 

begins amount section period or percentage for this year 

42 Amortization of costs that begins during your 2006 tax year: 

I I I I 
I I I I 

43 Amortization of costs that began before your 2006 tax year .......................................................................... ····1-143_+-______ 1....,1..,5_. 
44 Total. Add amounts in column (f). See the instructions for where to report . . ... .. . ... ... .. . ..... .. . ... . .. . ... . .. . ..... .. ..... ...... I 44 115 • 
616252/10· 17·06 Form 4562 (2006) 

6 
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2006 DEPRECIATION AND AMORTIZATION REPORT 

OTHER DEPRECIATION 

Asset 
Ne. 

1 

2 

3 

4 

5 

6 

7 
-

8 

9 

10 

11 

17 

18 

19 

628111 
12·05·06 

Description 

OFFICE FURNITURE 
.. 

OFFICE FURNITURE 
. 

OFFICE FURNITURE . .. 

OFFICE FURNITURE 

OFFICE FURNITURE 

START-UP COSTS 

OFFICE EQUIPMENT 
- . -· - .. - - - ----- -

COMPUTER EQUIPMENT 

LEASED AUTO 

OFFICE FURNITURE 

COMPUTER EQUIPMENT 

OFFICE EQUIPMENT 

OFFICE EQUIPMENT 

COMPUTER EQUIPMENT 

• TOTAL OTHER DEPRECIATION & 
AMORT 

. . . 
1'ESS: SEC 179 AL1'0C TO 

SHAREH01'DERS 

NET DEPRECIATION 

Date 
Method Acquired 

09/03/0: 20001 

10/30/0: 200DE 
.. 

11/20/0, 200DE 

12/26/0, 200DE 

12/03/0, 200DE 
.. -· ·- ··-· . 

01/01/0, 195(I 

07/11/0 200DE 
~ ... .. 

08/28/0, 200DE 

01/01/03 L 

04/28/05 200DE 

06/01/05 200DE 

04/05/06 200DE 

05/01/06 200DE 

05/01/06 200DE 

6.1 

c 
Line 

Life 0 
n Ne. 
v 

7.00 MC IL7 

7.00 MC IL7 

7.00 MC IL7 
.... 

7.00 MC IL7 

7.00 MC IL 7 
. 

60M H'if43 

7.00 H'i IJ.7 
-. 

s.oo HH.7 

H~~l 

7.00 ID IL 1 

s.oo ID IL 1 

7.00 ID IL9C 

7.00 H)IL9C 

s.oo ID IL9E 

OTHER . 
Unadjusted Bus Section 179 Reduction In Basis For Beginning Current Current Year Ending 

Cost Or Basis % Expense Basis Depreciation Accumulated Sec 179 Deduction Accumulated 
Exel Depreciation Expense Depreciation 

10,700. 3,210. 7,490. 5,054. 464. 5' 518. 
. ... . . I· 

4,047. 1,214. 2,833 • 1,837. 190, 2,027. 
- .. 

2,923. 877. 2,046. 1,327. 137, 1,464 • 
" - .. 

4' 101. 1,230. 2' 871. 1,862. 192. 2' 054. 

20,123. 6,037. 14,086. 9,136. 943, 10,079. 
.. 

866. 866. 692. 115. 807. 

12,274. 6,137. 6,137. 3,453. 511, 3,964. .. 

1,203. 602. 601. 428. 46, 474. 
. . 

,2500 o. 

2,965. 2,965. o. 

1,850. 1,850. o. 

16,619, 16,619. 16,619. 16,619. 

12,651. 12,651. 12,651. 12,651, 

9,200, 8,200. 8,200. 8,200. 

98,522. 42,285. 19,307. 36,930. 23,789. 37,470. 40,068. 26,387. 

37,470, 

2,598. 

(D) · Asset disposed • ITC, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 
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2006 DEPRECIATION AND AMORTIZATION REPORT 

OTHER DEPRECIATION 

Asset 
No. 

628111 
12-05-06 

Description 

CURRENT YEAR ACTIVITY 

BEGINNING BALANCE 

ACQUISITIONS 

DISPOSITIONS 

ENDING BALANCE 

Date 
Acquired Method 

6.2 

OTHER 

c Line Unadjusted Bus 
Life 0 

n No. Cost Or Basis % 
v Exel 

61,052. 

37,470. 

o. 

98,522. 

(D) · Asset disposed 

. 
Section 179 Reduction In Basis For Beginning Current Current Year Ending 

Expense Basis Depreciation Accumulated Sec 179 Deduction Accumulated 
Depreciation Expense Depreciation 

- - --- - - . ·- . ·--- -

4,815. 19,307. 36,930. 23,789. 26,387. 

37,470. 0. 0. 0. 0. 

0. 0. o. 0. 0. 

42,285. 19,307. 36,930. 23,789. 26,387. 

• ITC, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 
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ARBITRAGE INTERNATIONAL MARKETING, INC. 

FOOTNOTES 

THIS ENTITY IS DEEMED TO HAVE BEEN 
LIQUIDATED DUE TO A QSUB ELECTION 
EFFECTIVE 9/1/06. 

7 

65-1055556 

STATEMENT 1 

STATEMENT(S) 1 

TS001094 
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ARBITRAGE INTERNATIONAL MARKETING, INC. 

FORM 1120S TAXES AND LICENSES 

DESCRIPTION 

LICENSES & TAXES 
TAXES-PAYROLL 

TOTAL TO FORM 1120S, PAGE 1, LINE 12 

FORM 1120S OTHER DEDUCTIONS 

DESCRIPTION 

ALARM & GUARD SERVICE 
AMORTIZATION EXPENSE 
AUTO EXPENSES 
BANK CHARGES 
COMMISSIONS 
COMPUTER SUPPLIES AND EXP 
CONTRACT LABOR 
DUES AND SUBSCRIPTIONS 
INSURANCE 
LEGAL & ACCOUNTING 
MANAGEMENT FEES 
MARKETING 
MEALS AND ENTERTAINMENT 
MISCELLANEOUS EXPENSE 
MOVING EXPENSES 
OFFICE EXPENSE 
POSTAGE 
PRINTING AND SUPPLIES 
SUPPLIES 
TELEPHONE 
TRAVEL 
UTILITIES 

TOTAL TO FORM 1120S, PAGE 1, LINE 19 

8 

65-1055556 

STATEMENT 2 

AMOUNT 

2,206. 
5,209. 

7,415. 

STATEMENT 3 

AMOUNT 

877. 
115. 

15,541. 
312. 

1,185,229. 
18,956. 

6,500. 
5,998. 

52,972. 
44,419. 
10,000. 

571. 
11,372. 

182. 
208. 

37,913. 
5,797. 

24,068. 
13,875. 
17,748. 
34,078. 
4,745. 

1,491,476. 

STATEMENT(S) 2, 3 
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ARBITRAGE INTERNATIONAL MARKETING, INC. 

SCHEDULE K CHARITABLE CONTRIBUTIONS 

DESCRIPTION 50% LIMIT 

ORGANIZED CHARITIES 1,640. 

TOTALS TO SCHEDULE K, LINE 12A 1,640. 

SCHEDULE K NONDEDUCTIBLE EXPENSES 

DESCRIPTION 

PERSONAL PORTION OF AUTO 
EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 

TOTAL TO SCHEDULE K, LINE 16C 

30% LIMIT 

65-1055556 

STATEMENT 4 

20% LIMIT 

STATEMENT 5 

AMOUNT 

5,180. 
11,371. 

16,551. 

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 6 

DESCRIPTION 

CHARITABLE CONTRIBUTIONS 
SECTION 179 EXPENSE DEDUCTION 
NONDEDUCTIBLE EXPENSES 

TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A) 

SCHEDULE L OTHER CURRENT ASSETS 

DESCRIPTION 

LOAN RECEIVABLE-OTHER 
LOAN RECEIVABLE-TED BERNSTEIN 
LOAN RECEIVABLE-AIM-APS ACCOUNT 
LOAN RECEIVABLE-AIM-MANAGEMENT 
LOAN RECEIVABLE-CAMBRIDGE FINANCING 

TOTAL TO SCHEDULE L, LINE 6 

9 

BEGINNING OF 
TAX YEAR 

204,528. 

204,528. 

AMOUNT 

1. 640. 
37,470. 
16 I 551. 

55,661. 

STATEMENT 

END OF TAX 
YEAR 

7 

385 I 831. 
7,500. 

750. 
26,000. 

420,081. 

STATEMENT(S) 4, 5, 6, 7 
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ARBITRAGE INTERNATIONAL MARKETING, INC. 

SCHEDULE L OTHER ASSETS 

DESCRIPTION 

SECURITY DEPOSITS 
PROPRIETARY ESTATE PLANNING PROGRAM 

TOTAL TO SCHEDULE L, LINE 14 

BEGINNING OF 
TAX YEAR 

4,255. 

4,255. 

SCHEDULE L OTHER CURRENT LIABILITIES 

DESCRIPTION 

PAYROLL TAXES PAYABLE 
ACCRUED PENSION EXPENSE 
CASH OVERDRAFTS 
401K PAYABLE 

TOTAL TO SCHEDULE L, LINE 18 

BEGINNING OF 
TAX YEAR 

829. 

40,819. 

41,648. 

SCHEDULE M-1 EXPENSES RECORDED ON BOOKS THIS YEAR 
NOT INCLUDED ON SCHEDULE K 

DESCRIPTION 

PERSONAL PORTION OF AUTO 
PENALTY 

TOTAL TO SCHEDULE M-1, LINE 3 

SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS 

DESCRIPTION 

BALANCE AT BEGINNING OF YEAR 
NET INCOME PER BOOKS 
DISTRIBUTIONS 
OTHER INCREASES (DECREASES) 

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) 

65-1055556 

STATEMENT 

END OF TAX 
YEAR 

8 

4,255. 
93,606. 

97,861. 

STATEMENT 9 

END OF TAX 
YEAR 

o. 

400. 

400. 

STATEMENT 10 

AMOUNT 

5,180. 
3,950. 

9,130. 

STATEMENT 11 

AMOUNT 

<743,867.> 
498,752. 

0. 

<245,115.> 

10 STATEMENT(S) 8, 9, 10, 11 
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ALTERNATIVE MINIMUM TAX DEPRECIATION REPORT 

Asset 
No. 

628104 
05·01·06 

Description 

tt'OTALS 

Date AMT AMT 
Acquired Method Life 

AMT 
Cost Or Basis 

92,841. 

10.1 

AMT 
Accumulated 

Regular 
Depreciation 

23,097. .39,95~. 

AMT 
Depreciation 

AMT 
Adjustment 

0. 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 73 of 1000 PageID #:5513



-I 
en 
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0 
CD 
CD 

2006 DEPRECIATION AND AMORTIZATION REPORT 

- CURRENT YEAR FEDERAL - ARBITRAGE INTERNATIONAL MARKETING, INC . 

. 
Asset 

Description 
Date 

Method Life 
Line Unadiusted Bus% Reduction In Basis For Accumulated Current Current Year 

No. Acquired No. Cost Or Basis Exel Basis Depreciation Depreciation Sec 179 Deduction 

lPFFICE FURNITURE 09 03 02 200DE 7. 00 17 10,700. 3,210. 7,490. 5,054. 464. 
- - -· 

2bFFICE FURNITURE 10 30 02 200DE 7.00 17 4,047. 1,214. 2,833. 1,837. 190. 

3bFFICE FURNITURE 11 20 02 200DE 7.00 17 2,923. 877. 2,046. 1,327. 137. . ·- - --- .~- .. - ·- . . .. . .. . .. 

4bFFICE FURNITURE 12 26 02 200DE 7. 00 17 4 I 101. 1,230. 2, 871. 1,862. 192. 

5PFFICE FURNITURE 12 03 02 200DE 7.00 17 20,123. 6,037. 14,086. 9,136. 943. 

6$TART-UP COSTS 01 01 02 195(E )60M 43 866. 866. 692. 115. 

/bFFICE EQUIPMENT 07 11 03 200DE 7.00 17 12,274. 6,137. 6,137. 3,453. 511. 
-

8COMPU~ER EQUIPMENT 08 28 03 200DE 5.00 17 1,203. 602. 601. 428. 46. 

9ILEASED AUTO 01 01 031L 21 .2500 0. 

10 OFFICE FURNITURE 04 28 05 200DE 7.00 17 2,965. 2,965. 0. 

11 COMPUTER EQUIPMENT 06 01 05 200DE 5.00 17 1,850. 1,850. 0 . 
. . 

1? OFFICE EQUIPMENT 04 05 06 200DE 7.00 19C 16,619. 16619. 16,619. 16,619. 

18 OFFICE EQUIPMENT 05 01 06 200DE 7.00 19C 12,651. 12651. 12,651. 12,651. 

19 COMPUTER EQUIPMENT 05 01 06 200DE s.oo 19E 8,200. 8,200. 8200. 8,200. 
* TOTAL OTHER 
PEPRECIATION & AMORT 98,522. 61592. 36,930. 23,789. 37,470. 40,(!68. 

LESS: SEC 179 ALLOC 
il'O SHAREHOLDERS 37,470. 

~ET DEPRECIATION 2,598. - ~ .. -- ·-. .. 

628102 
07·28·06 (D) ·Asset disposed • ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 
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2006 DEPRECIATION AND AMORTIZATION REPORT 

- CURRENT YEAR FEDERAL - ARBITRAGE INTERNATIONAL MARKETING, INC. 

Asset 
No. 

628102 
07-28-06 

Description 

~UR RENT YEAR ACTIVITY 

BEGINNING BALANCE 

ACQUISITIONS 

DISPOSITIONS 

ENDING BALANCE 

-

Date 
Method Life 

Line Unadjusted 
Acquired No. Cost Dr Basis 

61,052. 

37,470. 

o. 
98,522. 

- . 

(D) · Asset disposed 

. 
Bus% Reduction In Basis For Accumulated Current Current Year 

Exel Basis Depreciation Depreciation Sec 179 Deduction 

24122. 36,930. 23 I 78~_• 

37470. o. o. 

0. o. o. 
61592. 36,930. 23,789. 

.. -· -·· 

*ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 75 of 1000 PageID #:5515



-I 
en 
0 
0 .... .... 
0 .... 

2007 DEPRECIATION AND AMORTIZATION REPORT 

- NEXT YEAR FEDERAL -

Asset 
Description No. 

l OFFICE FURNITURE 
AMT DEPRECIATION 

2bFFICE FURNITURE 
AMT DEPRECIATION 

3bFFICE FURNITURE 
AMT DEPRECIATION 

4bFFICE FURNITURE 
AMT DEPRECIATION 

SbFFICE FURNITURE 
AMT DEPRECIATION 

6iSTART-UP COSTS 

lbFFICE EQUIPMENT 
AMT DEPRECIATION 

8COMPUTER EQUIPMENT 
AMT DEPRECIATION 

91LEASED AUTO 

10 OFFICE FURNITURE 

11 

628103 
05-01-06 

COMPUTER EQUIPMENT 

ARBITRAGE INTERNATIONAL MARKETING, INC. 

Date Unadjusted * Basis For Accumulated Amount Of Method Life Reduction In Acquired Cost Or Basis Depreciation Depreciation Depreciation 
Basis 

09 03 o. 200DE 7.00 10,700. 3,210. 7, 490. 5,518. 667. 
200DE 7.00 5,518. 667. 

10 30 02 200DE 7.00 4,047. 1,214. 2,833. 2,027. 251. 
200DE 7.00 2,027. 251. 

11 20 02 200DE 1.00 2,923. 877. 2,046. 1,464. 181. 
200DE 7.00 1,464. 181. 

12 26 02 200DE 7.00 4,101. 1,230. 2 I 871. 2,054. 255. 
200DE 7.bo 2,054. 255. 

12 03 02 200DE 7.00 20,123. 6,037. 14,086. 10,079. 1, 249. 
200DE 7.00 10,079. 1,249. 

01 01 o~ 195(E 60M 866. 866. 807. 59; 

07 11 03 200DE 7.00 12,274. 6,137. 6,137. 3,964. 621. 
200DE 7.00 3,964. 621. 

08 28 02 200DE 5.00 1,203. 602. 601. 474. 69. 
200DE s.oo 474. 69. 

01 01 03IL 0. 

04 28 o~ 200DE 7.00 2,965. 2,965. 0. 
.. 

06 01 o~ 200DE 5.00 1,850. 1,850. 0. 

(D) ·Asset disposed • ITC, Section 179, Salvage, HR 3090, Commercial Revitalization Deduction, GO Zone 
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2007 DEPRECIATION AND AMORTIZATION REPORT 

Asset 
No. 

17 

18 

-

19 

628103 
05-01-06 

- NEXT YEAR FEDERAL -

Description 

OFFICE EQUIPMENT 
AMT DEPRECIATION 

OFFICE ~QUIPMENT. -
AMT DEPRECIATION 

... -
COMPUTER EQUIPMENT 

AMT DEPRECIATION 

* TOTAL OTHER DEPRECIATION & AMORT 
AMT DEPRECIATION 

. 

. 

.. . ... 

ARBITRAGE INTERNATIONAL MARKETING, INC . 

Date Unadjusted 
. 

Basis For Accumulated Amount Of 
Method Life Reduction In AcQuired Cost Or Basis Depreciation Depreciation Depreciation 

Basis 

04 05 06 200DE 7.00 16,6~9. 16619. 0. 
150t)E 7.00 

OS 01 o~ 200DE 7.00 12, 651. 12651. 0. 
lSODE 7.oo 

... ·- ---- - ... 

OS 01 06 200DE s.oo 8,200. 8,200. o. 
lSODE s.oo 

98,522. 36,930. 26,387. 3,352. 
92,841. 36,064. 25,580. 3,293. 

.. ---

,. - . 

-

- -

... ' 

(D) · Asset disposed ' ITC, Section 179, Salvage, HR 3090, Commercial Revitalization Deduction, GO Zone 
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671106 

Schedule K-1 2006 
00 FinalK-1 D Amended K-1 OMB No. 1545-0130 

(Form 1120S) ]Part Ill I Shareholder's Share uf Current Year Income, 

Department of the Treasury Deductions, Credits, and Other Items 
Internal Revenue Service For calendar year 2.006, or tax 1 Ordinary business income (loss) 13 Credits 

year beginning JANUARY 1, 2006 I 558,363. 
ending AUGUST 31, 2006 2Net rental real estate income (loss) 

I 
Shareholder's Share of Income, Deductions, 30ther net rental income (loss) 

Credits, etc. .... See separate instructions. I 
41nterest income I Part I I Information About the Corporation I 

A Corporation's employer identification number Sa Ordinary dividends 

65-1055556 I 
B Corporation's name, address, city, state, and ZIP code 5bQualilied dividends 14 Foreign transactions 

I 
ARBITRAGE INTERNATIONAL MARKETING, INC 6Royalties 

950 PENINSULA CORPORATE CIRCLE #3010 I 
BOCA RATON, FL 33487 7Net short-term capital gain (loss) 

I 
C IRS Center where corporation filed return Ba Net long-term capital gain (loss) 
OGDEN, UT I 
D LJ Tax shelter registration number, if any BbCollectibles (2.8%) gain (loss) 

E D Check if Form 8271 is attached I 
8cUnrecaptured sec 1250 gain 

I I Part n I Information About the Shareholder 
9Net section 1231 gain (loss) 

F Shareholder's identifying number I 
371-32-5211 100ther income (loss) 15 Alternative min tax (AMT) items 
G Shareholder's name, address, city, state and ZIP code 

SIMON BERNSTEIN 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

H Shareholder's percentage of stock 

ownership for tax year .. .............. .................. 100.000000% 

11 Section 179 deduction 16 Items affecting shareholder basis 
37,470. IC* 16 I 551. 

120ther deductions 
A 1,640. 

~ 
c 
0 
GI ., 

::::i 
U) 

!!: 
6 
II. 

17 Other information 

*See attached statement for additional information. 
,, ·~· 
12_28.06 JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 1120S) 2006 
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ARBITRAGE INTERNATIONAL MARKETING, INC. 65-1055556 

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C 

DESCRIPTION 

PERSONAL PORTION OF AUTO 
EXCLUDED MEALS AND ENTERTAINMENT 
EXPENSES 

AMOUNT SHAREHOLDER FILING INSTRUCTIONS 

5,1,80. 

11,371. SEE FORM 1040 INSTRUCTIONS 
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Schedule K-1 (Form 1120S) 2006 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders 
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income ~ass). You must frst determine whether the 
income (loss} is passive or nonpassive. Then enter on your return as 
follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 
3. Other net rental income Ooss) 

Net income 
Net loss 

4. Interest income 

5a. Ordinary dividends 
5b. Qualified dividends 
6. Royalties 
7. Net short-term capital gain (loss) 

8a. Net long-term capital gain ~ass) 
80. Collectibles (28%) gain (lass) 

Sc. Unrecaptured section 1250 gain 
9. Net section 1231 gain (loss) 

10. Other income (loss) 

Code 

A Other portfolio income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Other income {loss) 

11. Section 179 deduction 

12. Other deductions 

A Cash contributions (50%) 
B Cash contributions (30%) 
c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
F Capital gain property (20%) 

G Investment interest expense 
H Deductions - royalty income 

Section 59(eX2) expenditures 
Deductions - portfolio (2% floor) 

K Deductions - portfolio (other) 
L Preproductive period expenses 
M Commercial revitalization 

deduction from rental real 
estate activities 

N Reforestation expense 
deduction 

0 Domestic production activities 
information 

p Qualified production activities income 
Q Employer's W-2 wages 
R Other deductions 

13. Credits 

A Low-income housing credit 
(section 42UX5)) 

8 Low-income housing credit (other) 
C Qualified rehabilitation 

expenditures (rental real estate) 
D Other rental real estate credits 
E Other rental credits 
F Undistributed capital gains credit 

G Credit for alcohol used as fuet 
H Work opportunity credit 

Welfare-to-work credit 
Disabled access credit 

K Empowerment zone and renewal 
community employment credit 

Report on 

See the Shareholder's Instructions 
Schedule E, line 28, column (g) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column UJ 
See the Shareholder's Instructions 

Schedule E, line 28, column (g) 
See the Shareholder's Instructions 
Form 1040, line ea 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule 0, line 5, column (ij 
scnedule o, line 12, cOlumn (f) 
28% Rate Gain Work.sheet, line 4 
(Schedule D Instructions) 
See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

} 'M""'"'~····· '"·~·~· 
Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 instructions 
Form 8903, line 7 
Form 8903, line t3 
See the Shareholder's Instructions 

} ,_, '"' "-°'°' ~W•oo• 
Form 1040, line 70; check box a 

} See the Shareholde~s Instructions 

Form 8844, line 3 

Code 

L Credit far increasing research 
activities 

M New markets credit 
N Credit for employer social 

security and Medicare taxes 
O Backup withholding 
P Other credits 

Report on 

} See the Shareholder's Instructions 

Form 1040, line 64 
See the Shareholder's Instructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at shareholder 

level 

Foreign gross income sourced at corporate level 

D Passive } 
E Listed categories Form 1116, Part I 
F General limitation 

Deductions allocated and apportioned to shareholder level 
G Interest expense Form 1116, Part I 
H Other 'Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 

Passive 
J Listed categories 
K General limitation 

Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

} Form 1116, Part I 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

A Post-1986depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal - gross income 
E Oil, gas, & geothermal - deductions 

Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property diStributions 
E Repayment of loans from 

shareholders 

17. Other information 
A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

credit (section 42(J')(S)) 
Recapture of low-income housing 
credit (other) 

G Recapture of investment credit 
H Recapture of other credits 
I Look-back interest - completed 

long-term contracts 
J Look-back interest - income forecast 

method 
K Dispositions of property with 

section 179 deductions 
Recapture of section 179 deduction 

M Section 453(1X3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production 

expenditures 

Q CCF nonqualified withdrawals 
R Information needed to figure 

depletion - oil and gas 

S Amortization of reforestation 
costs 

T Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form 1040, line Sb 

} See the Shareholder's Instructions 

Form 4952, line 4a 
Form 495Z, line 5 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

Form 8611, lme 8 

Form 8611, line 8 

See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 

13 SHAREHOLDER NUMBER 1 
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FAIR MARKET VALUE OF 
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Goldstein 
Lewin&Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
AND CONSULTANTS 

Mr. Simon Bernstein 
LIC Holdings, Inc. 
9050 Peninsula Corp. Circle 
Suite 3010 
Boca Raton, FL 33487 

Dear Mr. Bernstein: 

September 12, 2007 

Goldstein Lewin & Co. has been engaged to express an opinion of the fair market value of six non­
voting common shares of LIC Holdings, Inc. as of September I, 2006. The valuation will be 
utilized for gift tax pwposes. 

Fair market value is defined as the price at which the property would change hands between a 
willing buyer and a willing seller when the former is not under any compulsion to buy and the 
latter is not under any compulsion to sell, both parties having reasonable knowledge of relevant 
facts. 

The historical financial information contained in the accompanying report has not been audited or 
reviewed by us, and accordingly, we assume no responsibility for that information. 

Based on our analysis of the information and data collected, it is our opinion that the fair market 
value of six non-voting common shares of LIC Holdings, Inc. as of September l, 2006 is: 

$9,400 
NINE THOUSAND FOUR HUNDRED DOLLARS 

This valuation report is subject to the assumptions and limiting conditions contained therein. Our 
fees were not contingent on the results of our findings. The valuation report is prepared solely for 
the purpose described above, and is not to be used, distributed, quoted or otherwise referred to in 
whole or in part for any other purpose without the express written consent of Goldstein Lewin & 
Co. 

1900 NW Corporate Blvd. E-300 
Boca Raton, Florida 33431 
Tel. (561) 994-5050 
fax (561) 241-0071 

GOLDSTEIN LEWIN & CO. 
Certified Public Accountants and Consultants 

Broward (954) 429-8555 
Dade(305)944-3582 
Palm Beach (561) 737-0309 
www.glcpa.com 

ft. Lauderdale Office 
1 East Broward Blvd., Suire 700 
Ft. Lauderdale, Florida 33301 
(reply to Boca address) 
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INTRODUCTION 

We were retained by Mr. Simon Bernstein to provide an opinion of the fair market value of six 

non-voting common shares of LIC Holdings, Inc. as of September 1, 2006. We understand that 

the results of our valuation report will be used for gift tax purposes. 

Fair market value is defined as the price at which the property would change hands between a 

willing buyer and a willing seller when the former is not under any compulsion to buy and the 

latter is not under any compulsion to sell, both parties having reasonable knowledge of relevant 

facts. 

Our opinion of fair market value takes into consideration guidelines issued by the Internal 

Revenue Service in Revenue Ruling 59-60 which outlines the valuation of closely-held business 

interests and includes the following factors: 

1. 

2. 

The nature of the business and the history of the enterprise from its inception. 

The economic outlook in general and the condition and outlook of the specific industry in 

particular. 

3. The book value of the stock and the financial condition of the business. 

4. 

5. 

6. 

7. 

8. 

The earning capacity of the company. 

The dividend-paying capacity. 

Whether or not the enterprise had goodwill or other intangible value. 

Sales of the stock and the size of the block of stock to be valued. 

The market price of stocks of corporations engaged in the same or a similar line of 

business having their stocks actively traded in a free and open market, either on an 

exchange or over-the-counter. 

2 

TS001109 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 84 of 1000 PageID #:5524



,----, 

n 

,-----, 

rl 

n 

...____, 

,----, 

r~ 

r 1 

'_, 

'--' 

HISTORY AND NATURE OF THE BUSINESS 

LIC Holdings, Inc. C'LHI" or the "Company") was incorporated on July 31, 2006 in the state of 

Florida, as a holding Company for the purpose of providing life insurance products and services. 

LHI owns 100% of the following entities: 

• Arbitrage International Management, LLC 

• Cambridge Financing Company 

• CFC of Delaware, LLC. 

• Arbitrage International Marketing, Inc. 

• National Service Association, Inc. 

Although LHI was incorporated in 2006, the operations of its consolidated subsidiaries have 

been ongoing prior to 2002. 

LHI, through its wholly owned subsidiaries, provides the following life insurance products and 

services: 

• Premium Financing 

• Wealth Transfer 

• Traditional Insurance 

• Policy Audit 

• Consulting 

CFC of Delaware LLC ("CFC') is a special purpose entity, part of a larger group of related 

parties which depend on each other to generate business and revenue. The main business of CFC, 

along with its related parties, is selling and financing high value life insurance policies. Its 

primary target market is senior citizens who possess high net worth. CFC's specific role is the 

lender. CFC generates revenue via lending money, (it earns 5 basis points on the excess of the 

rate charged to its borrowers compared to the rate it pays for its financing), loan origination fees 

and a portion of commission income allocated to it from related parties. 

CFC borrows funds from a financial institution, New Stream Insurance, LLC C'New Stream") 

and in tum loans these funds to borrowers at 50 basis points higher interest rate than it pays to 

New Stream. BNC National Bank ("BNC"). BNC is the Institutional Trustee for Trusts that 

have been established to own the policies and borrow from CFC. The Trusts are typically 

irrevocable and play an integral role in effective estate planning. 

BNC acts as Disbursement Agent for CFC. The funds necessary to close a loan are transferred 

directly to BNC and disbursed according to instructions form CFC. The initial term of the loan 

3 
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is two years. After the two year period, the individual has the option to extend the policy for an 

additional 3 months. At the end of the initial loan term, the borrower has options as follows: 

• Payoff the loan 

• Refinance the loan 

• Default 

In order to pay off the loan, the borrower may use the proceeds from a sale in the secondary market. 

Alternatively, he or she may decide to retain the policy and assume the obligation to make future 

premium payments. 

The policies are secured by the financed policies and other Eligible Collateral as reflected in 

Schedule l of the Term Financing Facility Agreement. In lieu of posting Eligible Collateral, the 

borrower may execute a Limited Personal Guaranty. 

New Stream and BNC are unrelated parties. 

CFCs affiliate, Arbitrage International Marketing, LLC ("Arbitrage") acts in a sales capacity in that 

it will source the high net worth individuals to be insured. Arbitrage then receives a commission 

from the insurance company once the policy is sold. Arbitrage then allocates a percentage of this 

commission to CFC, which varies discretionally. 

Business Cycle 

• A potential loan/insurance policy to be issued commences when someone in the marketing 

group (Arbitrage), sources a policy to be considered for loan underwriting. The agent from 

whom the policy is sourced must secure a bona fide underwriting offer from and insurance 

company prior to CFC beginning its loan underwriting process. 

• In addition to sourcing business from third-parties, Arbitrage also conducts business on a retail 

basis. 

• The third-party producers or CFC, depending on whether the business is retail or wholesale, will 

provide a prepared policy illustration using life insurance company software to CFC. 

• Insurance agent obtains HIPP A form from the insured. 

• CFC sends insured's medical information to a medical underwriter who represents New Stream. 

The medical underwriter assesses the insured's medical condition and makes a determination of 

how long the individual is expected to live. If a range is provided, CFC uses the average in 

determining the actuarial value of the insurance policies. 

4 
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Cash flow is derived from the policy illustration and is input into a Miliman developed 

discounted cash flow model. In inputting pertinent data, two sets of assumptions are utilized to 

determine policy values on which Loan To Value ("LTV") are based. One set of assumptions is 

a 15% IRR using the average life expectancy of the insured; the other uses 10% IRR at the 

longest possible life expectancy of the insured. This produces two policy values, both of which 

go into a Worksheet that calculates LTVs. In order to proceed with an offer of financing, the 

15% discounted calculation must have at least a 75% LTV and the 10% discount calculation 

must have at least 100% LTV. 

New Stream underwrites every loan in parallel with CFC (back to back loans) . 

Information regarding the loan is entered into a worksheet to determine the allocation of the 

components of CFC' s cost of funds. The overall IRR must be at least 17%. CFC can allocate the 

overall 1 7% between interest and Utilization Fees. Utilization Fees are paid at funding dates and 

the interest is collected at the maturity date of the loans. 

All loans in 2006 are at 10.70% from CFC to borrower, and draws from New Stream are at 

I 10.65%. 

• At this point, an Arbitrage Marketing Representative sends a term sheet and a trust 

" questionnaire to the insurance agent. Once this questionnaire is returned to CFC, the deal is a 

\_. "go .. " 

• CFC sends trust questionnaire to trust counsel in Minnesota for preparation of trust agreement. 

• Trust counsel then sends trust questionnaire to CFC's counsel to render a legal opinion. A 

determination is made by CFC's counsel regarding insurable interest. 

• If everything is acceptable to CFC's counsel, the completed trust agreement and completed loan 

documents are sent to CFC. 

• CFC sends loan documents the producing agent, who provides them to the insured for 

execution. 

11 • After documents are executed by the Insured/Grantor, they are sent to the trustee (BNC) for 

,_, 

execution. 

• A policy application is executed by the insured and by the trustee then sent back to CFC. 

• At this point an insurance policy is issued in the name of the newly formed trust by the 
. . 
msurance earner. 

• A collateral assignment is issued by insured in favor of CFC. CFC requires 25% of loan as 

collateral. 

• A UCCl is filed against the policy. 

• At this point the insurance premium is ready to be funded. The attorneys (LS&D) review all 

documentation and issues a legal opinion. 

'--"' • New Stream counsel then summarizes everything and writes a mini opinion of transactions. 

BNC sends a disbursement form to CFC and New Stream to fund insurance premiums and other 

closing costs. 
• CFC sends a utilization fee worksheet to New Stream. 

5 

TS001112 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 87 of 1000 PageID #:5527



-,.. 
' 

-
!Ill 
i -
!Ill 

• New Stream wires money to BNC who acts as Disbursing Agent and Administrative Agent. 

CFC pays BNC for these services. 

• BNC then pays: 

o Insurance carrier for policy premium. 

o Origination fees to Cambridge Financing Company(parent of CFC). 

o Legal fees to CFC counsel 

o Legal fees to Trust counsel 

o Legal fees to Trust Protector 

o Trustee fees to BNC. 

• CFC pays BNC directly for other administrative and managerial fees. 

• CFC and New Stream fund an indemnity at risk fund with BNC. In the event that BNC is sued, 

the fund would be utilized for its defense and other settlement costs. If no suits arise, funds are 

released to CFC and New Stream (two years after loan is paid off). 

• Once BNC pays the premium to the insurance carrier, CFC books the loan in its internal 

records. Insurance carrier will, at this point, pay the commission to CFC's agents and Arbitrage. 

Commissions paid to third-party producers range from 50% to 70%. 

• Free cash produced by CFC will be moved to other affiliates as needed to pay bills, etc. 

- The stockholders of LHI as of September l, 2006, prior to any assignments are as follows: 

-

-,... 
' 

,.. 
I 

.... 

,.. 
I -

Shareholder 

Ted S. Bernstein 
Simon Bernstein 
William Stansbury 

Totals 

Voting Non-Voting 
Shares Shares 

165 60 
165 60 

50 

330 170 
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ECONOMIC OUTLOOK 

The following discussion and analysis of the national economy for the second quarter of 2006 is 

based upon a review of current economic statistics, articles in the financial press and economic 

reviews found in current business periodicals. The purpose of the review is to provide a 

representative "consensus" review of the condition of the economy and its general outlook at the 

end of the second quarterof2006: 

Ckneral Economic Overview 

According to advance estimates released by the Department of Commerce's Bureau of Economic 

Analysis, Real Gross Domestic Product ("GDP"), the output of goods and services produced by 

labor and property located in the United States, increased at an annualized rate of 2.5% during the 

second quarter of 2006. This is the nineteenth consecutive quarterly rise in GDP subsequent to the 

2001 recession, and compares to a revised increase of 5.6% in the first quarter of 2006. The fourth 

quarter 2005 increase of 1.8% represented the smallest increase in three years, while the first quarter 

measure represented the largest quarterly increase since the third quarter of 2003. The slowdown in 

GDP growth evidenced in the second quarter was largely anticipated by economists. 

The growth in real GDP in the second quarter reflected increases in personal consumption 

expenditures ("PCE") for services, private inventory investment, nonresidential structures, 

exports, state and local government spending, and PCE for nondurables. These factors were 

partly offset by a negative contribution from residential fixed investment, federal government 

spending, and imports. Economists note that GDP for all of 2005 grew 3.2%, down from the 

3.9% in 2004 which represented the nation's most favorable economic performance since 1999, 

all figures recently revised. Although GDP growth was expected to slow in the second quarter, 

most economists predicted slightly higher growth in GDP (approximately 3.5%) than the 2.5% 

preliminary estimate for the second quarter. GDP is not expected to improve significantly for the 

remainder of 2006. Economists predict GDP growth on the order of2.5% to 3.0% for the second 

half of the year. By the first half of 2007, growth is expected to slow further to 2.7%, the slowest 

rate since mid-2003. Lackluster GDP growth is expected to be the result of the Federal 

Reserve's ("Fed") continuing efforts to curtail inflation by continuing to increase the federal 

funds rate through 2006. The cumulative activities of the Fed coupled with the continuing rise in 

energy costs is expected to stifle investment and spending, thus reducing GDP growth. 

At its June meeting, the Fed raised the federal funds rate and the discount rate by 25 basis points to 

5.25% and 6.25%, respectively, after similar increases of 25 basis points at its May meeting. 

Following a deliberate period of rate increases to achieve a more neutral policy position, the Fed has 

continued to increase rates based on inflationary pressures arising from high energy prices and 

continuing economic growth. However, possible increases in resource utilization and increasing 
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energy prices could potentially further inflation. The Fed issued similar statements from the 

meetings, indicating that some further policy firming may be needed to keep the risks to the 

attainment of both sustainable economic growth and price stability roughly equal. The June 

statement pointed out that readings on core inflation have been elevated in recent months reaching a 

four year high based on year over year comparisons. Ongoing productivity gains have held down 

the rise in unit labor costs, and inflation expectations remain contained. However, the high levels of 

resource utilization coupled with high energy and commodities prices have the potential to sustain 

inflation pressures. 

The Composite Index of Leading Economic Indicators ("LEI"), the government's pnmary 

forecasting gauge, increased 0.1 % in June to 138.1 after decreases of 0.1 % and 0.6% in April and 

May, respectively (all figures recently revised). The index attempts to gauge economic activity six 

to nine months in advance. Multiple consecutive moves in the same direction are said to be 

indicative of the general direction of the economy. Six of the ten leading economic indicators rose 

during June. Positive contributors to the LEI (largest to smallest) included average weekly initial 

claims for unemployment insurance, index of consumer expectations, real money supply, average 

weekly manufacturing hours, interest rate spread, and manufacturers' new orders for nondefense 

capital goods. Collectively, these positive contributions to the LEI eclipsed the negative 

contributions which included vendor performance, building permits, and stock prices. 

Manufacturers' new orders for consumer goods and materials remained flat in June. In June, the 

Coincident Index increased 0.2% and the Lagging Index increased 0.6%. 

Although first and second quarter 2006 economic growth was positive, economic growth 

expectations point towards a slowdown for 2006 relative to 2004 and 2005 levels. In the first half 

of 2007, growth is expected to slow to 2. 7%. This deceleration in growth is expected to be at least 

partially due to a decline in the housing sector in 2006. The softening of the housing market has the 

potential to dampen home-equity financed consumer spending, and reduced construction activity 

would likely lead to job losses in the construction industry. At the end of the second quarter, growth 

appears set to slow while inflation shows clear signs of acceleration. While economists believe that 

globalization and high productivity levels have kept inflation in check during recent periods, it 

appears that the influence of these two factors appear to be reversing. For example, due to recent 

surges in productivity levels, employers are finding it difficult to squeeze any more work out of an 

already tight workforce. Therefore, companies are forced to hire new employees, effectively 

pushing wages upward. Also, economists expect GDP growth to continue to show some impact 

from the Federal Reserve's past and possible future monetary policy actions. 

Consumer Spending and Inflation 

The Consumer Price Index increased 0.2% to 202.9 in June. The seasonally adjusted annual rate 

("SAAR") of inflation for the second quarter of 2006 was 5.1%, compared to changes of 10.1%, 
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negative 1.8%, and 4.3% respectively, for the last two quarters of 2005 and the first quarter of 

2006. For the twelve month period ended in December 2005, inflation rose 3.4%. The core rate 

of inflation rose at a 3 .6% SAAR during the second quarter of 2006 following increases of 1.8%, 

2.6%, and 2.8% for the last two quarters of 2005 and the first quarter of 2006, respectively. In 

2004 and 2005, the core rate of inflation advanced 2.2%. The Producer Price Index increased 

0.5% in June, after increases of 0.9% and 0.2% in April and May, respectively. The PPI rose 

6.7% (SAAR) for the second quarter after increasing 3.8% in the fourth quarter of 2005 and 

falling 2.2% in the first quarter of 2006. The PPI increased 5.4% for 2005 following a 4.2% 

increase in 2004. 

Interest Rates 

The Fed's Open Market Committee ("FOMC") raised its target for the federal funds rate by 50 

basis points to 5.25% during the second quarter. The actions were consistent with policy stances 

and actions taken since the last half of 2003. The staff forecast suggests that after the significant 

deceleration of real GDP in the second quarter from the first quarter of 2006, growth would 

proceed through the end of 2007 at a pace a bit below the rate of growth of the economy's 

potential. Elevated readings on core inflation during recent months were found to be of concern, 

and, if sustained, to be inconsistent with the maintenance of price stability. However, contained 

inflation expectations, the abatement of upward pressure from past increases in energy and other 

commodity prices, and the slowing in the growth of economic activity underway are expected to 

contribute to a moderation in core inflation in coming quarters. 

Business and Manufacturing Productivity 

Non-farm business productivity as measured by the hourly output of all persons increased 1.1 % 

in the second quarter following a revised 4.3% increase during the first quarter of 2006. 

Productivity rose 1.1 % for the entire business sector. The business sector productivity increase 

was the result of output increases (2.6%) and hours worked (1.5%). Manufacturing productivity 

increased 3.0% during the quarter as output increased 5.4% and hours increased 2.3%. 

Unemployment 

The unemployment rate was at 4.6% in June, slightly below first quarter levels and in line with 

estimates. The 4.6% second quarter rate pushes the unemployment rate back to its lowest level 

in nearly five years. June payroll increased by 121,000 jobs, following a gain of 92,000 jobs in 

May. Economists had expected a larger increase on the order of 160,000 for the month, marking 

the third straight month that payroll gains fell short of forecasts. Manufacturing payrolls 

increased by 15,000 in June, following a small decline in May (seasonally adjusted). Economists 

anticipate payroll growth for July to approach 135,000 jobs. 
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The Financial Markets 

The Dow closed the first quarter at 11150.22, up 0.4% for the quarter. The S&P 500 index fell 

1.9% during the quarter to close at 1270.20 following a 3.7% increase in the first quarter. The 

NASDAQ Composite Index fell 7.2% during the second quarter to close at 2171.09, following a 

6.1% increase in the first quarter. The NASDAQ rose 1.4% in 2005. The broad market 

Wilshire 5000 index closed at 12849.30, down 2.3% for the quarter. The Wilshire 5000 index 

reflected a gain of 4.6% for 2005. The average yields-to-maturity on the 20-year Treasury bond 

during the second quarter of 2006 were 5.22%, 5.35%, and 5.29%, respectively, for April, May, 

and June. 

Housing Starts and Building Permits 

New privately owned housing starts were at a SAAR of 1.850 million units in June, 5.3% below 

the revised May estimate and 11.0% below the June 2005 level. Single-family housing starts 

were 1.486 million which is 6.5% less than the May figure. An estimated 2.068 million privately 

owned housing units were started in 2005, 5.8% higher than in 2004, marking the highest 

construction volume since 1972. The SAAR of private housing units authorized by building 

permits was 1.862 million units in June, 4.3% below the revised May rate of 1.946 million units. 

Summary and Outlook 

Economic growth related to the second quarter of 2006 represented a noticeable decline from 

first quarter results. This decrease was not unexpected by economists, although first quarter 

GDP growth was relatively strong. Surveys of private sector economists suggest GDP is 

projected to grow at a 2.5% to 3.0% rate in the second half of 2006, short of the 4.1 % growth 

achieved, on average, over the past two and a half years. In the first half of 2007, growth is 

expected to slow further to 2. 7%. This deceleration in growth is expected to be at least partially 

due to a decline in the housing sector in 2006. Despite declining growth rates, the majority of 

economists (four out of five) do not foresee a recession in the near future. The Fed's outlook 

concurs with that of the private economists by suggesting lower, but still solid, growth for 2006 

and 2007. Inflation readings were elevated during the second quarter, but inflation is not 

expected to be a major problem in 2006. Stock market trends are not on the whole expected to 

dramatically improve, but will likely provide total returns consistent with their long-term 

averages. The Fed is expected to discontinue raising the target for the federal funds rate. If rates 

are increased too far, the economy could slip into recession. The goal is for interest rates to be at 

a low enough level to continue to spur expansion, while keeping inflation fears low. 
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INDUSTRY OUTLOOK 

Industry information has been provided by "First Research". 

Industry Overview 

About 130,000 insurance agency and broker offices in the US generate annual revenues of $85 

billion. Large companies include Marsh & McLennan, Arthur J. Gallagher, and Aon. Despite the 

prominence oflarge companies in the commercial segment, the industry remains highly fragmented: 

the largest 50 firms only hold 20 percent of the total market. The average office has five employees 

and generates less than a million dollars in annual revenue. An insurance agent works on the 

insurance company's behalf; an insurance broker on the customer's behalf. Many companies on the 

commercial side function mainly as brokers. 

Competitive Landscape 

Demand is related to consumer income and the volume of commercial activity. The profitability of 

individual agencies depends on effective marketing. Large agencies have advantages in name 

recognition, connections with more insurers, and the ability to craft more complex insurance 

packages. Small agencies can compete successfully by specializing in a product, industry, or 

market. Average annual revenue per employee is close to $200,000. 

Products, Operations & Technology 

The three broad categories of insurance are property and casualty (P/C), which generates about 60 

percent of annual industry revenue; health, about 12 percent; and life, which generates 10 percent. 

Within the P/C segment, commercial insurance accounts for 60 percent ofrevenue. Because of the 

very different insurance issues involved in each, many agencies handle only one type of insurance. 

Agencies may also specialize in selling to individuals, businesses, or groups. Agencies that sell to 

individuals may provide highly personalized service. 

P/C insurance includes auto (40 percent); homeowners'; commercial; workers' compensation; and 

other liability coverage. With these types, especially in the commercial segment, agencies 

frequently provide various fee services such as claims adjustment, risk assessment, and premium 

collection in addition to selling policies. Health insurance is sold primarily to companies or groups, 

but individual supplemental policies have become more popular in recent years as managed care 

providers have limited their coverage. Agencies that sell health insurance often offer administrative 

and consulting services in the employee benefit field. 
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Agencies selling life insurance essentially specialize in personal financial and retirement planning, 

and sell other investment products such as annuities. Annuities (fixed, variable, deferred, and 

payout) are an insurance product that essentially functions as a financial investment. Annuities 

generate more annual revenue for life insurance companies than do regular life insurance sales. 

Agency agreements with insurance companies allow agents to bind insurance coverage on the 

company's behalf and specify the commission the agency receives from policies. Agencies usually 

have agreements with multiple insurance companies, although some work exclusively with one 

.,. company and are essentially franchisees. Typically, agencies receive a large percentage of the initial 

premium from a new policy and a smaller percentage from renewal premiums, but the 

• compensation formula varies according to the policy premium schedule. Brokers work on behalf of 

their customers, soliciting bids from several insurers, and are used extensively in the commercial 

1111111 segment of the industry. Broker compensation is through fees from the customer, although in some 

cases brokers may also receive commissions from insurers. 

Sales & Marketing 

1111111 Agencies that sell products to individuals depend heavily on referrals from existing customers and 

from accountants, real estate agents, stock brokers, and financial planners. Because of the very 

1111111 personal and local aspect of the business, even large agencies work through small local offices. 

Agencies that sell or broker commercial or group health insurance typically use a direct sales force, 

• advertise in local business publications, and may sponsor local business events. Large agencies also 

may have a national sales force that serves large corporations with national or international 

• locations. 

--
-
.. 

Finance & Regulation 

Agencies may have a large cash flow because they collect premiums from policyholders for 

forwarding to insurers. Receivables may also be high because insurance coverage starts before 

premiums are paid. Insurance companies and agencies are regulated by individual states. Individual 

insurance agents must be licensed by the state. The Gramm-Leach-Bliley Financial Services 

Modernization Act of 1999 has sharply affected the insurance industry by allowing the combination 

• of insurance and other financial services firms under a holding company structure. The Act has 

- effectively allowed banks and brokerage firms to market insurance products sold by their affiliates, 

• and vice versa. 
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Regional & International Issues 

The volume of locally generated insurance is related to economic and population growth. In recent 

years, the states with the highest population growth were Nevada, Arizona, and Florida; states with 

the lowest growth were Massachusetts, New York, and Ohio. 

Human Resources 

Jobs with insurance agencies are of two types, clerical and sales. Clerical jobs require computer 

skills, while sales jobs often require sophisticated financial knowledge. Most insurance agents 

receive a large portion of income from commissions on sales. Average hourly wages are around 19 

percent above the national wage. The availability of insurance policies over the Internet and the new 

competition from banks and brokerages have limited the number of new agency jobs in the past few 

years. 

Industry Employment Growth 
Bureau of Labor Statistics 
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Industry Forecast 

The output of US insurance agencies, brokerages, and related services is forecast to grow at an 

annual compounded rate of 4.5 percent between 2007 and 2012. 

6% 5% 
4.5% 

3% 
J% 3% 

4% 

1.5"' 

0% 
2007 2008 2009 20!0 2011 2012 

Insurance Agents, Brokers, Services Growth Strengthens First Research forecasts are based on 

INFORUM forecasts that are licensed from the Interindustry Economic Research Fund, Inc. (IERF) 

in College Park, MD. INFORUM's "interindustry-macro" approach to modeling the economy 

captures the links between industries and the aggregate economy. 
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FINANCIAL REVIEW 

An essential step in the valuation process of a company is the analysis of its financial 

performance over a period of time. Analyzing a company's financial statements provides us with 

information regarding its historical growth, liquidity, leverage and profitability, all of which 

impact the value of the company. The following sections of this report examine LHI's balance 

sheets, income statements and financial ratios. In addition, LHI's financial performance is 

compared to its peers in the industry (Insurance Agencies and Brokerages - SIC Code 6411, 

using Integra Information, a division of Microbilt Corporation). 

Frequently, the appraisal of closely-held entities reqmres "normalizing" or "recasting" the 

historical financial statements. This is done to provide a true economic view of the company. 

We have made the adjustments discussed later in this section. The results of our financial 

analysis will assist in arriving at an opinion of the fair market value of the Company. 

Balance Sheets 

Exhibit 1 presents the Company's historical balance sheets for the years 2002 through 2006, and 

Exhibit 2 presents common size balance sheets for the same period. Common size balance 

sheets express asset and liability accounts as a percent of total assets. 

At August 31, 2006, LHI reported total assets of $1,430,802. Current assets totaled $1,322,400 

or 92.4% of total assets. Over the past five years, current assets have comprised 18.9% to 98.3% 

of total assets. 

At August 31, 2006, current liabilities amounted to $328,072, representing 22.9% of total 

liabilities and stockholders' equity. Over the past five years current liabilities have comprised 

154.1% to 7.4% of total liabilities and stockholders' equity. 

At August 31, 2006, LHI had total liabilities of $559,822 and total stockholders' equity of 

870,980. Retained earnings was ($96.033) in 2002 and ($140,619) at August 31, 2006. 

Income Statements 

Exhibit 3 presents the Company's historical income statements for the years 2002 through 2006, 

and Exhibit 4 presents common size income statements for the same period. Common size 

income statements show each income and expense account as a percentage of sales. 
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The Company's unadjusted historical sales and net income for the five years ended August 31, 

2006 are as follows: 

Sales Net Income (Loss) 

2002 204,000 (112,000) 
2003 4,035,000 (264,000) 
2004 183,000 (873,000) 
2005 2,493,000 161,000 
2006 4,558,000 933,000 

From 2002 through 2006, LHI's sales and net income have been inconsistent, highlighting the 

uncertainties in this segment of the insurance industry. 

Tax Effecting S Corporation Earnings 

As LHI is an S corporation for income tax purposes, net income presented above does not 

include any income tax expense. An ongoing valuation issue is the appropriateness of tax 

affecting the earnings of S corporations or other such tax -favored entities such as limited liability 

companies or partnerships. Entities of this nature are "tax-favored" in that they do not pay 

income taxes on their "corporate-level" earnings. Taxes are paid only at the personal level of the 

shareholder or partner. This is in contrast to the situation of a C corporation where taxes are paid 

on the corporate earnings and then again on any dividends paid to shareholders. A commonly 

accepted business valuation practice in the past has been to "tax effect" such earnings from tax.­

favored entities by applying C corporation rates to the results obtained. However, a 1999 gift tax 

case (W. Gross, Jr., 78 TCM 201, Dec. 53,48l(M), TC Memo. 1999-254), held that tax effecting 

S corporation earnings was not correct. 

The Gross case is a case of great importance due to the fact that the vast majority of business 

appraisers, in using the income approach, adjust an S corporation's earnings for assumed taxes. 

The Gross case was not the ideal case to decide whether S corporation net income should be tax 

effected because the company paid out all of its earnings as distributions. A better argument 

could have been made in favor of the taxpayer's position if the company paid out only a portion 

of their earnings as distributions and reinvested the remainder of earnings back into the company 

in the form of capital expenditures and working capital increases. 

Using the income valuation approach, most business appraisers opt to tax effect an S 

corporation's earnings (i.e., reduce for income taxes to result in after-tax earnings) using C 

16 

TS001123 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 98 of 1000 PageID #:5538



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

corporation mcome tax rates. Since LHI and any of its subsidiaries have never paid 

distributions, we have reduced LHI's pre-tax net income by C corporation income tax rates. 

Income Statement Adjustments 

We have made the following income statement adjustments: 

1. Management has reclassified compensation expense originally recorded as a 

receivable. 

2. Calculate corporate mcome tax expenses as discussed above. LHI is an S 

corporation for income tax purposes and thus pays no corporate income taxes. All 

items of income, gain or loss are passed through to the shareholders of LHI and 

are reported on their individual income tax returns. 

Financial Ratios 

Exhibits 5-9 present the adjusted balance sheet, income statement and selected financial ratios 

for the Company for the years 2002 - 2006. The Company's 2006 ratios are compared to the 

industry in Exhibit 10. We have used Integra Information (a division of Microbilt Corporation) 

to compare the industry average to LHI for 2006. 

Liquidity ratios indicate the ability of the Company to meet current obligations as they become 

due. The Company's average current ratio for the five years ending August 31, 2006 was 3.9 

and for the year ended August 31, 2006 was 2.9. The industry average was 1.7. This indicates 

that LHI would be more likely to meet current obligations than the average company. 

Profitability ratios reflect the returns earned by the Company. The Company's pre-tax return on 

sales has ranged from a low (478.0%) in 2004 to a high of 12.0% in 2006. Pre-tax return on 

sales for the industry in 2006 was 7.6%. The pre-tax return on assets for 2006 for LHI and the 

industry were 52.6% and 9.5%, respectively. This indicates that LHI was more profitable than 

the industry for 2006. 

Activity ratios indicate how effectively a company is utilizing its assets. LHI's asset turnover 

was 4.4. times compared to the industry average of 1.3 times for 2006. This indicates that LHI is 

utilizing its assets more efficiently than the industry. 

Coverage ratios indicate the ability of the Company to meet interest payments and leverage 

ratios indicate how much debt the Company has outstanding. Highly leveraged companies and 

companies with low coverage ratios are more vulnerable to business downturns. LHI had no 

interest expense for 2006, while the industry had a coverage ratio of 8.7 times. 
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VALUATION 

There are three traditional approaches to valuation: 

Income Approach 

l'vlarketApproach 

Asset Based Approach 

Each of these approaches may be used to develop an indication of the fair market value of the 

entity; however, the appropriateness of these approaches varies with the type of business being 

valued. 

Ultimately, valuation is a matter of informed judgment ~ased upon a full consideration of all the 

facts and the purpose of the valuation. We have considered several methods in determining the 

value ofLHI. These methods are discussed below. 

INCOME APPROACH 

The income approach establishes value by methods which discount or capitalize an anticipated 

future stream of benefits such as cash flow or earnings. The determination of value using the 

income approach is a two-step process. First, determine the ongoing earnings power of the 

Company, and second, select a rate at which to capitalize those earnings. 

Normalized Income/Net Cash Flow to Equity 

After analyzing LHI's adjusted income statements, we believe the twelve months ended August 

31, 2006 to be the most representative of the Company's operations. After August 31, 2006, 

management expects sustainable future growth to occur at 4%. 

As we are valuating a minority interest, we have not made any adjustments that a minority 

interest holder could not cause to happen. Thus, net income used to determine value under the 

income approach is minority net income rather than control net income. This being the case, no 

minority interest discount is warranted. 

Capitalization Rate 

We have used the build-up method in the development of the capitalization rate. The build-up 

method presumes that a company's discount rate, and thus, its capitalization rate, is comprised of 

various identifiable risk factors that, when added together, result in the total return that an 

investor would expect and demand from the purchase of the company. The factors used in the 

build-up method are: 

Risk free rate: The risk-free rate or safe rate is the return an investor could obtain from a 

low-risk investment. Generally, the safe rate is determined by selecting a U.S. Treasury 
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security. We have selected the 20-year Treasury bond yield closest to the valuation date. 

This rate is 4.95%. 

Equity risk premium: This premium reflects the rate of return investors are receiving to 

compensate for the perceived risk in investing in corporate equity securities in excess of the 

return for a risk-free security. Our equity risk data comes from the annual study, "Stocks, 

Bonds, Bills and Inflation" by Ibbotson Associates. Equity risk premium for the long­

horizon is large company stock total returns minus long-term government bond income 

returns. This premium is 7.08%. 

Risk premium for size: This premium is warranted due to the difference in size between the 

subject company and publicly-traded stock. The Ibbotson Associates study found a 6.36% 

difference in total returns between large company stocks and those in the 10th decile (market 

capitalization ofless than $265 million). 

Specific company risk: The specific company risk is associated with the specific business 

and industry in which the company operates. We have considered various risk factors 

including: 

1. 
2. 
3. 
4. 
5. 
6. 
7. 

Industry Outlook 
General Economic Conditions 
The Company's Financial Risk 
Diversification of the Company's Operations 
Depth of Management 
Geographic Location 
Other Operational Characteristics 

The determination of the specific company risk premium requires the judgment of the 

valuator. According to the Guide to Business Valuations in paragraph 510.16 " ... the 

additional adjustments for size and other risk factors for a small company may range from 

3% to 15%. However, the adjustments may be less or greater than this range. This risk 

range is in addition to the average market return. We have added a 3% specific company risk 

premium. 

The specific company risk and the premium for size total 9.36% which is within the 3% to 

15% range, and thus, considered reasonable. 

Key person discount: Key person discounts are based on the premise that the contribution 

of an individual (or small group of individuals) to a business is so significant that it is almost 
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certain that present and future earnings levels would be adversely affected by their loss. This 

is not an unusual situation in many smaller closely-held companies. Revenue Ruling 59-60 

deals with this issue by stating: "The loss of the manager for a so-called one-man business 

may have a depressing effect upon the value of the stock of such business, particularly if 

there is a lack of trained personnel capable of succeeding to the management of the 

enterprise." 

A key person discount is appropriate for Ted S. Bernstein and William Stansbury because 

they maintain the close relationships with funding sources and insurance companys, along 

with specialized knowledge of the intricacies of premium financing. Therefore, since Mr. 

Bernstein and Mr. Stansbury are the significant revenue and profit generators for LHI, we 

have added 10% for a key person discount. 

Growth rate: The capitalization of earnings method uses a single annual earnings amount. 

A company's capitalization rate is usually derived from its discount rate. The capitalization 

rate is normally derived by subtracting a company's expected average annual compound 

growth rate from its discount rate. This growth rate should include both price increases 

(relating to inflation) and volume growth. The Federal Reserve Bank of Philadelphia 

estimates the long-term inflation rate and the long-term GDP growth rate to be 2.5% and 

3.2% respectively. Based upon these factors and the company's historical growth over the 

past five years, we subtracted 4% for LHI's long-term growth rate. 

Risk-Free Rate 
Equity Risk Premium 
Average Market Return 

Risk Premium for Size 
Specific Company Risk Premium 
Key Person Discount 

Net Cash Flow Discount Rate 

Growth Rate 

Net Cash Flow Capitalization Rate 

(Rounded) 

20 

+4.95% 
+7.08% 

=12.03% 

+6.36% 
+5.00% 

+10.00% 

=33.39% 

-4.00% 

=29.39% 

29.00% 
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Determination of Value Using the Income Approach: The estimate of value under the income 

approach is $1,206,000 (rounded). This was derived by increasing the normalized average 

earnings of $336,342 by a growth rate of 4% and dividing by the capitalization rate of 29.0%. 

MARKET APPROACH 

The market approach attempts to estimate value by drawing comparisons using valuation 

multiples of similarly traded companies to the subject Company. The market approach allows us 

to apply empirical evidence of value using similarly traded companies in the marketplace. 

The market approach employs the following methods: 

• The guideline method, which uses publicly traded companies in an industry 

similar to the subject Company. Valuation multiples such as earnings, 

sales and EBITDA are used to imply a value for the subject Company. The 

guideline public company method is most appropriate when valuing a 

minority interest; however, it can be used to value a controlling interest 

after appropriate consideration is given for a control premium. 

• 

• 

The comparative transaction method of non-public companies utilizing 

sources such as Pratt's Stats and the Institute of Business Appraisers 

database. Again, multiples such as price to sales and price to earnings 

multiples are used to estimate value. 

The merger and acquisition method available from Mergerstat Review, 

which develops multiples based upon mergers and acquisitions of public 

companies within the subject Company's industry. The merger and 

acquisition method is often an indication of investment value where a 

synergy exists for the buyer . 

There were no public companies found that were considered to be suitable comparatives under the 

guideline method, nor any found using the merger and acquisition method. 

We next reviewed sales of non-public companies (comparative transaction method) utilizing 

Pratt's Stats and the Institute of Business Appraisers database. Pratt's Stats database reported 

eight transactions, however only two occurred in Florida, both with sales under $250,000. The 

Institute of Business Appraisers database reported forty four transactions in Florida, however 
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ASSET BASED APPROACH 

The asset approach assumes that the value of a company is the fair market value of its net assets. 

Net asset value is defined as the differences between the value of all assets and liabilities. The asset 

based approach assumes the value of the underlying assets will be realized through their sale. 

Normally, this approach is more appropriate in valuing a controlling interest rather than a minority 

interest. Thus, if an owner does not have the ability to force the sale of partnership assets or its 

liquidation, the asset based approach is generally not applicable. An owner of six non-voting 

common shares does not possess the ability to force a sale of corporate assets or its liquidation and 

therefore, the asset based approach was not used. 

DISCOUNT FOR LACK OF MARKETABILITY 

A lack of marketability discount is available to reflect the fact that stock of a closely held 

business is not as liquid as its publicly traded counterpart. The concept of liquidity relates to the 

ease and quickness of converting an ownership interest to cash if the owner chooses to sell. An 

interest in a business is worth more than an interest in a comparable business that is not readily 

marketable. 

Because LHI is a private and closely held corporation, its stockholders do not have access to an 

,.----, active, public market in the company's shares. As a result, LHI stock must be discounted for this 

lack of marketability. 

( \ 

' ' 

, ' 
_, 
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SEC Accounting Release No. 113 specifically points out that the discount for lack of marketability 

is frequently substantial: 

Restricted securities are often purchased at a discount, frequently substantial, from 

the market price of outstanding unrestricted securities of the same class. This 

reflects the fact that securities which cannot be readily sold in the public marketplace 

are less valuable than securities which can be sold, and also the fact that by the direct 

sale of restricted securities, sellers avoid the expense, time and public disclosure 

which registration entails. 
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Over the past 25 years, restricted (letter stock) stock studies and studies of initial public offerings 

have been conducted to quantify the discount for lack of marketability associated with interests in 

closely held businesses. 

Restricted (letter stock) stocks are identical to the freely traded stocks of public companies except 

they are restricted from trading on the open market for a certain period of time. Marketability is the 

sole difference between a letter stock and its freely traded counterpart. Although these studies have 

been conducted over a number of years, the results have been similar. 

A summary of these studies is as follows: 

Years Covered Average 
Study in Stud~ Discount(%) 

SEC Overall Average 1966-1969 25.8 

SEC Nonreporting OTC Companies 1966-1969 32.6 

Gelman 1968-1970 33.0 

Trout 1968-1972 33.5 

Moroney unspecified 35.6 

Maher 1969-1973 35.4 

Standard Research Consultants 1978-1982 45.0 

Willamette Management Associates 1981-1984 31.2 

Silber Study 1981-1989 34.0 

FMVStudy 1979-April 1992 23.0 

Management Planning, Inc. 1980-1996 27.1 

Source: Valuing a Business, Shannon Pratt, 2000, p. 404. 

Initial public offering (IPO) studies seek to determine the level of discount for lack of 

marketability for private companies prior to public offering. John Emory, ASA of Robert W. 

Baird & Co., has performed eight IPO studies, the first in 1981 and the most recent in 1997. He 

states that "it was my thought that if I could relate the prices at which private transactions took 

place before the IPO to the price at which the stock was offered subsequently to the public, I 

would be able to gauge in a somewhat objective way, the value of marketability." 

The 1997 "Emory" study indicates that transactions took place at a 43% mean discount from the 

price at which the stock subsequently came to market. The results of this study are consistent 

with Emory's findings in prior years. 
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In summarizing the 1997 study Emory asks the question, "If the kinds of discounts found in the 

above studies are appropriate for promising situations where marketability is probable, but not a 

certainty, how much greater should discounts be for the more typical company's stock that has 

no marketability, little if any chance of ever becoming marketable, and is in a neutral to 

unpromising situation?" 

Discount 

Number oflPO Number of 
Prospectuses Qualifying 

Study Reviewed Transactions Mean Median 

1995-1997 732 91 43% 42% 

1994-1995 318 46 45% 45% 

1992-1993 433 65 45% 44% 

1990-1992 266 35 42% 40% 

1989-1990 157 23 45% 40% 

1987-1989 98 27 45% 45% 

1985-1986 130 21 43% 43% 

1980-1981 97 13 60% 66% 

All 8 Studies 2,241 310 44% 43% 

Source: Business Valuation Review, September, 1997 

It is apparent from the various studies that a lack of marketability discount in the range of 35-

40% is near the average. While these studies provide guidance with which to begin an analysis, 

it is important to understand that the circumstances of each case be examined to arrive at an 

appropriate discount. 

The following factors need to be considered in determining marketability discount using a 

benchmark analysis: 

Dividend Paying History and Capacity - The higher the dividend paying capacity and the 

higher the willingness to pay dividends, the lower the discount for marketability. 

Restrictions on Transfers - The fewer restrictions placed on the transfer of stock, the 

lower the discount for lack of marketability. 

Prospects of Going Public, Sale of Company or Acquisition by Another Company - The 

greater the prospects of an IPO issue, a sale of the company or being acquired, the lower 

the discount for lack of marketability. 
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Size of Block - The smaller the size of the block of stock the less attractive to an 

investor, thus, a greater discount to lack of marketability. 

Buy-Sell Agreement - The existence of a buy-sell agreement which provides a market for 

the stock will reduce the discount for lack of marketability. 

Growth Prospects - The better the prospects for growth of the company and the industry, 

the lower the discount or lack of marketability. 

The following chart applies the factors discussed above to the subject stock to determine the 
appropriate discount for lack of marketability. 

FACTORS 

1) Dividend paying capacity 
and history 

2) Restriction on transfers 

3) Prospect of either public 
offering, sale of partnership 
or acquisition by another 

4) Size of block 

5) Buy-sell agreement 

6) Growth prospects for 
Company 

EFFECT 
UPON 

DISCOUNT 

Neutral 

Decrease 

Neutral 

Increase 

Neutral 

Decrease 

25 

AS THEY APPLY TO 
LIC HOLDING, INC. 

LHI has not paid dividends since its inception. 

There are no restrictions on transferability of 
stock. Thus, a shareholder may sell his 
interest to outside parties, which increases its 
marketability. 

LHI has no immediate plans of going public 
or a sale of the business 

The interest being valued is a minority interest 
ownership, which is less marketable than a 
majority ownership . 

There is no buy-sell agreement that would 
require a sale of subject interest upon the 
happening of a certain event, nor is there any 
liquidity provided due to the lack of such an 
agreement. 

LHI projects 4% annual growth for the 
foreseeable future. Thus, growth potential 
exists for LHI. 
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Based upon the above factors and assigning a weight of 5% to each factor, we arrive at a 30% 

marketability discount as follows: 

Standard benchmark 
Dividend paying capacity 
Restrictions on transfer 
Prospect of IPO, sale of Company or acquisition by another company 
Size of block 
Buy-sell agreement 
Growth prospects 

35.0o/o 

(5.0%) 

5.0% 

(5.0%) 

30.0% 

In addition to the use of a benchmark analysis, we have utilized the Management Planning, Inc. 

(MPI) restricted stock study which provides a correlation between the size of the discount and 

the attributes of the business in helping to quantify the discount for lack of marketability for LHI. 
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Management Planning, Inc. 
Restricted Stock Study 

1980-1995 
Clear Confirming Tendency Observed 

First Second Third Fourth 

Quartile Quartile Quartile Quartile 

Revenues 
(Ranked highest to Median 17.9% 27.1% 31.5% 35.4% Higher revenues, 
lowest) Mean 21.3% 24.7% 31.0% 34.3% lower discount 

Earnings 
(Ranked highest to Median 15.9% 28.4% 32.7% 40.2% Higher earnings, 
lowest) Mean 18.1% 28.3% 30.2% 35.1% lower discount 

Market/Price Per Share 
(Ranked lowest to Median 24.10% 22.20% 26.60% 35.70% Higher price, lower 
highest) Mean 23.78% 24.54% 26.60% 36.25% discount 

Price Stability 
(Ranked highest to Median 34.2% 29.7% 18.4% 19.5% Lower stability, 
lowest) Mean 34.8% 33.0% 19.7% 22.8% higher discount 

Earnings Stability 
(Ranked highest to Median 16.1% 29.0% 30.8% 41.3% Higher earnings 
lowest) Mean 17.0% 29.7% 27.8% 37.7% stability, lower 

discount 

The following chart compares various financial attributes of LHI to the MPI restricted stock study 

and swnmarizes those discounts (using median discounts) and averages them with our benchmark 

analysis: 

Management Planning, Inc. Study 

Revenues 
4th Quartile 

($3.2M to $8.7M) 

Earnings 
4th Quartile 

($.099M to $.385M) 

Average 

Average (rounded) 

Benchmark Analysis 

27 

35.40% 

40.20% 

37.80% 

30.00% 

34.00% 
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Using an average of the :\1PI study and the benchmark analysis, we have determined that the 

discount for lack of marketability should be 34.00%. 

DISCOUNT FOR LACK OF VOTING RIGHTS 

There are six non-voting common shares being valued. While minority and lack of marketability 

discounts can be sizable in certain circumstances, this might not be true for a non-voting 

discount. Typically, what is being gifted in non-voting form is a small minority interest. For 

valuation purposes, assume instead that a small voting minority interest had been gifted. The 

fact that the small voting minority interest has voting rights does not, in fact, give it much more 

clout than the same small non-voting interest. Except in unusual circumstances (such as swing 

block) the limited number of votes of the small voting share block means its holder can't affect 

the outcome of a vote any more than can the holder of a small, non-voting interest. In reality, 

there can be and usually are discounts for non-voting shares. However, objective market-based 

data indicates that these discounts are generally limited as compared to the values for small 

voting minority interests. 

In "Stock Price Premiums for Voting Rights Attributable to Minority Interests" (Business 

Valuation Review, December 1991), a study of 43 public companies with voting and non-voting 

shares (which were otherwise identical) found the average discount for non-voting status to be 

3.66%. After adjustments for certain outlying values, the study found the average implied 

n discount for the remaining 33 companies to be approximately 2.34%. Therefore, we have 

• J 

I'' 

applied a 2% discount for lack of voting rights . 

VALUATION SUMMARY 

Based upon our analysis, it is our opinion that the fair market value of LHI should be determined 

by assigning I 00% to the income approach. 

No weight has been given to the market approach, as a sufficient number of suitable guideline 

companies, or comparative transactions were not available to make this approach reliable. 

No weight was given to the asset approach, as this approach is more appropriate for holding 

companies rather than operating companies, and a minority interest holder cannot force a sale of 

corporate assets or a liquidation of LHI. 

Exhibit 11 presents our opinion of the fair market value of six non-voting common shares in LHI 

as of September 1, 2006, to be $9,400. 
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APPENDIX A 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS 

This valuation is subject to the following assumptions and limiting conditions. 

1. 

2. 

3. 

4. 

5. 

6 . 

7. 

8. 

9. 

Information, estimates, and opinions contained in this report are obtained from 
sources considered reliable; however, Goldstein Lewin & Co. has not 
independently verified such information, and no liability for such sources is 
assumed by us. 

LIC Holdings, Inc. and its representatives warranted to us that the information 
they supplied was complete and accurate to the best of their knowledge. 
Information supplied by management has been accepted as correct without 
further verification, (and we express no opinion on that information). 

Possession of this report, or a copy thereof, does not carry with it the right of 
publication of all or part of it, nor may it be used for any purpose by anyone but 
the client without the previous written consent of the client or us and, in any 
event, only with proper attribution. 

We are not required to give testimony in court, or be in attendance during any 
hearings or depositions, with reference to the company being valued, unless 
previous arrangements have been made. 

The various estimates of value presented in this report apply to this valuation 
only and may not be used out of the context presented herein. This valuation is 
valid only for the purpose or purposes specified herein. This report is valid only 
for the effective date specified herein. 

This valuation assumes that the company will continue to operate as a going 
concern, and that the character of its present business will remain intact. 

The valuation contemplates facts and conditions existing as of the valuation date. 
Events and conditions occurring after that date have not been considered, and we 
have no obligation to update our report for such events and conditions. 

We have assumed that there is full compliance with all applicable federal, state, 
and local regulations and laws unless otherwise specified in this report. 

Neither the professionals who worked on this engagement nor the partners of 
Goldstein Lewin & Co. have any present or contemplated future interest in the 
LIC Holdings, Inc., or any personal interest with respect to the parties involved, 
or any other interest that might prevent us from performing an unbiased 
valuation. Our compensation is not contingent on an action or event resulting 
from the analyses, opinions, or conclusions in, or the use of, this report. 
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I 0. No investigation of titles to property or any claims on ownership of the property 
by any individuals or company has been undertaken. Unless otherwise stated in 
our rep01t, title is assumed to be clear and free of encumbrances and as provided 
to the appraiser. 

11. Unless otherwise provided for in wntmg and agreed to by both parties in 
advance, the extent of the liability for the completeness or accuracy of the data, 
opinions, comments, or conclusions shall not exceed the amount paid to 
Goldstein Lewin & Co. for professional fees and, then, only to the party or 
parties for whom this report was originally prepared. 

12. No opinion is intended to be expressed for matters that require legal or other 
specialized expertise, investigation, or knowledge beyond that customarily 
employed by appraisers valuing businesses. 
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4. 

5. 

6. 

APPENDIXB 

SOURCES OF INFORMATION RELIED UPON IN THIS VALUATION 

LIC Holdings, Inc. Articles of Incorporation, including amendment. 

LIC Holdings, Inc. By-Laws. 

Fishman, Pratt, et al., Guide to Business Valuations, Practitioners Publishing Co., 2004. 

Pratt, Shannon P. Valuing a Business, 4th edition, Dow-Jones-Irwin, 2000. 

Internal Revenue Service Ruling 59-60, as amended by subsequent rulings. 

Federal income tax returns for the years ended 2002 through 2006. 

7. Ibbotson Associates, "2006 Stocks, Bonds, Bills and Inflation." 

8. Integra Information, a division ofMicrobilt Corporation. 

9. Annual reports and recent 10-K filings for guideline companies. 

10. Market research from "First Research". 

11. Pratt's Stats and the Institute of Business Appraisers databases. 

12. The primary sources for the economic update are the Department of Commerce, the 

Department of Labor's Bureau of Labor Statistics and the Conference Board. Information 

from major economic indicator press releases and data from the "Survey of Current 

Business" and from the STAT-USA Internet website account for the majority of the 

statistical content. In addition, we have reviewed articles form the financial press and 

other media in order to gain additional perspective regarding economic activity. 

BARRON'S (The Dow Jones Business and Financial Weekly) 

~ May 8, 2006 "Barron's Market Laboratory, Indexes' P/Es and Yields," p.M54, and 
"Weekly Bond Statistics," p.M56. 

~ June 5, 2006 "Barron's Market Laboratory, Indexes' P/Es and Yields," p.M54, and 
"Weekly Bond Statistics," p.M56. 

~ July 3, 2006 "Barron's Market Laboratory, Indexes' P/Es and Yields," p.M54, and 
"Weekly Bond Statistics," p.M56. 

13. Other pertinent information deemed necessary to render this valuation opinion. 
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I EXHIBIT 1 
LIC HOLDINGS. INC 

I Historical Balance Sheet Summarv 

For Yeai· Ended December: 

I (in $'s) 2002 2003 2004 2005 2006 

Assets 

I 
Cun-cnt Assets 

Cash $ 4,190 13,440 154,463 768,150 443,848 

Other Current Assets 

Loan Receivables 3.395 18,512 154,853 249.328 179.181 

I 
Stock Subscription Rec. 0 0 0 100 200 
Note Receivable 0 0 0 0 279,090 
Loan Rec. - Ted Bernstein 0 0 0 0 385.831 
Loan Rec. - Aim - APS Ace 0 0 0 0 7.500 
Loan Rec. - Aim - Mgnt 0 0 0 0 750 

I Loan Rec. - Cambridge 0 0 0 0 26.000 
Payroll Taxes Rec. 0 15.225 0 0 0 

Total Other Current Assets 3,395 33.737 154.853 249,428 878.552 

I Total Current Assets 7,585 47,177 309,316 1,017.578 1,322.400 
fixed Assets 

Property, Plant, & Equipment 41.892 55.368 55.369 60,184 97,654 

I 
Other fixed Assets 
Accumulated Depreciation -14.151 -29,815 -37.172 -47,219 -87,172 
Amortization 866 866 866 866 866 
Accumulated Amorti7.ation -173 -346 -519 -692 -807 

I 
Total Other Fixed Assets -13.458 -29.295 -36.825 -47,045 -87.113 

Total fixed Assets 28,434 26.073 18.544 13,139 10,541 
Other Assets 

I Deposits 4,070 4.255 4,255 4,255 4,255 

Other 

Prop1ictary Estate Prog. 0 0 0 0 93,606 
Total Other 0 0 0 0 93,606 

I Total Other Assets 4.070 4.255 4,255 4.255 97,861 

Total Assets 

I Liabilities & Equity 

$ 40.089 77,505 332,115 1,034.972 1,430,802 

Current Liabilities 

I 
Accounts Payable $ 0 20,694 0 0 0 

Other Current Liabilities 

Loan Payable 20,121 0 0 0 327,281 
Payroll Taxes 14,801 373 2,315 35.329 0 

I 
Cash Overdraft 0 0 101.841 40,819 391 
401k Payable 0 0 407.613 0 400 

Total Other Current Liabilities 34.922 373 511,769 76,148 328,072 

ITotal Current Liabilities 34,922 21,067 511.769 76,148 328,072 
Long-Term Liabilities 

Other Long-Tenn Liabilities 

Loans From Shareholders 99,000 361.121 799,009 224.573 0 

I Loan Payable 0 53,500 253,000 881,058 750 
Loan Payable - Arbitrage 0 0 0 l,000 201,000 
Loan Payable - Natl. Serv 0 0 0 0 30,000 

Total Other Long-Term 99,000 414,621 1.052.009 l,106,631 231.750 I Liabilities 

Total Long-Tenn Liabilities 99,000 414.621 l,052,009 l,106,631 231,750 

'otal Liabilities 133.922 435,688 1,563,778 1,182,779 559,822 

tockholders Equity 
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I 

For Year Ended December: 
{in $'s) 

Common Stock 

I Paid-In Capital 

Retained Earnings 

Other Equity 

Capital Stock 

I Bal. at beg of year 
Net Inc. per books 

Total Other Equity 

I Total StockholdelS Equity 

Total Liabilities & Equity 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

$ 

LIC HOLDINGS. INC 
Historical Balance Sheet Summarv 

2002 2003 2004 2005 

1.000 1.000 2,000 l.000 

1.000 1.000 0 924.241 

-96.033 -360.383 -458.218 -329,481 

200 200 200 300 
0 0 -387.750 -775.645 
0 0 -387.895 31.778 

200 200 -775.445 -743.567 

-93,833 -358,183 -1.231.663 -147.807 

40,089 77,505 332.115 1,034,972 

33 

2006 

1.000 

1.0I0.199 
22.040 

400 
-628.103 
465.444 

-162,259 

870,980 

1,430,802 
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EXHIBIT 2 
LIC HOLDINGS. INC 

r: Historical Balance Sheet as a Percent of Assets 
\,.__ __ ) 

n For Year Ended December: 
(in %'s) 2002 2003 2004 2005 2006 

l; 

· Assets 

" CuITent Assets 

Cash 10.5 17.3 46.5 74.2 31.0 

Other Current Assets 
L-Oan Receivables 8.5 23.9 46.6 24.1 12.5 ,-, Stock Subscription Rec. 0.0 0.0 0.0 0.0 0.0 

Note Receivable . 0.0 0.0 0.0 0.0 19.5 

Loan Rec. - Ted Bernstein 0.0 0.0 0.0 0.0 27.0 

L-Oan Rec. - Aim - APS Ace 0.0 0.0 0.0 0.0 0.5 
(-..,I Loan Rec. - Aim - Mgnt 0.0 0.0 0.0 0.0 0.1 

Loan Rec. - Cambridge 0.0 0.0 0.0 0.0 1.8 
i .__) Payroll Taxes Rec. 0.0 19.6 0.0 0.0 0.0 

Total Other Current Assets 85 43.5 46.6 24.1 61.4 

r -
Total Current Assets 18.9 60.9 93.1 98.3 92.4 

Fixed Assets 
Property, Plant, & Equipment 104.5 71.4 16.7 5.8 6.8 

Other Fixed Assets 
Accumulated Depreciation -35.3 -38.5 -11.2 -4.6 -6.1 

Amortization 2.2 I.I 0.3 0.1 0.1 

Accumulated Amortization -0.4 -0.4 -0.2 -0.1 -0.1 
n Total Other Fixed Assets -33.6 -37.8 -I LI -4.5 -6.1 

Total Fixed Assets 70.9 33.6 5.6 1.3 0.7 

Other Assets ,--, 
Deposits 10.2 5.5 1.3 0.4 0.3 

Other 

Proprietary Estate Prog. 0.0 0.0 0.0 0.0 6.5 

,--, Total Other 0.0 0.0 0.0 0.0 6.5 

'- ,Total Other Assets 10.2 5.5 1.3 0.4 6.8 

'Total Assets 100.0 100.0 100.0 100.0 100.0 

' Liabilities & Equity 
Current Liabilities 

r Accounts Payable 0.0 26.7 0.0 0.0 0.0 

Other Current Liabilities 
l I 

Loan Payable 50.2 0.0 0.0 0.0 22.9 

Payroll Taxes 36.9 0.5 0.7 3.4 0.0 
.--, Cash Overdraft 0.0 0.0 30.7 3.9 0.0 

401k Payahle 00 0.0 122.7 0.0 0.0 
' 'Total Other Current Liabilities 87.1 0.5 154.1 7.4 22.9 

r 
rotal Current Liabilities 87.1 27.2 154.1 7.4 22.9 

, ;...ong-Term Liabilities 
Other Long-Term Liabilities 

11 Loans From Shareholders 247.0 465.9 240.6 21.7 0.0 
Loan Payable 0.0 69.0 76.2 85.l 0.1 

, 1 Loan Payable - Arl>itrage 0.0 0.0 0.0 O.l 14.0 
Loan Payable - Natl. Serv 0.0 0.0 0.0 0.0 2.1 

~Total Other Long-Tenn 247.0 535.0 316.8 106.9 16.2 
' Liabilities 

Total Long-Term Liabilities 247.0 535.0 316.8 106.9 16.2 

n 
"otal Liabilities 334.1 562.1 470.9 114.3 39.I 

,___, 
Stockholders Equity 

r -, 
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-
LIC HOLDINGS. INC - Historical Balance Sheet as a Percent of Assets 

- For Year Ended December~ 
(in %'s) 2002 2003 2004 2005 2006 

Common Stock 2.5 1.3 0.6 0.1 0.1 -Paid-In Capital 2.5 1.3 0.0 89.3 70.6 

- Retained Earnings -239.5 -465.0 -138.0 -31.8 1.5 

Other Equity 

- Capital Stock 0.5 0.3 0.1 0.0 0.0 

Bal. at beg of year 0.0 0.0 -116.8 -74.9 -43.9 

Net Inc. per books 0.0 0.0 -116.8 3.1 3Z.5 

Total Other Equity 0.5 0.3 -233.5 -71.8 -11.3 .. 
Total Stockholders Equity -234.1 -462.1 -370.9 -(4.3 60.9 

Total Liabilities & Equity 100.0 100.0 100.0 100.0 100.0 

-

-
-

... 

... 
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~ 

... EXHIBIT 3 

~ 
LfC HOLDINGS, INC 

Historic.al Income StatemenfSummary ... 
~ For Y car Ended December: 

(in S's) 2002 2003 2004 2005 2006 Average 

'-' 

Sales 
l"'I Net Revenue $ 203.580 4.034,680 182,723 2,493,091 4,557,924 2,294,400 
! 

'-' Gross Profit 203,580 4,034,680 182,723 2,493,091 4,557,924 2.294,400 

,... 
I-

Operating Expenses 

""" 
Otiicers Compensation 0 1.552,500 0 210,000 0 352,500 

i 
Other Salaries & Wages 147,369 1,757.145 131,742 689.929 67.951 558,827 

I- Rent 8,960 27,471 26,830 30,653 19,l 14 22,606 

Payroll Taxes 7,401 67,074 9,912 33.5 lO 5.699 24.719 

r Auto & Truck Expenses 9,697 26,223 23,798 33,243 15,541 21,700 

Insurance 7,411 109.693 !08,871 31,425 52.972 62,074 .... Selling Expenses 0 0 0 0 0 0 

Professional Expense 0 0 0 0 0 0 

~ Travel & Entertainment 0 3.926 31.727 58,140 37,137 26.186 

'-' 
Directors Fees 0 0 0 0 0 0 

Pension & Profit Sharing 0 433.993 407,613 0 0 168.321 

r Depreciation & Amort. 0 0 0 0 0 0 

Interest Expense 6,800 8.309 13,492 23,708 0 I 0,462 

' &... Other Operating Expenses 

Repairs & Maintenance 0 2,277 2,275 856 2,400 1,562 

,.... Licenses & Taxes 897 3,016 3,217 3,535 2,206 2574 

Depreciation 14.151 15,664 7,357 5,232 2,483 8,977 - Advertising 0 6.282 2,000 425 4,880 2,717 

Alann & Guard Service 240 714 334 449 877 523 

I"" 
Amortization Expense 173 173 173 173 115 161 

I 
Bank Charges 178 1.930 4,724 3,212 1,136 2.236 

I... Commissions 25.378 21,979 8,916 884,934 2,939,462 776,134 

Computer Supplies & Exp 12,000 1,492 12,680 16,947 28,956 14,415 

Convention Expenses 0 30.000 300 0 0 6,060 

r Contract Labor 0 0 0 2,525 6,500 l,805 

Dues & Subscriptions 0 1.807 688 11,978 5,998 4,094 ... 
Education 0 259 3,057 160 0 695 

Licenses & Fees 0 4,704 0 0 62 95) r Legal & Accounting 12.468 27,325 27,376 37,508 130,185 46,972 

Management Fees 0 76,000 0 150 10,000 17,230 

._.Marketing 0 1,610 19,149 4,300 571 5,126 

Meals & Entertainment 1,872 4,752 10,228 24,186 22,743 12,756 

~ Misccllalneous Expense l,928 0 0 0 682 522 

Office Expense 10,497 10,603 25,868 34,547 39,762 24,255 

- Moving Expense 0 0 0 0 208 42 

Postage 123 2.202 5.186 10,161 5,797 4.694 

~ Printing & Supplies 0 7.654 1,573 2,598 24,068 7,179 

Supplies 1.824 8,595 10,031 17,099 13,875 I0,285 

._Telephone 9,843 16,328 18,373 26,153 17,748 17,689 

Utilities 0 1.730 2,419 5,317 4,745 2,842 

Temporary Help 125 0 :>00 669 0 259 

rAccowiting fees 1,400 0 0 3,136 5,804 2,068 

Consulting Zl,011 5,365 6,075 18,929 92,758 28,828 
loo.Pension Plan Admin Fees 0 0 0 3,000 3.750 1.350 

Charitable Contributions 300 5.780 3,612 4,675 1.640 3.201 

rPersonal Portion of Auto 0 6.364 5,950 11,081 5,180 5,715 

Penalties (Books) 0 0 0 2,046 7,400 l,889 

'""Section 179 Expense 0 0 0 4,815 37,470 8,457 

Outside Services 0 3,693 l,500 7,500 0 2,539 

,-f..quipmcnt Rental 0 0 2,843 l,494 0 867 

loyalty Fees 0 0 0 174,308 0 34,862 
-..egal & Professional Fees 10,398 14,487 110,838 117,114 17,320 54.031 

Recruiting 0 5,750 5.250 0 0 2.200 

seminars 2,700 0 36 0 0 0 540 

r;mployec Benefit Programs 0 42,502 0 0 0 8,500 
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n 

n For Year Ended December: 
(in S's) 

Total Other Operating Ei<penscs 

n Total Operating Expenses 

..... 
Income From Operations 

"""""' Other Jncotnc/Expensc 

n 

n 

Convention Expenses 
Management fees 
Interest - Wachovia Banlc 
Gross Royalty 
Other Income 
Portfo I io Interest Income 

Total Other Income/Expense 

;l:-_amings Before Tax 

n Income Tax Expense 

r1'/Ct Income/Loss 

..... 

n 

n 

n 

n 

n 

,.., 
I 

n 

$ 

LlC HOLDINGS, INC 
Historical Income Statement Summary 

2002 2003 2004 2005 

127,506 331,037 302,492 1,441,212 

315.144 4,317,371 1,056,477 2.551.820 

-111,564 -282,691 -873,754 -58,729 

0 0 0 0 
0 0 0 0 
0 18,340 274 477 
0 0 0 174,308 
0 0 0 39,352 
0 0 0 5,107 

0 18.340 274 219,244 

-111,564 -264,351 -873,480 160515 

0 0 0 0 

-111,564 -264.351 -873,480 160,515 

37 

2006 Average 

3,436,781 1,127,804 

3,635,195 2,375,199 

9ll.,729 -80,799 

0 0 

10,000 2,000 

0 3,818 
0 34.861 

0 7,870 
0 l,021 

10,000 49.571 

932,129 -31.228 

0 0 

931,729 -31,228 
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... 
EXHIBIT 4 ... LIC HOLDINGS, INC 

Historical Income Statement as a Percent of Sales 

-ir Year Ended December: - (in %'s) 2002 2003 2004 2005 2006 Average 

lilltles 
'1 et Revenue IOO.O IOO.O IOO.O 100.0 100.0 1000 

G.-oss Profit 100.0 100.0 100.0 100.0 100.0 100.0 --
Operating Expenses 
~llicers Compensation 0.0 38.5 0.0 8.4 0.0 9.4 

)ther Sala1ies & Wages 72.4 43.6 72.1 27.7 1.5 43.4 -Rent 4.4 0.7 14.7 1.2 0.4 4.3 

.:ayroll Taxes 3.6 1.7 5.4 1.3 0.1 2.4 

.uto & Truck Expenses 4.8 06 13-0 1.3 0.3 4.0 

-1surance 3.6 2.7 59.6 1.3 1.2 13.7 

Selling Expenses 0.0 0.0 0.0 0.0 0.0 0.0 

mQrofcssional Expense 00 0.0 0.0 0.0 0.0 0.0 

ravel & Entertainment 0.0 0.1 17.4 2.3 O.& 4.1 

"l:lircctors Fees 0.0 0.0 0.0 0.0 0.0 0.0 

Pension & Pmfit Sharing 00 10.8 223.I 0.0 0.0 46.8 

•eprcciation & Amort. 0.0 00 0.0 0.0 0.0 0.0 

1terest Expense 
Other Operating Expenses 

3.3 O.Z 7.4 1.0 0.0 2.4 

-R~pairs & Maintenance 0.0 0.1 1.2 0.0 0.1 0.3 

Licenses & Taxes 0.4 0.1 1.8 0.1 0.0 0.5 

Depreciation 7.0 0.4 4.0 0.2 0.1 2.3 

-Adve11ising 0.0 0.Z I.I 0.0 0.1 0.3 
Alann & Guard Service 0.1 0.0 0.2 0.0 0.0 0.1 

•l\mortization Expense 0.1 0.0 0.1 0.0 0.0 0.0 

3ank Charges 0.1 0.0 2.6 0.1 0.0 0.6 

l:ommissions 12.5 0.5 4.9 35.5 64.5 23.6 

Computer Supplies & Exp 5.9 0.0 6.9 0.7 0.6 2.8 

~onvention Expenses 0.0 0.7 0.2 0.0 0.0 0.2 
:ontract Labor 0.0 0.0 00 0.1 0.1 0.0 

-.:>ucs & Subscriptions 0.0 0.0 0.4 0.5 0.1 0.2 

Education 0.0 0.0 1.7 0.0 0.0 0.3 

aicenses & Fees 0.0 0.1 0.0 0.0 0.0 0.0 

.cgal & Accounting 6.1 0.7 15.0 1.5 2.9 S.2 

-tanagemcnt fees 0.0 1.9 0.0 0.0 0.2 0.4 

Marketing 0.0 0.0 10.S 0.2 0.0 2.1 

~1eals & Entertainment 0.9 0.1 5.6 1.0 O.S 1.6 
liscellalneous Expense 0.9 0.0 0.0 0.0 0.0 0.2 

-tfficc Expense S.2 0.3 14.2 1.4 0.9 4.4 

Moving Expense 0.0 0.0 0.0 0.0 0.0 0.0 

Postage 0.1 0.1 2.8 0.4 0.1 0.7 
.,.rioting & Supplies 0.0 0.2 0.9 0.1 0.5 0.3 

'Jpplies 0.9 0.2 5.5 0.7 0.3 1.5 

'Telephone 4.8 0.4 IO.I 1.0 0.4 3.3 

Utilities 0.0 0.0 1.3 0.2 0.1 0.3 

•~mporary Help 0.1 0.0 0.3 0.0 0.0 O.l 

ccounting fees 0.7 0.0 0.0 0.1 0.1 0.2 

~nsulting 10.3 0.1 3.3 0.8 2.0 3.3 

Pension Plan Adrnin Fees 0.0 0.0 0.0 0.1 0.1 0.0 
i'&uuitable Contributions 0.1 0.1 2.0 0.2 0.0 o.s 

:rsonal Portion of Auto 0.0 0.2 3.3 0.4 0.1 0.8 

-nalties (Books) 0.0 0.0 0.0 0.1 0.2 0.0 

Section 179 Expense 0.0 0.0 0.0 0.2 0.8 0.2 

~1tside Services 0.0 0.1 0.8 0.3 0.0 0.2 

·uipment Rental 0.0 0.0 1.6 0.1 0.0 0.3 
_.yalty Fees 0.0 0.0 0.0 7.0 0.0 l.4 

Legal & Profe.~sional Fees S.I 0.4 60.7 4.7 0.4 14.2 

~cruiting 0.0 0.1 2.9 0.0 0.0 0.6 

~ m1nars 1.3 0.0 38 0.0 0.0 00 0.3 
: 1ployce Benefit Programs - 0.0 I.I 0.0 0.0 0.0 0.2 
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-- LIC HOLDINGS, INC - Historical Income Statement as a Percent of Sales 

- For Y car Ended IJ<,-ccrnber. 
(in %'s) 2002 2003 2004 2005 2006 Average 

Total Other Opcrnting Expenses 62_6 8-2 165-5 57_8 75-4 73_9 

..-rota! Operating Expenses 154_8 107_0 578_2 1024 79_8 204_4 

-Income From Operations -54_8 -7.0 -478.2 -2-4 20-2 -104.4 

-
.._ Other Income/Expense 

Convention Expenses 0.0 00 o_o o_o 0.0 0.0 -Management Fees 0.0 0.0 0.0 0.0 0-2 o_o 
Interest - Wachovia Bank o_o 0-5 0_1 o_o o_o 0.1 - Gross Royalty 0.0 o_o 0.0 7.0 0.0 1_4 

Other Income 0.0 o_o 0.0 1.6 0.0 0.3 -Portfolio Interest Income 0.0 0.0 o_o 0.2 o_o 0.0 

Total Other Income/Expense o_o 0.5 0.1 8.8 0.2 1.9 

-.,mings Before Tax -54.8 -6.6 -478.0 6-4 20.5 -102.5 

•ncome Tax Expense o_o 0.0 0.0 0.0 0.0 o_o 

~et Income/Loss -54.8 -6_6 -478.0 6-4 20.5 -102.5 

---
-

-
-
-
-

39 
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fl 

..... EXHIBIT 5 
LIC HOLDINGS. INC 

n Adiusted Balance Sheet Summarv 
.._. 

ll For Year Ended December: 
(in $'s) 2002 2003 2004 2005 2006 

"""' 
Assets 

n Curren! Assets 
I Cash $ 4.190 13,440 154,463 768.150 443.848 

"""' Other Cunent Assets 

Loan Receivables 3.395 18.512 154,853 249,328 179,181 

fl Swck Subscription Rec. 0 0 0 100 200 

Note Receivable 0 0 0 0 279.090 .._. 
Loan Rec. - Aim - APS Ace 0 0 0 0 7,500 

Loan Rec. - Aim - Mgnt 0 0 0 0 750 

n Loan Rec. - Cambridge 0 0 0 0 26,000 

I Payroll Taxes Rec. 0 15.225 0 0 0 
I..; Total Other Current Assets 3.395 33,737 154,853 249,428 492.721 

r1 Total Current Assets 7,585 47.177 309.316 1.017.578 936,569 

I Fixed Assets 
w.; Property, Plant, & Equipment 41,892 55,368 55,369 60,184 97,654 

Other Fixed Assets 

r Accumulated Depreciation -14,151 -29,815 -37,172 -47.219 -87.172 

Amortization 866 866 866 866 866 
'-' Accumulated Amortization -173 -346 -519 -692 -807 

Total Other Fixed Assets -13,458 -29,295 -36,825 -47,045 -87,113 

n 
I 
1...; Total Fixed Assets 28,434 26.073 18,544 13.139 10.541 

Other Assets 

r Deposits 4,070 4.255 4,255 4,255 4,255 

Other 
I - Proprietary Estate Prog. 0 0 0 0 93,606 

Total Other 0 0 0 0 93,606 

r Total Other Assets 4,070 4,255 4,255 4,255 97.861 

"""' 
Total Assets $ 40,089 77.505 332,115 . 1,034,972 1,044,971 

r 
1.-.iabilities & Equil}' 

Current Liabilities 

Accounts Payable $ 0 20.694 0 0 0 c Other Current Liabilities 

Loan Payable 20,121 0 0 0 327,281 
Payroll Taxes 14,801 373 2,315 35,329 0 
Cash Overdraft 0 0 101,841 40.819 391 r 40 l k Payable 0 0 407,613 0 400 

.._.Total Othe1·Current Liabilities 34,922 373 511,769 76,148 328,072 

rTotal Current Liabilities 34,922 21,067 511,769 76.148 328.072 
' cong-Tenm Liabilities 
~Other Long-Term Liabilities 

Loans From Shareholders 99,000 361,121 799,009 224,573 0 

n Loan Payable 0 53,500 253,000 881,058 750 L Loan Payable - AJbitrage 0 0 0 1,000 201,000 
Loan Payable - Natl. Serv 0 0 0 0 30,000 

Total Other Long-Term 99,000 414,621 1,052,009 1,106,631 231,750 

,.+iabilities 

I 

..._..otal Long-Term Liabilities 99,000 414,621 1,052,009 1,106,631 231,750 

(""otal Liabilities 133,922 435,688 1,563,778 1,182,779 559,822 

....Cockholders Equity 

Common Stock 1,000 l,000 2,000 1,000 1,000 

n 40 I 

.... 
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I 
I 
I 
I 
I 

For Year Ended December: 
(in $'s) 

Paid-In Capital 
Retained Eamings 
Other Equity 
Capital Stock 
Bal. at beg of year 
Net Inc. per books 

Total Other Equity 

Total Stockholders Equity 

I Total Liabilities & Equity 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

$ 

2002 

1,000 

-96,033 

200 
0 
0 

200 

-93,833 

40,089 

LIC HOLDINGS. INC 
Adiusted Balance Sheet Summarv 

2003 2004 2005 

1,000 0 924.241 

-360.383 -458,218 -329,481 

200 200 300 
0 -387,750 -775,645 
0 -387,895 31,778 

200 -775,445 -743,567 

-358,183 -1.23 I ,663 -147,807 

77.505 
======= 

332,115 1,034,972 

41 

2006 

1,010,199 

-363,791 

400 
-628.103 
465,444 

-162,259 

485.149 

1,044,971 
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n 

..... EXHIBIT 6 
LIC HOLDINGS. INC 

n Adiustcd Balance Sheet as a Percent of Assets 
L,, 

n For Year Ended December: 
(in %'s) 2002 2003 2004 2005 2006 

'-' 

Assets 

n Cun·cnt Assets 

Cash 10.5 17.3 46.5 74.2 42.5 
...... Olhcr Cu1rent Assets 

Loan Receivables 8.5 23.9 46.6 24.1 17.1 
n Stock Subscription Rec. 0.0 0.0 0.0 0.0 0.0 

Note Receivable 0.0 0.0 0.0 0.0 26.7 
..... Loan Rec. - Aim - APS Ace 0.0 0.0 0.0 0.0 0.7 

Loan Rec. - Aim - Mgnl 0.0 00 0.0 0.0 0.1 

n Loan Rec. - Cambridge 0.0 0.0 0.0 0.0 2.5 
Payroll Ta><es Rec. 0.0 19.6 00 0.0 0.0 

..... Total Other Cu1rent Assets 8.5 43.5 46.6 24.1 47.2 

n Total Current Assets 18.9 60.9 93.1 98.3 89.6 
Fi><ed Assets ..... Property, Plant, & Equipment 104.5 71.4 16.7 5.8 9.3 

Other Fixed Assets 

r Accumulated Depreciation -35.3 -38.5 -11.2 -4.6 -8.3 
Amortization 2.2 I.I 0.3 0.1 0.1 .... Accumulated Amortization --0.4 --0.4 -0.2 -0.I -0.1 

Toial Other Fixed Assets -33.6 -37.8 -I I.I -4.5 -8.3 
n 

.._. Total Fixed Assets 70.9 33.6 5.6 1.3 1.0 
Other Assets 
Deposits 10.2 5.5 1.3 0.4 0.4 

n 
Other 

..... Prnprietary Estate Prog. 0.0 0.0 0.0 0.0 9.0 
Total Other 0.0 0.0 0.0 0.0 9.0 

n 
Total Other· Assets 10.2 5.5 1.3 0.4 9.4 

..... 
Total Assets IOO.O IOO.O 100.0 100.0 100.0 

n 
_iabilities & Equity 

._.Current Liabilities 
Accounts Payable 0.0 26.7 0.0 0.0 0.0 

n Other Current Liabilities 

........ Loan Payable 50.2 0.0 0.0 0.0 31.3 
Payroll Taxes 36.9 0.5 0.7 3.4 0.0 
Cash Overdraft 0.0 0.0 30.7 3.9 0.0 

n 40 I k Payable 0.0. 0.0 122.7 0.0 0.0 

\....; 
Total Other Current Liabilities 87.1 0.5 154.1 7.4 31.4 

,.....:rotal Cun·ent Liabilities 87.l 27.2 154.I 7.4 31.4 
'-ong-Term Liabilities 

......,Other Long-Term Liabilities 
Loans From Shareholders 247.0 465.9 240.6 21.7 0.0 

n Loan Payable 0.0 69.0 76.2 85.l 0.1 
Loan Payable - Arbitrage 0.0 0.0 0.0 0.1 19.2 

._, Loan Payable - Natl. Serv 0.0 0.0 0.0 0.0 2.9 
Total Other Long-Tenn 247.0 535.0 316.8 106.9 22.2 
Liabilities 

" i.....!otal Long-Term Liabilities 247.0 535.0 316.8 106.9 22.2 

,.:"otal Liabilities 334.I 562.l 470.9 114.3 53.6 

uockholders Equity 

Common Stock 2.5 1.3 0.6 0.1 0.1 

rr 42 

....... 
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c 
c 

D 

c 

D 

r 
L 

c 
c 
[ 

For Year Ended December: 
(in %'s) 

Paid-In Capital 
Retained Earnings 

Other Equity 
Capital Stock 
Bal. at beg of year 
Net Inc. per books 

Total Other Equity 

Total Stockholders Equity 

Total Liabilities & Equity 

LIC HOLDINGS. INC 
Adiusted Balance Sheet as a Percent of Assets 

2002 2003 2004 2005 2006 

2.5 1.3 0.0 89.3 96.7 

-239.5 -465.0 -138.0 -31.8 -34.8 

0.5 0.3 0.1 0.0 0.0 

0.0 0.0 -116.8 -74.9 -{;0.1 

0.0 0.0 -116.8 3.1 44.5 

0.5 0.3 -233.5 -71.8 -15.5 

-234.1 -462.1 -370.9 -14.3 46.4 

100.0 100.0 100.0 IOO.O IOO.O 

43 
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~ 

- EXHIBIT 7 

mi LIC HOLDINGS, INC 
Adjusted Income Statement Summary 

-For Year Ended December: 
(in S's) 2002 2003 2004 2005 2006 Average 

_..Sales 
Net Revenue $ 203,580 4,034,680 182.723 2,493,091 4,557,924 2,294,400 

- Gross Profit 203,580 4,034,680 182,723 2,493,091 4,557,924 2,294,400 

-
Operating Expenses 

q Officers Compensation 0 1,552,500 0 210,000 385,83 l 429,666 

Other Salaries & Wages 147,369 1,757,145 131,742 689,929 67.951 558,827 

Rent 8,960 27.471 26.830 30.653 19.114 22,606 

Payroll Taxes 7,401 67,074 9,912 33,5 IO 5,699 14,719 -Auto & Truck Expenses 9,697 26,223 23.798 33,243 15.541 21,700 

ln_o;;urance 7,411 I09,693 108.871 31,425 52.972 62.074 

Selling Expenses 0 0 0 0 0 0 

r Professional Expense 0 0 0 0 0 0 

Travel & Entertainment 0 3,926 31,727 58,140 37.137 26,186 

..... Directors Fees 0 0 0 0 0 0 

Pension & Profit Sharing 0 433,993 407,613 0 0 168,321 

~ Depreciation & Amor!. 0 0 0 0 0 0 

Interest Expense 6,800 8,309 13.492 23,708 0 10.462 

- Other Operating Expenses 

Repairs & Maintenance 0 2.277 2,275 856 2,400 1,562 

~ Licenses & Taxes 897 3,016 3,217 3,535 2,206 2,574 

Depreciation 14,151 15,664 7.357 5,232 2,483 8,977 - Advertising 0 6.282 2,000 425 4,880 2.717 
Alarm & Guard Ser.vice 240 714 334 449 877 523 

~ Amortization Expense 173 173 173 173 115 161 

Banlc Charges 178 1,930 4,724 3,212 1,136 2,236 

Commissions 25,378 21,979 8,916 884,934 2,939.462 776.134 
Computer Supplies & Exp 12,000 1.492 12.680 16.947 28.956 14,415 

[ 
Convention Expenses 0 30.000 300 0 0 6,060 

Contract Labor 0 0 0 2.525 6,500 1,805 

Dues & Subscriptions 0 1,807 688 11,978 5.998 4,094 

Education 0 259 3,057 160 0 695 

Licenses & Fees 0 4,704 0 0 62 953 
~ Legal & Accounting 12,468 27,325 21,376 37,508 130,185 46,972 

Manage1nent Fees 0 76,000 0 150 I0,000 17.230 -Marketing 0 1,6!0 19,149 4.300 571 5,126 

Meals & Entertainment 1,872 4,752 10,228 24,186 22,743 12.756 
~ Miscellalneous Expense 1.928 0 0 0 682 522 

Office Expense I0,497 10.603 25,868 34,547 39,762 24,255 

'- Moving Expense 0 0 0 0 208 42 

Postage 123 2,202 5.186 10,161 5,797 4,694 

j' Printing & Supplies 0 7,654 1,573 2,598 24,068 7,179 

Supplies 1,824 8,595 10,031 17,099 13,875 10,285 

LTelephone 9,843 16,328 18,373 26,153 17,748 17,689 

Utilities 0 1,730 2,419 5,317 4.745 2,842 

~Temporary Help 125 0 500 669 0 259 

Accounting fees 1,400 0 0 3,136 5,804 2,068 

-consulting 21,011 5.365 6,075 18,929 92,758 28,828 

Pension Plan Admin Fees 0 0 0 3,000 3,750 1,350 
Charitable Contributions 300 5,780 3,612 4,675 1.640 3,201 

rPersonal Portion of Auto 0 6.364 5,950 11,081 5,180 5,715 

-'enalties (Books) 0 0 0 2,046 7,400 1,889 
Section 179 Expense 0 0 u 4,815 37,470 8,457 

Outside Services 0 3,693 1,500 7,500 0 2,539 
.._:-.quipment Rental 0 0 2,843 1,494 0 867 
! toyalty Fees 0 0 0 174.308 0 34,862 
~egal & Professional Fees 10,398 14,487 110.838 117,114 17,320 54,031 

Recruiting 0 5,750 5,250 0 0 2,200 

~eminars 2.700 0 44 0 0 0 540 

.mployee Benefit Programs 0 42,502 0 0 0 8.500 
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-
-
lllllFor Year Ended December: 

(in S's) -
Total Other Operating Expenses 

.,.Total Operating Expenses 

Income From Operations 

.... 
-
-

Other· Income/Expense 
Convention Expenses 
Managen1ent Fees 
Interest - Wachovia Bank 
Gross Royalty 
Othei· Income 

111111 Ponfolio Interest Income 

Total Other lncome'Expense -
... 
; amings Before Tax -
111111ncome Tax Expense 

.... 
"""'t Income/Loss 

-
.... 

-

-

$ 

LIC HOLDINGS, INC 
Adjusted Income Statement Summary 

2002 2003 2004 2005 

127,506 331,037 302,491 1,441,212 

315,144 4.317.371 1,056,477 2,551,820 

-111,564 -282,691 -873.754 -58,729 

0 0 0 0 
0 0 0 0 
0 18,340 274 477 
0 0 0 174,308 
0 0 0 39,352 
0 0 0 5,I07 

0 18,340 174 219.244 

-111,564 -264.351 -873,480 160,515 

-42,952 -101.775 -336,290 61.798 

-68,612 "162,576 -537,190 98,717 

45 

2006 Average 

3,436.781 1,127,804 

4,021,026 2,452.365 

536,898 -157,965 

0 0 
10.000 2,000 

0 3,818 

0 34,862 
0 7,870 

0 1,021 

10,000 49.571 

546,898 -108.394 

210,556 -41.733 

336,342 -66.661 
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-
EXHIBIT 8 

- LIC HOLDINGS, INC 
Adjusted Income Statement as a Percent of Sales 

-For Year Ended December: 
(in%'s) 2002 2003 2004 2005 2006 Average -

-Sales 
Net Revenue 100.0 100.0 100.0 100.0 100.0 100.0 

-tJross Profit 100.0 100.0 100.0 1000 100.0 100.0 

-
Operating Expenses 

•Officers Compensation 0.0 38.5 0.0 8-4 8-5 ILi 

Other Salaries & Wages 72.4 43 6 721 27.7 15 43-4 

-Rent 4-4 0.7 14_7 L2 0-4 4_3 

Payroll Taxes }_6 L7 5-4 L3 0.1 2-4 

•Auto & Truck Expenses 4_8 0.6 13.0 L3 0.3 4.0 

I-
Insurance 3_6 27 59.6 L3 12 13.7 

Selling Expenses o_o 0.0 0.0 o_o o_o 0.0 

Professional Expense 00 00 o_o 0.0 0.0 0.0 

:-'Travel & Entertainment o_o O_I 174 2_3 0_8 4.1 

l_oirectors Fees 00 o_o o_o o_o 0.0 o_o 
Pension & Profit Sharing o_o 10.8 U3.I o_o o_o 46.8 

..Oepreciation & Amon. 0.0 o_o 0.0 Q_O o_o 0.0 

I :ntcrest Expense 3.3 0-2 7-4 LO o_o 2.4 

~ther Operating Expenses 

Repairs & Maintenance o_o 0.1 1.2 o_o 0.1 0.3 

~ Licenses & Taxes 0-4 O.l L8 0.1 o_o 05 

Depreciation 7.0 0-4 4.0 0_2 O.l 2.3 

- Advertising o_o 0.2 LI o_o 0.1 0.3 

Alarm & Guard Service 0.1 0.0 0.2 0.0 0.0 0.1 

- Amortization Expense 0.1 0.0 O_I o_o 0.0 o_o 
Bank Charges 0.1 00 2.6 O_I o_o 0.6 

- Commissions 12.5 0-5 4_9 35_5 64.5 23.6 

Computer Supplies & Exp 5.9 0.0 6_9 0.7 0_6 2.8 

_convention Expenses 0.0 0.7 0.2 0.0 0.0 0.2 

Contract Labor 0.0 0.0 o_o 0.1 0.1 0.0 

... Dues & Subscriptions 0.0 0.0 0_4 0-5 0.1 0.2 

Education o_o 0.0 1.7 0.0 0.0 0-3 

Licenses & Fees 0.0 0.1 0.0 o_o 0.0 0.0 

~egal & Accounting 6.1 0.7 15.0 1.5 2.9 5.2 
I Vlanagcment Fees 0.0 1.9 o_o 0.0 0.2 0.4 

""1vI arketi.ug 0.0 0.0 10.5 0.2 0.0 2-l 

Meals & Entertainment 0.9 0.1 5.6 l.O 0.5 1.6 

1~iscellalncous Expense 0.9 0.0 0.0 o_o 0.0 0.2 

)ffice Expense 5.2 0.3 14.2 1.4 0.9 4.4 

-Tvtoving Expense 0.0 0.0 00 o_o o_o 0.0 

Postage 0.1 01 2.8 0.4 O_J 0_7 

~rinting & Supplies 0.0 0.2 0.9 0.1 0.5 0_3 

' :upplies 0.9 0.2 5.5 0.7 0.3 1.5 

--elephonc 4.8 0.4 10.1 I.0 0.4 3.3 

Utilities 0.0 0.0 L3 0.2 0.1 0.3 

Temporary Help 0.1 0.0 0.3 0.0 0.0 0.1 

~.ccowiting fees 0.7 0.0 0.0 0.1 0.1 0.2 

-~onsulting 10.3 0.1 3.3 0.8 2.0 3.3 

Pension Plan Admin Fees 0.0 0.0 0.0 0.1 0.1 0.0 

Charitable Contributions 0.1 0.1 2.0 0.2 0.0 0.5 

-~rsonal Portion of Auto 0.0 0.2 3.3 0.4 0.1 0.8 

~alties (Books) 0.0 0.0 0.0 0.1 0.2 0.0 

~ction 179 Expense 0.0 0.0 0.0 0.2 0.8 0.2 

Outside Services 0.0 O_l 0.8 0.3 0.0 0.2 

~uipment Rental o_o 0.0 1.6 0.1 0.0 0.3 

>yalty Fees 0.0 0.0 0.0 7.0 0.0 1.4 

~gal & Professional Fees 5.1 0.4 60.7 4.7 0.4 14.2 

Recruiting 0.0 0.1 29 0.0 0.0 0.6 

jilaminars 1.3 0.0 46 o_o 0.0 o_o 0.3 

>ployee Benefit Programs 0.0 I.I 0.0 0.0 0.0 0.2 

-
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n 

n For Year Ended December: 
(in %'s) 

Total Other Operating Expenses 

r1 Total Operating Expenses 

n 

n 

Income From Operations 

Othcr Income/Expense 

Convention Expenses 
Management Fees 
Interest - Wachovia Bank 
Gross Royalty 
Other Income 

fl Portfolio Interest Income 

\ Total Other Income/Expense 
l.. 

rEamings Before Tax 

....... c Income Tax Expense 

~et Income/Loss 

I ..... 

r 
' ..... 

n 

n 

r 

...... 

..... 

n 

..... 

n 

LIC HOLDINGS, INC 
Adjusted Income Statement as a Percent of Sales 

2002 2003 2004 2005 2006 

62.6 8.2 165.5 57.8 

154.8 I07.0 578.2 102.4 

-54.8 -7.0 -478.2 -2.4 

0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.5 0.1 0.0 
0.0 0.0 0.0 7.0 
0.0 0.0 0.0 1.6 
0.0 0.0 0.0 0.2 

00 0.5 0.1 8.8 

-54.8 -6.6 -478.0 6.4 

-21.1 -2.S -184.0 2.5 

-33.7 -4.0 -294.0 4.0 

47 

Average 

75.4 73.9 

88.2 206.1 

11.8 -106.1 

0.0 0.0 

0.2 0.0 

0.0 0.1 

0.0 1.4 

0.0 0.3 

0.0 0.0 

0.2 t.9 

12.0 -104.2 

4.6 -40.1 

7.4 -64.1 
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-- Li.C HOLDlNGS, INC EXHIBIT 9 
Adjusted Ratio Analysis - For Year Ended December: 

2002 2003 2004 2005 2006 Average - Growth 
Sales Growth NIA 1,881.9 -95.5 1,264.4 82.8 783.4 -

Turnover - Salesffotal Assets (X) 19.4 NIA 68.6 0.9 3.6 4.4 

Before-Tax Profitabilitv - Return On Sales (%) -54.8 -6.6 -478.0 6.4 12.0 -104.2 

- Return On Assets (%) NIA -449.6 -426.5 23.5 52.6 -200.0 

- Risk 
Current Ratio (X) 0.2 2.2 0.6 13.4 2.9 3.9 

Interest Coverage (X) -15.4 -30.8 -63.7 7.8 NIA -20.4 .. 
-
-
-
-
-
... 
--
-
.. 
... 
--
- 48 
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n 
LJ 
n 
I 
I ...... 

r 
' 
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r 
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n 
I 

n 
i 
'-=... 

n 
I 
~ 

[ 
n 
I . 

L., 

[ 

n 
I 

r 
I 

r 
I 

....... 

r 

n 

General 
Number of Companies 
Total Assets ($000's) 

Income Statement Items 
Annual Sales ($000's) 
Income Before Tax as a% of Sales 

Turnover Ratios 
Total Asset (X) 

Profitability 
Pre-Tax Return on Assets(%) 

Risk 
Current Ratio (X) 
Interest Coverage Ratio (X) 

LIC HOLDINGS, INC EXHIBIT 10 
Adjusted Comparative Analysis 
For Y car Ended December 2006 

Client Industry Diflerence 

l.O 1,964.0 
1,045.0 2,758.0 -1,713.00 

4,557.9 3,433.0 1,124.90 

12.0 7.6 4.40 

4.4 1.3 3.10 

52.6 9.5 43.10 

2.9 L7 l.20 

0.0 8.7 -8.70 

49 
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n 

n 

n 

n 

n 

n 

n 

n 

...... 

n 

n 

n 

n 

....... 

n 

n 

LIC HOLDINGS, INC. 
VALUATION SUMMARY 

SEPTEMBER 1, 2006 

Indicator Weight Product 

Income Approach $ 1,206,000 100% $ 904,500 
======= 

Freely Traded Per Share Value (500 Shares Outstanding) 

Discount for Lack of Marketability@ 34% 

Discount for Lack of Voting Rights @ 2% 

Six Non-Voting Common Shares 

Rounded 

50 

$ 

x 

$ 

$ 

Fair Market Value 

Six Shares 
Non-Voting 

2,412.00 

6 

14,472 

(4,920) 

(191) 

9,361 

9,400 

EXHIBIT 11 
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WILL OF 

SIMON L. BERNSTEIN 

h The. original of this Will is beinu 
Ia~J~ m the safe deposit box of thee 

1ll1 of Tcscl1er & Spallina P., 
' on, 

I, SIMON L. BERNSTEIN, of Palm Beach County, Florida, hereby revoke all my prior Wills 
and Codicils and make this Will. I am a widower, but in the event that 1 marry subsequent to the 
execution of this Will, I specifically make no provision for my spouse. My children are TED S. 
BERNSTEIN, PAMELAB. SIMON, ELIOTBERNSTEJN,JJLLJANTONl and LISA S. FRIEDSTEJN. 

ARTICLE I. TANGIBLE PERSONAL PROPERTY 

1 give such items of my tangible personal property to such persons as I may designate in a 
separate written memorandum prepared for this purpose. I give to my children who survive me, divided 
among them as they agree, or if they fail to agree, divided among them by my Personal Representatives 
in as nearly equal shares as practical my personal effects,jewelry, collections, household furnishings and 
equipment, automobiles and all other non-business tangible personal property other than cash, not 
effectively disposed of by such memorandum, and if no child of mine survives me, this property shall 
pass with the residue of my estate. 

ARTICLE II. EXERCISE OF POWER OF APPOINTMENT 

Under Subparagraph E.1. of Article II. of the SHIRLEY BERNSTEIN TRUST AGREEMENT 
dated May 20, 2008, (the "Shirley Trust"), l was granted a special power of appointment upon my death 
to direct the disposition of the remaining assets of the Marital Trust and the Family Trust established 
under the Shirley Trust. Pursuant to the power granted to me under the Shirley Trust, upon my. death, 
J hereby direct the then serving Trustees of the Marital Trust and the Family Trust to divide the 
remaining trust assets into equal shares for my then living grandchildren and distribute said shares to the 
then serving Trustees of their respective trusts established under Subparagraph JJ.B. of my Existing 
Trust, as referenced below, and administered pursuant to Subparagraph JI.C. thereunder. 

ARTICLE III. RESIDUE OF MY ESTATE 

1 give all the residue of my estate, including my homestead, to the Trustee then serving under 
my revocable Trust Agreement dated May 20, 2008, as amended and restated from time to time and on 
even date herewith (the "Existing Trust"), as Trustee without bond, but J do not exercise any powers of 
appointment held by me except as provided in Article JJ ., above, and in the later paragraph titled "Death 
Costs." The residue shall be added to and become a part of the Existing Trust, and shall be held under 
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the provisions of said Agreement in effect at my death, or if this is not permitted by applicable law or 
the Existing Trust is not then in existence, under the provisions of said Agreement, as existing today. If 
necessary to give effect to this gift, but not otherwise, said Agreement as existing today is incorporated 
herein by reference. 

ARTICLE IV. PERSONAL REPRESENTATIVES 

1. Appointment and Bond. I appoint ROBERT L. SPALLINA and DONALD R. 
TESCHER to serve together as my co-Personal Representatives, or either of them alone as Personal 
Representative if either of them is unable to serve (the "fiduciary"). Each fiduciary shall serve without 
bond and have all of the powers, privileges and immunities granted to my fiduciary by this Will or by 
Jaw, provided, however, that my fiduciary shall exercise all powers in a fiduciary capacity 

2. Powers of Personal Representatives. My fiduciary may exercise its powers without 
court approval. No one dealing with my fiduciary need inquire into its authority or its application of 
property. My fiduciary shall have the following powers: 

a. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of my probate estate (the "estate"); to grant and exercise options to 
buy or sell; to invest or reinvest in real or personal property of every kind, description and location; and 
to receive and retain any such property whether originally a part of the estate, or subsequently acquired, 
even if a fiduciary is personally interested in such property, and without liability for any decline in the 
value thereof; all without limitation by any statutes or judicial decisions, whenever enacted or 
announced, regulating investments or requiring diversification of investments. 

b. Distributions or Divisions. To distribute directly to any beneficiary who is then 
entitled to distribution under the Existing Trust; to make any division or distribution pro rata or non-pro 
rata, in cash or in kind; and to allocate undivided interests in property and dissimilar property (without 
regard to its tax basis) to different shares, and to make any distribution to a minor or any other 
incapacitated person directly to such person, to his or her legal representative, to any person responsible 
for or assuming his or her care, or in the case of a minor to an adult person or an eligible institution 
(including a fiduciary) selected by my fiduciary as custodian for such minorunder the Uniform Transfers 
to Minors Act or similar provision of law. The receipt of such payee is a complete release to the 
fiduciary. 

c. Management. To manage, develop, improve, partition or change the character 
of or abandon an asset or interest in prope1iy at any time; and to make ordinary and extraordinary 
repairs, replacements, alterations and improvements, structural or otherwise. 

d. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including a fiduciary, beneficiaries and other persons who may have a direct or indirect interest in the 
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estate; and to mortgage, margin, encumber and pledge real and personal prope1ty of the estate as security 
for the payment thereof, without incurring any personal liability thereon and to do so for a term within 
or extending beyond the terms of the estate and to renew, modify or extend existing borrowing on similar 
or different terms and with the same or different security without incurring any personal liability; and 
such borrowing from my fiduciary may be with or without interest, and may be secured with a lien on 
the estate assets or any beneficiary's interest in said assets. 

e. Lending. To extend, modif'.y or waive the terms of any obligation, bond or 
mo1tgage at any time forming a part of the estate and to foreclose any such mortgage; accept a 
conveyance of encumbered property, and take title to the property securing it by deed in lieu of 
foreclosure or otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect 
or redeem any such property from forfeiture fornonpayment of taxes or other 1 ien; genera I ly, to exercise 
as to such bond. obligation or mortgage all powers that an absolute owner might exercise; and to loan 
funds to beneficiaries at commercially reasonable rates, terms and conditions. 

f. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is ofno benefit to the estate. To abstain from the payment 
of taxes, liens, rents, assessments, or repairs on such prope1ty and/or permit such property to be lost by 
tax sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

g. Real Property Matters. To subdivide, develop or partition real estate; to dedicate 
the same to public use; to make or obtain the location of any plats; to adjust boundaries; to adjust 
differences in valuations on exchange or partition by giving or receiving consideration; and, to grant 
easements with or without consideration as they may determine; and to demolish any building, 
structures, walls and improvements, or to erect new buildings. structures, walls and improvements and 
to insure against fire and other risks. 

h. Claims. To enforce, compromise, adjust, arbitrate, release or othern1ise settle or 
pay any claims or demands by or against the estate. 

i. Business Entities. To deal with any business entity or enterprise even if a 
fiduciary is or may be a fiduciary of or own interests in said business entity or enterprise, whether 
operated in the form ofa corporation, partnership, business trust, limited liability company ,joint venture, 
sole proprietorship, or other form (all of which business entities and enterprises are referred to herein 
as "Business Entities"). I vest the fiduciary with the following powers and authority in regard to 
Business Entities: 

i. To retain and continue to operate a Business Entity for such period as the 
fiduciary deems advisable; 

ii. To control, direct and manage the Business Entities. In this connection, the 
fiduciary, in its sole discretion, shall determine the manner and extent of its active participation in the 
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operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the fiduciary may select, including any associate, partner, officer or employee of the Business 
Entity; 

iii. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the fiduciary may deem appropriate; including the right 
to employ any beneficiary or fiduciary in any of the foregoing capacities; 

iv. To invest funds in the Business Entities, to pledge other assets of the estate 
or a trust as security for loans made to the Business Entities, and to lend funds from my estate or a trust 
to the Business Entities; 

v. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other prope1ty of my 
estate or a trust, and to receive in exchange such stocks, bonds, partnership and member interests, and 
such other securities or interests as the fiduciary may deem advisable; 

vi. To treat Business Entities as separate from my estate or a trust. In a 
fiduciary's accounting to any beneficiary, the fiduciary shall only be required to report the earnings and 
condition of the Business Entities in accordance with standard business accounting practice; 

vii. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the fiduciary may deem advisable in conformity with sound business 
practice; 

viii. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the fiduciary may determine. My 
fiduciary is specifically authorised and empowered to make such sale to any person, including any 
partner, officer, or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

ix. To guaranty the obligations of the Business Entities, or pledge assets of the 
estate or a trust to secure such a guaranty. 

J. Life Insurance. With respect to any life insurance policies constituting an asset 
of the estate to pay premiums; to apply dividends in reduction of such premiums; to borrow against the 
cash values thereof; to convert such policies into other fonns of insurance including paid-up insurance; 
to exercise any settiement options provided in any such policies; to receive the proceeds of any policy 
upon its maturity and to administer such proceeds as a part of the principal of the estate or trust; and in 
general, to exercise all other options, benefits, rights and privileges under such policies; provided, 
however, no fiduciary other than a sole fiduciary may exercise any incidents of ownership with respect 
to policies of insurance insuring the fiduciary's own life. 
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k. Reimbursement. To reimburse itself from the estate for all reasonable expenses 
incurred in the administration thereof. 

I. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

m. Ancillary Administration. To appoint or nominate, and replace with or without 
cause, any persons or corporations, including itself, as ancillary administrators to administer property 
in other jurisdictions, with the same powers, privileges and immunities as my fiduciary and without 
bond. 

n. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at their discretion, without compensating adjustments or rcim bursements between any accounts 
or any beneficiaries. 

3. Survivorship. A beneficiary is not deemed to survive me unless he or she survives me 
by five days. 

4. Death Costs. My fiduciary shall pay (a) from the residuary estate my debts which are 
allowed as claims against my estate, (b) from the residuary estate my funeral expenses without regard 
to legal limitations, (c) from the residuary estate the expenses of administering my estate and (d) from 
the residuary estate other than the portion of the residuary estate qualifying for the marital deduction 
under the laws then in effect, without apportionment, all estate, inheritance and succession taxes 
(excluding generation-skipping taxes other than with respect to direct skips), and interest and penalties 
thereon, due because of my death and attributable to all property whether passing under this Will or 
otherwise and not required by the terms of the Existing Trust to be paid out of said trust. However, such 
taxes, penalties and interest payable out of my residuary estate sh al 1 not include taxes, penalties and 
interest attributable to (i) property over which I have a power of appointment granted to me by another 
person, (ii) qualified terminable interest property held in a trust of v,1hich I was the income beneficiary 
at the time of my death (other than qualified terminable interest property held in a trust for which an 
election was made under Code Section 2652(a)(3)),and (iii) life insurance proceeds on policies insuring 
my life \Vhich proceeds are not payable to my probate estate. My fiduciary shall not be reimbursed for 
any such payment from any person or property. However, my fiduciary in its discretion may direct that 
part or all of said death costs shall be paid by my Trustee as provided in the Existing Trust, and shall 
give such direction to the extent necessary so that the gifts made in Article l of this Will and the gifts 
made in any codicil hereto shall not be reduced by said death costs. lfthe amount of the above-described 
taxes, and interest and penalties arising by reason of my death (without regard to where payable from 
under the terms of this paragraph or applicable iaw) is increased because of the power of appointment 
granted to me under Subparagraph ll.E.1. of the SHIRLEY BERNSTEIN TRUST AGREEMENT dated 
May 20, 2008, l hereby appoint to my probate estate from the property subject to such pmver (to the 
extent allowable under such power) the amount of such increase (calculating such increase at the highest 
applicable marginal rates) and exercise such power to this extent only, and notwithstanding the other 
provisions of this paragraph further direct my fiduciary to make payment of such increase in taxes, 
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interest and penalties to the appropriate taxing authorities from the appointed property or the proceeds 
thereof. Any trustee holding such appointive property may pay to my fiduciary the amount which my 
fiduciary certifies as due under this paragraph and is not responsible for the correctness or application 
of amounts so paid. 

S. Reimbursement for Debts and Expenses. My fiduciary shall promptly reimburse my 
friends and members of my family who have disbursed their own funds for the payment of any debts, 
funeral expenses or costs of administration of my estate. 

6. Expenses of Handling Tangible Personal Property. All expenses incurred by my 
fiduciary during the settlement of my estate in appraising, storing, packing, shipping, delivering or 
insuring an article of tangible personal property passing under this Will shall be charged as an expense 
ofadrninistering my estate. 

7. Dealing with Estate. Each fiduciary may act under this Will even if interested in my 
estate in an individual capacity, as a fiduciary of another estate or trust (including any trust identified 
in this Will or created under the Existing Trust) or in any other capacity. Each fiduciary may in good 
faith buy from, sell to, lend funds to or otherwise deal with my estate. 

8. Spouse. The term "spouse" herein means, as to a designated individual, the person to 
whom that individual is from time to time married. 

9. Other Beneficiary Designations. Except as otherwise explicitly and with patiicularity 
provided herein, (a) no provision of this Will shall revoke or modify any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) I hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and ( c) regardless ofanything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this Will due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

[remainder nfpage intentionally left blank} 
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I have published and signed this instrument as my Will at Boca Raton, Florida, on the _£2._ day of 
__July , 2012. 

/s/ Simon L. Bernstein 

SIMON L BERNSTEIN 

This instrument, consisting of this page numbered 7 and the preceding typewritten pages. was 
signed, sealed, published and declared by the Testator to be the Testator's Will in our presence, and at 
the Testator's request and in the Testator's presence,. and in the presence of each other, we have 
subscribed our names as witnesses at Boca Raton, Florida on this _2_5_ day of _ ___.,J"-'u~l4-y ____ _ 
2012. 

/ s / Robert L • Spa 11 i na residing at ---=R'-=o=b'-'e=r=--t-=---=L'-".---=So..1P.:.ca=l=l=i'-n_:a"----------
[wi1ness Signature] 7 3 8 7 W i 5 ter i a(Wi~~~ e 

Parkland, FL 33076 

[Witness Address] 

/s/ Kimberly Moran res.idi ng at ---~K~i=· m=b~e=r'-'l=-y..__~M,._,o'-"r=--a=n __________ _ 
(Witness Signature) 6362 Las Flor~'S''f)te~ve 

'J.-

Boca Raton, FL 33433 
[Wi1ness Address} 
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State Of Florida 
SS. 

County Of Palm Beach 

J, SJ MON L. BERNSTEJN, declare to the officer taking my acknowledgment of this instrument, 
and to the subscribing witnesses, that I signed this instrument as my will. 

/s/ Simon L. Bernstein 
SIMON L. BERNSTEIN, Testator 

We, __ Ro_l:;i~rt L._ -~R·?..1li_na and Kimberly Moran 
have been sworn by the officer signing below, and declare to that officer on our oaths that the Testator 
declared the instrument to be the Testator's wiJJ and signed it in our presence and that we each signed 
the instrument as a witness in the presence of the Testator and of each other. 

/s/ Robert L. Spallina 
\Vitness 

/s/ Kimberly Moran 

Witness 

Acknowledged and subscribed before me, by the Testator. SIMON L. BERNSTEIN, who is 
p~!:§Qr!._ally kJ1own to rne or who has produced (state type 
of identification) as identification, and sworn to and subscribed before me by the witnesses, 

Robert L. Spallina who is _eersonally known to me or who has 
produced _(state type of identification) as identification, 
and Kimberly Moran , who is _Q_ersonallv known to me or who has 
produced (state type of1dentification) as identification, 
and subscribed by me in the presence of SJMON L BERNSTEIN and the subscribing witnesses, all on 
this~ day of July , 2012. 

Commission No. EE092282 /s/ Linds~y Baxley 
Expires May 10, 2015 

[Seal with Commission Expiration Date] 
Lindsay Baxley 

Print, type or stamp name of Notary Public 
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SIMON L. BERNSTEIN 

AMENDED AND RESTATED TRUST AGREEMENT 

This Amended and Restated Trust Agreement is dated this "}~ of_:--....~~~:_p_:.__, 2012, 
and is between SIMON L. BERNSTEIN, of Palm Beach County, Florida referre 
as settlor, and SIMON L. BERNSTEIN, of Palm Beach County, Florida and SI 
successors, as trustee (referred to as the "Trustee," which term more particularly refers to all individuals 
and entities serving as trustee of a trust created hereunder during the time of such service, whether alone 
or as co-trustees, and whether originally serving or as a successor trustee). 

WHEREAS, on May 20, 2008, I created and funded the SIMON L. BERNSTEIN TRVST 
AGREEMENT (the "Trust Agreement," which reference includes any su bsequcnt amendments of said 
trust agreement); 

WHEREAS, Paragraph A. of Article I. of said Trust Agreement provides, inter alia, that during 
my lifetime I shall have the right at any time and from time to time by an instrument, in writing, 
delivered to the Trustee to amend or revoke said Trust Agreement, in whole or in part. 

NOW, THEREFORE, I hereby amend and restate the Trust Agreement in its entirety and the 
Trustee accepts and agrees to perform its duties and obligations in accordance with the following 
amended provisions. Notwithstanding any deficiencies in execution or other issues in regard to whether 
any prior version of this Trust Agreement was a valid and binding agreement or otherwise created an 
effective trust, this amended and restated agreement shall constitute a valid, binding and effective trust 
agreement and shall amend and succeed all prior versions described above or otherwise predating this 
amended and restated Trust Agreement. 

ARTICLE I. DURING MY LIFE AND UPON MY DEATH 

A. Rights Reserved. I reserve the right (a) to add property to this trust during my life or on 
my death, by my Will or otherwise; (b) to withdraw property held hereunder; and ( c) by separate written 
instrument delivered to the Trustee, to revoke this Agreement in whole or in part and otherwise modify 
or amend this Agreement. 

B. Pavments During My Life. If incon1e producing property is held in the trust during my 
life, the Trustee shall pay the net income of the trust to me or as I may direct. However, during any 
periods while lam Disabled, the Trustee shall pay to me or on my behalf such amounts of the net income 
and principal of the trust as is proper for my Welfare. Any income not so paid shall be added to 
principal. 
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C. Upon My Death. Upon my death the Trustee shall collect and add to the trust all 
amounts due to the trust under any insurance policy on my life or under any death benefit plan and all 
property added to the trust by my Will or otherwise. After paying or providing for the payment from the 
augmented trust of all current charges and any amounts payable under the later paragraph captioned 
"Death Costs," the Trustee shall hold the trust according to the following provisions. 

ARTICLE H. AFTER MY DEATH 

A. Disposition of Tangible Personal Property. If any non-business tangible personal 
property other than cash (including, but not limited to, my personal effects, jewelry, collections, 
household furnishings, and equipment, and automobiles) is held in the trust at the time of my death, such 
items shall be promptly distributed by the Trustee of the trust to sucl1 person or persons, including my 
estate, as to the item or items or proportion specified, as I may appoint, and to the extent that any such 
items are not disposed of by such appointment, such items shall be disposed of by the Trustee of the trust 
in exactly the same manner as such items would have been disposed of under the terms and provisions 
of my Will (including any Codicil thereto, or what the Trustee in good faith believes to be such Will and 
Codicil) had such items been included in my probate estate. Any such items which are not effectively 
disposed of pursuant to the preceding sentence shall pass with the other trust assets. 

B. Disposition of Trust Upon My Death. Upon my death, the remaining assets in this trust 
shall be divided among and held in separate Trusts for my then living grandchildren. Each of my 
grandchildren for whom a separate trust is held hereunder shall hereinafter be referred to as a 
"beneficiary" with the separate Trusts to be administered as provided in Subparagraph !J.C. 

C. Trusts for Beneficiaries. The Trustee shall pay to the beneficiary and the beneficiary's 
children, such amounts of the net income and principal of such beneficiary's trust as is proper for the 
Welfare of such individuals. Any income not so paid shall be added to principal each year. After a 
beneficiary has reached any one or more of the following birthdays, the beneficiary may withdraw the 
principal of his or her separate trust at any time or times, not to exceed in the aggregate I /3 in value after 
the beneficiary's 25th birthday, J /2 in value (after deducting any amount previously subject to 
withdrawal but not actually withdrawn) after the beneficiary's 30th birthday, and the balance after the 
beneficiary's 35th birthday, provided that the withdrawal powers described in this sentence shall not 
apply to any grandchild of mine as beneficiary of a separate trust. The value of each trust shall be its 
value as of the first exercise of each withdrawal right, plus the value of any subsequent addition as of 
the date of addition. The right of withdrawal shall be a privilege which may be exercised only voluntarily 
and shall not include an involuntary exercise. If a beneficiary dies with assets remaining in his or her 
separate trust, upon the beneficiary's death the beneficiary may appoint his or her trust to or for the 
benefit of one or more of any of my lineal descendants (excluding from said class, however, such 
beneficiary and such beneficiary's creditors, estate, and creditors of such beneficiary's estate). Any part 
of his or her trust such beneficiary does not effectively appoint shall upon his or her death be divided 
among and held in separate Trusts for the following persons: 
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1. for his or her lineal descendants then living, per stirpes; or 

2. if he or she leaves no lineal descendant then Jiving, per stirpes for the lineal 
descendants then living of his or her nearest ancestor (among me and my lineal descemlanls) with a 
lineal descendant then living. 

A trust for a lineal descendant of mine shall be held under this paragraph, or if a trust is then so held, 
shall be added to such trust. 

D. Termination of Small Trust. lfat any time after my death in the opinion of the Trustee 
a separate trust holds assets of a value of Jess than $50,000.00 and is too small to justify the expense of 
its retention, and termination of such trust is in the best interests of its current income beneficiary, the 
Trustee in its discretion may terminate such trust and pay it to said beneficiary. 

E. Contingent Gift. !fat any time property of these Trusts is not disposed of under the other 
provisions of this Agreement, it shall be paid, as a gift made hereunder, to such persons and in such 
shares as such property would be distributed if l had then owned such property and had then died 
solvent, unmarried and intestate domiciled in the State of Florida, according to the laws of inheritance 
of the State of Florida then in effect. 

F. Protective Provision. No beneficiary of any trust herein created shall have any right or 
power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest in 
the income or principal of such trust. Fuiihermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of a beneficiary in this trust (other than myself) and such interest shall not be 
liable for or subject to tbe debts, liabilities or obligations of any such beneficiary or any claims against 
such beneficiary (whether voluntarily or involuntarily created), and the Trustee shall pay directly to or 
for the use or benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

G. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years after the date of creation 
of this Agreement, nor shall any power of appointment be exercised in such manner so as to delay 
vesting of any trust beyond such period. Immediately prior to the expiration of such period, all such 
trusts then in existence shall terminate, and the assets thereof shall be distributed outright and in fee to 
then beneficiaries of the current income and in the propo1tions in which such persons are the 
beneficiaries, and if such propo1tions cannot be ascertained, then equally among such beneficiaries. 

ARTICLE III. GENERAL 
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A. Disability. Subject to the following Subparagraph captioned "Subchapter S Stock," while 
any beneficiary is Disabled, the Trustee shall pay to him or her only such portion of the income to which 
he or she is otherwise entitled as is proper for his or her Welfare, and any income not so paid shall be 
added to the principal from which derived. While any beneficiary is Disabled, income or principal 
payable to him or her may, in the discretion of the Trustee, be paid directly to him or her, without the 
intervention of a guardian, directly to his or her creditors or others for his or her sole benefit or to an 
adult person or an eligible institution (including the Trustee) selected by the Trustee as custodian for a 
minor beneficiary under the Uniform Transfers to Minors Act or similar law. The receipt of such payee 
is a complete release to the Trustee. 

B. Timing oflncorne Distributions. The Trustee shall make required payments of income 
at least qua1ierly. 

C. Substance Abuse. 

1. In General. lf the Trustee reasonably believes that a beneficiary (other than 
myself)of any trust: 

a. routinely or frequently uses or consumes any i I legal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and if the Trustee reasonably believes that as a result the beneficiary is unable to care for himself or 
herself, or is unable to manage his or her financial affairs, all mandatory distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights, 
and all of the beneficiary's rights to participate in decisions concerning the removal and appointment of 
Trustees will be suspended. In that event, the fol lmving provisions of this Subparagraph I !I .C will apply. 

2. Testing. The Trustee may request the beneficiary to submit to one or more 
examinations (including laboratory tests of bodily fluids) determined to be appropriate by a board 
certified medical doctor and to consent to full disclosure to the Trustee of the results of all such 
examinations. The Trustee shall maintain strict confidentiality of those results and shall not disclose 
those results to any person other than the beneficiary v,iithout the prior written permission of the 
beneficiary. The Trustee may totally orpaiiially suspend all distributions otherwise required or permitted 
to be made to that beneficiary until the beneficiary consents to the examination and disclosure to the 
Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use of a drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
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in-patient basis in a rehabilitation facility) that is acceptable to the Trustee. If the beneficiary consents 
to the treatment, the Trustee shall pay the costs of treatment directly to the provider of those services 
from the distributions suspended under this Subparagraph lll .C. 

4. Resumption of Distributions The Trustee may resume other distributions to the 
beneficiary (and the beneficiary's other suspended rights will be restored) when, in the case of use or 
consumption of an illegal substance, examination~ indicate no such use for 12 months and, in all cases, 
when the Trustee in its discretion determines that the beneficiary is able to care for himself or herself 
and is able to manage his or her financial affairs. 

5. Disposition of Suspended Amounts. When other distributions to the beneficiary 
are resumed, the remaining balance, if any, of distributions that were suspended may be distributed to 
the beneficiary at that time. Jfthe beneficiary dies before distribution of those suspended amounts, the 
Trustee shall distribute the balance of the suspended amounts to the persons who would be the alternate 
takers of that beneficiary's share (or takers through the exercise of a power of appointment) as otherwise 
provided in this Trust Agreement. 

6. Exoneration. No Trustee (or any doctor retained by the Trustee) will be 
responsible or liable to anyone for a beneficiary's actions or welfare. The Trustee has no duty to inquire 
whether a beneficiary usesdrugsor other substances as described in this Subparagraph 111.C. The Trustee 
(and any doctor retained by the Trustee) is to be indemnified from the trust estate and held harmless 
from any liability of any nature in exercising its judgment and authority under this Subparagraph· IILC, 
including any failure to request a beneficiary to submit to medical examination, and including a decision 
to distribute suspended amounts to a beneficiary. 

7. Tax Savings Provision. Despite the provisions of this Subparagraph II LC, the 
Trustee cannot suspend any mandatory distributions or withdrawal rights that are required for that trust 
to become or remain a Qualified Subchapter S Trust (unless the Trustee elects for the trust to be an 
l:'.:lecting Small Business Trust), or to qualify for any federal transfer tax exemption, deduction, or 
exclusion allowable with respect lo that trust. 

D. Income on Death of Beneficiary. Subject to the later paragraph captioned "Subchapter 
S Stock," and except as otherwise explicitly provided herein, upon the death of any beneficiary, all 
accrued or undistributed income of such deceased beneficiary's trust shall pass with the principal of his 
or her trust but shall remain income for trust accounting purposes. 

E. Definitions. In this Agreement, 

l. Children, Lineal Descendants. The terms "child," "children, 11 "grandchild," 
"grandchildren" and "lineal descendant" mean only persons whose relationship to the ancestor 
designated is created entirely by or through (a) legitimate births occurring during the marriage of the 
joint biological parents to each other, (b) children born of female lineal descendants, and (c) children 
and their lineal descendants arising from surrogate births and/or third party donors when (i) the child is 
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raised from or near the time ofbirth by a marTied couple (other than a same sex married couple) through 
the pendency of such marriage, (ii) one of such couple is the designated ancestor, and (iii) to the best 
knowledge of the Trustee both members of such couple participated in the decision to have such child. 
No such child or lineal descendant loses his or her status as such through adoption by another person. 
Notwithstanding the foregoing, for all purposes of this Trust and the dispositions made hereunder, my 
children, TED S. BERNSTEIN, PAMELA B. SIMON, ELIOT BERNSTEIN, JILL !ANTONI and LISA 
S. FRIEDSTEIN, shall be deemed to have predeceased me as I have adequately provided for them during 
my lifetime. 

2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax ]aYv. 

3. Disabled. "Disabled" or being under "Disabili(p" means, as to any applicable 
individual: (l) being under the age of2l years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under ;:ipplicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 
Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Education. The term "education" herein means vocational, primary. secondary, 
preparatory, theological, college and professional education, including post-graduate courses of study, 
at educational institutions or elsewhere, and expenses relating directly thereto, including tuition, books 
and supplies, room and board, and travel from and to home during school vacations. It is intended that 
the Trustee liberally construe and interpret references to "education," so that the beneficiaries entitled 
to distributions hereunder for education obtain the best possible education commensurate with their 
abilities and desires. 

5. Needs and Welfare Distributions. Payments to be made for a person's "Needs" 
means payments necessary for such person's health (including lifetime residential or nursing home care), 
education, maintenance and support. Payments to be made for a person's "We(fare" means discretionary 
payments by the Trustee, from time to time, for such person's Needs and also for such person's 
advancement in life (including assistance in the purchase of a home or establishment or development 
ofany business or professional enterprise which the Trustee believes to be reasonably sound), happiness 
and general weii-being. However, the Trustee, based upon information reasonably available to it, shall 
make such payments for a person's Needs or Welfare only to the extent such person's income, and funds 
available from others obligated to supply funds for such purposes (including, without limitation, pursuant 
to child support orders and agreements), are insufficient in its opinion for such purposes, and shall take 
into account such person's accustomed manner ofliving, age, health, marital status and any other factor 
it considers important. Income or principal to be paid for a person's Needs or Welfare may be paid to 
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such individual or applied by the Trustee directly for the benefit of such person. The Trustee may make 
a distribution or application authorized for a person's Needs or Welfare even if such distribution or 
application substantially depletes or exhausts such person's trust, without any duty upon the Trustee to 
retain it for future use or for other persons who might otherwise benefit from such trust. 

6. Per Stirpes. Jn a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 

7. Related or Subordinate Party. A "Related or Subordinate Party" to a trust· 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

8. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
\Vith him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

The trust \viii be administered as if that person had died upon the happening of the terminating event 
described above. 

9. Gender. Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 

F. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such '"''ill, trust agreement. or instrument 
specifically refers to such power. 

G. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
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Trustee or a donor of such trust (as an individual, and other than myself as donor) to support such 
beneficiary; and no Trustee (other than myself) shall make or participate in making any discretionary 
distribution of income or principal to or for the benefit of himself or herself other than for his or her 
Needs, including by reason of a determination to terminate a trust described herein. For example, if a 
Trustee (other than myself) has the power to distribute income or principal to himself or herself for his 
or her own Welfare, such Trustee (the "restricted Trustee") shall only have the power to make or 
participate in making a distribution of income or principal to the restricted Trustee for the restricted 
Trustee's Needs, although any co-Trustee who is not also a restricted Trustee may make or participate 
in making a distribution of income or principal to the restricted Trustee for such restricted Trustee's 
Welfare without the participation or consent of said restricted Trustee. 

H. Presumption of Survivorship. If any person shall be required to survive another person 
in order to take any interest under this Agreement, the former person shall be deemed to have 
predeceased the latter person, if such persons die under circumstances which make it difficult or 
impracticable to determine which one died first. 

I. Governing Law. This Agreement is governed by the law of the State of Florida. 

J. Other Beneficiary Designations. Except as otherwise explicitly and with particularity 
provided herein, (a) no provision of this trust shall revoke or modit)r any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) [ hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and ( c) regardless of anything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this trust due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

K. Release of Medical Information. 

1. Disabilitv of Beneficiary. Upon the written request ofa Trustee (with or without 
the concurrence of co-Trustees) issued to any current income or principal beneficiary (including 
discretionary beneficiaries and myself if a beneficiary) for whom a determination ofDisability is relevant 
to the administration of a trust hereunder and for whom a Trustee (with or without the concurrence of 
co-Trustees) desires to make such a determination, such beneficiary shall issue to all Trustees (who shall 
be identified thereon both by name to the extent known and by class description) a valid authorization 
under the Health Insurance Portability and Accountability Act of 1996 and any other applicable or 
successor Jaw authorizing all health care providers and all medical sources of such requested beneficiary 
to release protected health information of the requested beneficiary to all Trustees that is relevant to the 
determination of the Disability of the requested beneficiary as Disability is defined hereunder. The 
period of each such valid authorization shall be for six months (or the earlier death of the requested 
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beneficiary). If such beneficiary (or his or her legal representative if such beneficiary is a minor or 
legally disabled) refuses within thirty days of receipt of the request to provide a valid authorization, or 
at any time revokes an authorization within its term, the Trustee sh al I treat such beneficiary as Disabled 
hereunder until such valid authorization is delivered. 

2. Disabilitv of Trustee. Upon the request to a Trustee that is an individual by (a) 
a co-Trustee, or if none, (b) the person or entity next designated to serve as a successor Trustee not under 
legal incapacity, or if none, (c) any adult current income or principal beneficiary not under legal 
incapacity, or in any event and at any time (d) a court of competent jurisdiction, such Trustee shall issue 
to such person and all persons, courts of competent jurisdiction, and entities (who shall be identified 
thereon both by name to the extent known and by class description), with authority hereunder to 
determine such requested Trustee's Disability, a valid authorization under the Health lnsurance 
Portability and Accountability Act of 1996 and any other applicable or successor law authorizing all 
health care providers and all medical sources of such requested Trustee to release protected health 
information of the requested Trustee to such persons, courts and entities, that is relevant to the 
determination of the Disability of the requested Trustee as Disability is defined hereunder. The period 
of each such valid authorization shall be for six months (or the earlier death or resignation of the 
requested Trustee). If such requested Trustee refuses within thirty days ofreceipt of the request to deliver 
a valid authorization, or at any time revokes an authorization within its term, such requested Trustee 
shall thereupon be treated as having resigned as Trustee hereunder. 

3. Ability to Amend or Revoke. The foregoing provisions of this paragraph shall 
not constitute a restriction on myself to amend or revoke the terms of this trust instrument under 
paragraph I.A hereof, provided I otherwise have legal capacity to do so. 

4. Authorization to Issue Ce1tificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in Subparagraph l !l.E.3 hereof. 

ARTICLE IV. FIDUCIARIES 

A. Powers of the Trustee. During my life except while I am Disabled, the Trustee shall 
exercise all powers provided by law and the following powers, other than the power to retain assets, only 
with my written approval. While l am Disabled and after my death, the Trustee shall exercise said 
powers without approval, provided that the Trustee shall exercise all powers in a fiduciary capacity. 

1. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to invest or reinvest in real or personal property of every kind, description and location; and to 
receive and retain any such property whether originally a part of any trust herein created or subsequently 
acquired, even if the Trustee is personally interested in such property, and without liability for any 
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decline in the value thereof; all without limitation by any statutes orjudicial decisions whenever enacted 
or announced, regulating investments or requiring diversification of investments, it being my intention 
to give the broadest investment pO\:vers and discretion to the Trustee. Any bank, trust company, or other 
corporate trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 

2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests, joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) ( c) a lack of current cash flow 
therefrom, (d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) lack of a reasonable rate 
ofreturn, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518. l J and 
successor provisions thereto that would characterize such investmentsas forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
be exercised in a manner as to jeopardize the availability of the estate tax marital deduction for assets 
passing to or held in the a trust for my surviving spouse or that 'NOuld otherwise qualify for the estate 
tax marital deduction but for such provisions, shall not override any express powers hereunder of my 
surviving spouse to demand conversion of unproductive property to productive property, or reduce any 
income distributions otherwise required hereunder for a trust held for the benefit of my surviving spouse 
or a "qualified subchapter S trust" as that term is defined in Code Section l36l(d)(3) 

3. Djstributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 
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4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage. margin, encumber and pledge real and 
personal property of a trust as security for the payment thereof, without incurring any personal I iability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal I iabi lity; and such borrowing from a Trustee may be with or without interest and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mo1igage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satist)1 or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other I ien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any properiy or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens. rents, assessments, or repairs on such property and/or permit such propeiiy to be lost by tax 
sale. foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state: all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the fiduciaries may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of real property to the extent such power is not otherwise granted herein or otherwise restricted 
herein. 

9. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against a trust. 

l 0. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
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proprietorship, or other form (all of \'Vhich business entities and enterprises are refen-ed to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 

b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall deterrnine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. [n a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to repo1i the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such tenns and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any paiiner, officer, 
or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets of a trust 
to secure such a guaranty. 
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11. Principal and Income. To allocate items of income or expense belween income 
and principal as permitted or provided by the laws of the State of Florida but without limiting the 
avai la bi l ity of the estate tax marital deduction, provided, unless otherwise provided in this instrument, 
the Trustee shall establish out of income and credit to principal reasonable reserves for depreciation, 
obsolescence and depletion, determined to be equitable and fair in accordance with some recognized 
reasonable and preferably uncomplicated trust accounting principle and; provided, further that the 
Trustee shall not be required to provide a rate of return on unproductive property unless otherwise 
provided in this instrument. 

12. Life Jnsurance. With respect to any life insurance policies constituting an asset 
of a trust, to pay premi urns; to apply dividends in reduction of such premiums; to borro\1\1 against the cash 
values thereof; to convert such policies into other forms of insurance, including paid-up insurance; to 
exercise any settlement options provided in any such policies; to receive the proceeds of any policy upon 
its maturity and to administer such proceeds as a part of the principal of the Trust; and in general, to 
exercise all other options, benefits, rights and privileges under such policies. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my I ifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares ofa trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a singie estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate pari of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any whole or fractional share of a trust for the beneficiaries thereof at 
the times specified herein. 
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18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, firm or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Service as Custodian. To serve as successor custodian for any beneficiary of any 
gifts that l may have made under any Transfor to Minors Act, if at the time of my death no custodian is 
named in the instrument creating the gift. 

22. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

23. Change of Situs. The situs and/or applicable law ofany trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint a successor Trustee, but may remove such 
successor Trustee so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

24. Fiduciary Outside Domiciliary State. In the event the Trustee shall not be able 
and willing to act as Trustee with respect to any property located outside the domiciliary state, the 
Trustee, withqut order of court, may appoint another individual or corporation (including any employee 
or agent of any appointing Trustee) to act as Trustee with respect to such property. Such appointed 
Trustee shall have all of the powers and discretions with respect to such property as are herein given to 
the appointing Trustee with respect to the remaining trust assets. The appointing Trustee may remove 
such appointed Trustee and appoint another upon ten (10) days notice in writing. All income from such 
property, and if such property is sold, exchanged or otherwise disposed of, the proceeds thereof, shall 
be remitted to the appointing Trustee, to be held and administered by it as Trustee hereunder. Such 
appointed Trustee may employ the appointing Trustee as agent in the administration of such property. 
No surety shall be required on the bond of the Trustee or agent acting under the provisions of this 
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paragraph. No periodic court accounting shall be required of such appointed Trustee, it being my 
intention to excuse any statutory accounting which may ordinarily be required. 

25. Additions. To receive and accept additions to the Trusts in cash or in kind from 
donors, executors, administrators, Trustee or attorneys in fact, including additions of my pro petty by the 
Trustee or others as my attorneys in fact. 

26. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own name or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

27. Dealing with Estates. To use principal of the Trusts to make loans to my estate, 
with or without interest, and to make purchases from my estate. 

28. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ one or more agents to perform any act 
of administration, whether or not discretionary. 

29. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

B. Resignation. A Trustee may resign with or without cause, by giving no Jess than 30 days 
advance written notice, specifying the effective date of such resignation, to its successor Trustee and to 
the persons required and in the manner provided under Fla.Stats. §§736.0705(1 )(a) and 736.0109. As 
to any required recipient, deficiencies in fulfilling the foregoing resignation requirements may be waived 
in a writing signed by such recipient. Upon the resignation of a Trustee, such Trustee shall be entitled 
to reimbursement from the trust for all reasonable expenses incurred in the settlement of accounts and 
in the transfer of assets to his or her successor. 

C. Appointment of Successor Trustee. 

I. Appointment. Upon a Trustee's resignation, or if a Trustee becomes Disabled or 
for any reason ceases to serve as Trustee, 1 may appoint any person or persons as successor Trustee, and 
in default of such appointment by me, ROBERT L. SPALLINA and DONALD R. TESCHER shaJ J serve 
together as successor co-Trustees, or either of them alone as Trustee if either of them is unable to serve. 
Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time of 
commencement of his term as Trustee, such Trustee should give due consideration to dee] in ing to serve 
to avoid potential adverse U.S. income tax consequences by reason of the characterization of a trust 
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hereunder as a foreign trust under the Code, but shall not be construed to have any duty to so decline if 
such Trustee desires to serve. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
lV.C, subsequent to my death I specifically appoint the following person or persons as Trustee of the 
following Trusts under the following described circumstances provided that the foregoing appointments 
shall apply when and to the extent that no effective appointment is made below: 

a. Trustee of Separate Trusts for My Grandchildren. Each grandchild of 
mine shall serve as co-Trustee with the immediate parent of such grandchild which parent is also a child 
of mine as to all separate trusts under which such grandchild is the sole current mandatory or 
discretionary income beneficiary upon attaining the age of twenty-five (25) years, and shall serve as sole 
Trustee of such trusts upon attaining the age of thirty-five (35) years. While serving alone as Trustee, 
a grandchild of mine may designate a co-Trustee that is not a Related or Subordinate Party to serve with 
such grandchild and such grandchild may remove and/or replace such co-Trustee with another that is 
not a Related or Subordinate Party from time to time. 

b. Trustee of Separate Trusts for My Lineal Descendants Other Than My 
Grandchildren. In regard to a separate trust held for a lineal descendant of mine other than a grandchild 
of mine which lineal descendant is the sole current mandatory or discretionary income beneficiary, each 
such lineal descendant shall serve as co-Trustee, or sole Trustee if the preceding described Trustees 
cease or are unable to serve or to continue to serve, ofhis or her separate trust upon attaining age twenty­
five (25) years. While serving alone as Trustee, a lineal descendant of mine other than a grandchild of 
mine may designate a co-Trustee to serve with such lineal descendant and such lineal descendant may 
remove and/or replace such co-Trustee with another from time to time. 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee is required and no successor or other functioning mechanism for succession is provided for 
under the terms of this Trust Agreement, the last serving Trustee or the last person or entity designated 
to serve as Trustee of the applicable trust may appoint his or her successor, and if none is so appointed, 
the following persons shall appoint a successor Trustee (who may be one of the persons making the 
appointment): 

a. The remaining Trustees, if any; otherwise, 

b. A majority of the permissible current mandatory or discretionary income 
beneficiaries, including the natural or legal guardians of any beneficiaries who are Disabled. 

A successor Trustee appointed under this subparagraph shall not be a Related or Subordinate Paity of 
the trust. The appointment will be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifI am 
living and not Disabled or in a valid last Will. Notwithstanding the foregoing, a designation under this 
Subparagraph of a successor trustee to a corporate or entity trustee shall be limited to a corporate or 
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entity trustee authorized to serve as such under Florida law with assets under trust management of no 
less than one billion dollars. 

4. Power to Remove Trustee. Subsequent to my death, the age 35 or older 
permissible current mandatory or discretionary income beneficiaries from time to time of any trust 
established hereunder shall have the power to unanimously remove a Trustee of such trust at any time 
with or without cause, other than a named Trustee or successor Trustee designated hereunder, or a 
Trustee appointed by me during my Ji fetime or under my Will or otherwise at the ti me of my death .. with 
the successor Trustee to be determined in accordance with the foregoing provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Wi 11 of such person. 

E. Limitations on Removal and Replacement Power. Any power to remove and/or 
replace a trustee hereunder that is granted to an individual (including such power when reserved to me) 
is personal to that individual and may not be exercised by a guardian, power of attorney holder, or other 
legal representative or agent. 

F. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, or of any predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

G. Liability and Indemnification of Trustee. 

1. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
if the individual Trustee is found by a cou1i to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under Subparagraph 1\1.G. l, each Trustee shall be held harmless and indemnified from the assets of the 
trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result of its service as 
Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security from 
the assets of the trustto protect it from liability, and may enforce these provisions for indemnification 
against the current Trustee or against any assets held in the trust, or if the fonner Trustee is an individual 
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and not a corporation or other entity, against any beneficiary to the extent of distributions received by 
that beneficiary. This indemnification right extends to the estate, personal representatives, legal 
successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. l recognize that if a 
beneficiary accuses a Trustee of v.,1rongdoing or breach of fiduciary duty, the Trustee may have a conflict 
of interest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats of lawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. Forth is reason, I deliberately and intentionally waive any such conflict of interest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by Jaw. This provision shall not apply to any Trustee that is a corporation or other entity. 

H. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value of its services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

I. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a trust 
upon the written request of any adult vested beneficiary of such trust or the guardian of the person of any 
vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement of any account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a trust 

J. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
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Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
oppo1tunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trnstee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such oppo1iunity or expectancy. 

K. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of propetty. 

L. Merger of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, sh al 1 consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

M. Multiple Trustees. lftwo Trustees are serving at any time., any power or discretion of 
the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any pm;ver held by the Trustees. 
Jf more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performmg those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and v,1ho has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

ARTICLE V. ADDITIONAL TAX AND RELATED MATTERS 

A. GST Trusts. l direct (a) that the Trustee shall divide any trust to which there is allocated 
any GST exemption into two separate Trusts (each subject to the provisions hereof) so that the 
generation-skipping tax inclusion ratio of one such trust is zero, (b) any property exempt from 
generation-skipping taxation shall be divided as otherwise provided herein and held for the same persons 
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designated in Trusts separate from any property then also so divided which is not exempt from 
generation-skipping taxation, and (c) if upon the death of a beneficiary a taxable termination would 
otherwise occur with respect to any property held in trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which if included in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and issue, as such beneficiary may appoint, and any part of a trust 
such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition upon 
his or her death, provided, if upon his or her death two or more Trusts for his or her benefit are directed 
to be divided among and held or distributed for the same persons and the generation-skipping tax 
inclusion ratio of any such trust is zero, the amount of any other such Trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. For purposes of funding any pecuniary payment to which there 
is allocated any GST exemption, such payment shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such distribution could be made, and any pecuniary payment 
made before a residual transfer of propeiiy to which any GST exemption is allocated shall be satisfied 
with cash or property which fairly represents appreciation and depreciation (occurring between the 
valuation date and the date of distribution) in all of the assets from which such pecuniary payment could 
be satisfied and shall be allocated a pro rata share of income earned by all such assets between the 
valuation date and the date of payment Except as otherwise expressly provided herein, the valuation 
date with respect to any property shall be the date as of which its value is determined for federal estate 
tax purposes with respect to the transferor thereof, and subject to the foregoing, property distributed in 
kind in satisfaction of any pecuniary payment shall be selected on the basis of the value of such property 
on the valuation date. All terms used in this paragraph which are defined or explained in Chapter 13 of 
the Code or the regulations thereunder shal I have the same meaning when used herein. I request (but do 
not require) that if two or more Trusts are held hereunder for any person, no principal be paid to such 
person from the Trusts with the lower inclusion ratios for generation-skipping tax purposes unless the 
trust with the highest inclusion ratio has been exhausted by use, consumption, distribution or otherwise 
or is not reasonably available. The Trustee is authorized and directed to comply with the provisions of 
the Treasury Regulations interpreting the generation skipping tax provisions of the Code in severing or 
combining any trust, creating or combining separate trust shares, allocating GST ex.emption, or 
otherwise, as necessary to best accomplish the foregoing allocations, incl us ion ratios, combinations, and 
divisions, including, without limitation, the payment of "appropriate interest" as determined by the 
Trustee as that term is applied and used in said Regulations. 

B. Individual Retirement Accounts. in the event that this trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 
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l. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 401 ( a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
sh al I be construed consistent with such intent. Accordingly, the following provisions sh al I apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set fo1ih in the later paragraph captioned "Taxes", unless 
other assets of this trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine (or a spouse of a lineal descendant of mine) who is older than the beneficiary 
whose life expectancy is being used to calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian of any IRA 
of which this trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 40J(a)(9) and the Treasury Regulations thereunder, along with such 
additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Gift Transfers Made Frnm Trust During My Lifetime. I direct that all gift transfers 
made from the trust during my lifetime be treated for all purposes as if the gift property had been first 
withdrawn by (or distributed to) me and then transferred by me to the donees involved. Thus, in each 
instance, even where title to the gift property is transferred directly from the name of the trust (or its 
nominee) into the name of the donee, such transfer shall be treated for all purposes as first a withdrawal 
by (or distribution of the property to) me foll owed hy a gift transfer of the property to the donee by me 
as donor, the Trustee makingthe actual transfer in my behalf acting as my attorney in fact, this paragraph 
being, to that extent, a power of attorney from me to the Trustee to make such transfer, which power of 
attorney shall not be affected by my Disability, incompetence, or incapacity. 

D. Gifts. If I am Disabled, I authorize the Trustee to make gifts from trust property during 
my lifetime for estate planning purposes, or to distribute amounts to my legally appointed guardian or 
to my attorney-in-fact for those purposes, subject to the following limitations: 

1. Recipients. The gifts may be made only to my lineal descendants or to trusts 
primarily for their benefit, and in aggregate annual amounts to any one such recipient that do not exceed 
the exclusion amount provided for under Code Section 2503(b). 
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2. Trustee Limited. When a person eligible to receive gifts is serving as Trustee, 
the aggregate of all gifts to that person during the calendar year allowable under the preceding 
subparagraph l. shall thereafter not exceed the greater ofFive Thousand Dollars ($5,000), or five percent 
(5%) of the aggregate value of the trust estate. I lowever, gifts completed prior to a recipient's 
commencing to serve as Trustee shall not be affected by this limitation. 

3. Charitable Pledges. The Trustee may pay any charitable pledges I made while 
l was not Disabled (even if not yet due). 

E. Death Costs. lf upon my death the Trustee hold any United States bonds which may be 
redeemed at par in payment offederal estate tax, the Trustee shall pay the federal estate tax due because 
of my death up to the amount of the par value of such bonds and interest accrued thereon at the time of 
payment. The Trustee sh al I also pay from the trust a 11 of my fo I lowing death costs, but if there is an 
acting executor, administrator or Personal Representative of my estate my Trustee shall pay only such 
amounts of such costs as such executor, administrator or Personal Representative directs: 

1. my debts which are allowed as claims against my estate, 

2. my funeral expenses without regard to legal limitations, 

3. the expenses of administering my estate, 

4. the balance of the estate, inheritance and other death taxes (excluding 
generation-skipping transfer taxes unless arising from direct skips), and interest and penalties thereon, 
due because of my death with respect to all prope1iy whether or not passing under my Will or this 
Agreement (other than property over which I have a power of appointment granted to me by another 
person, and qualified tem1inable interest property which is not held in a trust that was subject to an 
election under Code Section 2652(a)(3) at or about the time of its funding) and life insurance proceeds 
on policies insuring my life which proceeds are not held under this trust or my probate estate at or by 
reason of my death), and 

5. any gifts made in my Will or any Codicil thereto. 

The Trustee may make any such payment either to my executor, administrator or Personal 
Representative or directly to the proper party. The Trustee shall not be reimbursed for any such payment, 
and is not responsible for the correctness or application of the amounts so paid at the direction of my 
executor, administrator, or Personal Representative. The Trustee shall not pay any of such death costs 
with any asset which would not otherwise be included in my gross estate for federal or state estate or 
inheritance tax purposes, or with any asset which otherwise cannot be so used, such as property received 
under a limited power of appointment which prohibits such use. Further, no payment of any such death 
costs shall be charged against or paid from the tangible personal property disposed of pursuant to the 
prior paragraph captioned "Disposition of Tangible Personal Property." 
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F. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that after 
my death the principal of a trust includes stock in a corporation for which there is a valid election to be 
treated under the provisions of Subchapter S of the Code, the income beneficiary of such a trust is a U.S. 
citizen or U.S. resident for federal income tax purposes, and such trust is not an "electing small business 
trust" under Code Section 1361 (e)(l) in regard to that corporation, the Trustee shall (a) hold such stock 
as a substantially separate and independent share of such trust within the meaning of Code Section 
663( c ), which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of 
the income of such share to the one income beneficiary thereof in annual or more frequent installments, 
(c) upon such beneficiary's death, pay all accrued or undistributed income of such share to the 
beneficiary's estate, ( d) distribute principal from such share during the lifetime of the income beneficiary 
only to such beneficiary, notwithstanding any powers of appointment granted to any person including 
the income beneficiary, and (c) otherwise administer such share in a manner that qualifies it as a 
"qualified Subchapter S trust" as that term is defined in Code Section 1361 (d)(3), and shall otherwise 
manage and administer such share as provided under this Agreement to the extent not inconsistent with 
the foregoing provisions of this paragraph. 

G. Residence as Homestead. I reserve the right to reside upon any real prope1iy placed in 
this trust as my permanent residence during my Jife, it being the intent of this provision to retain for 
myself the requisite beneficial interest and possessory right in and to such real property to comply with 
Section 196.041 of the Florida Statutes such that said beneficial interest and possessory right constitute 
in all respects "equitable title to real estate" as that term is used in Section 6, Article VII of the 
Constitution of the State of Florida. Notwithstanding anything contained in this trust to the contrary, for 
purposes of the homestead exemption under the laws of the State of Florida, my interest in any real 
prope1iy in which I reside pursuant to the provisions of this trust shall be deemed to be an interest in real 
property and not personalty and shall be deemed my homestead. 

[remainder of page intentionally left blank] 
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IN WJTNESS WHEREOF, the parties hereto have executed this Amended and Restated Trust 
Agreement on the date first above written. 

SETTLOR and TRUSTEE: 

This instrument was si d by SIMON L. BERNSTEIN in our presence, and at the request of 
and in th;;~ence of SI . BERNSTEIN and each other, we subscribe our names as witnesses 

on this~ day ol:ft--~~-J:::::.=--------· 2~0~12: 

ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The forngoi ng instrument was acknnw led ged be f nee me thi s'2.Sia y of J u..ly 
by SIMON L. BERNSTEIN. · , 

[Seal with Commission Expiration Date] 
NOTARY PUBLIC-STATE OF FLORIDA 
.............. Lindsay Baxley 
i .W 1 Commission# EE092282 
\~l Expires: MAY 10, 2015 
BONDED THRU ATLANTIC BONDING CO., INC. 

Personally Known or Produced Identification ____ _ 

,2012, 

Type of Identification Produced--------------------------
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ACCEPTANCE BY 
SUCCESSOR TRUSTEE 

THE UNDERSIGNED successor Trustee hereby accepts his designation as successor Trustee of 

the SHIRLEY BERNSTEIN TRUST AGREEMENT dated December 8, 2010 (the "Trust") pursuant to 

Subparagraph IV.C.l. of the Trust, and hereby agrees to administer the Trust in accordance with the 

terms contained therein, effective as of September 13, 2012. 

IN WITNESS WHEREOF, the undersigned has hereunto executed this Acceptance by 

. _;±Ji. /JkL /} _ 
Successor Trustee on the /~ day ~-}J){r/J/ L-/ , 2013. 

ST A TE OF FLORIDA 
SS 

COUNTY OF PALM BEACH 

THE FOREGOING was acknowledged before me this l5 day of Dclob::ir- , 2013, by 
TED S. BERNSTEIN. 

~rsonally Known 
D Produced Identification/Type of Identification Produced 
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Signarure - Noiary Public 

Print, type or stamp name of Notary Pu bile 
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Robert Spallina 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Craig, Janet [Janet.Craig@opco.com) 
Wednesday, August 10, 2011 2:04 PM 
'Diana Banks'; Robert Spallina 
Worth, Hunt; Sigalos, Janet; Vereb, Patricia; Roraff, Victoria; Prindle, Christopher R 
RE: Bernstein Tax Information 
image001.jpg 

I understand you just spoke to Hunt, but I have additional information. 

The only accounts I have received transfer documents for related to the 50% distributions for Alexandra and Eric. The 
assets have transferred out on those accounts, and the cash transfer is still pending. 

Hunt is working on the termination paperwork for the 10 accounts that are transferring to the new Trustee. Those assets 
will not transfer until we have signatures from the beneficiaries or their parents, and we have proof that JP Morgan has 
accepted the trusteeship. I have not received transfer instruction on any of those 10 accounts. 

I am also still waiting on the LIC Holdings Inc. K-1. We would like to file the 2010 tax returns prior to the September 151
h 

deadline and need this K-1 to do so. 

I hope that's helpful. 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet.Craig@opco.com 

From: Diana Banks [mailto:diana@lifeinsuranceconcepts.com] 
Sent: Wednesday, August 10, 20111:30 PM 
To: Craig, Janet; 'Robert Spallina' 
Cc: Worth, Hunt; Sigalos, Janet; Vereb, Patricia; Roraff, Victoria; Prindle, Christopher R 
Subject: RE: Bernstein Tax Information 

Hi Janet, have the funds been transferred to JP? Thank you 

V~ 'B~ - Vice President of Administration 

Life Insurance Concepts 
950 Peninsula Corporate Circle, Suite 3010 
Boca Ri:lton, FL 33487 
Tel: 561.988.8984 
Toll Free: 866.395.8984 
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TED S. BERNSTEIN 

FAMILY TRUST 

;VI THIS IRREVOCABLE TRUST AGREEMENT is made and entered into this~ day of 
h , 2008, by and between SIMON L. BERNSTEIN, a resident of Palm Beach County, 

Florida, as grantor, hereinafter referred to in the first person, and SIMON L. BERNSTEIN and 
SHIRLEY BERNSTEIN as co-trustees (referred to as the "Trustee," which term more particularly refers 
to all individuals and entities serving as trustee of a trust created hereunder during the time of such 
service, whether alone or as co-trustees, and whether originally serving or as a successor trustee), and 
ROBERT L. SPALLINA as the independent trustee (referred to as the "Independent Trustee," which 
term more particularly refers to all individuals and entities serving as independent trustee of a trust 
created hereunder during the time of such service, whether alone or as co-trustees, and whether 
originally serving or as a successor independent trustee). I have delivered to the Trustee certain property 
as set forth in the Attachment annexed hereto, receipt of which is hereby acknowledged by the Trustee. 
Such property, and any additions to such property, shall be held in trust as provided in this Agreement. 

ARTICLE I. TRUST ADMINISTRATION 

A. Additions, Substitutions and Trust Irrevocable. I or any other person may cause 
additional property to be added hereunder at any time during life or at death by will, insurance or death 
benefit beneficiary designation or otherwise. I shall have no right or power, either alone or in 
conjunction with any other person, to alter, amend, revoke or terminate any of the terms of this 
Agreement in any manner whatever. Unless and until surrendered by me in a writing delivered to the 
Trustee, I retain the power, to be exercised in an individual and nonfiduciary capacity (i.e., without any 
fiduciary duty to any beneficiary with respect to its exercise or nonexercise) and without requiring the 
consent or approval of any person, to from time to time reacquire trust principal by substituting other 
property of equivalent value for said principal. Notwithstanding the foregoing, said right of substitution 
shall not apply to any insurance policies on my life owned by this Trust that would cause me to have any 
incidents of ownership as that term is defined under Section 2042 of the Code and the Regulations 
thereunder. I shall have the right at any time or times by an instrument, in writing, delivered to the 
Trustee to relinquish the right of substitution provided for herein. 

B. Riehts of Withdrawal. In any calendar year during my life in which property is 
contributed to the Trust by gift, each Withdrawal Beneficiary with respect to such contribution, acting 
personally or through his or her legal or natural guardian or attorney-in-fact, is hereby granted the 
absolute right, with respect to each such contribution, by written instrument or instruments delivered to 
the Trustee prior to the termination of such right, to withdraw from the principal of the Trust, from time 
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to time, an amount having an aggregate value (as of the date or dates of withdrawal) equal to such 
Withdrawal Beneficiary's Withdrawal Amount with respect to such contribution. Any such right to 
withdraw shall terminate at the earliest time and then to the extent that any such termination will not 
result in a taxable gift made by the individual holding the right, provided, no part of any right to 
withdraw shall terminate less than 60 days after the contribution to the Trust to which such right relates. 

I. For purposes of this Subparagraph lJL a Withdrawal Beneficiary with respect 
to a contribution to the Trust shall mean each person designated by the contributor to the Trustee in 
writing contemporaneously with such contribution, provided, in the event the contributor fails to make 
any such designation with respect to a contribution, my then living lineal descendants and their spouses 
shall be the Withdrawal Beneficiary with respect to such contribution. 

2. For purposes of this Subparagraph LB, each Withdrawal Beneficiary's 
Withdrawal Amount with respect to a contribution shall be such amount designated by the contributor 
to the Trustee in writing contemporaneously with the contributor's designation of such person as a 
Withdrawal Beneficiary, provided, if the contributor of such contribution fails to designate a Withdrawal 
Amount with respect to any Withdrawal Beneficiary, then each Withdrawal Beneficiary's Withdrawal 
Amount with respect to such contribution shall be an amount equal to a fraction (defined below) 
multiplied by the lesser of (i) the value of such contribution (at the time of such contribution), or (ii) the 
sum of the amounts of all federal gift tax exclusions then available to the contributor with respect to all 
Withdrawal Beneficiaries with respect to such contribution. The numerator of said fraction shall be the 
amount of any federal gift tax exclusion available to such contributor with respect to such Withdrawal 
Beneficiary (at the time of such contribution) and the denominator shall be the sum of the amounts of 
all federal gift tax exclusions then available to such contributor with respect to all such Withdrawal 
Beneficiaries. One-half of a contribution made by a married person shall be treated as a second separate 
contribution made by his or her spouse, provided, if such married person's spouse is then one of such 
Withdrawal Beneficiaries, only one-half of the excess of such contribution (at the time of such 
contribution) over the amount of the federal gift tax exclusion then available to such contributor with 
respect to his or her spouse shall be so treated. 

3. Regardless of anything in this Subparagraph l.B to the contrary, each contributor 
of a contribution to this Trust shall have the right with respect to such contribution by a written 
instrument delivered to the Trustee at the time of such contribution (i) to exclude any person who would 
otherwise have a right of withdrawal from exercising such power; (ii) to increase or decrease the amount 
subject to any right of withdrawal except that the amount subject to all withdrawal rights shall not 
exceed the amount of the contribution; and/or (iii) to change the period during which any right of 
withdrawal may be exercised. 

4. The Trustee shall inform any Withdrawal Beneficiary of the existence of such 
right of withdrawal within ten days after it comes into existence but not later than the last day of the 
calendar year in which it comes into existence. Any such Withdrawal Beneficiary or his or her guardian 
may, after receiving such notice at least once, waive further notices by an instrument in writing delivered 
to the Trustee. 
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C. Trusts for TED S. BERNSTEIN and my Lineal Descendants. The Trust shall be 
administered as follows for its beneficiaries: 

l. Initial Beneficiary. My son, TED S. BERNSTEIN, shall be the first principal 
beneficiary of the Trust. 

2. Net Income and Principal Distributions. 

a. The Trustee shall pay to or apply for the benefit ofa principal beneficiary 
and the lineal descendants of a principal beneficiary dependent on such principal beneficiary for support, 
so much of the net income and then principal of his or her separate Trust as the Independent Trustee 
determines in its sole, absolute and unreviewable discretion, provided, however, that while a principal 
beneficiary is serving as Trustee hereunder, he or she may make distributions to or for the benefit of 
himself or herself for such beneficiary's Needs without any authorization from the Independent Trustee. 
Having in mind the extent to which funds will be available for expenditure for the benefit of such 
beneficiaries, the Independent Trustee is authorized to expend such amounts as it, in its sole, absolute 
and unreviewable discretion, shall determine to maintain the then current lifestyle of such beneficiaries, 
including, but not limited to, complete authority to provide for their personal care and comfort in any 
manner whatsoever. Net income that is not distributed shall be added to principal on an annual basis. 

b. The Independent Trustee is specifically authorized in its sole, absolute 
and unreviewable discretion to acquire, hold and maintain one or more residences (whether held as real 
property, condominium or cooperative apartment) forthe use and benefit of the principal beneficiary and 
his or hercohabitating spouse and lineal descendants, and to sell or otherwise dispose of such residences 
when not desired for such use and benefit. The Independent Trustee is authorized to pay all carrying 
charges of such residences, including, but not limited to, any taxes, assessments and maintenance 
thereon, and all expenses of the repair, renovation, improvement and operation thereof, including the 
employment of domestic servants and other expenses incident to the running of a household for the 
benefit of such beneficiaries. 

c. In exerc1smg the discretions conferred in this Subparagraph, the 
Independent Trustee should give due consideration to the advisability ofusing the principal beneficiary's 
own assets and resources in order to reduce the amount of the principal beneficiary's taxable estate, 
thereby minimizing the amount of the principal beneficiary's future taxes. Further, it is my intent that 
this Trust be used to enhance the principal beneficiaries' quality of life, including (without limitation) 
travel, purchase of a home, cultural appreciation and enjoyment (music, arts, etc.), and education. In 
addition, I would like this Trust to provide a source of funds in the event that a principal beneficiary, 
through accident or misfortune, does not have sufficient sources of income to provide for his or her own 
support. I expect my lineal descendants to support themselves independently and to be productive 
members of their communities and not to become dependent upon distributions from the Trusts to the 
extent that they lose their ambition and incentive. When a beneficiary is able to be gainfully employed 
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and is not actively engaged in raising his or her children, the Independent Trustee should give due 
consideration in exercising its discretion to not using Trust assets to replace the beneficiary's own efforts 
to work and accumulate financial security. However, it is not my intent to force a parent to work outside 
the home when he or she has determined that it is important to stay at home to raise a family. In addition, 
I do not intend that the Independent Trustee place undue emphasis on the amount a beneficiary earns 
if he or she is actively engaged in a worthwhile pursuit, including working as an unpaid volunteer for 
charitable purposes. In prioritizing distributions between the principal beneficiary and his or her lineal 
descendants, it is my intent that my first priority is the principal beneficiary. In addition to the foregoing 
guidance, I request, but do not require, that my lineal descendants take adequate precautions for the 
protection of our family's wealth and property from marital discord through the use of prenuptial 
agreements or other similar planning and devices. I also request, but do not require, that my lineal 
descendants pursue higher education, to the best of their abilities and individual circumstances. For some 
descendants this may mean the completion of a college education, the receipt of a masters or a doctorate, 
or a professional degree, and for others this may mean training in their chosen vocation. It is not my goal 
that the Independent Trustee reward professional students, nor punish those lineal descendants for whom 
life or individual circumstances indicate that the pursuit of higher education is not practical or 
advantageous, but only to encourage my lineal descendants to take full advantage of all educational 
opportunities open to them and not rush their entry into the workplace. I do not intend by these 
expressions of intent to bind the Independent Trustee or alter the absolute discretion it has been granted 
hereunder or create enforceable obligations to any beneficiary, but merely to provide general guidance 
to the Independent Trustee in the exercise of its discretions. 

3. Death of a Principal Beneficiary. If a principal beneficiary dies with assets 
remaining in his or her separate Trust, upon his or her death he or she may appoint all or part of his or 
her Trust, in trust, to or for the benefit of one or more of my lineal descendants and their spouses 
(excluding from said class, however, such principal beneficiary and such principal beneficiary's 
creditors, estate, and creditors of such principal beneficiary's estate), provided that any such appointment 
to a surviving spouse of a principal beneficiary shall be limited to a life estate in all or a lesser portion 
of such principal beneficiary's separate Trust, and such spouse's separate trust shall be administered as 
provided in Subparagraph I.D. below. Any part of his or her Trust such principal beneficiary does not 
effectively appoint shall upon his or her death be divided among and held in separate Trusts for the 
following persons with such persons to become the principal beneficiary thereunder; 

a. for his or her lineal descendants then living, per stirpes; or 

b. if he or she leaves no lineal descendant then living, per stirpes for the 
lineal descendants then living of his or her nearest ancestor (among me and my lineal descendants) with 
a lineal descendant then living who is also a lineal descendant of my spouse, SHIRLEY BERNSTEIN. 

Such separate Trusts shall be administered as provided for trusts under this Subparagraph I.C., or added 
to Trusts established for such principal beneficiaries that are already in existence under Subparagraph 
I.C. 
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D. Administration of Separate Trust for Spouse. The Independent Trustee shall pay to 
the spouse of a principal beneficiary, so much of the net income and principal of his or her separate trust 
as is proper for such spouse's Needs. Net income that is not distributed shall be added to principal on 
an annual basis. Upon the death of a spouse of a principal beneficiary, the remaining assets of his or her 
separate trust shall be divided among and held in separate Trusts for his or her lineal descendants then 
living, per stirpes, who are also lineal descendants of the predeceased principal beneficiary who 
established this Trust for his or her spouse pursuant to the power of appointment granted to said principal 
beneficiary under Subparagraph LC. above. Each lineal descendant for whom a separate trust is 
established shall become the principal beneficiary of such separate Trusts and such separate trusts shall 
be administered as provided under Subparagraph J.C., or added to Trusts established for such principal 
beneficiaries that are already in existence under Subparagraph I.C. 

E. Termination of Small Trust. I fat any time after my death in the opinion of the Trustee 
a separate Trust holds assets of a value of less than $50,000.00 and is too small to justify the expense 
ofits retention, and termination of such Trust is in the best interests of its current principal beneficiary, 
the Independent Trustee in its discretion may terminate such Trust and pay it to said principal 
beneficiary. 

F. Contine;ent Gift. If at any time property of a Trust held under this Agreement is not 
disposed ofunder the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed ifl had then owned such property 
and had then died solvent, unmarried and intestate domiciled in the State of Florida, according to the 
laws of Florida then in effect. 

G. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years after the date of creation 
of this Agreement, nor shall any power of appointment be exercised in such manner so as to delay 
vesting of any trust beyond such period. Immediately prior to the expiration of such period, all such 
trusts then in existence shall terminate, and the assets thereof shall be distributed outright and in fee to 
then beneficiaries of the current income and in the proportions in which such persons are the 
beneficiaries, and if such proportions cannot be ascertained, then equally among such beneficiaries. 

ARTICLE II. GENERAL 

A. Disability. While any beneficiary is Disabled, income or principal payable to him or her 
may, in the discretion of the Trustee, be paid directly to him or her, without the intervention of a 
guardian, directly to his or her creditors or others for his or her sole benefit or to an adult person or an 
eligible institution (including the Trustee) selected by the Trustee as custodian for such a minor 
beneficiary under the Uniform Transfers to Minors Act or similar law. The receipt by such payee is a 
complete release to the Trustee. 
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B. Substance Abuse. 

I. In General. If the Independent Trustee reasonably believes that a beneficiary of 
any trust (which for purposes of this Subparagraph H.B. I includes the lineal descendants of a principal 
beneficiary who are eligible to receive distributions from that trust): 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and ifthe Independent Trustee reasonably believes that as a result the beneficiary is unable to care for 
himself or herself, or is unable to manage his or her financial affairs, all distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights 
(if any), and all of the beneficiary's rights to participate in decisions concerning the removal and 
appointment of Trustees and Independent Trustees will be suspended. In that event, the following 
provisions of this Subparagraph 11.B will apply. 

2. Testing. The Independent Trustee may request the beneficiary to submit to one 
or more examinations (including laboratory tests of bodily fluids) determined to be appropriate by a 
board certified medical doctor and to consent to full disclosure to the Independent Trustee of the results 
of all such examinations. The Independent Trustee shall maintain strict confidentiality of those results 
and shall not disclose those results to any person other than the beneficiary without the prior written 
permission of the beneficiary. The Independent Trustee may totally or partially suspend all distributions 
otherwise required or permitted to be made to that beneficiary until the beneficiary consents to the 
examination and disclosure to the Independent Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use ofa drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Independent Trustee. If the 
beneficiary consents to the treatment, the Independent Trustee may, in its absolute and unfettered 
discretion, pay the costs of treatment including directly to the provider of those services. 

4. Resumption of Distributions. The Independent Trustee may resume other 
distributions to the beneficiary (and the beneficiary's other suspended rights will be restored) when, in 
the case ofuse or consumption ofan illegal substance, examinations indicate no such use for 12 months 
and, in all cases, when the Independent Trustee in its discretion determines that the beneficiary is able 
to care for himself or herself and is able to manage his or her financial affairs. 
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Independent Trustee) will be responsible or liable to anyone for a beneficiary's actions or welfare. The 
Independent Trustee has no duty to inquire whether a beneficiary uses drugs or other substances as 
described in this Subparagraph 11.B. The Independent Trustee (and any doctor retained by the 
Independent Trustee) is to be indemnified from the Trust estate and held harmless from any liability of 
any nature in exercising its judgment and authority under this Subparagraph 11.B, including any failure 
to request a beneficiary to submitto medical examination, and including a decision to distribute amounts 
to a beneficiary. 

6. Tax Savings Provision. Despite the provisions of this Subparagraph 11.B, the 
Independent Trustee cannot suspend any mandatory distributions or withdrawal rights that are required 
forthat trust to become or remain a Qualified Subchapter S Trust (unless the Independent Trustee elects 
for the trust to be an Electing Small Business Trust), or to qualify for any federal transfer tax exemption, 
deduction, or exclusion allowable with respect to that trust. 

C. Income on Death of Beneficiary. Subject to the following Subparagraph captioned 
"Subchapter S Stock," and except as otherwise explicitly provided herein, upon the death of any 
principal beneficiary, all accrued or undistributed income of such deceased principal beneficiary's Trust 
shall pass with the principal of his or her Trust but shall remain income for trust accounting purposes. 

D. Definitions. In this Agreement, 

1. Children, Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the child is raised from birth by a married couple through the pend ency of such marriage, (ii) one of such 
couple is the designated ancestor, and (iii) to the best knowledge of the Trustee both members of such 
couple participated in the decision to have such child, and (c) lawful adoptions of minors under the age 
of twelve years. No such child or lineal descendant loses his or her status as such through adoption by 
another person. Notwithstanding the foregoing, for all purposes of this Trust and the dispositions made 
hereunder, my children shall only include TED S. BERNSTEIN, PAMELA B. SIMON, ELIOT 
BERNSTEIN, JILL IANTONI and LISA S. FRIEDSTEIN, and my lineal descendants shall include only 
said named individuals and their respective lineal descendants. 

2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled'' or being under "Disability" means, as to any applicable 
individual: (1) being under the age of21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 
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Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Needs Distributions. Payments to be made for a person's "Needs" means 
payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. However, the Trustee, based upon information reasonably available to it, 
shall make such payments for a person's Needs only to the extent such person's income, and funds 
available from others obligated to supply funds for such purposes (including, without limitation, pursuant 
to child support orders and agreements), are insufficient in its opinion for such purposes, and shall take 
into account such person's.accustomed manner ofliving, age, health, marital status and any other factor 
it considers important. Income or principal to be paid for a person's Needs may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs even if such distribution or application 
substantially depletes or exhausts such person's trust, without any duty upon the Trustee to retain it for 
future use or for other persons who might otherwise benefit from such trust. 

5. Per Stirpes. In a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 

6. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

7. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees and 
distribution recipients upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant ifa dissolution of marriage proceeding was 
pending when he or she died. 

The Trust will be administered as if that person had died upon the happening of the terminating 
event described above. 

8. Gender. Number. Where appropriate, words ofany gender include all genders 
and the singular and plural are interchangeable. 
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E. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

F. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual) to support such beneficiary; and no Trustee shall make 
or participate in making any discretionary distribution of income or principal to or for the benefit of 
himself or herself other than for his or her Needs, including by reason of a determination to terminate 
a trust described herein. 

G. Presumption of Survivorship. If any person shall be required to survive another person 
in order to take any interest under this Agreement, the former person shall be deemed to have 
predeceased the latter person, if such persons die under circumstances which make it difficult or 
impracticable to determine which one died first. 

H. Protective Provision. No beneficiary of any Trust herein created shall have any right 
or power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest 
in the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of the beneficiary in this Trust and such interest shall not be liable for or subject 
to the debts, liabilities or obligations of any such beneficiary or any claims against such beneficiary 
(whether voluntarily or involuntarily created), and the Trustee shall pay directly to or for the use or 
benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the Trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

I. .Governinz: Law. This Agreement is governed by the law of the State of Florida. 

J. Mandatory Notice Required by Florida Law. The trustee of a trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 
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K. Release of Medical Information. 

I. Disability of Beneficiary. Upon the written request of the Independent Trustee 
(with or without the concurrence of co-Trustees) issued to any current income or principal beneficiary 
(including discretionary beneficiaries) for whom a determination of Disability is relevant to the 
administration of a trust hereunder and for whom a Trustee (with or without the concurrence of 
co-Trustees) desires to make such a determination, such beneficiary shall issue to all Trustees including 
Independent Trustees (who shall be identified thereon both by name to the extent known and by class 
description) a valid authorization under the Health Insurance Portability and Accountability Act of 1996 
and any other applicable or successor law authorizing all health care providers and all medical sources 
of such requested beneficiary to release protected health information of the requested beneficiary to all 
such Trustees that is relevant to the determination of the Disability of the requested beneficiary as 
Disability is defined hereunder. The period of each such valid authorization shall be for six months (or 
the earlier death of the requested beneficiary). If such beneficiary (or his or her legal representative if 
such beneficiary is a minor or legally disabled) refuses within thirty days of receipt of the request to 
provide a valid authorization, or at any time revokes an authorization within its term, the Trustee shall 
treat such beneficiary as Disabled hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee, including myself and an 
Independent Trustee, that is an individual by (a) a co-Trustee, or if none, (b) the person or entity next 
designated to serve as a successor Trustee not under legal incapacity, or if none, (c) any adult current 
income or principal beneficiary not under legal incapacity, or in any event and at any time (d) a court 
of competent jurisdiction, such Trustee shall issue to such person and all persons, courts of competent 
jurisdiction, and entities (who shall be identified thereon both by name to the extent known and by class 
description), with authority hereunder to determine such requested Trustee's Disability, a valid 
authorization under the Health Insurance Portability and Accountability Act of 1996 and any other 
applicable or successor law authorizing all health care providers and all medical sources of such 
requested Trustee to release protected health information of the requested Trustee to such persons, courts 
and entities, that is relevant to the determination of the Disability of the requested Trustee as Disability 
is defined hereunder. The period of each such valid authorization shall be for six months (or the earlier 
death or resignation of the requested Trustee). If such requested Trustee refuses within thirty days of 
receipt of the request to deliver a valid authorization, or at any time revokes an authorization within its 
term, such requested Trustee shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in paragraph 11.D.3 hereof. 

ARTICLE III. FIDUCIARIES 

A. Powers of the Trustee. The Trustee has the powers now or hereafter provided by law 
and the following powers exercisable without court approval, provided, however, that the Trustee shall 

TED S. BERNSTEIN 

FAMILY TRUST -10-

TESCHER 0 SPALLINA, P.A. 

TS001206 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 181 of 1000 PageID #:5621



.. ., 

exercise all powers in a fiduciary capacity: 

1. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any tenn or perpetually, any property, real and 
personal, at any time fonning a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to make purchases from my estate, any trust established by me during my lifetime, for full and 
adequate consideration and to make Joans to my estate for adequate and reasonable interest and security, 
and the Trustee is expressly authorized to purchase stock and securities for adequate and full 
consideration owned by my estate, any trust established by me during my lifetime, whether such stock 
and securities are issued by closely held corporations or publicly traded corporations; to invest or 
reinvest in real or personal property of every kind, description and location; and to receive and retain 
any such property whether originally a part of any trust herein created or subsequently acquired, even 
ifthe Trustee is personally interested in such property, and without liability for any decline in the value 
thereof; all without limitation by any statutes or judicial decisions whenever enacted or announced, 
regulating investments or requiring diversification of investments, it being my intention to give the 
broadest investment powers and discretion to the Trustee. Any bank, trust company, or other corporate 
trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 

2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests, joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common Jaw or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) ( c) a lack of current cash flow 
therefrom, (d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) Jack of a reasonable rate 
ofretum, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518.11 and 
successor provisions thereto that would characterize such investments as forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
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reduce any income distributions otherwise required hereunder for a "qualified subchapter S trust" as that 
term is defined in Code Section 136l{d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing from a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the Trustee may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of the real property to the extent such power is not otherwise granted herein or otherwise 
restricted herein. 
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9. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against a trust. 

10. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 

b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
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or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets of a trust 
to secure such a guaranty. 

11. Principal and Income. To allocate items ofincome or expense between income 
and principal as permitted or provided by the laws of the State of Florida, provided, unless otherwise 
provided in this instrument, the Trustee shall establish out ofincome and credit to principal reasonable 
reserves for depreciation, obsolescence and depletion, determined to be equitable and fair in accordance 
with some recognized reasonable and preferably uncomplicated trust accounting principle and; provided, 
further that the Trustee shall not be required to provide a rate of return on unproductive property unless 
otherwise provided in this instrument. 

12. Life Insurance. The Trustee (or the Independent Trustee if I am serving as 
Trustee or if a Related or Subordinate Party is serving as Trustee) is authorized to purchase one or more 
life insurance policies on my life, the life of any beneficiary described herein, or any spouse or lineal 
ascendant or lineal descendant of myself or such beneficiaries. The following provisions shall apply with 
respect to any insurance policies constituting an asset of any trust herein created: 

a. General Powers. The Trustee shall have the power to pay premiums; to 
apply dividends in reduction of such premiums; to borrow against the cash values thereof; to convert 
such policies into other forms of insurance, including paid-up insurance; to exercise any settlement 
options provided in any such policies; to receive the proceeds of any policy upon its maturity and to 
administer such proceeds as part of the principal of the trust; and in general, to exercise all other options, 
benefits, rights and privileges under such policies; provided, however, no Trustee other than a sole 
Trustee may exercise any incidents of ownership with respect to policies of insurance insuring the 
Trustee's own life. 

' 
b. Payment of Premiums. The Trustee shall be under no obligation to pay 

the premiums which may become due and payable under the provisions of any policy of insurance 
subject to this trust, or to make certain that such premiums are paid by myself or any other person, or 
to notify any persons of the nonpayment of such premiums, and it shall be under no responsibility or 
liability of any kind in case such premiums are not paid, except that it shall apply any dividends received 
by it on such policy to the payment of premiums thereon. Upon notice at any time during the 
continuance of this trust that the premiums due upon such policies are in default, or that premiums to 
become due will not be paid, either by myself or by any other person, the Trustee, within its sole 
discretion, may apply any cash values attributable to such policy to the purchase of paid-up insurance 
or of extended term insurance, or may borrow upon such policy for the payment of premiums due 
thereon or may accept the cash values of such policy upon its forfeiture. If facts shall occur, under the 
terms of the policy which shall enable a waiver of the payment of future premiums, the Trustee, upon 
receipt of written notice of such facts, shall promptly notify the insurance company which has issued 
such policy, and shall take any and all steps necessary to make such waiver of premium provision 
effective. 

TEDS. BERNSTErN 

FAMILY TRUST -14-

TESCHER & SPALLINA, P.A. 

TS001210 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 185 of 1000 PageID #:5625



c. Collection of Proceeds. Upon the death of an insured the proceeds of the 
insurance policies insuring that life which are then subject to this trust shall be collected by the Trustee. 
The Trustee shall have full authority to take any action with regard to the collection that it deems best 
and to pay any expenses thereof out of the trust estate. However, it shall not be required to enter into or 
maintain any litigation to enforce payment of such policies until it shall have been indemnified to its 
satisfaction against all expenses and liabilities to which it might, in its judgment, be subjected by any 
such action on its part. The Trustee shall have full authority to make any compromise or settlement with 
respect to any such policies and to give to all insurance companies the necessary and proper releases and 
acquittances in full discharge of all their liabilities under such policies. Only the net proceeds of 
insurance policies subject to this trust shall be collected by the Trustee. 

d. Liability oflnsurance Company. No insurance company, whose policies 
shall be subject to this trust and who shall make payment of the proceeds thereof to the Trustee, shall 
be required to inquire into or take notice of any of the terms or conditions of this trust or to see to the 
application or disposition of the proceeds of such policies. The receipt of the Trustee to any such 
insurance company shall be effectual to release and discharge it for any payment so made and shall be 
binding upon every beneficiary of the trusts herein created. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares ofa trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any whole or fractional share of a trust for the beneficiaries thereof at 
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.. 

the times specified herein. 

18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, finn or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

22. Change of Situs. The situs and/or applicable law of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint successor Trustees, but may remove such 
successor Trustees so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

23. Fiduciary Outside Domiciliary State. In the event no Trustee shall be able and 
willing to act as Trustee with respect to any property located outside the domiciliary state, the Trustee, 
without order of court, may appoint another individual or corporation (including any employee or agent 
of any Trustee) to act as Trustee with respect to such property. Such appointed Trustee shall have all of 
the powers and discretions with respect to such property as are given to the appointing Trustee with 
respect to the trust. The appointing Trustee may remove such appointed Trustee and appoint another 
upon ten (10) days notice in writing. All income from such property, and if such property is sold, 
exchanged or otherwise disposed of, the proceeds thereof, shall be remitted to the appointing Trustee, 
to be held and administered by it as Trustee hereunder. Such appointed Trustee may employ the 
appointing Trustee as agent in the administration of such property. No surety shall be required of any 
Trustee or agent acting under the provisions of this paragraph. No periodic court or statutory accounting 
shall be required of such appointed Trustee. 
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donors, Personal Representatives, administrators, Trustees or attorneys in fact, including additions of 
my property by the Trustee or others as my attorneys in fact. 

25. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own names or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

26. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations;.and, instead of acting personally, to employ one or more agents to perform any act 
of administration, whether or not discretionary. 

27. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

28. Tax Reimbursement. To pay, from time to time inthe Independent Trustee's sole 
and absolute discretion, to me or the Personal Representatives of my estate, on a cumulative basis as may 
be necessary, such amounts as I or my Personal Representatives shall certify as is necessary to discharge 
my tax liability (whether federal, state or otherwise) in respect of income realized by the Trust and not 
distributed to me; provided, however, this authority shall only be exercised by the Independent Trustee 
hereunder, and I shall not make or participate in making any discretionary distribution pursuant to this 
Subparagraph. The Independent Trustee shall have no obligation to reimburse me for any income taxes 
imposed on me by law and paid by me on Trust income or gains. 

Ifl am serving as Trustee hereunder or ifa Related or Subordinate Party is serving as Trustee hereunder, 
any powers and discretions provided under this Subparagraph Ill.A. to the Trustee that would result in 
gross estate inclusion of assets of this Trust under Code§§ 2036, 2038, or 2042, or successor provisions 
thereto, shall not be exercisable by me or such related or subordinate Trustee, and shall be exercisable 
only by the other Trustees who are not related or subordinate to me, or if none, by the Independent 
Trustee. 

B. Resienation or Removal. The Trustee may resign with or without cause, by giving 
written notice, specifying the effective date of such resignation to his or her successor Trustee and to the 
current income beneficiaries, at the time of giving notice. I (or my spouse if she is serving as sole 
Trustee) reserve the right to remove a Trustee or co-Trustee from office, with or without cause, by giving 
written notice, specifying the effective date of such resignation to the removed Trustee, to his or her 
successor Trustee, and to the current income beneficiaries. Upon the resignation or removal ofa Trustee, 
such Trustee shall be entitled to reimbursement from the Trust for all reasonable expenses incurred in 
the settlement of accounts and in the transfer of assets to his or her successor. For purposes of this 
Subparagraph, the Trustee shall include the Independent Trustee. 
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' ' 

C. Appointment of Successor Trustee. 

I. Appointment. Upon a Trustee's resignation (including the Independent Trustee), 
or if a Trustee becomes Disabled or for any reason ceases to serve as Trustee (including the Independent 
Trustee), I (or my spouse if she is serving as sole Trustee) may appoint any person or persons as 
successor Trustee, co-Trustee or Independent Trustee, and in the case of the Independent Trustee it shall 
not be a Related or Subordinate Party, nor a person related or subordinate to me within the meaning of 
Code Section 672(c), the Treasury Regulations issued thereunder, and successor provisions thereto. 
Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time of 
commencement of his term as Trustee, such Trustee should give due consideration to declining to serve 
to avoid potential adverse U.S. income tax consequences by reason of the characterization of a trust 
hereunder as a foreign trust under the Code, but shall not be construed to have any duty to so decline if 
such Trustee desires to serve. There shall always be a Trustee and an Independent Trustee serving 
hereunder, provided that the same person or entity may serve in both capacities. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
lll.C, subsequent to the death of the survivor of my spouse and me, I specifically appoint the following 
person or persons as Trustee of the following Trusts: 

a. Trustee of Separate Trusts for My Lineal Descendants. With regard to 
a separate trust held for a lineal descendant of mine hereunder under which such lineal descendant is the 
principal beneficiary, each such lineal descendant of mine shall serve as co-Trustee with the then serving 
Trustee upon attaining age thirty (30) years, and each such lineal descendant shall serve as sole Trustee 
upon attaining age thirty-five (35) years, provided, however, that there shall always be an Independent 
Trustee serving of such separate trust. While serving as sole Trustee, a lineal descendant of mine may 
designate an co-Trustee to serve with such lineal descendant and each such lineal descendant may 
remove and/or replace such co-Trustee with another from time to time. 

b. Trustee of Separate Trust for a Spouse of a Lineal Descendant of Mine. 
A corporate fiduciary shall serve as Trustee and Independent Trustee of any separate trust held for the 
benefit of a spouse of a lineal descendant of mine. Such corporate fiduciary shall be an entity with trust 
powers under state law and no less than One Billion ($1,000,000,000.00) Dollars under trust 
management (itself and its affiliates). 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee (including the Independent Trustee) is required and no successor or other functioning 
mechanism for succession is provided for under the terms of this Trust Agreement , the last serving 
Trustee (or Independent Trustee, as the case may be) or the last person or entity designated to serve as 
Trustee of the applicable trust (or Independent Trustee, as the case may be) may appoint his or her 
successor, and if none is so appointed, the following persons shall appoint a successor Trustee or 
Independent Trustee (who may be one of the persons making the appointment if over the age of thirty 
years): 
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.. . . 

a. The remaining Trustees, if any; otherwise, 

b. The principal beneficiary or the spouse of a principal beneficiary for 
whom a separate trust is held. 

The appointment shall be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. 

4. Power to Remove Trustee. Subsequent to the death of the survivor of my spouse 
and me, the age 35 or older principal beneficiary of a Trust, or the spouse of a principal beneficiary for 
whom a separate trust is held, shall have the power to unanimously remove a Trustee, co-Trustee or 
Independent Trustee of such Trust at any time with or without cause other than a successor Trustee or 
Independent Trustee appointed by me or my spouse at death under our last Wills, with the successor 
Trustee or Independent Trustee to be determined in accordance with the foregoing provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, or of any predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

F. Liability and Indemnification of Trustee. 

I. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
ifthe individual Trustee is found by a court to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under the preceding paragraph, each Trustee shall be held harmless and indemnified from the assets of 
the trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result of its service 
as Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security 
from the assets of the trust to protect it from liability, and may enforce these provisions for 
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indemnification against the current Trustee or against any assets held in the trust, or if the former Trustee 
is an individual and not a corporation or other entity, against any beneficiary to the extent of distributions 
received by that beneficiary. This indemnification right extends to the estate, Personal Representatives, 
legal successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that if a 
beneficiary accuses a Trustee of wrongdoing or breach of fiduciary duty, the Trustee may have a conflict 
ofinterest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats of lawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is a corporation or other entity. 

G. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the Trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value ofits services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

H. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a Trust 
upon the written request of any adult vested beneficiary of such Trust or the guardian of the person of 
any vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such Trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement ofany account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a Trust. 

I. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
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loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money\ worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities thatare presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

J. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

K. MerKer of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a Trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

L. Multiple Trustees. Except as specifically provided herein as to the allocation of powers 
or discretion of the Independent Trustee, if two Trustees are serving at any time, any power or discretion 
of the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performing those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

ARTICLE IV. INDEPENDENT TRUSTEE 

A. In General. The Independent Trustee shall have only those duties, obligations, and 
powers hereunder expressly provided to it, and the Trustee shall not participate in any affirmative duties 
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provided to the Independent Trustee. Otherwise, the provisions hereunder applicable to the Trustee shall 
be applicable also to the Independent Trustee except where the context differentiates between a Trustee 
and an Independent Trustee, including without limitation provisions relating to liability and 
indemnification of trustees. In the event of any conflict between the powers granted hereunder to both 
the Trustee and the Independent Trustee, the powers of the Independent Trustee shall have priority over 
the Trustee. Thus, for example, if the Independent Trustee determines to invest in a Closely Held 
Interest, such investment is permissible notwithstanding that it reduces the assets available for other 
investments by the Trustee. 

B. Who May Serve. Notwithstanding any other provisions of this Trust Agreement to the 
contrary, including without limitation powers in myself or others to appoint additional or successor 
Trustees or Independent Trustees, at no time shall a person or entity serve as an Independent Trustee 
hereunder if such person or entity is a Related or Subordinate Party or is related or subordinate to me 
within the meaning of Code Section 672(c), the Treasury Regulations issued thereunder, and successor 
provisions thereto, nor shall I be eligible to serve. 

C. Limited Power of Amendment. 

1. Amendment Power. In the case of each separate Trust at any time in existence 
hereunder, such Trust's then Independent Trustee, other than any (i) who has ever made a gift transfer 
to such trust, or (ii) who is prohibited by the provisions of Subparagraph IV.C.2 below from participating 
in the amendment involved, from time to time may, notwithstanding any other provision of this 
instrument, amend or restate this instrument, including its dispositive, administrative and other 
provisions of all kinds, in order to permit the Trustees hereunder (including the Independent Trustee): 

a. To address tax and/or other circumstantial changes that may affect such 
Trust and/or its beneficiaries, 

b. To take advantage of changed trust drafting approaches to address 
potential trust problems, and/or 

c. To remove from the governing trust instrument any provisions which 
have become "deadwood" (i.e., no longer operative in the ongoing administration of such trust due to 
changed circumstances) 

with respect to (i) such Trust, and (ii) all trusts that are subsequently to come into existence under this 
instrument to hold part or all of the assets of such Trust, in whatever way or ways, such Independent 
Trustee, in the exercise of its sole discretion, may deem appropriate in the best interests, as interpreted 
by such Independent Trustee alone, of the principal beneficiary of such Trust(s) and of each such 
principal beneficiary's family as a whole. Such Independent Trustee shall be guided by what, in the sole 
judgment of such Independent Trustee alone, would apparently be my original intent hereunder in the 
light of the changed circumstances. This power of amendment shall include, by way of example and not 
limitation, the power to: 
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d. Grant, reduce or eliminate general (as defined in Code Section 2041) and 
special powers of appointment with respect to part or all of any trust property (such powers may be made 
subject to any conditions or consents and limited to such objects as may be described in the grant or 
reduction of each power); 

e. Add mandatory distribution or set aside provisions for one or more 
beneficiaries or permissible distributees; 

f. Divide a Trust into separate trusts or merge separate trusts together; 

g. Provide for the creation of one or more separate subaccounts (equivalent 
to a separate trust) in any Trust hereunder with respect to which such subaccounts are more restrictive 
or other administrative or dispositive provisions are made applicable in order to permit some or all of 
the properties or interests that may at any time be held in or allocable to that Trust to be segregated and 
transferred to that subaccount to achieve some tax or other benefit that would otherwise not be available 
to such property or interest or to the principal beneficiary or one or more of the other current 
beneficiaries of that Trust (such as, by way of example and not limitation, to permit (i) such property, 
interest or beneficiary to qualify for some governmental or tax benefit, generation-skipping transfer tax 
exemption or Code Section 2032A election, or (ii) a disclaimer to be made; and 

h. Restrict in any way, revocably or irrevocably, the future exercise of any 
power held by any beneficiaries, myself, and/or a Trustee (including Independent Trustee) hereunder. 

2. Limitations on Amendment Power. Notwithstanding the foregoing, however, 
under no circumstances shall any such amendment: 

a. Extend the period of any such trust's existence beyond the already 
applicable rule against perpetuities limitation period specified in Subparagraph l.G; 

b. Diminish in any way (that is not controlled by the beneficiary) any 
enforceable right any beneficiary may already have (under the then terms of this instrument) to receive 
the income of any trust, currently or at any time in the future (but, to the extent an amendment benefits 
or grants a power to a current beneficiary of any trust, it may diminish the rights of one or more 
beneficiaries to receive in the future the income of that trust or of any trust subsequently to come into 
existence to hold part or all of the assets of that trust); 

c. Reduce in any way the restrictions and limitations on or liabilities of (i) 
myself hereunder, including without limitation Subparagraph I.A or as a fiduciary as set forth in 
Subparagraph IIl.F, or (ii) this Article IV. This shall not be interpreted to limit the ability of the 
Independent Trustee to increase such restrictions, limitations and liabilities; 

d. Result in any direct or indirect financial benefit to anyone who is not 
presently or in the future a lineal descendant of mine or the spouse of lineal descendant of mine while 
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married to a lineal descendant of mine; 

e. Make any change that would have the effect of disqualifying any such 
trust insofar as such trust, prior to such amendment, otherwise qualified for and was in fact already 
taking advantage of, while such advantage otherwise will continue, (i) any exemption from a surviving 
spouse's elective right or from any creditor's right to levy on any beneficiary's interest in any such trust, 
or (ii) any substantial deduction, credit, exclusion or other tax benefit (such as any charitable deduction, 
any annual gift tax exclusion, Code Section 2032A election, a generation-skipping tax exemption, the 
opportunity to be a stockholder in an S corporation without adversely affecting the S election of such 
corporation, a significant grandfathered status under some changed law, and so on). 

3. Method of Amendment. Any such amendment shall be by written instrument, 
executed by such amending Independent Trustee with all the formalities of a deed, setting forth the trust 
or trusts hereunder to which the amendment applies and the effective date of such amendment. 

ARTICLE V. ADDITIONAL TAX MATTERS 

A. GST Trusts. I direct (a) that the Trustee shall divide any Trust to which there is 
allocated any GST exemption into two separate Trusts (each subject to the provisions hereof) so that the 
generation-skipping tax inclusion ratio of one such Trust is zero, (b) any property exempt from 
generation-skipping taxation shall be divided as otherwise provided herein and held for the same persons 
designated in Trusts separate from any property then also so divided which is not exempt from 
generation-skipping taxation, and ( c) if upon the death of a beneficiary a taxable termination would 
otherwise occur with respect to any property held in Trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which ifincluded in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and issue, as such beneficiary may appoint, and any part of a Trust 
such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition upon 
his or her death, provided, ifupon his or her death two or more Trusts for his or her benefit are directed 
to be divided among and held or distributed for the same persons and the generation-skipping tax 
inclusion ratio of any such Trust is zero, the amount of any other such Trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. 

I request (but do not require) that if two or more Trusts are held hereunder for any person, no 
principal be paid to such person from the Trusts with the lower inclusion ratios for generation-skipping 
tax purposes unless the Trust with the highest inclusion ratio has been exhausted by use, consumption, 
distribution or otherwise or is not reasonably available. For purposes offunding any pecuniary payment 
or trust division to which there is allocated any GST exemption, such payment or trust division 
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allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
(occurring between the valuation date and the date of distribution) in all of the assets from which such 
distribution or allocation could be made, and any pecuniary payment made before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. The valuation date with respect to any property shall be the date as of which its value is 
determined for federal estate tax purposes with respect to the transferor thereof, and subject to the 
foregoing, property distributed in kind in satisfaction ofany pecuniary payment shall be selected on the 
basis of the value of such property on the valuation date. All terms used in this paragraph which are 
defined or explained in Chapter 13 of the Code shall have the same meaning when used herein. The 
Trustee is authorized and directed to comply with the provisions of the Treasury Regulations interpreting 
the generation skipping tax provisions of the Code in severing or combining any trust, creating or 
combining separate trust shares, allocating GST exemption, or otherwise, as necessary to best 
accomplish the foregoing allocations, inclusion ratios, combinations, and divisions, including, without 
limitation, the payment of "appropriate interest" as determined by the Trustee as that term is applied and 
used in said Regulations. 

B. Individual Retirement Accounts. In the event that this Trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

I. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 401 (a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this Trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine who is older than the beneficiary whose life expectancy is being used to 
calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian of any IRA 
of which this Trust or any trust created under this Agreement is the named beneficiary within the time 
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.. . . 

period prescribed Code Section 401(a)(9) and the Treasury Regulations thereunder, along with such 
additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that the 
principal of a Trust includes stock in a corporation for which there is a valid election to be treated under 
the provisions of Subchapter S of the Code, the income beneficiary of such a Trust is a U.S. citizen or 
U.S. resident for federal income tax purposes, and such Trust is not an "electing small business trust" 
under Code Section 1361 ( e )(I) in regard to that corporation, the Trustee[ s] shall (a) hold such stock as 
a substantially separate and independent share of such Trust within the meaning of Code Section 663( c ), 
which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of the 
income of such share to the one income beneficiary thereof in annual or more frequent installments, ( c) 
upon such beneficiary's death, pay all accrued or undistributed income of such share to the beneficiary's 
estate, ( d) distribute principal from such share during the lifetime of the income beneficiary only to such 
beneficiary, notwithstanding any powers of appointment granted to any person including the income 
beneficiary, and (e) otherwise administer such share in a manner that qualifies it as a "qualified 
Subchapter S trust" as that term is defined in Code Section 136 l(d)(3), and shall otherwise manage and 
administer such share as provided under this Agreement to the extent not inconsistent with the foregoing 
provisions of this paragraph. 

D. Taxes. The Trustee shall pay to the Personal Representative of my estate from the 
principal of the Trust, but not from the portion of any asset or the proceeds thereof which would not 
otherwise be includible in my gross estate for estate tax purposes, such as the proceeds of insurance 
policies that are not includible in my estate, such amounts as the Personal Representative certifies, in 
writing, are required for the payment of estate, inheritance, succession and transfer taxes, including any 
interest or penalty thereon, which are payable by said Personal Representative by reason of my death and 
are attributable to assets held in this Trust (i.e., to the extent that such taxes are increased by the 
taxability of such Trust assets). The Trustee may rely upon the correctness of such certifications and is 
exonerated from all liability for making payments in reliance thereon. Notwithstanding any distribution 
requirement herein, subsequent to my death the Trustee is authorized to retain in trust any amounts 
designated to be distributed until the earlier of the issuance of an estate tax closing letter from the 
Internal Revenue Service in regard to my estate or the closing of the federal estate tax statute of 
limitations for estate taxes arising by reason of my death. 

E. Taxpayer Identification Number. By executing this Trust Agreement, the Trustee 
authorizes Tescher & Spallina, P.A. to apply for a taxpayer identification number from the Internal 
Revenue Service for the Trust. 
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IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

This instrument was signed by SIMON L. BERNSTEIN in our presence, and at the request of 
and in the resence of SI N L. BERNSTEIN and each other, we subscribe our names as witnesses 

a.....-n'!----- h '2008: 

ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

PrintName: If,/trl K/2+77{/t 
Address: //.,061' 6tf?/\XJ(.fIT" A1.tf" 

fJ:tJ?tr/ &;!Je#, f? ::~Vt/{, 

The foregoing instrument was acknowledged before me this Z..Oday or__._M__,_CL\_,-=-=-=t-+--' 2008, 
by SIMON L. BERNSTEIN. ti 

Nel'fAlt'l OOIU..IC.8'fA'ffi 61:' FLOIUHA . I n I\ ~Ar I\ ~ I ~ I ~ ,/ ("(J ,;\ 
" ......... ,.. Kimberly Moran >--m ll.h!.1.l/\.1 ~J\.U !.______) 
LW 1commission #DD766470 Signature:NOlaryPUbii;"'~ \ 
~-!!!l Expires: APR. 28, 2012 

• l.lOJ!l)Bll 'fHRU ATI.ANTICJlONJllNG c;o., INC. 
[Seal w1tfi comm1ss1on t.xp1rat10n Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----
Type of Identification Produced------------------------
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' .. 

CO-TRUSTEE: 

SHI~E~ 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in the presence of SHIRLEY BERNSTEIN and each other, we subscribe our names as witnesses on 

iliIB ~;,;~ , 2008 LI 
Print Name: Dr,..,.._,,.__ f.!>tw'-li5 -Pr-in-t _N .... am""'e""": -'T2A<-="--, -/43117--f~b------
Address: d-~'-f/S-~ Tr~C Or Address: lMJ/;.j-tOL.FNrefS-r=r?-

ljDc"-~ 1 (-!..- ?-?c/=?3 ~~Alll_ fi:_.Z?c)'-/4 
I 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me thisZO day of {\..! Ql 1 
by SHIRLEY BERNSTEIN. 

.. ..... hlfilill\.i\ M@A(U) NOTARY PlJBUC..t!TATE OF'fLOlUDA 
......... ,,,_ Kimberly Moran 
tW ~Comrnisslon#DD766470 
.... ~l Expires: APR. 28, 2012 

[Seal withl~fumt~e:R~tl°dfrDate] 

Print, type or stamp name of Notary Public 

Personally Known ~ or Produced Identification ___ _ 

,2008, 

Type of Identification Produced----------------------
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. . . . . •' 

INDEPENDENT TRUSTEE: 

This instrument was signed by ROBERT L. SPALLINA in our prese e, and at the request of 
and in the .R"esence of RQBJ;:RT L. SPALLINA and each other, we subscribe our names as witnesses 
on thisd:..::_ day of /Vf.~ , 2008: 

ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

Print Name:· r£4CI fL@tnf}J 
Address: /bObR' 6lEJ/VCP:HT ;b>6 
~ &:tt<H, Pz__ ??tj r.Jt 

The foregoing instrument was acknowledged before me this 'ZO day of_~M_.__._G. .... k..._..J _ _,, 2008, 
by ROBERT L. SPALLINA. ! 

·--~ffi)),~~ ~A('!() Y "'"'L1C STATE tW J.!LO!U!JA NOTt\R ,,..,,, • - l M an ,. ..... ., Kimber y or 
{-\commission#DD76647~ 
~ ~ llvnll'· es· APR. 28, 201 
.., .. J.:.U\k' ' ......... •' u An.ANTIC BONDING co., me. 

[Seal with m8i.wrssion Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ___ _ 
Type of Identification Produced ______________________ _ 

F:IWPDATA\dot\Bemstein, Shirley & Simon\Children's Trusts\Ted S. Bernstein Family Trust.wpd [05 12:34 20 08] 
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PAMELA B. SIMON 

FAMILY TRUST 

Prepared by: 

Tescher & Spallina, P.A. 
2101 Corporate Blvd., Suite 107, Boca Raton, Florida 33431 

(561) 998-7847 
www.tescherlaw.com 
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PAMELA B. SIMON 

FAMILY TRUST 

THIS IRREVOCABLE TRUST AGREEMENT is made and entered into this 2.o<lay of 
ftp;~ , 2008, by and between SIMON L. BERNSTEIN, a resident of Palm Beach County, 

Florida, as grantor, hereinafter referred to in the first person, and SIMON L. BERNSTEIN and 
SHIRLEY BERNSTEIN as co-trustees (referred to as the "Trustee," which term more particularly refers 
to all individuals and entities serving as trustee of a trust created hereunder during the time of such 
service, whether alone or as co-trustees, and whether originally serving or as a successor trustee), and 
ROBERT L. SPALLINA as the independent trustee (referred to as the "Independent Trustee," which 
term more particularly refers to all individuals and entities serving as independent trustee of a trust 
created hereunder during the time of such service, whether alone or as co-trustees, and whether 
originally serving or as a successor independent trustee). I have delivered to the Trustee certain property 
as set forth in the Attachment annexed hereto, receipt of which is hereby acknowledged by the Trustee. 
Such property, and any additions to such property, shall be held in trust as provided in this Agreement. 

ARTICLE I. TRUST ADMINISTRATION 

A. Additions, Substitutions and Trust Irrevocable. I or any other person may cause 
additional property to be added hereunder at any time during life or at death by will, insurance or death 
benefit beneficiary designation or otherwise. I shall have no right or power, either alone or in 
conjunction with any other person, to alter, amend, revoke or terminate any of the terms of this 
Agreement in any manner whatever. Unless and until surrendered by me in a writing delivered to the 
Trustee, I retain the power, to be exercised in an individual and nonfiduciary capacity (i.e., without any 
fiduciary duty to any beneficiary with respect to its exercise or nonexercise) and without requiring the 
consent or approval of any person, to from time to time reacquire trust principal by substituting other 
property of equivalent value for said principal. Notwithstanding the foregoing, said right of substitution 
shall not apply to any insurance policies on my life owned by this Trust that would cause me to have any 
incidents of ownership as that term is defined under Section 2042 of the Code and the Regulations 
thereunder. I shall have the right at any time or times by an instrument, in writing, delivered to the 
Trustee to relinquish the right of substitution provided for herein. 

B. Riehts of Withdrawal. In any calendar year during my life in which property is 
contributed to the Trust by gift, each Withdrawal Beneficiary with respect to such contribution, acting 
personally or through his or her legal or natural guardian or attorney-in-fact, is hereby granted the 
absolute right, with respect to each such contribution, by written instrument or instruments delivered to 
the Trustee prior to the termination of such right, to withdraw from the principal of the Trust, from time 
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to time, an amount having an aggregate value (as of the date or dates of withdrawal) equal to such 
Withdrawal Beneficiary's Withdrawal Amount with respect to such contribution. Any such right to 
withdraw shall tenninate at the earliest time and then to the extent that any such termination will not 
result in a taxable gift made by the individual holding the right, provided, no part of any right to 
withdraw shall terminate less than 60 days after the contribution to the Trust to which such right relates. 

1. For purposes of this Subparagraph l.B, a Withdrawal Beneficiary with respect 
to a contribution to the Trust shall mean each person designated by the contributor to the Trustee in 
writing contemporaneously with such contribution, provided, in the event the contributor fails to make 
any such designation with respect to a contribution, my then living lineal descendants and their spouses 
shall be the Withdrawal Beneficiary with respect to such contribution. 

2. For purposes of this Subparagraph I .B, each Withdrawal Beneficiary's 
Withdrawal Amount with respect to a contribution shall be such amount designated by the contributor 
to the Trustee in writing contemporaneously with the contributor's designation of such person as a 
Withdrawal Beneficiary, provided, ifthe contributor of such contribution fails to designate a Withdrawal 
Amount with respect to any Withdrawal Beneficiary, then each Withdrawal Beneficiary's Withdrawal 
Amount with respect to such contribution shall be an amount equal to a fraction (defined below) 
multiplied by the lesser of (i) the value of such contribution (at the time of such contribution), or (ii) the 
sum of the amounts of all federal gift tax exclusions then available to the contributor with respect to all 
Withdrawal Beneficiaries with respect to such contri bu ti on. The numerator of said fraction shall be the 
amount of any federal gift tax exclusion available to such contributor with respect to such Withdrawal 
Beneficiary (at the time of such contribution) and the denominator shall be the sum of the amounts of 
all federal gift tax exclusions then available to such contributor with respect to all such Withdrawal 
Beneficiaries. One-half of a contribution made by a married person shall be treated as a second separate 
contribution made by his or her spouse, provided, if such married person's spouse is then one of such 
Withdrawal Beneficiaries, only one-half of the excess of such contribution (at the time of such 
contribution) over the amount of the federal gift tax exclusion then available to such contributor with 
respect to his or her spouse shall be so treated. 

3. Regardless of anything in this Subparagraph I .B to the contrary, each contributor 
of a contribution to this Trust shall have the right with respect to such contribution by a written 
instrument delivered to the Trustee at the time of such contribution (i) to exclude any person who would 
otherwise have a right of withdrawal from exercising such power; (ii) to increase or decrease the amount 
subject to any right of withdrawal except that the amount subject to all withdrawal rights shall not 
exceed the amount of the contribution; and/or (iii) to change the period during which any right of 
withdrawal may be exercised. 

4. The Trustee shall inform any Withdrawal Beneficiary of the existence of such 
right of withdrawal within ten days after it comes into existence but not later than the last day of the 
calendar year in which it comes into existence. Any such Withdrawal Beneficiary or his or her guardian 
may, after receiving such notice at least once, waive further notices by an instrument in writing delivered 
to the Trustee. 
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C. Trusts for PAMELA B. SIMON and my Lineal Descendants. The Trust shall be 
administered as follows for its beneficiaries: 

1. Initial Beneficiary. My daughter, PAMELA B. SIMON, shall be the first 
principal beneficiary of the Trust. 

2. Net Income and Principal Distributions. 

a. The Trustee shall pay to or apply for the benefit ofa principal beneficiary 
and the lineal descendants ofa principal beneficiary dependent on such principal beneficiary for support, 
so much of the net income and then principal of his or her separate Trust as the Independent Trustee 
determines in its sole, absolute and unreviewable discretion, provided, however, that while a principal 
beneficiary is serving as Trustee hereunder, he or she may make distributions to or for the benefit of 
himself or herself for such beneficiary's Needs without any authorization from the Independent Trustee. 
Having in mind the extent to which funds will be available for expenditure for the benefit of such 
beneficiaries, the Independent Trustee is authorized to expend such amounts as it, in its sole, absolute 
and unreviewable discretion, shall determine to maintain the then current lifestyle of such beneficiaries, 
including, but not limited to, complete authority to provide for their personal care and comfort in any 
manner whatsoever. Net income that is not distributed shall be added to principal on an annual basis. 

b. The Independent Trustee is specifically authorized in its sole, absolute 
and unreviewable discretion to acquire, hold and maintain one or more residences (whether held as real 
property, condominium or cooperative apartment) for the use and benefit of the principal beneficiary and 
his or her cohabitating spouse and lineal descendants, and to sell orotherwise dispose of such residences 
when not desired for such use and benefit. The Independent Trustee is authorized to pay all carrying 
charges of such residences, including, but not limited to, any taxes, assessments and maintenance 
thereon, and all expenses of the repair, renovation, improvement and operation thereof, including the 
employment of domestic servants and other expenses incident to the running of a household for the 
benefit of such beneficiaries. 

c. In exerc1smg the discretions conferred in this Subparagraph, the 
Independent Trustee should give due consideration to the advisability of using the principal beneficiary's 
own assets and resources in order to reduce the amount of the principal beneficiary's taxable estate, 
thereby minimizing the amount of the principal beneficiary's future taxes. Further, it is my intent that 
this Trust be used to enhance the principal beneficiaries' quality of life, including (without limitation) 
travel, purchase of a home, cultural appreciation and enjoyment (music, arts, etc.), and education. In 
addition, I would like this Trust to provide a source of funds in the event that a principal beneficiary, 
through accident or misfortune, does not have sufficient sources of income to provide for his or her own 
support. I expect my lineal descendants to support themselves independently and to be productive 
members of their communities and not to become dependent upon distributions from the Trusts to the 
extent that they lose their ambition and incentive. When a beneficiary is able to be gainfully employed 
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and is not actively engaged in raising his or her children, the Independent Trustee should give due 
consideration in exercising its discretion to not using Trust assets to replace the beneficiary's own efforts 
to work and accumulate financial security. However, it is not my intent to force a parent to work outside 
the home when he or she has determined that it is important to stay at home to raise a family. In addition, 
I do not intend that the Independent Trustee place undue emphasis on the amount a beneficiary earns 
if he or she is actively engaged in a worthwhile pursuit, including working as an unpaid volunteer for 
charitable purposes. In prioritizing distributions between the principal beneficiary and his or her lineal 
descendants, it is my intent that my first priority is the principal beneficiary. In addition to the foregoing 
guidance, I request, but do not require, that my lineal descendants take adequate precautions for the 
protection of our family's wealth and property from marital discord through the use of prenuptial 
agreements or other similar planning and devices. I also request, but do not require, that my lineal 
descendants pursue higher education, to the best of their abilities and individual circumstances. For some 
descendants this may mean the completion of a college education, the receipt of a masters or a doctorate, 
or a professional degree, and for others this may mean training in their chosen vocation. It is not my goal 
that the Independent Trustee reward professional students, nor punish those lineal descendants for whom 
life or individual circumstances indicate that the pursuit of higher education is not practical or 
advantageous, but only to encourage my lineal descendants to take full advantage of all educational 
opportunities open to them and not rush their entry into the workplace. I do not intend by these 
expressions of intent to bind the Independent Trustee or alter the absolute discretion it has been granted 
hereunder or create enforceable obligations to any beneficiary, but merely to provide general guidance 
to the Independent Trustee in the exercise of its discretions. 

3. Death of a Principal Beneficiary. If a principal beneficiary dies with assets 
remaining in his or her separate Trust, upon his or her death he or she may appoint all or part of his or 
her Trust, in trust, to or for the benefit of one or more of my lineal descendants and their spouses 
(excluding from said class, however, such principal beneficiary and such principal beneficiary's 
creditors, estate, and creditors of such principal beneficiary's estate), provided that any such appointment 
to a surviving spouse of a principal beneficiary shall be limited to a life estate in all or a lesser portion 
of such principal beneficiary's separate Trust, and such spouse's separate trust shall be administered as 
provided in Subparagraph l.D. below. Any part of his or her Trust such principal beneficiary does not 
effectively appoint shall upon his or her death be divided among and held in separate Trusts for the 
following persons with such persons to become the principal beneficiary thereunder; 

a. for his or her lineal descendants then living, per stirpes; or 

b. if he or she leaves no lineal descendant then living, per stirpes for the 
lineal descendants then living of his or her nearest ancestor (among me and my lineal descendants) with 
a lineal descendant then living who is also a lineal descendant of my spouse, SHIRLEY BERNSTEIN. 

Such separate Trusts shall be administered as provided for trusts under this Subparagraph LC., or added 
to Trusts established for such principal beneficiaries that are already in existence under Subparagraph 
LC. 
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D. Administration of Separate Trust for Spouse. The Independent Trustee shall pay to 
the spouse ofa principal beneficiary, so much of the net income and principal of his or her separate trust 
as is proper for such spouse's Needs. Net income that is not distributed shall be added to principal on 
an annual basis. Upon the death of a spouse ofa principal beneficiary, the remaining assets of his or her 
separate trust shall be divided among and held in separate Trusts for his or her lineal descendants then 
living, per stirpes, who are also lineal descendants of the predeceased principal beneficiary who 
established this Trust for his or her spouse pursuant to the power of appointment granted to said principal 
beneficiary under Subparagraph l.C. above. Each lineal descendant for whom a separate trust is 
established shall become the principal beneficiary of such separate Trusts and such separate trusts shall 
be administered as provided under Subparagraph I.C., or added to Trusts established for such principal 
beneficiaries that are already in existence under Subparagraph I.C. 

E. Termination of Small Trust. If at any time after my death in the opinion of the Trustee 
a separate Trust holds assets of a value of less than $50,000.00 and is too small to justify the expense 
of its retention, and termination of such Trust is in the best interests of its current principal beneficiary, 
the Independent Trustee in its discretion may terminate such Trust and pay it to said principal 
beneficiary. 

F. Continr:ent Gift. If at any time property of a Trust held under this Agreement is not 
disposed ofunder the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed ifl had then owned such property 
and had then died solvent, unmarried and intestate domiciled in the State of Florida, according to the 
laws of Florida then in effect. 

G. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years after the date of creation 
of this Agreement, nor shall any power of appointment be exercised in such manner so as to delay 
vesting of any trust beyond such period. Immediately prior to the expiration of such period, all such 
trusts then in existence shall terminate, and the assets thereof shall be distributed outright and in fee to 
then beneficiaries of the current income and in the proportions in which such persons are the 
beneficiaries, and if such proportions cannot be ascertained, then equally among such beneficiaries. 

ARTICLE II. GENERAL 

A. Disability. While any beneficiary is Disabled, income or principal payable to him or her 
may, in the discretion of the Trustee, be paid directly to him or her, without the intervention of a 
guardian, directly to his or her creditors or others for his or her sole benefit or to an adult person or an 
eligible institution (including the Trustee) selected by the Trustee as custodian for such a minor 
beneficiary under the Uniform Transfers to Minors Act or similar law. The receipt by such payee is a 
complete release to the Trustee. 
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B. Substance Abuse. 

I. In General. If the Independent Trustee reasonably believes that a beneficiary of 
any trust (which for purposes of this Subparagraph 11.B. l includes the lineal descendants of a principal 
beneficiary who are eligible to receive distributions from that trust): 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and if the Independent Trustee reasonably believes that as a result the beneficiary is unable to care for 
himself or herself, or is unable to manage his or her financial affairs, all distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights 
(if any), and all of the beneficiary's rights to participate in decisions concerning the removal and 
appointment of Trustees and Independent Trustees will be suspended. In that event, the following 
provisions of this Subparagraph 11.B will apply. 

2. Testing. The Independent Trustee may request the beneficiary to submit to one 
or more examinations (including laboratory tests of bodily fluids) determined to be appropriate by a 
board certified medical doctor and to consent to full disclosure to the Independent Trustee of the results 
of all such examinations. The Independent Trustee shall maintain strict confidentiality of those results 
and shall not disclose those results to any person other than the beneficiary without the prior written 
permission of the beneficiary. The Independent Trustee may totally or partially suspend all distributions 
otherwise required or permitted to be made to that beneficiary until the beneficiary consents to the 
examination and disclosure to the Independent Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use ofa drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Independent Trustee. If the 
beneficiary consents to the treatment, the Independent Trustee may, in its absolute and unfettered 
discretion, pay the costs of treatment including directly to the provider of those services. 

4. Resumption of Distributions. The Independent Trustee may resume other 
distributions to the beneficiary (and the beneficiary's other suspended rights will be restored) when, in 
the case of use or consumption of an illegal substance, examinations indicate no such use for 12 months 
and, in all cases, when the Independent Trustee in its discretion determines that the beneficiary is able 
to care for himself or herself and is able to manage his or her financial affairs. 
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Independent Trustee) will be responsible or liable to anyone for a beneficiary's actions or welfare. The 
Independent Trustee has no duty to inquire whether a beneficiary uses drugs or other substances as 
described in this Subparagraph H.B. The Independent Trustee (and any doctor retained by the 
Independent Trustee) is to be indemnified from the Trust estate and held harmless from any liability of 
any nature in exercising its judgment and authority under this Subparagraph 11.B, including any failure 
to request a beneficiary to submit to medical examination, and including a decision to distribute amounts 
to a beneficiary. 

6. Tax Savings Provision. Despite the provisions of this Subparagraph 11.B, the 
Independent Trustee cannot suspend any mandatory distributions or withdrawal rights that are required 
for that trust to become or remain a Qualified Subchapter S Trust (unless the Independent Trustee elects 
for the trust to be an Electing Small Business Trust), or to qualify for any federal transfer tax exemption, 
deduction, or exclusion allowable with respect to that trust. 

C. Income on Death of Beneficiary. Subject to the following Subparagraph captioned 
"Subchapter S Stock," and except as otherwise explicitly provided herein, upon the death of any 
principal beneficiary, all accrued or undistributed income of such deceased principal beneficiary's Trust 
shall pass with the principal of his or her Trust but shall remain income for trust accounting purposes. 

D. Definitions. In this Agreement, 

I. Children, Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the child is raised from birth by a married couple through the pend ency of such marriage, (ii) one of such 
couple is the designated ancestor, and (iii) to the best knowledge of the Trustee both members of such 
couple participated in the decision to have such child, and ( c) lawful adoptions of minors under the age 
of twelve years. No such child or lineal descendant loses his or her status as such through adoption by 
another person. Notwithstanding the foregoing, for all purposes of this Trust and the dispositions made 
hereunder, my children shall only include TED S. BERNSTEIN, PAMELA B. SIMON, ELIOT 
BERNSTEIN, JILL IANTONI and LISA S. FRIEDSTEIN, and my lineal descendants shall include only 
said named individuals and their respective lineal descendants. 

2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled'' or being under "Disability" means, as to any applicable 
individual: (I) being under the age of21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 

PAMELA B. SIMON 

FAMILY TRUST -7-

TESCHER s SPALLINA, p .A. 

TS001235 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 210 of 1000 PageID #:5650



Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Needs Distributions. Payments to be made for a person's "Needs" means 
payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. However, the Trustee, based upon information reasonably available to it, 
shall make such payments for a person's Needs only to the extent such person's income, and funds 
available from others obligated to supply funds for such purposes (including, without limitation, pursuant 
to child support orders and agreements), are insufficient in its opinion for such purposes, and shall take 
into account such person's accustomed manner of living, age, health, marital status and any other factor 
it considers important. Income or principal to be paid for a person's Needs may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs even if such distribution or application 
substantially depletes or exhausts such person's trust, without any duty upon the Trustee to retain it for 
future use or for other persons who might otherwise benefit from such trust. 

5. Per Stimes. In a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 

6. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

7. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees and 
distribution recipients upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

The Trust will be administered as if that person had died upon the happening of the terminating 
event described above. 

8. Gender, Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 
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E. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

F. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual) to support such beneficiary; and no Trustee shall make 
or participate in making any discretionary distribution of income or principal to or for the benefit of 
himself or herself other than for his or her Needs, including by reason of a determination to terminate 
a trust described herein. 

G. Presumption of Survivorship. If any person shall be required to survive another person 
in order to take any interest under this Agreement, the former person shall be deemed to have 
predeceased the latter person, if such persons die under circumstances which make it difficult or 
impracticable to determine which one died first. 

H. Protective Provision. No beneficiary of any Trust herein created shall have any right 
or power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest 
in the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of the beneficiary in this Trust and such interest shall not be liable for or subject 
to the debts, liabilities or obligations of any such beneficiary or any claims against such beneficiary 
(whether voluntarily or involuntarily created), and the Trustee shall pay directly to or for the use or 
benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the Trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

I. Governing Law. This Agreement is governed by the law of the State of Florida. 

J. Mandatory Notice Required by Florida Law. The trustee ofa trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 
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K. Release of Medical Information. 

I. Disability of Beneficiary. Upon the written request of the Independent Trustee 
(with or without the concurrence of co-Trustees) issued to any current income or principal beneficiary 
(including discretionary beneficiaries) for whom a determination of Disability is relevant to the 
administration of a trust hereunder and for whom a Trustee (with or without the concurrence of 
co-Trustees) desires to make such a determination, such beneficiary shall issue to all Trustees including 
Independent Trustees (who shall be identified thereon both by name to the extent known and by class 
description) a valid authorization under the Health Insurance Portability and Accountability Act of 1996 
and any other applicable or successor law authorizing all health care providers and all medical sources 
of such requested beneficiary to release protected health information of the requested beneficiary to all 
such Trustees that is relevant to the determination of the Disability of the requested beneficiary as 
Disability is defined hereunder. The period of each such valid authorization shall be for six months (or 
the earlier death of the requested beneficiary). If such beneficiary (or his or her legal representative if 
such beneficiary is a minor or legally disabled) refuses within thirty days of receipt of the request to 
provide a valid authorization, or at any time revokes an authorization within its term, the Trustee shall 
treat such beneficiary as Disabled hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee, including myself and an 
Independent Trustee, that is an individual by (a) a co-Trustee, or if none, (b) the person or entity next 
designated to serve as a successor Trustee not under legal incapacity, or if none, (c) any adult current 
income or principal beneficiary not under legal incapacity, or in any event and at any time (d) a court 
of competent jurisdiction, such Trustee shall issue to such person and all persons, courts of competent 
jurisdiction, and entities (who shall be identified thereon both by name to the extent known and by class 
description), with authority hereunder to determine such requested Trustee's Disability, a valid 
authorization under the Health Insurance Portability and Accountability Act of 1996 and any other 
applicable or successor law authorizing all health care providers and all medical sources of such 
requested Trustee to release protected health information of the requested Trustee to such persons, courts 
and entities, that is relevant to the determination of the Disability of the requested Trustee as Disability 
is defined hereunder. The period of each such valid authorization shall be for six months (or the earlier 
death or resignation of the requested Trustee). If such requested Trustee refuses within thirty days of 
receipt of the request to deliver a valid authorization, or at any time revokes an authorization within its 
term, such requested Trustee shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in paragraph 11.D.3 hereof. 

ARTICLE III. FIDUCIARIES 

A. Powers of the Trustee. The Trustee has the powers now or hereafter provided by law 
and the following powers exercisable without court approval, provided, however, that the Trustee shall 
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exercise all powers in a fiduciary capacity: 

I. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at anytime forming a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to make purchases from my estate, any trust established by me during my lifetime, for full and 
adequate consideration and to make loans to my estate for adequate and reasonable interest and security, 
and the Trustee is expressly authorized to purchase stock and securities for adequate and full 
consideration owned by my estate, any trust established by me during my lifetime, whether such stock 
and securities are issued by closely held corporations or publicly traded corporations; to invest or 
reinvest in real or personal property of every kind, description and location; and to receive and retain 
any such property whether originally a part of any trust herein created or subsequently acquired, even 
ifthe Trustee is personally interested in such property, and without liability for any decline in the value 
thereof; all without limitation by any statutes or judicial decisions whenever enacted or announced, 
regulating investments or requiring diversification of investments, it being my intention to give the 
broadest investment powers and discretion to the Trustee. Any bank, trust company, or other corporate 
trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 

2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests, joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) (c) a lack of current cash flow 
therefrom, (d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) lack of a reasonable rate 
of return, (f) risks to the preservation of principal, (g) violation of a Trustee's duty ofimpartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518.11 and 
successor provisions thereto that would characterize such investments as forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
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reduce any income distributions otherwise required hereunder for a "qualified subchapter S trust" as that 
term is defined in Code Section 1361(d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasenable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on simi Iar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing from a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the Trustee may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of the real property to the extent such power is not otherwise granted herein or otherwise 
restricted herein. 

PAMELA B. SIMON 

FAMILY TRUST -12-

TESCHER &3 SPALLINA, P.A. 

TS001240 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 215 of 1000 PageID #:5655



9. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against a trust. 

I 0. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 

b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
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or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets of a trust 
to secure such a guaranty. 

11. Principal and Income. To allocate items of income or expense between income 
and principal as permitted or provided by the laws of the State of Florida, provided, unless otherwise 
provided in this instrument, the Trustee shall establish out of income and credit to principal reasonable 
reserves for depreciation, obsolescence and depletion, determined to be equitable and fair in accordance 
with some recognized reasonable and preferably uncomplicated trust accounting principle and; provided, 
further that the Trustee shall not be required to provide a rate ofretum on unproductive property unless 
otherwise provided in this instrument. 

12. Life Insurance. The Trustee (or the Independent Trustee if I am serving as 
Trustee or if a Related or Subordinate Party is serving as Trustee) is authorized to purchase one or more 
life insurance policies on my life, the life of any beneficiary described herein, or any spouse or lineal 
ascendant or lineal descendant of myselfor such beneficiaries. The following provisions shall apply with 
respect to any insurance policies constituting an asset of any trust herein created: 

a. General Powers. The Trustee shall have the power to pay premiums; to 
apply dividends in reduction of such premiums; to borrow against the cash values thereof; to convert 
such policies into other forms of insurance, including paid-up insurance; to exercise any settlement 
options provided in any such policies; to receive the proceeds of any policy upon its maturity and to 
administer such proceeds as part of the principal of the trust; and in general, to exercise all other options, 
benefits, rights and privileges under such policies; provided, however, no Trustee other than a sole 
Trustee may exercise any incidents of ownership with respect to policies of insurance insuring the 
Trustee's own life. 

b. Payment of Premiums. The Trustee shall be under no obligation to pay 
the premiums which may become due and payable under the provisions of any policy of insurance 
subject to this trust, or to make certain that such premiums are paid by myself or any other person, or 
to notify any persons of the nonpayment of such premiums, and it shall be under no responsibility or 
liability of any kind in case such premiums are not paid, exceptthat it shall apply any dividends received 
by it on such policy to the payment of premiums thereon. Upon notice at any time during the 
continuance of this trust that the premiums due upon such policies are in default, or that premiums to 
become due will not be paid, either by myself or by any other person, the Trustee, within its sole 
discretion, may apply any cash values attributable to such policy to the purchase of paid-up insurance 
or of extended term insurance, or may borrow upon such policy for the payment of premiums due 
thereon or may accept the cash values of such policy upon its forfeiture. If facts shall occur, under the 
terms of the policy which shall enable a waiver of the payment offuture premiums, the Trustee, upon 
receipt of written notice of such facts, shall promptly notify the insurance company which has issued 
such policy, and shall take any and all steps necessary to make such waiver of premium provision 
effective. 
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c. Collection of Proceeds. Upon the death of an insured the proceeds of the 
insurance policies insuring that life which are then subject to this trust shall be collected by the Trustee. 
The Trustee shall have full authority to take any action with regard to the collection that it deems best 
and to pay any expenses thereof out of the trust estate. However, it shall not be required to enter into or 
maintain any litigation to enforce payment of such policies until it shall have been indemnified to its 
satisfaction against all expenses and liabilities to which it might, in its judgment, be subjected by any 
such action on its part. The Trustee shall have full authority to make any compromise or settlement with 
respect to any such policies and to give to all insurance companies the necessary and proper releases and 
acquittances in full discharge of all their liabilities under such policies. Only the net proceeds of 
insurance policies subject to this trust shall be collected by the Trustee. 

d. LiabilityoflnsuranceCompany. No insurance company, whose policies 
shall be subject to this trust and who shall make payment of the proceeds thereof to the Trustee, shall 
be required to inquire into or take notice of any of the terms or conditions of this trust or to see to the 
application or disposition of the proceeds of such policies. The receipt of the Trustee to any such 
insurance company shall be effectual to release and discharge it for any payment so made and shall be 
binding upon every beneficiary of the trusts herein created. 

13. Continuing Power. To continue to have or exercise, after the tennination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares of a trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any who le or fractional share of a trust for the beneficiaries thereof at 
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the times specified herein. 

18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, firm or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

22. Change of Situs. The situs and/or applicable law of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint successor Trustees, but may remove such 
successor Trustees so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

23. Fiduciary Outside Domiciliary State. In the event no Trustee shall be able and 
willing to act as Trustee with respect to any property located outside the domiciliary state, the Trustee, 
without order of court, may appoint another individual or corporation (including any employee or agent 
ofany Trustee) to act as Trustee with respect to such property. Such appointed Trustee shall have all of 
the powers and discretions with respect to such property as are given to the appointing Trustee with 
respect to the trust. The appointing Trustee may remove such appointed Trustee and appoint another 
upon ten (10) days notice in writing. All income from such property, and if such property is sold, 
exchanged or otherwise disposed of, the proceeds thereof, shall be remitted to the appointing Trustee, 
to be held and administered by it as Trustee hereunder. Such appointed Trustee may employ the 
appointing Trustee as agent in the administration of such property. No surety shall be required of any 
Trustee or agent acting under the provisions of this paragraph. No periodic court or statutory accounting 
shall be required of such appointed Trustee. 
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donors, Personal Representatives, administrators, Trustees or attorneys in fact, including additions of 
my property by the Trustee or others as my attorneys in fact. 

25. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own names or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

26. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ.one or more agents to perform any act 
of administration, whether or not discretionary. 

27. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

28. Tax Reimbursement. To pay, from time to time in the Independent Trustee's sole 
and absolute discretion, to me or the Personal Representatives of my estate, on a cumulative basis as may 
be necessary, such amounts as I or my Personal Representatives shall certify as is necessary to discharge 
my tax liability (whether federal, state or otherwise) in respect of income realized by the Trust and not 
distributed to me; provided, however, this authority shall only be exercised by the Independent Trustee 
hereunder, and [shall not make or participate in making any discretionary distribution pursuant to this 
Subparagraph. The Independent Trustee shall have no obligation to reimburse me for any income taxes 
imposed on me by law and paid by me on Trust income or gains. 

Ifl am serving as Trustee hereunder or if a Related or Subordinate Party is serving as Trustee hereunder, 
any powers and discretions provided under this Subparagraph III.A. to the Trustee that would result in 
gross estate inclusion of assets of this Trust under Code§§ 2036, 2038, or 2042, or successor provisions 
thereto, shall not be exercisable by me or such related or subordinate Trustee, and shall be exercisable 
only by the other Trustees who are not related or subordinate to me, or if none, by the Independent 
Trustee. 

B. ResiKnation or Removal. The Trustee may resign with or without cause, by giving 
written notice, specifying the effective date of such resignation to his or her successor Trustee and to the 
current income beneficiaries, at the time of giving notice. I (or my spouse if she is serving as sole 
Trustee) reserve the right to remove a Trustee or co-Trustee from office, with or without cause, by giving 
written notice, specifying the effective date of such resignation to the removed Trustee, to his or her 
successor Trustee, and to the current income beneficiaries. Upon the resignation or removal of a Trustee, 
such Trustee shall be entitled to reimbursement from the Trust for all reasonable expenses incurred in 
the settlement of accounts and in the transfer of assets to his or her successor. For purposes of this 
Subparagraph, the Trustee shall include the Independent Trustee. 
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C. Appointment of Successor Trustee. 

1. Appointment. Upon a Trustee's resignation (including the Independent Trustee), 
or if a Trustee becomes Disabled or for any reason ceases to serve as Trustee (including the Independent 
Trustee), I (or my spouse if she is serving as sole Trustee) may appoint any person or persons as 
successor Trustee, co-Trustee or Independent Trustee, and in the case of the Independent Trustee it shall 
not be a Related or Subordinate Party, nor a person related or subordinate to me within the meaning of 
Code Section 672(c), the Treasury Regulations issued thereunder, and successor provisions thereto. 
Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time of 
commencement of his term as Trustee, such Trustee should give due consideration to declining to serve 
to avoid potential adverse U.S. income tax consequences by reason of the characterization of a trust 
hereunder as a foreign trust under the Code, but shall not be construed to have any duty to so decline if 
such Trustee desires to serve. There shall always be a Trustee and an Independent Trustee serving 
hereunder, provided that the same person or entity may serve in both capacities. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
III.C, subsequent to the death of the survivor of my spouse and me, I specifically appoint the following 
person or persons as Trustee of the following Trusts: 

a. Trustee of Separate Trusts for My Lineal Descendants. With regard to 
a separate trust held for a lineal descendant of mine hereunder under which such I ineal descendant is the 
principal beneficiary, each such lineal descendant of mine shall serve as co-Trustee with the then serving 
Trustee upon attaining age thirty (30) years, and each such lineal descendant shall serve as sole Trustee 
upon attaining age thirty-five (35) years, provided, however, that there shall always be an Independent 
Trustee serving of such separate trust. While serving as sole Trustee, a lineal descendant of mine may 
designate an co-Trustee to serve with such lineal descendant and each such lineal descendant may 
remove and/or replace such co-Trustee with another from time to time. 

b. Trustee of Separate Trust for a Spouse ofa Lineal Descendant of Mine. 
A corporate fiduciary shall serve as Trustee and Independent Trustee of any separate trust held for the 
benefit ofa spouse ofa lineal descendant of mine. Such corporate fiduciary shall be an entity with trust 
powers under state law and no less than One Billion ($1,000,000,000.00) Dollars under trust 
management (itself and its affiliates). 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee (including the Independent Trustee) is required and no successor or other functioning 
mechanism for succession is provided for under the terms of this Trust Agreement , the last serving 
Trustee (or Independent Trustee, as the case may be) or the last person or entity designated to serve as 
Trustee of the applicable trust (or Independent Trustee, as the case may be) may appoint his or her 
successor, and if none is so appointed, the following persons shall appoint a successor Trustee or 
Independent Trustee (who may be one of the persons making the appointment if over the age of thirty 
years): 
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a. The remaining Trustees, if any; otherwise, 

b. The principal beneficiary or the spouse of a principal beneficiary for 
whom a separate trust is held. 

The appointment shall be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. 

4. Power to Remove Trustee. Subsequent to the death of the survivor of my spouse 
and me, the age 35 or older principal beneficiary of a Trust, or the spouse of a principal beneficiary for 
whom a separate trust is held, shall have the power to unanimously remove a Trustee, co-Trustee or 
Independent Trustee of such Trust at any time with or without cause other than a successor Trustee or 
Independent Trustee appointed by me or my spouse at death under our last Wills, with the successor 
Trustee or Independent Trustee to be determined in accordance with the foregoing provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, orofany predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

F. Liability and Indemnification of Trustee. 

l. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
ifthe individual Trustee is found by a court to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under the preceding paragraph, each Trustee shall be held harmless and indemnified from the assets of 
the trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result of its service 
as Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security 
from the assets of the trust to protect it from liability, and may enforce these provisions for 
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indemnification against the current Trustee or against any assets held in the trust, or ifthe former Trustee 
is an individual and not a corporation or other entity, against any beneficiary to the extent of distributions 
received by that beneficiary. This indemnification right extends to the estate, Personal Representatives, 
legal successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that if a 
beneficiary accuses a Trustee of wrongdoing or breach of fiduciary duty, the Trustee may have a conflict 
ofinterest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats oflawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or al locate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is .a corporation or other entity. 

G. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the Trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value of its services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

H. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a Trust 
upon the written request of any adult vested beneficiary of such Trust or the guardian of the person of 
any vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such Trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement ofany account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a Trust. 

I. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
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loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

J. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

K. Merger of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a Trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

L. Multiple Trustees. Except as specifically provided herein as to the allocation of powers 
or discretion of the Independent Trustee, if two Trustees are serving at any time, any power or discretion 
of the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performing those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

ARTICLE IV. INDEPENDENT TRUSTEE 

A. In General. The Independent Trustee shall have only those duties, obligations, and 
powers hereunder expressly provided to it, and the Trustee shall not participate in any affirmative duties 
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provided to the Independent Trustee. Otherwise, the provisions hereunder applicable to the Trustee shall 
be applicable also to the Independent Trustee except where the context differentiates between a Trustee 
and an Independent Trustee, including without limitation provisions relating to liability and 
indemnification of trustees. In the event of any conflict between the powers granted hereunder to both 
the Trustee and the Independent Trustee, the powers of the Independent Trustee shall have priority over 
the Trustee. Thus, for example, if the Independent Trustee determines to invest in a Closely Held 
Interest, such investment is permissible notwithstanding that it reduces the assets available for other 
investments by the Trustee. 

B. Who May Serve. Notwithstanding any other provisions of this Trust Agreement to the 
contrary, including without limitation powers in myself or others to appoint additional or successor 
Trustees or Independent Trustees, at· no time shall a person or entity serve as an Independent Trustee 
hereunder if such person or entity is a Related or Subordinate Party or is related or subordinate to me 
within the meaning of Code Section 6 72( c ), the Treasury Regulations issued thereunder, and successor 
provisions thereto, nor shall I be eligible to serve. 

C. Limited Power of Amendment. 

I. Amendment Power. In the case of each separate Trust at any time in existence 
hereunder, such Trust's then Independent Trustee, other than any (i) who has ever made a gift transfer 
to such trust, or (ii) who is prohibited by the provisions of Subparagraph IV.C.2 below from participating 
in the amendment involved, from time to time may, notwithstanding any other provision of this 
instrument, amend or restate this instrument, including its dispositive, administrative and other 
provisions of all kinds, in order to permit the Trustees hereunder (including the Independent Trustee): 

a. To address tax and/or other circumstantial changes that may affect such 
Trust and/or its beneficiaries, 

b. To take advantage of changed trust drafting approaches to address 
potential trust problems, and/or 

c. To remove from the governing trust instrument any provisions which 
have become "deadwood" (i.e., no longer operative in the ongoing administration of such trust due to 
changed circumstances) 

with respect to (i) such Trust, and (ii) all trusts that are subsequently to come into existence under this 
instrument to hold part or all of the assets of such Trust, in whatever way or ways, such Independent 
Trustee, in the exercise of its sole discretion, may deem appropriate in the best interests, as interpreted 
by such Independent Trustee alone, of the principal beneficiary of such Trust(s) and of each such 
principal beneficiary's family as a whole. Such Independent Trustee shall be guided by what, in the sole 
judgment of such Independent Trustee alone, would apparently be my original intent hereunder in the 
light of the changed circumstances. This power ofamendrnent shall include, by way of example and not 
limitation, the power to: 
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d. Grant, reduce or eliminate general (as defined in Code Section 2041) and 
special powers of appointment with respect to part or al 1 of any trust property (such powers may be made 
subject to any conditions or consents and limited to such objects as may be described in the grant or 
reduction of each power); 

e. Add mandatory distribution or set aside provisions for one or more 
beneficiaries or permissible distributees; 

f. Divide a Trust into separate trusts or merge separate trusts together; 

g. Provide for the creation of one or more separate subaccounts (equivalent 
to a separate trust) in any Trust hereunder with respect to which such subaccounts are more restrictive 
or other administrative or dispositive provisions are made applicable in order to permit some or all of 
the properties or interests that may at any time be held in or allocable to that Trust to be segregated and 
transferred to that subaccount to achieve some tax or other benefit that would otherwise not be available 
to such property or interest or to the principal beneficiary or one or more of the other current 
beneficiaries of that Trust (such as, by way of example and not limitation, to permit (i) such property, 
interest or beneficiary to qualify for some governmental or tax benefit, generation-skipping transfer tax 
exemption or Code Section 2032A election, or (ii) a disclaimer to be made; and 

h. Restrict in any way, revocably or irrevocably, the future exercise of any 
power held by any beneficiaries, myself, and/or a Trustee (including Independent Trustee) hereunder. 

2. Limitations on Amendment Power. Notwithstanding the foregoing, however, 
under no circumstances shall any such amendment: 

a. Extend the period of any such trust's existence beyond the already 
applicable rule against perpetuities limitation period specified in Subparagraph LG; 

b. Diminish in any way (that is not controlled by the beneficiary) any 
enforceable right any beneficiary may already have (under the then terms of this instrument) to receive 
the income of any trust, currently or at any time in the future (but, to the extent an amendment benefits 
or grants a power to a current beneficiary of any trust, it may diminish the rights of one or more 
beneficiaries to receive in the future the income of that trust or of any trust subsequently to come into 
existence to hold part or all of the assets of that trust); 

c. Reduce in any way the restrictions and limitations on or liabilities of (i) 
myself hereunder, including without limitation Subparagraph I.A or as a fiduciary as set forth in 
Subparagraph III.F, or (ii) this Article JV. This shall not be interpreted to limit the ability of the 
Independent Trustee to increase such restrictions, limitations and liabilities; 

d. Result in any direct or indirect financial benefit to anyone who is not 
presently or in the future a lineal descendant of mine or the spouse of lineal descendant of mine while 
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married to a lineal descendant of mine; 

e. Make any change that would have the effect of disqualifying any such 
trust insofar as such trust, prior to such amendment, otherwise qualified for and was in fact already 
taking advantage of, while such advantage otherwise wil I continue, (i) any exemption from a surviving 
spouse's elective right or from any creditor's right to levy on any beneficiary's interest in any such trust, 
or (ii) any substantial deduction, credit, exclusion or other tax benefit (such as any charitable deduction, 
any annual gift tax exclusion, Code Section 2032A election, a generation-skipping tax exemption, the 
opportunity to be a stockholder in an S corporation without adversely affecting the S election of such 
corporation, a significant grandfathered status under some changed law, and so on). 

3. Method of Amendment. Any such amendment shall be by written instrument, 
executed by such amending Independent Trustee with all the formalities of a deed, setting forth the trust 
or trusts hereunder to which the amendment applies and the effective date of such amendment. 

ARTICLE V. ADDITIONAL TAX MATTERS 

A. GST Trusts. I direct (a) that the Trustee shall divide any Trust to which there is 
allocated any GST exemption into two separate Trusts (each subject to the provisions hereof) so that the 
generation-skipping tax inclusion ratio of one such Trust is zero, (b) any property exempt from 
generation-skipping taxation shall be divided as otherwise provided herein and held for the same persons 
designated in Trusts separate from any property then also so divided which is not exempt from 
generation-skipping taxation, and ( c) if upon the death of a beneficiary a taxable termination would 
otherwise occur with respect to any property held in Trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which ifincluded in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and issue, as such beneficiary may appoint, and any part ofa Trust 
such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition upon 
his or her death, provided, ifupon his or her death two or more Trusts for his or her benefit are directed 
to be divided among and held or distributed for the same persons and the generation-skipping tax 
inclusion ratio of any such Trust is zero, the amount of any other such Trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. 

I request (but do not require) that if two or more Trusts are held hereunder for any person, no 
principal be paid to such person from the Trusts with the lower inclusion ratios for generation-skipping 
tax purposes unless the Trust with the highest inclusion ratio has been exhausted by use, consumption, 
distribution or otherwise or is not reasonably available. For purposes offunding any pecuniary payment 
or trust division to which there is allocated any GST exemption, such payment or trust division 
allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
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(occurring between the valuation date and the date of distribution) in all of the assets from which such 
distribution or allocation could be made, and any pecuniary payment made before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. The valuation date with respect to any property shall be the date as of which its value is 
determined for federal estate tax purposes with respect to the transferor thereof, and subject to the 
foregoing, property distributed in kind in satisfaction of any pecuniary payment shall be selected on the 
basis of the value of such property on the valuation date. All terms used in this paragraph which are 
defined or explained in Chapter 13 of the Code shall have the same meaning when used herein. The 
Trustee is authorized and directed to comply with the provisions of the Treasury Regulations interpreting 
the generation skipping tax provisions of the Code in severing or combining any trust, creating or 
combining separate trust shares, allocating GST exemption, or otherwise, as necessary to best 
accomplish the foregoing allocations, inclusion ratios, combinations, and divisions, including, without 
limitation, the payment of"appropriate interest" as determined by the Trustee as that term is applied and 
used in said Regulations. 

B. Individual Retirement Accounts. In the event that this Trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

l. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 401 (a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any I RA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this Trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary sha 1 I not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine who is older than the beneficiary whose life expectancy is being used to 
calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian of any IRA 
of which this Trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 401 (a )(9) and the Treasury Regulations thereunder, along with such 
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additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee sh al I request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that the 
principal of a Trust includes stock in a corporation for which there is a valid election to be treated under 
the provisions ofSubchapter S of the Code, the income beneficiary of such a Trust is a U.S. citizen or 
U.S. resident for federal income tax purposes, and such Trust is not an "electing small business trust" 
under Code Section 136l(e)(I) in regard to that corporation, the Trustee[s] shall (a) hold such stock as 
a substantially separate and independent share of such Trust within the meaning of Code Section 663(c), 
which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of the 
income of such share to the one income beneficiary thereof in annual or more frequent installments, ( c) 
upon such beneficiary's death, pay all accrued or undistributed income of such share to the beneficiary's 
estate, ( d) distribute principal from such share during the I ifetime of the income beneficiary only to such 
beneficiary, notwithstanding any powers of appointment granted to any person including the income 
beneficiary, and (e) otherwise administer such share in a manner that qualifies it as a "qualified 
Subchapter S trust" as that term is defined in Code Section 1361 (d)(3), and shall otherwise manage and 
administer such share as provided under th is Agreement to the extent not inconsistent with the foregoing 
provisions of this paragraph. 

D. Taxes. The Trustee shall pay to the Personal Representative of my estate from the 
principal of the Trust, but not from the portion of any asset or the proceeds thereof which would not 
otherwise be includible in my gross estate for estate tax purposes, such as the proceeds of insurance 
policies that are not includible in my estate, such amounts as the Personal Representative certifies, in 
writing, are required for the payment of estate, inheritance, succession and transfer taxes, including any 
interest or penalty thereon, which are payable by said Personal Representative by reason of my death and 
are attributable to assets held in this Trust (i.e., to the extent that such taxes are increased by the 
taxability of such Trust assets). The Trustee may rely upon the correctness of such certifications and is 
exonerated from all liability for making payments in reliance thereon. Notwithstanding any distribution 
requirement herein, subsequent to my death the Trustee is authorized to retain in trust any amounts 
designated to be distributed until the earlier of the issuance of an estate tax closing letter from the 
Internal Revenue Service in regard to my estate or the closing of the federal estate tax statute of 
limitations for estate taxes arising by reason of my death. 

E. Taxpayer Identification Number. By executing this Trust Agreement, the Trustee 
authorizes Tescher & Spallina, P.A. to apply for a taxpayer identification number from the Internal 
Revenue Service for the Trust. 
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IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

SI 

Th-is instrument was signed by SIMON L. BERN ST· IN in our presence, and at the request of 
and in tbJ presence of Slf\10]'1 L. BERNSTErN and each other. we subscribe our names as witnesses 
on this .,, day of IV/ r1' , 2008: 

Prin•:::/i!~~~ Pdni.~a kffindl 
Address: ~'-Ifs- f21.2c,.._ Trtt..<!"C CY Address: /60/,1(' bLFA.cee?I llW 

;l>LA ~tvrt Fe- ~~" ~.3 *'3N B?ArH- a 53'1-</c 
I 

ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this ZOday of M~ 
by SIMON L. BERNSTErN. n,oronA 

p®t'!.C-STATE OY 
1'1011\l.W v:m'-er\" Moran 70 

........ 1"- .v J D766'\ 
{imt\ Co~?\O~~. 25, 2012 Signature - Notary Public 
"':..~/ EllPlI.e:i.;.,.,cBoNDJ."NGCO .. ~c. 

.'""'.' n!R1J l\i""'' .. 

[Seal with e~nfmission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----

,2008, 

Type of Identification Produced------------------------
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CO-TRUSTEE: 

This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 
and in the presence l/);IRLEY BERNSTEIN and each other, we subscribe our names as witnesses on 
this cJ;;;;. day of M , 2008: 

:if 
Print Name: Je-AC/ Kf!!lvfl/ 
Address: //,/)(£ 6/hlJCRRfT 411€ 

bc.-1RtrY &?NH, & 3~1)</{, 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this 1.0Jay of---'·l\___.,,CW"""-=--"'<1---' 2008, 
by SHIRLEY BERNSTEIN. '""'A \ 

e STA'l'f. Of 'fLONu 
:;oTrJW ruBLl. - l Moran 

.......... ,. IGmb~r Y 766470 
{~~ ~Com!flis~lO~~~S, 1012 S1gna1urc - No1a1y Public 
~.~.Jf..• Exprres. NDJNG co., JNC. 

''u''' n • \} l\TLANflCBO 

[Seal with C~1if~f~~ion Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----
T)'.'pe of Identification Produced-----------------------
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INDEPENDENT TRUSTEE: 

This instrument was signed by ROBERT L. SPALLINA in our presence, and at the request of 
and in the presence of ROJll],RT L. SPALLINA and each other, we subscribe our names as witnesses 
on this~ day of /""'( 1'7 , 2008: 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

Print Name: 7Z,/±rl l'<Mv[)} 
Address: /60bf- G/.E/IJcRffr tf:.1€­

'tet My' !::C--ArH, h 5'3'/'I-£ 

The foregoing instrument was acknowledged before me this 10day of--t'l\~(l,.,_LI _____ , 2008, 
by ROBERT L. SPALLINA. \ 

~.-rm\RY p®U~-STATE o~,ro~~DA 
· >;......... ~b~rly 766470 
{W EComrrussion #D~g 2012 
.. ~=Expires· APR. ' 
..... ,,,,,.,,.-: U A~CBONDJNGCO.,lNC. Signature - Nolao)' Public 
;;;1NDED1RR 

[Seal with Commission Expiration Date] 

Prinl, type or stamp name of Notary Public 

Personally Known / or Produced Identification -----
Type ofldentification Produced -------------------------

f·\WPDATA\drt\Bemstein, Shirley & Simon\Children's Trosts\Pamcla Ii. Simon Fatmlv ·1 rust wpd I 05 I 2:J 7 20 08 j 
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ELIOT BERNSTEIN 

FAMILY TRUST 

THIS IRREVOCABLE TRUST AGREEMENT is made and entered into this::( 0 day of 
)7}. ~ , 2008, ~y and between SHv~ON L. BERNSTEIN, a resident of Palm Beach County, 

Florida, as grantor, heremafter referred to m the first person, and SIMON L. BERNSTEIN and 
SHIRLEY BERNSTEIN as co-trustees (referred to as the "Trustee," which term more particularly refers 
to all individuals and entities serving as trustee of a trust created hereunder during the time of such 
service, whether alone or as co-trustees, and whether originally serving or as a successor trustee), and 
ROBERT L. SPALLINA as the independent trustee (referred to as the "Independent Trustee," which 
term more particularly refers to all individuals and entities serving as independent trustee of a trust 
created hereunder during the time of such service, whether alone or as co-trustees, and whether 
originally serving or as a successor independent trustee). I have delivered to the Trustee certain property 
as set forth in the Attachment annexed hereto, receipt of which is hereby acknowledged by the Trustee. 
Such property, and any additions to such property, shall be held in trust as provided in this Agreement. 

ARTICLE I. TRUST ADMINISTRATION 

A. Additions, Substitutions and Trust Irrevocable. I or any other person may cause 
additional property to be added hereunder at any time during life or at death by will, insurance or death 
benefit beneficiary designation or otherwise. I shall have no right or power, either alone or in 
conjunction with any other person, to alter, amend, revoke or terminate any of the terms of this 
Agreement in any manner whatever. Unless and until surrendered by me in a writing delivered to the 
Trustee, I retain the power, to be exercised in an individual and nonfiduciary capacity (i.e., without any 
fiduciary duty to any beneficiary with respect to its exercise or nonexercise) and without requiring the 
consent or approval of any person, to from time to time reacquire trust principal by substituting other 
property of equivalent value for said principal. Notwithstanding the foregoing, said right of substitution 
shall not apply to any insurance policies on my life owned by this Trust that would cause me to have any 
incidents of ownership as that term is defined under Section 2042 of the Code and the Regulations 
thereunder. I shall have the right at any time or times by an instrument, in writing, delivered to the 
Trustee to relinquish the right of substitution provided for herein. 

B. Rii:hts of Withdrawal. In any calendar year during my life in which property is 
contributed to the Trust by gift, each Withdrawal Beneficiary with respect to such contribution, acting 
personally or through his or her legal or natural guardian or attorney-in-fact, is hereby granted the 
absolute right, with respect to each such contribution, by written instrument or instruments delivered to 
the Trustee prior to the termination of such right, to withdraw from the principal of the Trust, from time 
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to time, an amount having an aggregate value (as of the date or dates of withdrawal) equal to such 
Withdrawal Beneficiary's Withdrawal Amount with respect to such contribution. Any such right to 
withdraw shall terminate at the earliest time and then to the extent that any such termination will not 
result in a taxable gift made by the individual holding the right, provided, no part of any right to 
withdraw shall terminate less than 60 days after the contribution to the Trust to which such right relates. 

1. For purposes of this Subparagraph LB, a Withdrawal Beneficiary with respect 
to a contribution to the Trust shall mean each person designated by the contributor to the Trustee in 
writing contemporaneously with such contribution, provided, in the event the contributor fails to make 
any such designation with respect to a contribution, my then living lineal descendants and their spouses 
shall be the Withdrawal Beneficiary with respect to such contribution. 

2. For purposes of this Subparagraph I.B, each Withdrawal Beneficiary's 
Withdrawal Amount with respect to a contribution shall be such amount designated by the contributor 
to the Trustee in writing contemporaneously with the contributor's designation of such person as a 
Withdrawal Beneficiary, provided, ifthe contributor of such contribution fails to designate a Withdrawal 
Amount with respect to any Withdrawal Beneficiary, then each Withdrawal Beneficiary's Withdrawal 
Amount with respect to such contribution shall be an amount equal to a fraction (defined below) 
multiplied by the lesser of (i) the value of such contribution (at the time of such contribution), or (ii) the 
sum of the amounts of all federal gift tax exclusions then available to the contributor with respect to all 
Withdrawal Beneficiaries with respect to such contribution. The numerator of said fraction shall be the 
amount of any federal gift tax exclusion available to such contributor with respect to such Withdrawal 
Beneficiary (at the time of such contribution) and the denominator shall be the sum of the amounts of 
all federal gift tax exclusions then available to such contributor with respect to all such Withdrawal 
Beneficiaries. One-half of a contribution made by a married person shall be treated as a second separate 
contribution made by his or her spouse, provided, if such married person's spouse is then one of such 
Withdrawal Beneficiaries, only one-half of the excess of such contribution (at the time of such 
contribution) over the amount of the federal gift tax exclusion then available to such contributor with 
respect to his or her spouse shall be so treated. 

3. Regardless ofanything in this Subparagraph I.B to the contrary, each contributor 
of a contribution to this Trust shall have the right with respect to such contribution by a written 
instrument delivered to the Trustee at the time of such contribution (i) to exclude any person who would 
otherwise have a right of withdrawal from exercising such power; (ii) to increase or decrease the amount 
subject to any right of withdrawal except that the amount subject to all withdrawal rights shall not 
exceed the amount of the contribution; and/or (iii) to change the period during which any right of 
withdrawal may be exercised. 

4. The Trustee shall inform any Withdrawal Beneficiary of the existence of such 
right of withdrawal within ten days after it comes into existence but not later than the last day of the 
calendar year in which it comes into existence. Any such Withdrawal Beneficiary or his or her guardian 
may, after receiving such notice at least once, waive further notices by an instrument in writing delivered 
to the Trustee. 
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C. Trusts for ELIOT BERNSTEIN and my Lineal Descendants. The Trust shall be 
administered as follows for its beneficiaries: 

I. Initial Beneficiary. My son, ELIOT BERNSTEIN, shall be the first principal 
beneficiary of the Trust. 

2. Net Income and Principal Distributions. 

a. The Trustee shall pay to or apply for the benefit of a principal beneficiary 
and the lineal descendants of a principal beneficiary dependent on such principal beneficiary for support; 
so much of the net income and then principal of his or her separate Trust as the Independent Trustee 
determines in its sole, absolute and unreviewable discretion, provided, however, that while a principal 
beneficiary is serving as Trustee hereunder, he or she may make distributions to or for the benefit of 
himselfor herself for such beneficiary's Needs without any authorization from the Independent Trustee. 
Having in mind the extent to which funds will be available for expenditure for the benefit of such 
beneficiaries, the Independent Trustee is authorized to expend such amounts as it, in its sole, absolute 
and unreviewable discretion, shall determine to maintain the then current lifestyle of such beneficiaries, 
including, but not limited to, complete authority to provide for their personal care and comfort in any 
manner whatsoever. Net income that is not distributed shall be added to principal on an annual basis. 

b. The Independent Trustee is specifically authorized in its sole, absolute 
and unreviewable discretion to acquire, hold and maintain one or more residences (whether held as real 
property, condominium or cooperative apartment) forthe use and benefit of the principal beneficiary and 
his or her cohabitating spouse and lineal descendants, and to sell or otherwise dispose of such residences 
when not desired for such use and benefit. The Independent Trustee is authorized to pay all carrying 
charges of such residences, including, but not limited to, any taxes, assessments and maintenance 
thereon, and all expenses of the repair, renovation, improvement and operation thereof, including the 
employment of domestic servants and other expenses incident to the running of a household for the 
benefit of such beneficiaries. 

c. In exerc1smg the discretions conferred in this Subparagraph, the 
Independent Trustee should give due consideration to the advisability ofusing the principal beneficiary's 
own assets and resources in order to reduce the amount of the principal beneficiary's taxable estate, 
thereby minimizing the amount of the principal beneficiary's future taxes. Further, it is my intent that 
this Trust be used to enhance the principal beneficiaries' quality of life, including (without limitation) 
travel, purchase of a home, cultural appreciation and enjoyment (music, arts, etc.), and education. In 
addition, I would like this Trust to provide a source of funds in the event that a principal beneficiary, 
through accident or misfortune, does not have sufficient sources of income to provide for his or her own 
support. I expect my lineal descendants to support themselves independently and to be productive 
members of their communities and not to become dependent upon distributions from the Trusts to the 
extent that they lose their ambition and incentive. When a beneficiary is able to be gainfully employed 
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and is not actively engaged in raising his or her children, the Independent Trustee should give due 
consideration in exercising its discretion to not using Trust assets to replace the beneficiary's own efforts 
to work and accumulate financial security. However, it is not my intent to force a parent to work outside 
the home when he or she has determined that it is important to stay at home to raise a family. In addition, 
I do not intend that the Independent Trustee place undue emphasis on the amount a beneficiary earns 
if he or she is actively engaged in a worthwhile pursuit, including working as an unpaid volunteer for 
charitable purposes. In prioritizing distributions between the principal beneficiary and his or her lineal 
descendants, it is my intent that my first priority is the principal beneficiary. In addition to the foregoing 
guidance, I request, but do not require, that my lineal descendants take adequate precautions for the 
protection of our family's wealth and property from marital discord through the use of prenuptial 
agreements or other similar planning and devices. I also request, but do not require, that my lineal 
descendants pursue higher education, to the best of their abilities and individual circumstances. F.or some 
descendants this may mean the completion of a college education, the receipt of a masters or a doctorate, 
or a professional degree, and for others this may mean training in their chosen vocation. It is not my goal 
that the Independent Trustee reward professional students, nor punish those lineal descendants for whom 
life or individual circumstances indicate that the pursuit of higher education is not practical or 
advantageous, but only to encourage my lineal descendants to take full advantage of all educational 
opportunities open to them and not rush their entry into the workplace. I do not intend by these 
expressions of intent to bind the Independent Trustee or alter the absolute discretion it has been granted 
hereunder or create enforceable obligations to any beneficiary, but merely to provide general guidance 
to the Independent Trustee in the exercise of its discretions. 

3. Death of a Principal Beneficiary. If a principal beneficiary dies with assets 
remaining in his or her separate Trust, upon his or her death he or she may appoint all or part of his or 
her Trust, in trust, to or for the benefit of one or more of my lineal descendants and their spouses 
(excluding from said class, however, such principal beneficiary and such principal beneficiary's 
creditors, estate, and creditors of such principal beneficiary's estate), provided that any such appointment 
to a surviving spouse of a principal beneficiary shall be limited to a life estate in all or a lesser portion 
of such principal beneficiary's separate Trust, and such spouse's separate trust shall be administered as 
provided in Subparagraph l.D. below. Any part of his or her Trust such principal beneficiary does not 
effectively appoint shall upon his or her death be divided among and held in separate Trusts for the 
following persons with such persons to become the principal beneficiary thereunder; 

a. for his or her lineal descendants then living, per stirpes; or 

b. if he or she leaves no lineal descendant then living, per stirpes for the 
lineal descendants then living of his or her nearest ancestor (among me and my lineal descendants) with 
a lineal descendant then living who is also a lineal descendant of my spouse, SHIRLEY BERNSTEIN. 

Such separate Trusts shall be administered as provided for trusts under this Subparagraph J.C., or added 
to Trusts established for such principal beneficiaries that are already in existence under Subparagraph 
l.C. 
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D. Administration of Separate Trust for Spouse. The Independent Trustee shall pay to 
the spouse of a principal beneficiary, so much of the net income and principal of his or her separate trust 
as is proper for such spouse's Needs. Net income that is not distributed shall be added to principal on 
an annual basis. Upon the death ofa spouse ofa principal beneficiary, the remaining assets of his or her 
separate trust shall be divided among and held in separate Trusts for his or her lineal descendants then 
living, per stirpes, who are also lineal descendants of the predeceased principal beneficiary who 
established this Trust for his or her spouse pursuant to the power of appointment granted to said principal 
beneficiary under Subparagraph J.C. above. Each lineal descendant for whom a separate trust is 
established shall become the principal beneficiary of such separate Trusts and such separate trusts shall 
be administered as provided under Subparagraph J.C., or added to Trusts established for such principal 
beneficiaries that are already in existence under Subparagraph J.C. 

E. Termination of Small Trust. I fat any time after my death in the opinion of the Trustee 
a separate Trust holds assets of a value of less than $50,000.00 and is too small to justify the expense 
of its retention, and termination of such Trust is in the best interests ofits current principal beneficiary, 
the Independent Trustee in its discretion may terminate such Trust and pay it to said principal 
beneficiary. 

F. Contine;ent Gift. If at any time property of a Trust held under this Agreement is not 
disposed of under the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed ifl had then owned such property 
and had then died solvent, unmarried and intestate domiciled in the State of Florida, according to the 
laws of Florida then in effect. 

G. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years after the date of creation 
of this Agreement, nor shall any power of appointment be exercised in such manner so as to delay 
vesting of any trust beyond such period. Immediately prior to the expiration of such period, all such 
trusts then in existence shall terminate, and the assets thereof shall be distributed outright and in fee to 
then beneficiaries of the current income and in the proportions in which such persons are the 
beneficiaries, and if such proportions cannot be ascertained, then equally among such beneficiaries. 

ARTICLE II. GENERAL 

A. Disability. While any beneficiary is Disabled, income or principal payable to him or her 
may, in the discretion of the Trustee, be paid directly to him or her, without the intervention of a 
guardian, directly to his or her creditors or others for his or her sole benefit or to an adult person or an 
eligible institution (including the Trustee) selected by the Trustee as custodian for such a minor 
beneficiary under the Uniform Transfers to Minors Act or similar law. The receipt by such payee is a 
complete release to the Trustee. 
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B. Substance Abuse. 

I. In General. If the Independent Trustee reasonably believes that a beneficiary of 
any trust (which for purposes of this Subparagraph H.B. I includes the lineal descendants ofa principal 
beneficiary who are eligible to receive distributions from that trust): 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and if the Independent Trustee reasonably believes that as a result the beneficiary is unable to care for 
himself or herself, or is unable to manage his or her financial affairs, all distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights 
(if any), and all of the beneficiary's rights to participate in decisions concerning the removal and 
appointment of Trustees and Independent Trustees will be suspended. In that event, the following 
provisions of this Subparagraph 11.B will apply. 

2. Testing. The Independent Trustee may request the beneficiary to submit to one 
or more examinations (including laboratory tests of bodily fluids) determined to be appropriate by a 
board certified medical doctor and to consent to full disclosure to the Independent Trustee of the results 
of all such examinations. The Independent Trustee shall maintain strict confidentiality of those results 
and shall not disclose those results to any person other than the beneficiary without the prior written 
permission of the beneficiary. The Independent Trustee may totally or partially suspend all distributions 
otherwise required or permitted to be made to that beneficiary until the beneficiary consents to the 
examination and disclosure to the Independent Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use ofa drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Independent Trustee. If the 
beneficiary consents to the treatment, the Independent Trustee may, in its absolute and unfettered 
discretion, pay the costs of treatment including directly to the provider of those services. 

4. Resumption of Distributions. The Independent Trustee may resume other 
distributions to the beneficiary (and the beneficiary's other suspended rights will be restored) when, in 
the case of use or consumption of an illegal substance, examinations indicate no such use for 12 months 
and, in all cases, when the Independent Trustee in its discretion determines that the beneficiary is able 
to care for himself or herself and is able to manage his or her financial affairs. 
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Independent Trustee) will be responsible or liable to anyone for a beneficiary's actions or welfare. The 
Independent Trustee has no duty to inquire whether a beneficiary uses drugs or other substances as 
described in this Subparagraph H.B. The Independent Trustee (and any doctor retained by the 
Independent Trustee) is to be indemnified from the Trust estate and held harmless from any liability of 
any nature in exercising its judgment and authority under this Subparagraph 11.B, including any failure 
to request a beneficiary to submit to medical examination, and including a decision to distribute amounts 
to a beneficiary. 

6. Tax Savings Provision. Despite the provisions of this Subparagraph Il.8, the 
Independent Trustee cannot suspend any mandatory distributions or withdrawal rights that are required 
for that trustto become or remain a Qualified Subchapter S Trust (unless the Independent Trustee elects 
for the trust to be an Electing Small Business Trust), or to qualify for any federal transfer tax exemption, 
deduction, or exclusion allowable with respect to that trust. 

C. Income on Death of Beneficiary. Subject to the following Subparagraph captioned 
"Subchapter S Stock," and except as otherwise explicitly provided herein, upon the death of any 
principal beneficiary, all accrued or undistributed income of such deceased principal beneficiary's Trust 
shall pass with the principal of his or her Trust but shall remain income for trust accounting purposes. 

D. Definitions. In this Agreement, 

I. Children, Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the child is raised from birth by a married couple through the pendency of such marriage, (ii) one of such 
couple is the designated ancestor, and (iii) to the best knowledge of the Trustee both members of such 
couple participated in the decision to have such child, and ( c) lawful adoptions of minors under the age 
of twelve years. No such child or lineal descendant loses his or her status as such through adoption by 
another person. Notwithstanding the foregoing, for all purposes of this Trust and the dispositions made 
hereunder, my children shall only include TED S. BERNSTEIN, PAMELA B. SIMON, ELIOT 
BERNSTEIN, JILL !ANTONI and LISA S. FRIEDSTEIN, and my lineal descendants shall include only 
said named individuals and their respective lineal descendants. 

2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled" or being under "Disability" means, as to any applicable 
individual: (I) being under the age of 21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 

ELIOT BERNSTEIN 

FAMILY TRUST -7-

TESCHER & SPALLINA, P.A. 

TS001267 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 242 of 1000 PageID #:5682



Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Needs Distributions. Payments to be made for a person's "Needs" means 
payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. However, the Trustee, based upon information reasonably available to it, 
shall make such payments for a person's Needs only to the extent such person's income, and funds 
available from others obligated to supply funds for such purposes (including, without limitation, pursuant 
to child support orders and agreements), are insufficient in its opinion for such purposes, and shall take 
into account such person's accustomed manner of living, age, health, marital status and any other factor 
it considers important. Income or principal to be paid for a person's Needs may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs even if such distribution or application 
substantially depletes or exhausts such person's trust, without any duty upon the Trustee to retain it for 
future use or for other persons who might otherwise benefit from such trust. 

5. Per Stirpes. In a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 

6. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

7. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees and 
distribution recipients upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

The Trust will be administered as if that person had died upon the happening of the terminating 
event described above. 

8. Gender. Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 
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E. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

F. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual) to support such beneficiary; and no Trustee shall make 
or participate in making any discretionary distribution of income or principal to or for the benefit of 
himself or herself other than for his or her Needs, including by reason of a determination to terminate 
a trust described herein. 

G. Presumption of Survivorship. lfany person shall be required to survive another person 
in order to take any interest under this Agreement, the former person shall be deemed to have 
predeceased the latter person, if such persons die under circumstances which make it difficult or 
impracticable to determine which one died first. 

H. Protective Provision. No beneficiary of any Trust herein created shall have any right 
or power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest 
in the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of the beneficiary in this Trust and such interest shall not be liable for or subject 
to the debts, liabilities or obligations of any such beneficiary or any claims against such beneficiary 
(whether voluntarily or involuntarily created), and the Trustee shall pay directly to or for the use or 
benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the Trustto another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

I. Governine Law. This Agreement is governed by the law of the State of Florida. 

J. Mandatory Notice Required by Florida Law. The trustee of a trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 
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K. Release of Medical Information. 

1. Disability of Beneficiary. Upon the written request of the Independent Trustee 
(with or without the concurrence of co-Trustees) issued to any current income or principal beneficiary 
(including discretionary beneficiaries) for whom a determination of Disability is relevant to the 
administration of a trust hereunder and for whom a Trustee (with or without the concurrence of 
co-Trustees) desires to make such a determination, such beneficiary shall issue to all Trustees including 
Independent Trustees (who shall be identified thereon both by name to the extent known and by class 
description) a valid authorization under the Health Insurance Portability and Accountability Act ofl 996 
and any other applicable or successor law authorizing all health care providers and all medical sources 
of such requested beneficiary to release protected health information of the requested beneficiary to all 
such Trustees that is relevant to the determination of the Disability of the requested beneficiary as 
Disability is defined hereunder. The period of each such valid authorization shall be for six months (or 
the earlier death of the requested beneficiary). If such beneficiary (or his or her legal representative if 
such beneficiary is a minor or legally disabled) refuses within thirty days of receipt of the request to 
provide a valid authorization, or at any time revokes an authorization within its term, the Trustee shall 
treat such beneficiary as Disabled hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee, including myself and an 
Independent Trustee, that is an individual by (a) a co-Trustee, or if none, (b) the person or entity next 
designated to serve as a successor Trustee not under legal incapacity, or if none, (c) any adult current 
income or principal beneficiary not under legal incapacity, or in any event and at any time (d) a court 
of competent jurisdiction, such Trustee shall issue to such person and all persons, courts of competent 
jurisdiction, and entities (who shall be identified thereon both by name to the extent known and by class 
description), with authority hereunder to determine such requested Trustee's Disability, a valid 
authorization under the Health Insurance Portability and Accountability Act of 1996 and any other 
applicable or successor law authorizing all health care providers and all medical sources of such 
requested Trustee to release protected health information of the requested Trustee to such persons, courts 
and entities, that is relevant to the determination of the Disability of the requested Trustee as Disability 
is defined hereunder. The period of each such valid authorization shall be for six months (or the earlier 
death or resignation of the requested Trustee). If such requested Trustee refuses within thirty days of 
receipt of the request to deliver a valid authorization, or at any time revokes an authorization within its 
term, such requested Trustee shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in paragraph II.DJ hereof. 

ARTICLE III. FIDUCIARIES 

A. Powers of the Trustee. The Trustee has the powers now or hereafter provided by law 
and the following powers exercisable without court approval, provided, however, that the Trustee shall 
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exercise all powers in a fiduciary capacity: 

l. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of the trust estate (the "estate''); to grant and exercise options to buy 
or sell; to make purchases from my estate, any trust established by me during my lifetime, for full and 
adequate consideration and to make loans to my estate for adequate and reasonable interest and security, 
and the Trustee is expressly authorized to purchase stock and securities for adequate and full 
consideration owned by my estate, any trust established by me during my lifetime, whether such stock 
and securities are issued by closely held corporations or publicly traded corporations; to invest or 
reinvest in real or personal property of every kind, description and location; and to receive and retain 
any such property whether originally a part of any trust herei!1 created or subsequently acquired, even 
if the Trustee is personally interested in such property, and without liability for any decline in the value 
thereof; all without limitation by any statutes or judicial decisions whenever enacted or announced, 
regulating investments or requiring diversification of investments, it being my intention to give the 
broadest investment powers and discretion to the Trustee. Any bank, trust company, or other corporate 
trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 

2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests, joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) ( c) a lack of current cash flow 
therefrom, (d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), (e) lack ofa reasonable rate 
of return, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty·exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518. I l and 
successor provisions thereto that would characterize such investments as forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
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reduce any income distributions otherwise required hereunder for a "qualified subchapter S trust" as that 
term is defined in Code Section 1361 ( d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing frpm a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To .abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the Trustee may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of the real property to the extent such power is not otherwise granted herein or otherwise 
restricted herein. 
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9. Claims. To enforce, compromise, adjust, arbitrate, release orotherwise settle or 
pay any claims or demands by or against a trust. 

I 0. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 

b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
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or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets ofa trust 
to secure such a guaranty. 

11. Principal and Income. To allocate items of income or expense between income 
and principal as permitted or provided by the laws of the State of Florida, provided, unless otherwise 
provided in this instrument, the Trustee shall establish out of income and credit to principal reasonable 
reserves for depreciation, obsolescence and depletion, determined to be equitable and fair in accordance 
with some recognized reasonable and preferably uncomplicated trust accounting principle and; provided, 
further that the Trustee shall not be required to provide a rate ofreturn on unproductive property unless 
otherwise provided in this instrument. 

12. Life Insurance. The Trustee (or the Independent Trustee if I am serving as 
Trustee or if a Related or Subordinate Party is serving as Trustee) is authorized to purchase one or more 
life insurance policies on my life, the life of any beneficiary described herein, or any spouse or lineal 
ascendant or lineal descendant of myself or such beneficiaries. The following provisions shall apply with 
respect to any insurance policies constituting an asset of any trust herein created: 

a. General Powers. The Trustee shall have the power to pay premiums; to 
apply dividends in reduction of such premiums; to borrow against the cash values thereof; to convert 
such policies into other forms of insurance, including paid-up insurance; to exercise any settlement 
options provided in any such policies; to receive the proceeds of any policy upon its maturity and to 
administer such proceeds as part of the principal of the trust; and in general, to exercise all other options, 
benefits, rights and privileges under such policies; provided, however, no Trustee other than a sole 
Trustee may exercise any incidents of ownership with respect to policies of insurance insuring the 
Trustee's own life. 

b. Payment of Premiums. The Trustee shall be under no obligation to pay 
the premiums which may become due and payable under the provisions of any policy of insurance 
subject to this trust, or to make certain that such premiums are paid by myself or any other person, or 
to notify any persons of the nonpayment of such premiums, and it shall be under no responsibility or 
liability of any kind in case such premiums are not paid, except that it shall apply any dividends received 
by it on such policy to the payment of premiums thereon. Upon notice at any time during the 
continuance of this trust that the premiums due upon such policies are in default, or that premiums to 
become due will not be paid, either by myself or by any other person, the Trustee, within its sole 
discretion, may apply any cash values attributable to such policy to the purchase of paid-up insurance 
or of extended term insurance, or may borrow upon such policy for the payment of premiums due 
thereon or may accept the cash values of such policy upon its forfeiture. If facts shall occur, under the 
terms of the policy which shall enable a waiver of the payment of future premiums, the Trustee, upon 
receipt of written notice of such facts, shall promptly notify the insurance company which has issued 
such policy, and shall take any and all steps necessary to make such waiver of premium provision 
effective. 
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c. Collection of Proceeds. Upon the death ofan insured the proceeds of the 
insurance policies insuring that life which are then subject to this trust shall be collected by the Trustee. 
The Trustee shall have full authority to take any action with regard to the collection that it deems best 
and to pay any expenses thereof out of the trust estate. However, it shall not be required to enter into or 
maintain any litigation to enforce payment of such policies until it shall have been indemnified to its 
satisfaction against all expenses and liabilities to which it might, in its judgment, be subjected by any 
such action on its part. The Trustee shall have full authority to make any compromise or settlement with 
respect to any such policies and to give to all insurance companies the necessary and proper releases and 
acquittances in full discharge of all their liabilities under such policies. Only the net proceeds of 
insurance policies subject to this trust shall be collected by the Trustee. 

d. Liability oflnsurance Company. No insurance company, whose policies 
shall be subject to this trust and who shall make payment of the proceeds thereof to the Trustee, shall 
be required to inquire into or take notice of any of the terms or conditions of this trust or to see to the 
application or disposition of the proceeds of such policies. The receipt of the Trustee to any such 
insurance company shall be effectual to release and discharge it for any payment so made and shall be 
binding upon every beneficiary of the trusts herein created. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares ofa trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession ofany whole or fractional share ofa trust for the beneficiaries thereof at 
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the times specified herein. 

18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, firm or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

22. Change of Situs. The situs and/or applicable law of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint successor Trustees, but may remove such 
successor Trustees so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

23. Fiduciaty Outside Domiciliaty State. In the event no Trustee shall be able and 
willing to act as Trustee with respect to any property located outside the domiciliary state, the Trustee, 
without order of court, may appoint another individual or corporation (including any employee or agent 
of any Trustee) to act as Trustee with respect to such property. Such appointed Trustee shall have all of 
the powers and discretions with respect to such property as are given to the appointing Trustee with 
respect to the trust. The appointing Trustee may remove such appointed Trustee and appoint another 
upon ten (IO) days notice in writing. All income from such property, and if such property is sold, 
exchanged or otherwise disposed of, the proceeds thereof, shall be remitted to the appointing Trustee, 
to be held and administered by it as Trustee hereunder. Such appointed Trustee may employ the 
appointing Trustee as agent in the administration of such property. No surety shall be required of any 
Trustee or agent acting under the provisions of this paragraph. No periodic court or statutory accounting 
shall be required of such appointed Trustee. 
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donors, Personal Representatives, administrators, Trustees or attorneys in fact, including additions of 
my property by the Trustee or others as my attorneys in fact. 

25. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own names or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

26. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ one or more agents to perform any act .. 
of administration, whether or not discretionary. 

27. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

28. Tax Reimbursement. To pay, from time to time in the Independent Trustee's sole 
and absolute discretion, to me or the Personal Representatives of my estate, on a cumulative basis as may 
be necessary, such amounts as I or my Personal Representatives shall certify as is necessary to discharge 
my tax liability (whether federal, state or otherwise) in respect of income realized by the Trust and not 
distributed to me; provided, however, this authority shall only be exercised by the Independent Trustee 
hereunder, and I shall not make or participate in making any discretionary distribution pursuant to this 
Subparagraph. The Independent Trustee shall have no obligation to reimburse me for any income taxes 
imposed on me by law and paid by me on Trust income or gains. 

IfI am serving as Trustee hereunder or if a Related or Subordinate Party is serving as Trustee hereunder, 
any powers and discretions provided under this Subparagraph III.A. to the Trustee that would result in 
gross estate inclusion of assets of this Trust under Code §§ 2036, 2038, or 2042, or successor provisions 
thereto, shall not be exercisable by me or such related or subordinate Trustee, and shall be exercisable 
only by the other Trustees who are not related or subordinate to me, or if none, by the Independent 
Trustee. 

B. Resienation or Removal. The Trustee may resign with or without cause, by giving 
written notice, specifying the effective date of such resignation to his or her successor Trustee and to the 
current income beneficiaries, at the time of giving notice. I (or my spouse if she is serving as sole 
Trustee) reserve the right to remove a Trustee or co-Trustee from office, with or without cause, by giving 
written notice, specifying the effective date of such resignation to the removed Trustee, to his or her 
successor Trustee, and to the current income beneficiaries. Upon the resignation or removal of a Trustee, 
such Trustee shall be entitled to reimbursement from the Trust for all reasonable expenses incurred in 
the settlement of accounts and in the transfer of assets to his or her successor. For purposes of this 
Subparagraph, the Trustee shall include the Independent Trustee. 
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C. Appointment of Successor Trustee. 

1. Appointment. Upon a Trustee's resignation (including the Independent Trustee), 
or if a Trustee becomes Disabled or for any reason ceases to serve as Trustee (including the Independent 
Trustee), I (or my spouse if she is serving as sole Trustee) may appoint any person or persons as 
successor Trustee, co-Trustee or Independent Trustee, and in the case of the Independent Trustee it shall 
not be a Related or Subordinate Party, nor a person related or subordinate to me within the meaning of 
Code Section 672(c), the Treasury Regulations issued thereunder, and successor provisions thereto. 
Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time of 
commencement of his term as Trustee, such Trustee should give due consideration to declining to serve 
to avoid potential adverse U.S. income tax consequences by reason of the characterization of a trust 
hereunder as a foreign trust under the Code, but shall not be.construed to have any duty to so decline if 
such Trustee desires to serve. There shall always be a Trustee and an Independent Trustee serving 
hereunder, provided that the same person or entity may serve in both capacities. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
III.C, subsequent to the death of the survivor of my spouse and me, I specifically appoint the following 
person or persons as Trustee of the following Trusts: 

a. Trustee of Separate Trusts for My Lineal Descendants. With regard to 
a separate trust held for a lineal descendant of mine hereunder under which such lineal descendant is the 
principal beneficiary, each such lineal descendant of mine shall serve as co-Trustee with the then serving 
Trustee upon attaining age thirty (30) years, and each such lineal descendant shall serve as sole Trustee 
upon attaining age thirty-five (35) years, provided, however, that there shall always be an Independent 
Trustee serving of such separate trust. While serving as sole Trustee, a lineal descendant of mine may 
designate an co-Trustee to serve with such lineal descendant and each such lineal descendant may 
remove and/or replace such co-Trustee with another from time to time. 

b. Trustee of Separate Trust for a Spouse ofa Lineal Descendant of Mine. 
A corporate fiduciary shall serve as Trustee and Independent Trustee of any separate trust held for the 
benefit ofa spouse ofa lineal descendant of mine. Such corporate fiduciary shall be an entity with trust 
powers under state law and no less than One Billion ($1,000,000,000.00) Dollars under trust 
management (itself and its affiliates). 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee (including the Independent Trustee) is required and no successor or other functioning 
mechanism for succession is provided for under the terms of this Trust Agreement , the last serving 
Trustee (or Independent Trustee, as the case may be) or the last person or entity designated to serve as 
Trustee of the applicable trust (or Independent Trustee, as the case may be) may appoint his or her 
successor, and if none is so appointed, the following persons shall appoint a successor Trustee or 
Independent Trustee (who may be one of the persons making the appointment if over the age of thirty 
years): 
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a. The remaining Trustees, if any; otherwise, 

b. The principal beneficiary or the spouse of a principal beneficiary for 
whom a separate trust is held. 

The appointment shall be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. 

4. Power to Remove Trustee. Subsequent to the death of the survivor of my spouse 
and me, the age 35 or older principal beneficiary of a Trust, or the spouse of a principal beneficiary for 
whom a separate trust is held, shall have the power to unanimously remove a Trustee, co-Trustee or 
Independent Trustee of such Trust at any time with or without cause other than a successor Trustee or 
Independent Trustee appointed by me or my spouse at death under our last Wills, with the successor 
Trustee or Independent Trustee to be determined in accordance with the foregoing provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, or ofany predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

F. Liability and Indemnification of Trustee. 

1. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
if the individual Trustee is found by a court to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under the preceding paragraph, each Trustee shall be held harmless and indemnified from the assets of 
the trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result of its service 
as Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security 
from the assets of the trust to protect it from liability, and may enforce these provisions for 
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indemnification against the current Trustee or against any assets held in the trust, or if the former Trustee 
is an individual and not a corporation or other entity, against any beneficiary to the extent of distributions 
received by that beneficiary. This indemnification right extends to the estate, Personal Representatives, 
legal successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that if a 
beneficiary accuses a Trustee of wrongdoing or breach offiduciary duty, the Trustee may have a conflict 
ofinterest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats of lawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is a corporation or other entity. 

G. Compensation. Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the Trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value ofits services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

H. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a Trust 
upon the written request of any adult vested beneficiary of such Trust or the guardian of the person of 
any vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such Trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement of any account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a Trust. 

I. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's·fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
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loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

J. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

K. Mereer of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a Trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

L. Multiple Trustees. Except as specifically provided herein as to the allocation of powers 
or discretion of the Independent Trustee, if two Trustees are serving at any time, any power or discretion 
of the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performing those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

ARTICLE IV. INDEPENDENT TRUSTEE . 

A. In General. The Independent Trustee shall have only those duties, obligations, and 
powers hereunder expressly provided to it, and the Trustee shall not participate in any affirmative duties 

ELIOT BERNSTEIN 

FAMILY TRUST -21-

TESCHER 8 SPALLINA, P.A. 

TS001281 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 256 of 1000 PageID #:5696



provided to the Independent Trustee. Otherwise, the provisions hereunder applicable to the Trustee shall 
be applicable also to the Independent Trustee except where the context differentiates between a Trustee 
and an Independent Trustee, including without limitation provisions relating to liability and 
indemnification of trustees. In the event of any conflict between the powers granted hereunder to both 
the Trustee and the Independent Trustee, the powers of the Independent Trustee shall have priority over 
the Trustee. Thus, for example, if the Independent Trustee determines to invest in a Closely Held 
Interest, such investment is permissible notwithstanding that it reduces the assets available for other 
investments by the Trustee. 

B. Who May Serve. Notwithstanding any other provisions of this Trust Agreement to the 
contrary, including without limitation powers in myself or others to appoint additional or successor 
Trustees or Independent Trustees, at no time shall a person or entity serve as·an Independent Trustee 
hereunder if such person or entity is a Related or Subordinate Party or is related or subordinate to me 
within the meaning of Code Section 672(c), the Treasury Regulations issued thereunder, and successor 
provisions thereto, nor shall I be eligible to serve. 

C. Limited Power of Amendment. 

1. Amendment Power. In the case of each separate Trust at any time in existence 
hereunder, such Trust's then Independent Trustee, other than any (i) who has ever made a gift transfer 
to such trust, or (ii) who is prohibited by the provisions of Subparagraph IV.C.2 below from participating 
in the amendment involved, from time to time may, notwithstanding any other provision of this 
instrument, amend or restate this instrument, including its dispositive, administrative and other 
provisions of all kinds, in order to permit the Trustees hereunder (including the lndependent Trustee): 

a. To address tax and/or other circumstantial changes that may affect such 
Trust and/or its beneficiaries, 

b. To take advantage of changed trust drafting approaches to address 
potential trust problems, and/or .. 

c. To remove from the governing trust instrument any provisions which 
have become "deadwood" (i.e., no longer operative in the ongoing administration of such trust due to 
changed circumstances) 

with respect to (i) such Trust, and (ii) all trusts that are subsequently to come into existence under this 
instrument to hold part or all of the assets of such Trust, in whatever way or ways, such Independent 
Trustee, in the exercise of its sole discretion, may deem appropriate in the best interests, as interpreted 
by such Independent Trustee alone, of the principal beneficiary of such Trust(s) and of each such 
principal beneficiary's family as a whole. Such Independent Trustee shall be guided by what, in the sole 
judgment of such Independent Trustee alone, would apparently be my original intent hereunder in the 
light of the changed circumstances. This power of amendment shall include, by way of example and not 
limitation, the power to: 
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d. Grant, reduce or eliminate general (as defined in Code Section 2041) and 
special powers ofappointment with respect to part or all of any trust property (such powers may be made 
subject to any conditions or consents and limited to such objects as may be described in the grant or 
reduction of each power); 

e. Add mandatory distribution or set aside provisions for one or more 
beneficiaries or permissible distributees; 

f. Divide a Trust into separate trusts or merge separate trusts together; 

g. Provide for the creation of one or more separate subaccounts (equivalent 
to a separate trust) in any Trust hereunder with respect to which such subaccounts are more restrictive 
or other administrative or dispositive provisions are made applicable in order to permit some or all of 
the properties or interests that may at any time be held in or allocable to that Trust to be segregated and 
transferred to that subaccount to achieve some tax or other benefit that would otherwise not be available 
to such property or interest or to the principal beneficiary or one or more of the other current 
beneficiaries of that Trust (such as, by way of example and not limitation, to permit (i) such property, 
interest or beneficiary to qualify for some governmental or tax benefit, generation-skipping transfer tax 
exemption or Code Section 2032A election, or (ii) a disclaimer to be made; and 

h. Restrict in any way, revocably~r irrevocably, the future exercise of any 
power held by any beneficiaries, myself, and/or a Trustee (including Independent Trustee) hereunder. 

2. Limitations on Amendment Power. Notwithstanding the foregoing, however, 
under no circumstances shall any such amendment: 

a. Extend the period of any such trust's existence beyond the already 
applicable rule against perpetuities limitation period specified in Subparagraph l.G; 

b. Diminish in any way (that is not controlled by the beneficiary) any 
enforceable right any beneficiary may already have (under the then terms of this instrument) to receive 
the income of any trust, currently or at any time in the future (but, to the extent an amendment benefits 
or grants a power to a current beneficiary of any trust, it may diminish the rights of one or more 
beneficiaries to receive in the future the income of that trust or of any trust subsequently to come into 
existence to hold part or all of the assets of that trust); · 

c. Reduce in any way the restrictions and limitations on or liabilities of (i) 
myself hereunder, including without limitation Subparagraph I.A or as a fiduciary as set forth in 
Subparagraph IIl.F, or (ii) this Article IV. This shall not be interpreted to limit the ability of the 
Independent Trustee to increase such restrictions, limitations and liabilities; 

d. Result in any direct or indirect financial benefit to anyone who is not 
presently or in the future a lineal descendant of mine or the spouse of lineal descendant of mine while 
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married to a lineal descendant of mine; 

e. Make any change that would have the effect of disqualifying any such 
trust insofar as such trust, prior to such amendment, otherwise qualified for and was in fact already 
taking advantage of, while such advantage otherwise will continue, (i) any exemption from a surviving 
spouse's elective right or from any creditor's right to levy on any beneficiary's interest in any such trust, 
or (ii) any substantial deduction, credit, exclusion or other tax benefit (such as any charitable deduction, 
any annual gift tax exclusion, Code Section 2032A election, a generation-skipping tax exemption, the 
opportunity to be a stockholder in an S corporation without adversely affecting the S election of such 
corporation, a significant grandfathered status under some changed law, and so on). 

3. Method of Amendment. Any such amendment shall be by written instrument, 
executed by such amending Independent Trustee with all the formalities of a deed, setting forth the trust 
or trusts hereunder to which the amendment applies and the effective date of such amendment. 

ARTICLE V. ADDITIONAL TAX MATTERS 

A. GST Trusts. I direct (a) that the Trustee shall divide any Trust to which there is 
allocated any GST exemption into two separate Trusts (each subject to the provisions hereof) so that the 
generation-skipping tax inclusion ratio of one such Trust is zero, (b) any property exempt from 
generation-skipping taxation shall be divided as otherwise provided herein and held for the same persons 
designated in Trusts separate from any property then also so divided which is not exempt from 
generation-skipping taxation, and ( c) if upon the death of a beneficiary a taxable termination would 
otherwise occur with respect to any property held in Trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which ifincluded in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and issue, as such beneficiary may appoint, and any part of a Trust 
such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition upon 
his or her death, provided, if upon his or her death two or more Trusts for his or her benefit are directed 
to be divided among and held or distributed for the same persons and the generation-skipping tax 
inclusion ratio of any such Trust is zero, the amount of any other such Trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. 

I request (but do not require) that if two or more Trusts are held hereunder for any person, no 
principal be paid to such person from the Trusts with the lower inclusion ratios for generation-skipping 
tax purposes unless the Trust with the highest inclusion ratio has been exhausted by use, consumption, 
distribution or otherwise or is not reasonably available. For purposes of funding any pecuniary payment 
or trust division to which there is allocated any GST exemption, such payment or trust division 
allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
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(occurring between the valuation date and the date of distribution) in all of the assets from which such 
distribution or allocation could be made, and any pecuniary payment made before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. The valuation date with respect to any property shall be the date as of which its value is 
determined for federal estate tax purposes with respect to the transferor thereof, and subject to the 
foregoing, property distributed in kind in satisfaction ofany pecuniary payment shall be selected on the 
basis of the value of such property on the valuation date. All terms used in this paragraph which are 
defined or explained in Chapter 13 of the Code shall have the same meaning when used herein. The 
Trustee is authorized and directed to comply with the provisions of the Treasury Regulations interpreting 
the generation skipping tax provisions of the Code in severing or combining any trust, creating or 
combining separate trust shares, allocating GST exemption, or otherwise, as necessary to best 
accomplish the foregoing allocations, inclusion ratios, combinations, and divisions, including, without 
limitation, the payment of"appropriate interest" as determined by the Trustee as that term is applied and 
used in said Regulations. 

B. Individual Retirement Accounts. In the event that this Trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

1. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 401 (a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this Trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine who is older than the beneficiary whose life expectancy is being used to 
calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian of any IRA 
of which this Trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 401(a)(9) and the Treasury Regulations thereunder, along with such 
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additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that the 
principal of a Trust includes stock in a corporation for which there is a valid election to be treated under 
the provisions ofSubchapter S of the Code, the income beneficiary of such a Trust is a U.S. citizen or 
U.S. resident for federal income tax purposes, and such Trust is not an "electing small business trust" 
under Code Section 136 l(e)(l) in regard to that corporation, the Trustee[s] shall (a) hold such stock as 
a substantially separate and independent share of such Trust within the meaning of Code Section 663( c ), 
which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of the 
income of such share to the one income beneficiary thereof in annual or more frequent installments, ( c) 
upon such beneficiary's death, pay all accrued or undistributed income of such share to the beneficiary's 
estate, (d) distribute principal from such share during the lifetime of the income beneficiary only to such 
beneficiary, notwithstanding any powers of appointment granted to any person including the income 
beneficiary, and (e) otherwise administer such share in a manner that qualifies it as a "qualified 
Subchapter S trust" as that term is defined in Code Section 1361 ( d)(3), and shall otherwise manage and 
administer such share as provided under this Agreement to the extent not inconsistent with the foregoing 
provisions of this paragraph. 

D. Taxes. The Trustee shall pay to the Personal Representative of my estate from the 
principal of the Trust, but not from the portion of any asset or the proceeds thereof which would not 
otherwise be includible in my gross estate for estate tax purposes, such as the proceeds of insurance 
policies that are not includible in my estate, such amounts as the Personal Representative certifies, in 
writing, are required for the payment of estate, inheritance, succession and transfer taxes, including any 
interest or penalty thereon, which are payable by said Personal Representative by reason of my death and 
are attributable to assets held in this Trust (i.e., to the extent that such taxes are increased by the 
taxability of such Trust assets). The Trustee may rely upon the correctness of such certifications and is 
exonerated from all liability for making payments in reliance thereon. Notwithstanding any distribution 
requirement herein, subsequent to my death the Trustee is authorized to retain in trust any amounts 
designated to be distributed until the earlier of the issuance of an estate tax closing letter from the 
Internal Revenue Service in regard to my estate or the closing of the federal estate tax statute of 
limitations for estate taxes arising by reason of my death. 

E. Taxpayer Identification Number. By executing this Trust Agreement, the Trustee 
authorizes Tescher & Spallina, P.A. to apply for a taxpayer identification number from the Internal 
Revenue Service for the Trust. 

ELIOT BERNSTEIN 
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IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

This instrument was signed by SIMON L. BERNSTEIN in our presence, and at the request of 
and in the presence of SIMON L. BERNSTEIN and each other, we subscribe our names as witnesses 
on thisdk day of /.1rt , 2008: 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

Print Name: y&l}C I kgA17 rH 
Address: l{?ohR (9(£'"~ .ING 

l>6.fAA{ (SEMI} f?- 5$ '/<14 

The foregoing instrument was acknowledged before me this Z()day of f\AQU 
by SIM.ON r ·~§~i'iEIJWRIDh 

hO'fi\RY' · b rl11 Moran .......... ,,-:. I<i1!1 ~ ·J 7 664. 70 
{W §Com,mJ.SSlOn#DD28 2012 
-~- · APR. , ·-..,,,., ...... • Exu~~c BONDING co., me. 
BONDEOniR 

\ 

...... ~~ 
[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known -~/~ __ or Produced Identification ___ _ 

,2008, 

Type of Identification Produced-----------------------
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CO-TRUSTEE: 

SHffiLE~ 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in the presence of SJ-IIJU,EY BERNSTEIN and each other, we subscribe our names as witnesses on 
thiscfl.!.,._ day of /L1-r( , 2008: 

.. ()1fd,,J- £ f 
-~--------------
Print Name: TlCAf I krVnl r H 
Address: /bObK t;t.e/\JqrE;; fr./f:-

J:>trwr{ BGNtt. Fi.- >?9t/J 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this 20day of ~ 
by SHIRLEY BERNSTEIN. 

NOTARY plJ!LlC-STATE OF FLORIDA 
,........ Kimberly Moran 

tw\ com.mission# DD766470 
; ~ i ExpireS: APR. 28, 2012 

. .. Jdffi~Ai~ M6WW 
'~,,,,..,,....... An,.A..mC BONDING CO., INC. 

[Seal ~m1ss10n Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----

,2008, 

Type ofldentification Produced-----------------------
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INDEPENDENT TRUSTEE: 

This instrument was signed by ROBERT L. SPALLINA in our presence, and at the request of 
and i? thx p~esence ofROB,P!J.T L. SPALLINA and each other, we subscribe our names as witnesses 
on this cj.£. __ day of /vl .,,.., , 2008: · 

STATE OF FLORIDA 
SS. o 

COUNTY OF PALM BEACH 

£1 
Print Name: m1t 11 K134-17f Jt 
Address: Jf:.06& G.t.E~r lhJG­

J>etJ?!r'{ &;kif fi. -s~y t/£ 
' 

The foregoing instrument was acknowledged before me this 20 day of~M___._.(W~-+----' 2008, 
by ROBERT L. SPALLINA. I 

uc-S'l'A'rt OF fI.,Qll.IDA 
NOTARY ptIB TZ"lm:ber\Y Moran 7n 

,......... J.'lU• • #DD7664. " 
l-\commission R 2s 201'2. - - . es· AP . ' ·c. ::.._ / EltPlr · noNDING co., IN 

'""''' ...up.U ATLAN'flC 
llONDEll '"' 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----
Type of Identification Produced------------------------

F:\WPDATA\drt\Bemstein. Shirley & Simon\Children's Trusts\Eliot Bernstein Family Trust.wpd [OS 11:22 20 0$) 
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JILL IANTONI 

FAMILY TRUST 

m THIS IRREVOCABLE TRUST AGREEMENT is made and entered into this&day of 
~ , 2008, by and between SIMON L. BERNSTEIN, a resident of Palm Beach County, 

Florid;,~antor, hereinafter referred to in the first person, and SIMON L. BERNSTEIN and 
SHIRLEY BERNSTEIN as co-trustees (referred to as the "Trustee, "which term more particularly refers 
to all individuals and entities serving as trustee of a trust created hereunder during the time of such 
service, whether alone or as co-trustees, and whether originally serving or as a successor trustee), and 
ROBERT L. SPALLINA as the independent trustee (referred to as the "Independent Trustee," which 
term more particularly refers to all individuals and entities serving as independent trustee of a trust 
created hereunder during the time of such service, whether alone or as co-trustees, and whether 
originally serving or as a successor independent trustee). I have delivered to the Trustee certain property 
as set forth in the Attachment annexed hereto, receipt of which is hereby acknowledged by the Trustee. 
Such property, and any additions to such property, shall be held in trust as provided in this Agreement. 

ARTICLE I. TRUST ADMINISTRATION 

A. Additions, Substitutions and Trust Irrevocable. I or any other person may cause 
additional property to be added hereunder at any time during life or at death by will, insurance or death 
benefit beneficiary designation or otherwise. I shall have no right or power, either alone or in 
conjunction with any other person, to alter, amend, revoke or terminate any of the terms of this 
Agreement in any manner whatever. Unless and until surrendered by me in a writing delivered to the 
Trustee, I retain the power, to be exercised in an individual and nonfiduciary capacity (i.e., without any 
fiduciary duty to any beneficiary with respect to its exercise or nonexercise) and without requiring the 
consent or approval of any person, to from time to time reacquire trust principal by substituting other 
property of equivalent value for said principal. Notwithstanding the foregoing, said right of substitution 
shall not apply to any insurance policies on my life owned by this Trust that would cause me to have any 
incidents of ownership as that term is defined under Section 2042 of the Code and the Regulations 
thereunder. I shall have the right at any time or times by an instrument, in writing, delivered to the 
Trustee to relinquish the right of substitution provided for herein. 

B. Rights of Withdrawal. In any calendar year during my life in which property is 
contributed to the Trust by gift, each Withdrawal Beneficiary with respect to such contribution, acting 
personally or through his or her legal or natural guardian or attorney-in-fact, is hereby granted the 
absolute right, with respect to each such contribution, by written instrument or instruments delivered to 
the Trustee prior to the termination of such right, to withdraw from the principal of the Trust, from time 
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to time, an amount having an aggregate value (as of the date or dates of withdrawal) equal to such 
Withdrawal Beneficiary's Withdrawal Amount with respect to such contribution. Any such right to 
withdraw shall terminate at the earliest time and then to the extent that any such termination will not 
result in a taxable gift made by the individual holding the right, provided, no part of any right to 
withdraw shall terminate less than 60 days after the contribution to the Trust to which such right relates. 

1. For purposes of this Subparagraph Lll, a Withdrawal Beneficiary with respect 
to a contribution to the Trust shall mean each person designated by the contributor to the Trustee in 
writing contemporaneously with such contribution, provided, in the event the contributor fails to make 
any such designation with respect to a contribution, my then living lineal descendants and their spouses 
shall be the Withdrawal Beneficiary with respect to such contribution. 

2. For purposes of this Subparagraph J.B, each Withdrawal Beneficiary's 
Withdrawal Amount with respect to a contribution shall be such amount designated by the contributor 
to the Trustee in writing contemporaneously with the contributor's designation of such person as a 
Withdrawal Beneficiary, provided, if the contributor of such contribution fails to designate a Withdrawal 
Amount with respect to any Withdrawal Beneficiary, then each Withdrawal Beneficiary's Withdrawal 
Amount with respect to such contribution shall be an amount equal to a fraction (defined below) 
multiplied by the lesser of (i) the value of such contribution (at the time of such contribution), or (ii) the 
sum of the amounts of all federal gift tax exclusions then available to the contributor with respect to all 
Withdrawal Beneficiaries with respect to such contribution. The numerator of said fraction shall be the 
amount of any federal gift tax exclusion available to such contributor with respect to such Withdrawal 
Beneficiary (at the time of such contribution) and the denominator shall be the sum of the amounts of 
all federal gift tax exclusions then available to such contributor with respect to all such Withdrawal 
Beneficiaries. One-half of a contribution made by a married person shall be treated as a second separate 
contribution made by his or her spouse, provided, if such married person's spouse is then one of such 
Withdrawal Beneficiaries, only one-half of the excess of such contribution (at the time of such 
contribution) over the amount of the federal gift tax exclusion then available to such contributor with 
respect to his or her spouse shall be so treated. 

3. Regardless of anything in this Subparagraph I.B to the contrary, each contributor 
of a contribution to this Trust shall have the right with respect to such contribution by a written 
instrument delivered to the Trustee at the time of such contribution (i) to exclude any person who would 
otherwise have a right of withdrawal from exercising such power; (ii) to increase or decrease the amount 
subject to any right of withdrawal except that the amount subject to all withdrawal rights shall not 
exceed the amount of the contribution; and/or (iii) to change the period during which any right of 
withdrawal may be exercised. 

4. The Trustee shall inform any Withdrawal Beneficiary of the existence of such 
right of withdrawal within ten days after it comes into existence but not later than the last day of the 
calendar year in which it comes into existence. Any such Withdrawal Beneficiary or his or her guardian 
may, after receiving such notice at least once, waive further notices by an instrument in writing delivered 
to the Trustee. 
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C. Trusts for JILL IANTONI and my Lineal Descendants. The Trust shall be 
administered as follows for its beneficiaries: 

I. Initial Beneficiary. My daughter, JILL IANTONI, shall be the first principal 
beneficiary of the Trust. 

2. Net Income and Principal Distributions. 

a. The Trustee shall pay to or apply for the benefit of a principal beneficiary 
and the lineal descendants of a principal beneficiary dependent on such principal beneficiary for support, 
so much of the net income and then principal of his or her separate Trust as the Independent Trustee 
determines in its sole, absolute and unreviewable discretion, provided, however, that while a principal 
beneficiary is serving as Trustee hereunder, he or she may make distributions to or for the benefit of 
himselfor herself for such beneficiary's Needs without any authorization from the Independent Trustee. 
Having in mind the extent to which funds will be available for expenditure for the benefit of such 
beneficiaries, the Independent Trustee is authorized to expend such amounts as it, in its sole, absolute 
and unreviewable discretion, shall determine to maintain the then current lifestyle of such beneficiaries, 
including, but not limited to, complete authority to provide for their personal care and comfort in any 
manner whatsoever. Net income that is not distributed shall be added to principal on an annual basis. 

b. The Independent Trustee is specifically authorized in its sole, absolute 
and unreviewable discretion to acquire, hold and maintain one or more residences (whether held as real 
property, condominium or cooperative apartment) for the use and benefit of the principal beneficiary and 
his or her cohabitating spouse and lineal descendants, and to sell or otherwise dispose of such residences 
when not desired for such use and benefit. The Independent Trustee is authorized to pay all carrying 
charges of such residences, including, but not limited to, any taxes, assessments and maintenance 
thereon, and all expenses of the repair, renovation, improvement and operation thereof, including the 
employment of domestic servants and other expenses incident to the running of a household for the 
benefit of such beneficiaries. 

c. In exercising the discretions conferred in this Subparagraph, the 
Independent Trustee should give due consideration to the advisability ofusing the principal beneficiary's 
own assets and resources in order to reduce the amount of the principal beneficiary's taxable estate, 
thereby minimizing the amount of the principal beneficiary's future taxes. Further, it is my intent that 
this Trust be used to enhance the principal beneficiaries' quality oflife, including (without limitation) 
travel, purchase of a home, cultural appreciation and enjoyment (music, arts, etc.), and education. In 
addition, I would like this Trust to provide a source of funds in the event that a principal beneficiary, 
through accident or misfortune, does not have sufficient sources of income to provide for his or her own 
support. I expect my lineal descendants to support themselves independently and to be productive 
members of their communities and not to become dependent upon distributions from the Trusts to the 
extent that they lose their ambition and incentive. When a beneficiary is able to be gainfully employed 
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and is not actively engaged in raising his or her children, the Independent Trustee should give due 
consideration in exercising its discretion to not using Trust assets to replace the beneficiary's own efforts 
to work and accumulate financial security. However, it is not my intent to force a parent to work outside 
the home when he or she has determined that it is important to stay at home to raise a family. In addition, 
I do not intend that the Independent Trustee place undue emphasis on the amount a beneficiary earns 
if he or she is actively engaged in a worthwhile pursuit, including working as an unpaid volunteer for 
charitable purposes. In prioritizing distributions between the principal beneficiary and his or her lineal 
descendants, it is my intent that my first priority is the principal beneficiary. In addition to the foregoing 
guidance, I request, but do not require, that my lineal descendants take adequate precautions for the 
protection of our family's wealth and property from marital discord through the use of prenuptial 
agreements or other similar planning and devices. I also request, but do not require, that my lineal 
descendants pursue higher education, to the best of their abilities andJndividual circumstances. For some 
descendants this may mean the completion of a college education, the receipt of a masters or a doctorate, 
or a professional degree, and for others this may mean training in their chosen vocation. It is not my goal 
that the Independent Trustee reward professional students, nor punish those lineal descendants for whom 
life or individual circumstances indicate that the pursuit of higher education is not practical or 
advantageous, but only to encourage my lineal descendants to take full advantage of all educational 
opportunities open to them and not rush their entry into the workplace. I do not intend by these 
expressions of intent to bind the Independent Trustee or alter the absolute discretion it has been granted 
hereunder or create enforceable obligations to any beneficiary, but merely to provide general guidance 
to the Independent Trustee in the exercise of its discretions. 

3. Death of a Principal Beneficiary. If a principal beneficiary dies with assets 
remaining in his or her separate Trust, upon his or her death he or she may appoint all or part of his or 
her Trust, in trust, to or for the benefit of one or more of my lineal descendants and their spouses 
(excluding from said class, however, such principal beneficiary and such principal beneficiary's 
creditors, estate, and creditors of such principal beneficiary's estate), provided that any such appointment 
to a surviving spouse of a principal beneficiary shall be limited to a life estate in all or a lesser portion 
of such principal beneficiary's separate Trust, and such spouse's separate trust shall be administered as 
provided in Subparagraph I.D. below. Any part of his or her Trust such principal beneficiary does not 
effectively appoint shall upon his or her death be divided among and held in separate Trusts for the 
following persons with such persons to become the principal beneficiary thereunder; 

a. for his or her lineal descendants then living, per stirpes; or 

b. if he or she leaves no lineal descendant then living, per stirpes for the 
lineal descendants then living of his or her nearest ancestor (among me and my lineal descendants) with 
a lineal descendant then living who is also a lineal descendant of my spouse, SHIRLEY BERNSTEIN. 

Such separate Trusts shall be administered as provided for trusts under this Subparagraph LC., or added 
to Trusts established for such principal beneficiaries that are already in existence under Subparagraph 
LC. 

)ILL !ANTONI 

FAMILY TRUST -4-

TESCHER 8 SPALLINA, P.A. 

TS001296 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 271 of 1000 PageID #:5711



D. Administration of Separate Trust for Spouse. The Independent Trustee shall pay to 
the spouse of a principal beneficiary, so much of the net income and principal of his or her separate trust 
as is proper for such spouse's Needs. Net income that is not distributed shall be added to principal on 
an annual basis. Upon the death of a spouse of a principal beneficiary, the remaining assets of his or her 
separate trust shall be divided among and held in separate Trusts for his or her lineal descendants then 
living, per stirpes, who are also lineal descendants of the predeceased principal beneficiary who 
established this Trust for his or her spouse pursuant to the power of appointment granted to said principal 
beneficiary under Subparagraph LC. above. Each lineal descendant for whom a separate trust is 
established shall become the principal beneficiary of such separate Trusts and such separate trusts shall 
be administered as provided under Subparagraph LC., or added to Trusts established for such principal 
beneficiaries that are already in existence under Subparagraph J.C. 

E. Termination of Small Trust. If at any time after my death in the opinion of the Trustee 
a separate Trust holds assets of a value of Jess than $50,000.00 and is too small to justify the expense 
of its retention, and termination of such Trust is in the best interests of its current principal beneficiary, 
the Independent Trustee in its discretion may terminate such Trust and pay it to said principal 
beneficiary. 

F. Contineent Gift. If at any time property of a Trust held under this Agreement is not 
disposed of under the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed ifl had then owned such property 
and had then died solvent, unmarried and intestate domiciled in the State of Florida, according to the 
laws of Florida then in effect. 

G. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years after the date of creation 
of this Agreement, nor shall any power of appointment be exercised in such manner so as to delay 
vesting of any trust beyond such period. Immediately prior to the expiration of such period, all such 
trusts then in existence shall terminate, and the assets thereof shall be distributed outright and in fee to 
then beneficiaries of the current income and in the proportions in which such persons are the 
beneficiaries, and if such proportions cannot be ascertained, then equally among such beneficiaries. 

ARTICLE II. GENERAL 

A. Disability. While any beneficiary is Disabled, income or principal payable to him or her 
may, in the discretion of the Trustee, be paid directly to him or her, without the intervention of a 
guardian, directly to his or her creditors or others for his or her sole benefit or to an adult person or an 
eligible institution (including the Trustee) selected by the Trustee as custodian for such a minor 
beneficiary under the Uniform Transfers to Minors Act or similar Jaw. The receipt by such payee is a 
complete release to the Trustee. 
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B. Substance Abuse. 

1. In General. If the Independent Trustee reasonably believes that a beneficiary of 
any trust (which for purposes of this Subparagraph II .B. I includes the lineal descendants of a principal 
beneficiary who are eligible to receive distributions from that trust): 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and ifthe Independent Trustee reasonably believes that as a result the beneficiary is unable to care for 
himself or herself, or is unable to manage his or her financial affairs, all distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights 
(if any), and all of the beneficiary's rights to participate in decisions concerning the removal and 
appointment of Trustees and Independent Trustees will be suspended. In that event, the following 
provisions of this Subparagraph 11.B will apply. 

2. Testing. The Independent Trustee may request the beneficiary to submit to one 
or more examinations (including laboratory tests of bodily fluids) determined to be appropriate by a 
board certified medical doctor and to consent to full disclosure to the Independent Trustee of the results 
of all such examinations. The Independent Trustee shall maintain strict confidentiality of those results 
and shall not disclose those results to any person other than the beneficiary without the prior written 
permission of the beneficiary. The Independent Trustee may totally or partially suspend all distributions 
otherwise required or permitted to be made to that beneficiary until the beneficiary consents to the 
examination and disclosure to the Independent Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use ofa drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Independent Trustee. If the 
beneficiary consents to the treatment, the Independent Trustee may, in its absolute and unfettered 
discretion, pay the costs of treatment including directly to the provider of those services. 

4. Resumption of Distributions. The Independent Trustee may resume other 
distributions to the beneficiary (and the beneficiary's other suspended rights will be restored) when, in 
the case ofuse or consumption of an illegal substance, examinations indicate no such use for 12 months 
and, in all cases, when the Independent Trustee in its discretion determines that the beneficiary is able 
to care for himself or herself and is able to manage his or her financial affairs. 
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Independent Trustee) will be responsible or liable to anyone for a beneficiary's actions or welfare. The 
Independent Trustee has no duty to inquire whether a beneficiary uses drugs or other substances as 
described in this Subparagraph II.B. The Independent Trustee (and any doctor retained by the 
Independent Trustee) is to be indemnified from the Trust estate and held harmless from any liability of 
any nature in exercising its judgment and authority under this Subparagraph 11.B, including any failure 
to request a beneficiary to submit to medical examination, and including a decision to distribute amounts 
to a beneficiary. 

6. Tax Savings Provision. Despite the provisions of this Subparagraph 11.B, the 
Independent Trustee cannot suspend any mandatory distributions or withdrawal rights that are required 
for that trust to become or remain a Qualified Subchapter S Trust (unless the Independent Trustee elects 
for the trust to be an Electing Small Business Trust), or to qualify for any federal transfer tax exemption, 
deduction, or exclusion allowable with respect to that trust. 

C. Income on Death of Beneficiary. Subject to the following Subparagraph captioned 
"Subchapter S Stock," and except as otherwise explicitly provided herein, upon the death of any 
principal beneficiary, all accrued or undistributed income of such deceased principal beneficiary's Trust 
shall pass with the principal of his or her Trust but shall remain income for trust accounting purposes. 

D. Definitions. In this Agreement, 

I. Children. Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the chi Id is raised from birth by a married couple through the pend ency of such marriage, (ii) one of such 
couple is the designated ancestor, and (iii) to the best knowledge of the Trustee both members of such 
couple participated in the decision to have such child, and (c) lawful adoptions of minors under the age 
of twelve years. No such child or lineal descendant loses his or her status as such through adoption by 
another person. Notwithstanding the foregoing, for all purposes of this Trust and the dispositions made 
hereunder, my children shall only include TED S. BERNSTEIN, PAMELA B. SIMON, ELIOT 
BERNSTEIN, JILL !ANTONI and LISA S. FRIEDSTEIN, and my lineal descendants shall include only 
said named individuals and their respective lineal descendants. 

2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled" or being under "Disability" means, as to any applicable 
individual: (I) being under the age of 21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 
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Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Needs Distributions. Payments to be made for a person's "Needs" means 
payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. However, the Trustee, based upon information reasonably available to it, 
shall make such payments for a person's Needs only to the extent such person's income, and funds 
available from others obligated to supply funds for such purposes (including, without limitation, pursuant 
to child support orders and agreements), are insufficient in its opinion for such purposes, and shall take 
into account such person's accustomed manner ofliving, age, health, marital status and any other factor 
it considers important. Income or principal to be paid for a person's Needs may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs even if such distribution or application 
substantially depletes or exhausts such person's trust, without any duty upon the Trustee to retain it for 
future use or for other persons who might otherwise benefit from such trust. 

5. Per Stirpes. In a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 

6. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

7. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees and 
distribution recipients upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

The Trust will be administered as ifthat person had died upon the happening of the terminating 
event described above. 

8. Gender. Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 
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E. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

F. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual) to support such beneficiary; and no Trustee shall make 
or participate in making any discretionary distribution of income or principal to or for the benefit of 
himself or herself other than for his or her Needs, including by reason of a determination to terminate 
a trust described herein. 

G. Presumption of Survivorship. If any person shall be required to survive another person 
in order to take any interest under this Agreement, the former person shall be deemed to have 
predeceased the latter person, if such persons die under circumstances which make it difficult or 
impracticable to determine which one died first. 

H. Protective Provision. No beneficiary of any Trust herein created shall have any right 
or power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest 
in the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of the beneficiary in this Trust and such interest shall not be liable for or subject 
to the debts, liabilities or obligations of any such beneficiary or any claims against such beneficiary 
(whether voluntarily or involuntarily created), and the Trustee shall pay directly to or for the use or 
benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the Trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

I. Governine Law. This Agreement is governed by the law of the State of Florida. 

J. Mandatory Notice Required by Florida Law. The trustee of a trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 
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K. Release of Medical Information. 

1. Disability of Beneficiary. Upon the written request of the Independent Trustee 
(with or without the concurrence of co-Trustees) issued to any current income or principal beneficiary 
(including discretionary beneficiaries) for whom a determination of Disability is relevant to the 
administration of a trust hereunder and for whom a Trustee (with or without the concurrence of 
co-Trustees) desires to make such a determination, such beneficiary shall issue to all Trustees including 
Independent Trustees (who shall be identified thereon both by name to the extent known and by class 
description) a valid authorization under the Health Insurance Portability and Accountability Act of 1996 
and any other applicable or successor law authorizing all health care providers and all medical sources 
of such requested beneficiary to release protected health information of the requested beneficiary to all 

.. such Trustees that is relevant to the determination of the Disability of the requested beneficiary as 
Disability is defined hereunder. The period of each such valid authorization shall be for six months (or 
the earlier death of the requested beneficiary). If such beneficiary (or his or her legal representative if 
such beneficiary is a minor or legally disabled) refuses within thirty days of receipt of the request to 
provide a valid authorization, or at any time revokes an authorization within its term, the Trustee shall 
treat such beneficiary as Disabled hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee, including myself and an 
Independent Trustee, that is an individual by (a) a co-Trustee, or if none, (b) the person or entity next 
designated to serve as a successor Trustee not under legal incapacity, or if none, (c) any adult current 
income or principal beneficiary not under legal incapacity, or in any event and at any time (d) a court 
of competent jurisdiction, such Trustee shall issue to such person and all persons, courts of competent 
jurisdiction, and entities (who shall be identified thereon both by name to the extent known and by class 
description), with authority hereunder to determine such requested Trustee's Disability, a valid 
authorization under the Health Insurance Portability and Accountability Act of 1996 and any other 
applicable or successor law authorizing all health care providers and all medical sources of such 
requested Trustee to release protected health information of the requested Trustee to such persons, courts 
and entities, that is relevant to the determination of the Disability of the requested Trustee as Disability 
is defined hereunder. The period of each such valid authorization shall be for six months (or the earlier 
death or resignation of the requested Trustee). If such requested Trustee refuses within thirty days of 
receipt of the request to deliver a valid authorization, or at any time revokes an authorization within its 
term, such requested Trustee shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in paragraph 11.D.3 hereof. 

ARTICLE III. FIDUCIARIES 

A. Powers of the Trustee. The Trustee has the powers now or hereafter provided by law 
and the following powers exercisable without court approval, provided, however, that the Trustee shall 
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exercise all powers in a fiduciary capacity: 

1. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to make purchases from my estate, any trust established by me during my lifetime, for full and 
adequate consideration and to make loans to my estate for adequate and reasonable interest and security, 
and the Trustee is expressly authorized to purchase stock and securities for adequate and full 
consideration owned by my estate, any trust established by me during my lifetime, whether such stock 
and securities are issued by closely held corporations or publicly traded corporations; to invest or 
reinvest in real or personal property of every kind, description and location; and to receive and retain 
any such property whether originally a part of any trust herein created or subsequently acquired, even 
if the Trustee is personally interested in such property, and without liability for any decline in the value 
thereof; all without limitation by any statutes or judicial decisions whenever enacted or announced, 
regulating investments or requiring diversification of investments, it being my intention to give the 
broadest investment powers and discretion to the Trustee. Any bank, trust company, or other corporate 
trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 

2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests, joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) ( c) a lack of current cash flow 
therefrom, ( d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) lack of a reasonable rate 
of return, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518.11 and 
successor provisions thereto that would characterize such investments as forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
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reduce any income distributions otherwise required hereunder for a "qualified subchapter S trust" as that 
term is defined in Code Section 136l(d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, .. 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing from a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is ofno benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the Trustee may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of the real property to the extent such power is not otherwise granted herein or otherwise 
restricted herein. 
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9. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against a trust. 

10. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 

b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto al I or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
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or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets of a trust 
to secure such a guaranty. 

I I. Principal and Income. To allocate items of income or expense between income 
and principal as pennitted or provided by the laws of the State of Florida, provided, unless otherwise 
provided in this instrument, the Trustee shall establish out ofincome and credit to principal reasonable 
reserves for depreciation, obsolescence and depletion, determined to be equitable and fair in accordance 
with some recognized reasonable and preferably uncomplicated trust accounting principle and; provided, 
further that the Trustee shall not be required to provide a rate of return on unproductive property unless 
otherwise provided in this instrument. 

12. Life Insurance. The Trustee (or the Independent Trustee if I am serving as 
Trustee or if a Related or Subordinate Party is serving as Trustee) is authorized to purchase one or more 
life insurance policies on my life, the life of any beneficiary described herein, or any spouse or lineal 
ascendant or lineal descendant of myselfor such beneficiaries. The following provisions shall apply with 
respect to any insurance policies constituting an asset of any trust herein created: 

a. General Powers. The Trustee shall have the power to pay premiums; to 
apply dividends in reduction of such premiums; to borrow against the cash values thereof; to convert 
such policies into other forms of insurance, including paid-up insurance; to exercise any settlement 
options provided in any such policies; to receive the proceeds of any policy upon its maturity and to 
administer such proceeds as part of the principal of the trust; and in general, to exercise all other options, 
benefits, rights and privileges under such policies; provided, however, no Trustee other than a sole 
Trustee may exercise any incidents of ownership with respect to policies of insurance insuring the 
Trustee's own life. 

b. Payment of Premiums. The Trustee shall be under no obligation to pay 
the premiums which may become due and payable under the provisions of any policy of insurance 
subject to this trust, or to make certain that such premiums are paid by myself or any other person, or 
to notify any persons of the nonpayment of such premiums, and it shall be under no responsibility or 
liability of any kind in case such premiums are not paid, except that it shall apply any dividends received 
by it on such policy to the payment of premiums thereon. Upon notice at any time during the 
continuance of this trust that the premiums due upon such policies are in default, or that premiums to 
become due will not be paid, either by myself or by any other person, the Trustee, within its sole 
discretion, may apply any cash values attributable to such policy to the purchase of paid-up insurance 
or of extended term insurance, or may borrow upon such policy for the payment of premiums due 
thereon or may accept the cash values of such policy upon its forfeiture. If facts shall occur, under the 
terms of the policy which shall enable a waiver of the payment of future premiums, the Trustee, upon 
receipt of written notice of such facts, shall promptly notify the insurance company which has issued 
such policy, and shall take any and all steps necessary to make such waiver of premium provision 
effective. 
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c. Collection of Proceeds. Upon the death of an insured the proceeds of the 
insurance policies insuring that life which are then subject to this trust shall be collected by the Trustee. 
The Trustee shall have full authority to take any action with regard to the collection that it deems best 
and to pay any expenses thereof out of the trust estate. However, it shall not be required to enter into or 
maintain any litigation to enforce payment of such policies until it shall have been indemnified to its 
satisfaction against all expenses and liabilities to which it might, in its judgment, be subjected by any 
such action on its part. The Trustee shall have full authority to make any compromise or settlement with 
respect to any such policies and to give to all insurance companies the necessary and proper releases and 
acquittances in full discharge of all their liabilities under such policies. Only the net proceeds of 
insurance policies subject to this trust shall be collected by the Trustee. 

d. Liability oflnsurance Company. No insurance company, whose policies 
shall be subject to this trust and who shall make payment of the proceeds thereof to the Trustee, shall 
be required to inquire into or take notice of any of the terms or conditions of this trust or to see to the 
application or disposition of the proceeds of such policies. The receipt of the Trustee to any such 
insurance company shall be effectual to release and discharge it for any payment so made and shall be 
binding upon every beneficiary of the trusts herein created. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regardingthe disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares of a trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any whole or fractional share of a trust for the beneficiaries thereof at 
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the times specified herein. 

I 8. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

I 9. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, firm or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

22. Change of Situs. The situs and/or applicable law of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint successor Trustees, but may remove such 
successor Trustees so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

23. Fiduciary Outside Domiciliary State. In the event no Trustee shall be able and 
willing to act as Trustee with respect to any property located outside the domiciliary state, the Trustee, 
without order of court, may appoint another individual or corporation (including any employee or agent 
of any Trustee) to act as Trustee with respect to such property. Such appointed Trustee shall have al I of 
the powers and discretions with respect to such property as are given to the appointing Trustee with 
respect to the trust. The appointing Trustee may remove such appointed Trustee and appoint another 
upon ten (I 0) days notice in writing. All income from such property, and if such property is sold, 
exchanged or otherwise disposed of, the proceeds thereof, shall be remitted to the appointing Trustee, 
to be held and administered by it as Trustee hereunder. Such appointed Trustee may employ the 
appointing Trustee as agent in the administration of such property. No surety shall be required of any 
Trustee or agent acting under the provisions of this paragraph. No periodic court or statutory accounting 
shall be required of such appointed Trustee. 
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donors, Personal Representatives, administrators, Trustees or attorneys in fact, including additions of 
my property by the Trustee or others as my attorneys in fact. 

25. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own names or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

26. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ one or more agents to perform any act 
of administration, whether or not discretionary. 

27. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

28. Tax Reimbursement. To pay, from time to time in the Independent Trustee's sole 
and absolute discretion, to me or the Personal Representatives of my estate, on a cumulative basis as may 
be necessary, such amounts as I or my Personal Representatives shall certify as is necessary to discharge 
my tax liability (whether federal, state or otherwise) in respect of income realized by the Trust and not 
distributed to me; provided, however, this authority shall only be exercised by the Independent Trustee 
hereunder, and I shall not make or participate in making any discretionary distribution pursuant to this 
Subparagraph. The Independent Trustee shal I have no obligation to reimburse me for any income taxes 
imposed on me by law and paid by me on Trust income or gains. 

Ifl am serving as Trustee hereunder or if a Related or Subordinate Party is serving as Trustee hereunder, 
any powers and discretions provided under this Subparagraph III.A. to the Trustee that would result in 
gross estate inclusion of assets of this Trust under Code § § 2036, 2038, or 2042, or successor provisions 
thereto, shall not be exercisable by me or such related or subordinate Trustee, and shall be exercisable 
only by the other Trustees who are not related or subordinate to me, or if none, by the Independent 
Trustee. 

B. Resignation or Removal. The Trustee may resign with or without cause, by giving 
written notice, specifying the effective date of such resignation to his or her successor Trustee and to the 
current income beneficiaries, at the time of giving notice. I (or my spouse if she is serving as sole 
Trustee) reserve the right to remove a Trustee or co-Trustee from office, with or without cause, by giving 
written notice, specifying the effective date of such resignation to the removed Trustee, to his or her 
successor Trustee, and to the current income beneficiaries. Upon the resignation or removal of a Trustee, 
such Trustee shall be entitled to reimbursement from the Trust for all reasonable expenses incurred in 
the settlement of accounts and in the transfer of assets to his or her successor. For purposes of this 
Subparagraph, the Trustee shall include the Independent Trustee. 
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C. Appointment of Successor Trustee. 

I. Appointment. Upon a Trustee's resignation (including the Independent Trustee), 
or if a Trustee becomes Disabled or for any reason ceases to serve as Tru.stee (including the Independent 
Trustee), I (or my spouse if she is serving as sole Trustee) may appoint any person or persons as 
successor Trustee, co-Trustee or Independent Trustee, and in the case of the Independent Trustee it shall 
not be a Related or Subordinate Party, nor a person related or subordinate to me within the meaning of 
Code Section 672(c), the Treasury Regulations issued thereunder, and successor provisions thereto. 
Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time of 
commencement of his term as Trustee, such Trustee should give due consideration to declining to serve 
to avoid potential adverse U.S. income tax consequences by reason of the characterization of a trust 
hereunder as a foreign trust under the Code, but shall not be construed to have any duty to so decline if 
such Trustee desires to serve. There shall always be a Trustee and l:ln Independent Trustee serving 
hereunder, provided that the same person or entity may serve in both capacities. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
111.C, subsequent to the death of the survivor of my spouse and me, I specifically appoint the following 
person or persons as Trustee of the following Trusts: 

a. Trustee of Separate Trusts for My Lineal Descendants. With regard to 
a separate trust held for a lineal descendant of mine hereunder under which such lineal descendant is the 
principal beneficiary, each such lineal descendant of mine shall serve as co-Trustee with the then serving 
Trustee upon attaining age thirty (30) years, and each such lineal descendant shall serve as sole Trustee 
upon attaining age thirty-five (35) years, provided, however, that there shall always be an Independent 
Trustee serving of such separate trust. While serving as sole Trustee, a lineal descendant of mine may 
designate an co-Trustee to serve with such lineal descendant and each such lineal descendant may 
remove and/or replace such co-Trustee with another from time to time. 

b. Trustee of Separate Trust for a Spouse ofa Lineal Descendant of Mine. 
A corporate fiduciary shall serve as Trustee and Independent Trustee of any separate trust held for the 
benefit ofa spouse ofa lineal descendant of mine. Such corporate fiduciary shall be an entity with trust 
powers under state law and no less than One Billion ($1,000,000,000.00) Dollars under trust 
management (itself and its affiliates). 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee (including the Independent Trustee) is required and no successor or other functioning 
mechanism for succession is provided for under the terms of this Trust Agreement , the last serving 
Trustee (or Independent Trustee, as the case may be) or the last person or entity designated to serve as 
Trustee of the applicable trust (or Independent Trustee, as the case may be) may appoint his or her 
successor, and if none is so appointed, the following persons shall appoint a successor Trustee or 
Independent Trustee (who may be one of the persons making the appointment if over the age of thirty 
years): 
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a. The remaining Trustees, if any; otherwise, 

b. The principal beneficiary or the spouse of a principal beneficiary for 
whom a separate trust is held. 

The appointment shall be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. 

4. Power to Remove Trustee. Subsequent to the death of the survivor of my spouse 
and me, the age 35 or older principal beneficiary of a Trust, or the spouse of a principal beneficiary for 
whom a separate trust is held, shall have the power to unanimously remove a Trustee, co-Trustee or 
Independent Trustee of such Trust at any time with or without cause other than a successor Trustee or 
Independent Trustee appointed by me or my spouse at death under our last Wills, with the successor 
Trustee or Independent Trustee to be determined in accordance with the foregoing provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, or of any predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

F. Liability and Indemnification of Trustee. 

I. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
if the individual Trustee is found by a court to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under the preceding paragraph, each Trustee shall be held harmless and indemnified from the assets of 
the trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result ofits service 
as Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security 
from the assets of the trust to protect it from liability, and may enforce these provisions for 
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indemnification against the current Trustee or against any assets held in the trust, or if the former Trustee 
is an individual and not a corporation or other entity, against any beneficiary to the extent of distributions 
received by that beneficiary. This indemnification right extends to the estate, Personal Representatives, 
legal successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that if a 
beneficiary accuses a Trustee of wrongdoing or breach of fiduciary duty, the Trustee may have a conflict 
of interest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats of lawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is a corporation or other entity. 

G. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the Trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value ofits services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

H. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a Trust 
upon the written request of any adult vested beneficiary of such Trust or the guardian of the person of 
any vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such Trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement of any account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a Trust. 

I. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
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loans to, to receive Joans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

J. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

K. Mereer of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a Trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

L. Multiple Trustees. Except as specifically provided herein as to the allocation of powers 
or discretion of the Independent Trustee, if two Trustees are serving at any time, any power or discretion 
of the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in p~rforming those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

ARTICLE IV. INDEPENDENT TRUSTEE 

A. In General. The Independent Trustee shall have only those duties, obligations, and 
powers hereunder expressly provided to it, and the Trustee shall not participate in any affirmative duties 
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provided to the lndependent Trustee. Otherwise, the provisions hereunder applicable to the Trustee shall 
be applicable also to the Independent Trustee except where the context differentiates between a Trustee 
and an Independent Trustee, including without limitation provisions relating to liability and 
indemnification of trustees. In the event of any conflict between the powers granted hereunder to both 
the Trustee and the Independent Trustee, the powers of the Independent Trustee shall have priority over 
the Trustee. Thus, for example, if the Independent Trustee determines to invest in a Closely Held 
Interest, such investment is permissible notwithstanding that it reduces the assets available for other 
investments by the Trustee. 

B. Who May Serve. Notwithstanding any other provisions of this Trust Agreement to the 
contrary, including without limitation powers in myself or others to appoint additional or successor 
Trustees or Independent Trustees, at no time shall a person or entity serve as an Independent Trustee 
hereunder if such person or entity is a Related or Subordinate Party or is related or subordinate to me 
within the meaning of Code Section 672(c), the Treasury Regulations issued thereunder, and successor 
provisions thereto, nor shall I be eligible to serve. 

C. Limited Power of Amendment. 

1. Amendment Power. In the case of each separate Trust at any time in existence 
hereunder, such Trust's then Independent Trustee, other than any (i) who has ever made a gift transfer 
to such trust, or {ii) who is prohibited by the provisions of Subparagraph IV .C.2 below from participating 
in the amendment involved, from time to time may, notwithstanding any other provision of this 
instrument, amend or restate this instrument, including its dispositive, administrative and other 
provisions of all kinds, in order to permit the Trustees hereunder (including the Independent Trustee): 

a. To address tax and/or other circumstantial changes that may affect such 
Trust and/or its beneficiaries, 

b. To take advantage of changed trust drafting approaches to address 
potential trust problems, and/or 

c. To remove from the governing trust instrument any provisions which 
have become "deadwood" (i.e., no longer operative in the ongoing administration of such trust due to 
changed circumstances) 

with respect to (i) such Trust, and (ii) all trusts that are subsequently to come into existence under this 
instrument to hold part or all of the assets of such Trust, in whatever way or ways, such Independent 
Trustee, in the exercise of its sole discretion, may deem appropriate in the best interests, as interpreted 
by such Independent Trustee alone, of the principal beneficiary of such Trust(s) and of each such 
principal beneficiary's family as a whole. Such Independent Trustee shall be guided by what, in the sole 
judgment of such Independent Trustee alone, would apparently be my original intent hereunder in the 
light of the changed circumstances. This power of amendment shall include, by way of example and not 
limitation, the power to: 
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d. Grant, reduce or eliminate general (as defined in Code Section 2041) and 
special powers of appointment with respect to part or all of any trust property (such powers may be made 
subject to any conditions or consents and limited to such objects as may be described in the grant or 
reduction of each power); 

e. Add mandatory distribution or set aside provisions for one or more 
beneficiaries or permissible distributees; 

f. Divide a Trust into separate trusts or merge separate trusts together; 

g. Provide forthe creation ofone or more separate subaccounts (equivalent 
to a separate trust) in any Trust hereunder with respect to which such subaccounts are mor.e restrictive 
or other administrative or dispositive provisions are made applicable in order to permit some or all of 
the properties or interests that may at any time be held in or allocable to that Trust to be segregated and 
transferred to that subaccount to achieve some tax or other benefit that would otherwise not be available 
to such property or interest or to the principal beneficiary or one or more of the other current 
beneficiaries of that Trust (such as, by way of example and not limitation, to permit (i) such property, 
interest or beneficiary to qualify for some governmental or tax benefit, generation-skipping transfer tax 
exemption or Code Section 2032A election, or (ii) a disclaimer to be made; and 

h. Restrict in any way, revocably or irrevocably, the future exercise of any 
power held by any beneficiaries, myself, and/or a Trustee (including Independent Trustee) hereunder. 

2. Limitations on Amendment Power. Notwithstanding the foregoing, however, 
under no circumstances shall any such amendment: 

a. Extend the period of any such trust's existence beyond the already 
applicable rule against perpetuities limitation period specified in Subparagraph LG; 

b. Diminish in any way (that is not controlled by the beneficiary) any 
enforceable right any beneficiary may already have (under the then terms of this instrument) to receive 
the income of any trust, currently or at any time in the future (but, to the extent an amendment benefits 
or grants a power to a current beneficiary of any trust, it may diminish the rights of one or more 
beneficiaries to receive in the future the income of that trust or of any trust subsequently to come into 
existence to hold part or all of the assets of that trust); 

c. Reduce in any way the restrictions and limitations on or liabilities of (i) 
myself hereunder, including without limitation Subparagraph I.A or as a fiduciary as set forth in 
Subparagraph III.F, or (ii) this Article IV. This shall not be interpreted to limit the ability of the 
Independent Trustee to increase such restrictions, limitations and liabilities; 

d. Result in any direct or indirect financial benefit to anyone who is not 
presently or in the future a lineal descendant of mine or the spouse of lineal descendant of mine while 
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married to a lineal descendant of mine; 

e. Make any change that would have the effect of disqualifying any such 
trust insofar as such trust, prior to such amendment, otherwise qualified for and was in fact already 
taking advantage of, while such advantage otheiwise will continue, (i) any exemption from a surviving 
spouse's elective right or from any creditor's right to levy on any beneficiary's interest in any such trust, 
or (ii) any substantial deduction, credit, exclusion or other tax benefit (such as any charitable deduction, 
any annual gift tax exclusion, Code Section 2032A election, a generation-skipping tax exemption, the 
opportunity to be a stockholder in an S corporation without adversely affecting the S election of such 
corporation, a significant grandfathered status under some changed law, and so on). 

3. Method of Amendment. Any such amendment shall be by written instrument, 
executed by such amending Independent Trustee with all the formalities of a deed, setting forth the trust 
or trusts hereunder to which the amendment applies and the effective date of such amendment. 

ARTICLE V. ADDITIONAL TAX MATTERS 

A. GST Trusts. I direct (a) that the Trustee shall divide any Trust to which there is 
allocated any GST exemption into two separate Trusts (each subject to the provisions hereof) so that the 
generation-skipping tax inclusion ratio of one such Trust is zero, (b) any property exempt from 
generation-skipping taxation shall be divided as otherwise provided herein and held for the same persons 
designated in Trusts separate from any property then also so divided which is not exempt from 
generation-skipping taxation, and (c) if upon the death of a beneficiary a taxable termination would 
otherwise occur with respect to any property held in Trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which ifincluded in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and issue, as such beneficiary may appoint, and any part of a Trust 
such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition upon 
his or her death, provided, if upon his or her death two or more Trusts for his or her benefit are directed 
to be divided among and held or distributed for the same persons and the generation-skipping tax 
inclusion ratio of any such Trust is zero, the amount of any other such Trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. 

I request (but do not require) that if two or more Trusts are held hereunder for any person, no 
principal be paid to such person from the Trusts with the lower inclusion ratios for generation-skipping 
tax purposes unless the Trust with the highest inclusion ratio has been exhausted by use, consumption, 
distribution or otheiwise or is not reasonably available. For purposes of funding any pecuniary payment 
or trust division to which there is allocated any GST exemption, such payment or trust division 
allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
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(occurring between the valuation date and the date of distribution) in all of the assets from which such 
distribution or allocation could be made, and any pecuniary payment made before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. The valuation date with respect to any property shall be the date as of which its value is 
determined for federal estate tax purposes with respect to the transferor thereof, and subject to the 
foregoing, property distributed in kind in satisfaction of any pecuniary payment shall be selected on the 
basis of the value of such property on the valuation date. All terms used in this paragraph which are 
defined or explained in Chapter 13 of the Code shall have the same meaning when used herein. The 
Trustee is authorized and directed to comply with the provisions of the Treasury Regulations interpreting 
the generation skipping tax provisions of the Code in severing or combining any trust, creating or 
combining separate trust shares, allocating GST exemption, or otherwise, as necessary to best 
accomplish the foregoing allocations, inclusion ratios, combinations, and divisions, including, without 
I imitation, the payment of "appropriate interest" as determined by the· Trustee as that term is applied and 
used in said Regulations. 

B. Individual Retirement Accounts. In the event that this Trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

1. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 401 (a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this Trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine who is older than the beneficiary whose life expectancy is being used to 
calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian of any IRA 
of which this Trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 401 (a)(9) and the Treasury Regulations thereunder, along with such 
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additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that the 
principal of a Trust includes stock in a corporation for which there is a valid election to be treated under 
the provisions of Subchapter S of the Code, the income beneficiary of such a Trust is a U.S. citizen or 
U.S. resident for federal income tax purposes, and such Trust is not an "electing small business trust" 
under Code Section 136l(e)(l) in regard to that corporation, the Trustee[s] shall (a) hold such stock as 
a substantially separate and independent share of such Trust within the meaning of Code Section 663(c), 
which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of the 
income of such share to the one income beneficiary thereof in annual or more frequent installments, ( c) 
upon such beneficiary's death, pay all accrued or undistributed income of such share to the beneficiary's 
estate, ( d) distribute principal from such share during the lifetime of the income beneficiary only to such 
beneficiary, notwithstanding any powers of appointment granted to any person including the income 
beneficiary, and (e) otherwise administer such share in a manner that qualifies it as a "qualified 
Subchapter S trust" as that term is defined in Code Section 1361 ( d)(3 ), and shall otherwise manage and 
administer such share as provided under this Agreement to the extent not inconsistent with the foregoing 
provisions of this paragraph. 

D. Taxes. The Trustee shall pay to the Personal Representative of my estate from the 
principal of the Trust, but not from the portion of any asset or the proceeds thereof which would not 
otherwise be includible in my gross estate for estate tax purposes, such as the proceeds of insurance 
policies that are not includible in my estate, such amounts as the Personal Representative certifies, in 
writing, are required for the payment of estate, inheritance, succession and transfer taxes, including any 
interest or penalty thereon, which are payable by said Personal Representative by reason of my death and 
are attributable to assets held in this Trust (i.e., to the extent that such taxes are increased by the 
taxability of such Trust assets). The Trustee may rely upon the correctness of such certifications and is 
exonerated from all liability for making payments in reliance thereon. Notwithstanding any distribution 
requirement herein, subsequent to my death the Trustee is authorized to retain in trust any amounts 
designated to be distributed until the earlier of the issuance of an estate tax closing letter from the 
Internal Revenue Service in regard to my estate or the closing of the federal estate tax statute of 
limitations for estate taxes arising by reason of my death. 

E. Taxpayer Identification Number. By executing this Trust Agreement, the Trustee 
authorizes Tescher & Spallina, P.A. to apply for a taxpayer identification number from the Internal 
Revenue Service for the Trust. 
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IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

GRANTOR and CO-TRYSTEE: 

This instrument was signed by SIMON L. BERN TEIN in our presence, and at the request of 
and in the nresence of S~ON L. BERNSTEIN and each other, we subscribe our names as witnesses 
on this :1lf ~day of MIU( , 2008: 

=tB~ ,£/- -
Print Name: Utii 1£!,..0l ~Vdl' S Print Name:~77?--_.4t'~J~tc~?r~n~~~------
Address: ..?-~~lC ~&;e>L (v,,,c-t"' Pr Address: lbo6;- fi<:E'IVC{:BT AJ!E-

130<°'-e~. f1 3 5q-33 ~vr-/ BG+<B, A, 33</t/-6 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me thisZQ_ day of MO.l i 
by SIMON L. BERNSTEIN. 

____ hl·mru~ Mfila.n NOTARY pmue-STATE OF FLORIDA 
.......... ,.. Kimberly Moran 
tW '=:commission #DD766470 
~-~/Expires: APR. 28, 1012 

[Seal witb~mi~~rggi:;~ci>ate] 

Print, type or stamp name of Notary Public 

Personally Known or Produced Identification ----

,2008, 

Type ofldentification Produced-----------------------
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CO-TRUSTEE: 

SHI~ 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in the presence of SHIRLEY BERNSTEIN and each other, we subscribe our names as witnesses on 

fuis~;::: .2008: Li 
Print Name: F Oi ~ ~Lt. '- -Pr"""'in--=t=N::..am_e_: ..... JZt!~-, -l.l-e.t17--)-I/ ______ _ 

Address: ~ \ ~ 0 ::nv-.. ~~le () r Address: lht>klt GIRJVCffS-r /O!? 
BPCQ\. ~~' P< 2~4- .... ::!> XS'z.yr'1 6€Ml1. FL- 7591/l 

STA TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this Z[) day of M Cl.LI 
by SHIRLEY BERNSTEIN. \ 

NOTi\!lY ?®UC·!l'1'A'l'E I'll" ~~DA 
,, ....... ,.. Kimberly Mo 66470 
{W ·~commission# DD7 2012 
; .. ; ExPir~: 1'-PR. 2B, 

[Seal with C1{;~tmif~w~Ntlil1il\CflhYe] 

s-~~(I/) 
Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----

,2008, 

Type of Identification Produced ______________________ _ 
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INDEPENDENT TRUSTEE: 

This instrument was signed by ROBERT L. SPALLINA in our presenc and at the request of 
and in the presence of ROBERT L. SPALLINA and each other, we subscribe our names as witnesses 
on this ?o./1- day of M!t'j , 2008: 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

Print Name: 'f{Zttc I k.fl411 di 
Address: l60bf? fd.£tvc!!f5T M 

Dhf.!d @fl+, rl. Z,,~~'/J. 

The foregoing instrument was acknow I edged before me this 1Qday of Lleklf 
by ROBERT L. SPALLINA. 

MT~.RY PUBUC-S'l'A'l'E OF FLOlUDA 
......... .,.. Kimberly Moran 
{W ~commission#DD766470 
\~/Expires: APR. 28, 2012 
B~ND°W UlRU ATLANTIC BONDING co., INC. 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known __ ./ ___ or Produced Identification ____ _ 

,2008, 

Type of Identification Produced _______________________ _ 

F:\WPDATA\drt\Bcmstein, Shirley & Simon\Childrcn's Trusts\Jill lantoni F1U11ily Trust.wpd [05 11 :13 20 08] 
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JILL lANTONI 

FAMILY TRUST 

TRUST 

ATTACHMENT 

DESCRIPTION 

Cash 

-30-

TESCHER § SPALLINA, p .A. 

AMOUNT 

$1.00 
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LISA S. FRIEDSTEIN 

FAMILY TRUST 

Prepared by: 

Tescher & Spallina, P.A. 
2101 Corporate Blvd., Suite 107, Boca Raton, Florida 33431 

(561) 998-7847 
www.tescherlaw.com 

TESCHER 0 SPALLINA, P.A. 

TS001324 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 299 of 1000 PageID #:5739



' ' '• 

LISA S. FRIEDSTEIN 

FAMILY TRUST 

THIS IRREVOCABLE TRUST AGREEMENT is made and entered into this~ day of 
kz] BJ::) , 2008, by and between SIMON L. BERNSTEIN, a resident of Palm Beach County, 

FfOrida, as grantor, hereinafter referred to in the first person, and SIMON L. BERNSTEIN and 
SHIRLEY BERNSTEIN as co-trustees (referred to as the "Trustee," which term more particularly refers 
to all individuals and entities serving as trustee of a trust created hereunder during the time of such 
service, whether alone or as co-trustees, and whether originally serving or as a successor trustee), and 
ROBERT L. SPALLINA as the independent trustee (referred to as the "Independent Trustee," which 
term more particularly refers to all individuals and entities serving as independent trustee of a trust 
created hereunder during the time of such service, whether alone or as co-trustees, and whether 
originally serving or as a successor independent trustee). I have delivered to the Trustee certain property 
as set forth in the Attachment annexed hereto, receipt of which is hereby acknowledged by the Trustee. 
Such property, and any additions to such property, shall be held in trust as provided in this Agreement. 

ARTICLE I. TRUST ADMINISTRATION 

A. Additions, Substitutions and Trust Irrevocable. I or any other person may cause 
additional property to be added hereunder at any time during life or at death by will, insurance or death 
benefit beneficiary designation or otherwise. I shall have no right or power, either alone or in 
conjunction with any other person, to alter, amend, revoke or terminate any of the terms of this 
Agreement in any manner whatever. Unless and until surrendered by me in a writing delivered to the 
Trustee, I retain the power, to be exercised in an individual and nonfiduciary capacity (i.e., without any 
fiduciary duty to any beneficiary with respect to its exercise or nonexercise) and without requiring the 
consent or approval of any person, to from time to time reacquire trust principal by substituting other 
property of equivalent value for said principal. Notwithstanding the foregoing, said right of substitution 
shall not apply to any insurance policies on my life owned by this Trust that would cause me to have any 
incidents of ownership as that term is defined under Section 2042 of the Code and the Regulations 
thereunder. I shall have the right at any time or times by an instrument, in writing, delivered to the 
Trustee to relinquish the right of substitution provided for herein. 

B. Riehts of Withdrawal. In any calendar year during my life in which property is 
contributed to the Trust by gift, each Withdrawal Beneficiary with respect to such contribution, acting 
personally or through his or her legal or natural guardian or attorney-in-fact, is hereby granted the 
absolute right, with respect to each such contribution, by written instrument or instruments delivered to 
the Trustee prior to the termination of such right, to withdraw from the principal of the Trust, from time 
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to time, an amount having an aggregate value (as of the date or dates of withdrawal) equal to such 
Withdrawal Beneficiary's Withdrawal Amount with respect to such contribution. Any such right to 
withdraw shall terminate at the earliest time and then to the extent that any such termination will not 
result in a taxable gift made by the individual holding the right, provided, no part of any right to 
withdraw shall terminate less than 60 days after the contribution to the Trust to which such right relates. 

I. For purposes of this Subparagraph l.B, a Withdrawal Beneficiary with respect 
to a contribution to the Trust shall mean each person designated by the contributor to the Trustee in 
writing contemporaneously with such contribution, provided, in the event the contributor fails to make 
any such designation with respect to a contribution, my then living lineal descendants and their spouses 
shall be the Withdrawal Beneficiary with respect to such contribution. 

2. For purposes of this Subparagraph lJ!, each Withdrawal Beneficiary's 
Withdrawal Amount with respect to a contribution shall be such amount designated by the contributor 
to the Trustee in writing contemporaneously with the contributor's designation of such person as a 
Withdrawal Beneficiary, provided, if the contributor of such contribution fails to designate a Withdrawal 
Amount with respect to any Withdrawal Beneficiary, then each Withdrawal Beneficiary's Withdrawal 
Amount with respect to such contribution shall be an amount equal to a fraction (defined below) 
multiplied by the lesser of (i) the value of such contribution (at the time of such contribution), or (ii) the 
sum of the amounts of all federal gift tax exclusions then available to the contributor with respect to all 
Withdrawal Beneficiaries with respect to such contribution. The numerator of said fraction shall be the 
amount of any federal gift tax exclusion available to such contributor with respect to such Withdrawal 
Beneficiary (at the time of such contribution) and the denominator shall be the sum of the amounts of 
all federal gift tax exclusions then available to such contributor with respect to all such Withdrawal 
Beneficiaries. One-half of a contribution made by a married person shall be treated as a second separate 
contribution made by his or her spouse, provided, if such married person's spouse is then one of such 
Withdrawal Beneficiaries, only one-half of the excess of such contribution (at the time of such 
contribution) over the amount of the federal gift tax exclusion then available to such contributor with 
respect to his or her spouse shall be so treated. 

3. Regardless ofanything in this Subparagraph LB to the contrary, each contributor 
of a contribution to this Trust shall have the right with respect to such contribution by a written 
instrument delivered to the Trustee at the time of such contribution (i) to exclude any person who would 
otherwise have a right of withdrawal from exercising such power; (ii) to increase or decrease the amount 
subject to any right of withdrawal except that the amount subject to all withdrawal rights shall not 
exceed the amount of the contribution; and/or (iii) to change the period during which any right of 
withdrawal may be exercised. 

4. The Trustee shall inform any Withdrawal Beneficiary of the existence of such 
right of withdrawal within ten days after it comes into existence but not later than the last day of the 
calendar year in which it comes into existence. Any such Withdrawal Beneficiary or his or her guardian 
may, after receiving such notice at least once, waive further notices by an instrument in writing delivered 
to the Trustee. 
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C. Trusts for LISA S. FRIEDSTEIN and my Lineal Descendants. The Trust shall be 
administered as follows for its beneficiaries: 

1. Initial Beneficiary. My daughter, LISA S. FRIEDSTEIN, shall be the first 
principal beneficiary of the Trust. 

2. Net Income and Principal Distributions. 

a. The Trustee shall pay to or apply for the benefit ofa principal beneficiary 
and the lineal descendants ofa principal beneficiary dependent on such principal beneficiary for support, 
so much of the net income and then principal of his or her separate Trust as the Independent Trustee 
determines in its sole, absolute and unreviewable discretion, provided, however, that while a principal 
beneficiary is serving as Trustee hereunder, he or she may make distributions to or for the benefit of 
himself or herself for such beneficiary's Needs without any authorization from the Independent Trustee. 
Having in mind the extent to which funds will be available for expenditure for the benefit of such 
beneficiaries, the Independent Trustee is authorized to expend such amounts as it, in its sole, absolute 
and unreviewable discretion, shall determine to maintain the then current lifestyle of such beneficiaries, 
including, but not limited to, complete authority to provide for their personal care and comfort in any 
manner whatsoever. Net income that is not distributed shall be added to principal on an annual basis. 

b. The Independent Trustee is specifically authorized in its sole, absolute 
and unreviewable discretion to acquire, hold and maintain one or more residences (whether held as real 
property, condominium or cooperative apartment) for the use and benefit of the principal beneficiary and 
his or her cohabitating spouse and lineal descendants, and to sell or otherwise dispose of such residences 
when not desired for such use and benefit. The Independent Trustee is authorized to pay all carrying 
charges of such residences, including, but not limited to, any taxes, assessments and maintenance 
thereon, and all expenses of the repair, renovation, improvement and operation thereof, including the 
employment of domestic servants and other expenses incident to the running of a household for the 
benefit of such beneficiaries. 

c. In exerc1smg the discretions conferred in this Subparagraph, the 
Independent Trustee should give due consideration to the advisability ofusing the principal beneficiary's 
own assets and resources in order to reduce the amount of the principal beneficiary's taxable estate, 
thereby minimizing the amount of the principal beneficiary's future taxes. Further, it is my intent that 
this Trust be used to enhance the principal beneficiaries' quality of life, including (without limitation) 
travel, purchase of a home, cultural appreciation and enjoyment (music, arts, etc.), and education. In 
addition, I would like this Trust to provide a source of funds in the event that a principal beneficiary, 
through accident or misfortune, does not have sufficient sources of income to provide for his or her own 
support. I expect my lineal descendants to support themselves independently and to be productive 
members of their communities and not to become dependent upon distributions from the Trusts to the 
extent that they lose their ambition and incentive. When a beneficiary is able to be gainfully employed 
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and is not actively engaged in raising his or her children, the Independent Trustee should give due 
consideration in exercising its discretion to not using Trust assets to replace the beneficiary's own efforts 
to work and accumulate financial security. However, it is not my intent to force a parent to work outside 
the home when he or she has determined that it is important to stay at home to raise a family. In addition, 
I do not intend that the Independent Trustee place undue emphasis on the amount a beneficiary earns 
if he or she is actively engaged in a worthwhile pursuit, including working as an unpaid volunteer for 
charitable purposes. In prioritizing distributions between the principal beneficiary and his or her lineal 
descendants, it is my intent that my first priority is the principal beneficiary. In addition to the foregoing 
guidance, I request, but do not require, that my lineal descendants take adequate precautions for the 
protection of our family's wealth and property from marital discord through the use of prenuptial 
agreements or other similar planning and devices. I also request, but do not require, that my lineal 
descendants pursue higher education, to the best of their abilities and individual circumstances. For some 
descendants this may mean the completion of a college education, the receipt of a masters or a doctorate, 
or a professional degree, and for others this may mean training in their chosen vocation. It is not my goal 
that the Independent Trustee reward professional students, nor punish those lineal descendants for whom 
life or individual circumstances indicate that the pursuit of higher education is not practical or 
advantageous, but only to encourage my lineal descendants to take full advantage of all educational 
opportunities open to them and not rush their entry into the workplace. I do not intend by these 
expressions of intent to bind the Independent Trustee or alter the absolute discretion it has been granted 
hereunder or create enforceable obligations to any beneficiary, but merely to provide general guidance 
to the Independent Trustee in the exercise of its discretions. 

3. Death of a Principal Beneficiary. If a principal beneficiary dies with assets 
remaining in his or her separate Trust, upon his or her death he or she may appoint all or part of his or 
her Trust, in trust, to or for the benefit of one or more of my lineal descendants and their spouses 
(excluding from said class, however, such principal beneficiary and such principal beneficiary's 
creditors, estate, and creditors of such principal beneficiary's estate), provided that any such appointment 
to a surviving spouse of a principal beneficiary shall be limited to a life estate in all or a lesser portion 
of such principal beneficiary's separate Trust, and such spouse's separate trust shall be administered as 
provided in Subparagraph l.D. below. Any part of his or her Trust such principal beneficiary does not 
effectively appoint shall upon his or her death be divided among and held in separate Trusts for the 
following persons with such persons to become the principal beneficiary thereunder; 

a. for his or her lineal descendants then living, per stirpes; or 

b. if he or she leaves no lineal descendant then living, per stirpes for the 
lineal descendants then living of his or her nearest ancestor (among me and my lineal descendants) with 
a lineal descendant then living who is also a lineal descendant of my spouse, SHIRLEY BERNSTEIN. 

Such separate Trusts shall be administered as provided for trusts under this Subparagraph LC., or added 
to Trusts established for such principal beneficiaries that are already in existence under Subparagraph 
LC. 
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D. Administration of Separate Trust for Spouse. The Independent Trustee shall pay to 
the spouse of a principal beneficiary, so much of the net income and principal of his or her separate trust 
as is proper for such spouse's Needs. Net income that is not distributed shall be added to principal on 
an annual basis. Upon the death of a spouse of a principal beneficiary, the remaining assets of his or her 
separate trust shall be divided among and held in separate Trusts for his or her lineal descendants then 
living, per stirpes, who are also lineal descendants of the predeceased principal beneficiary who 
established this Trust for his or her spouse pursuant to the power of appointment granted to said principal 
beneficiary under Subparagraph LC. above. Each lineal descendant for whom a separate trust is 
established shall become the principal beneficiary of such separate Trusts and such separate trusts shall 
be administered as provided under Subparagraph l.C., or added to Trusts established for such principal 
beneficiaries that are already in existence under Subparagraph I.C. 

E. Termination of Small Trust. If at any time after my death in the opinion of the Trustee 
a separate Trust holds assets of a value of less than $50,000.00 and is too small to justify the expense 
of its retention, and termination of such Trust is in the best interests of its current principal beneficiary, 
the Independent Trustee in its discretion may terminate such Trust and pay it to said principal 
beneficiary. 

F. Contineent Gift. If at any time property of a Trust held under this Agreement is not 
disposed of under the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed ifl had then owned such property 
and had then died solvent, unmarried and intestate domiciled in the State of Florida, according to the 
laws of Florida then in effect. 

G. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years after the date of creation 
of this Agreement, nor shall any power of appointment be exercised in such manner so as to delay 
vesting of any trust beyond such period. Immediately prior to the expiration of such period, all such 
trusts then in existence shall terminate, and the assets thereof shall be distributed outright and in fee to 
then beneficiaries of the current income and in the proportions in which such persons are the 
beneficiaries, and if such proportions cannot be ascertained, then equally among such beneficiaries. 

ARTICLE II. GENERAL 

A. Disability. While any beneficiary is Disabled, income or principal payable to him or her 
may, in the discretion of the Trustee, be paid directly to him or her, without the intervention of a 
guardian, directly to his or her creditors or others for his or her sole benefit or to an adult person or an 
eligible institution (including the Trustee) selected by the Trustee as custodian for such a minor 
beneficiary under the Uniform Transfers to Minors Act or similar law. The receipt by such payee is a 
complete release to the Trustee. 
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B. Substance Abuse. 

I. In General. If the Independent Trustee reasonably believes that a beneficiary of 
any trust (which for purposes of this Subparagraph 11.B. I includes the lineal descendants of a principal 
beneficiary who are eligible to receive distributions from that trust): 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and if the Independent Trustee reasonably believes that as a result the beneficiary is unable to care for 
himself or herself, or is unable to manage his or her financial affairs, all distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights 
(if any), and all of the beneficiary's rights to participate in decisions concerning the removal and 
appointment of Trustees and Independent Trustees will be suspended. In that event, the following 
provisions of this Subparagraph JI.B will apply. 

2. Testing. The Independent Trustee may request the beneficiary to submit to one 
or more examinations (including laboratory tests of bodily fluids) determined to be appropriate by a 
board certified medical doctor and to consent to full disclosure to the Independent Trustee of the results 
of all such examinations. The Independent Trustee shall maintain strict confidentiality of those results 
and shall not disclose those results to any person other than the beneficiary without the prior written 
permission of the beneficiary. The Independent Trustee may totally or partially suspend all distributions 
otherwise required or permitted to be made to that beneficiary until the beneficiary consents to the 
examination and disclosure to the Independent Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use of a drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Independent Trustee. If the 
beneficiary consents to the treatment, the Independent Trustee may, in its absolute and unfettered 
discretion, pay the costs of treatment including directly to the provider of those services. 

4. Resumption of Distributions. The Independent Trustee may resume other 
distributions to the beneficiary (and the beneficiary's other suspended rights will be restored) when, in 
the case of use or consumption of an illegal substance, examinations indicate no such use for 12 months 
and, in all cases, when the Independent Trustee in its discretion determines that the beneficiary is able 
to care for himself or herself and is able to manage his or her financial affairs. 
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Independent Trustee) will be responsible or liable to anyone for a beneficiary's actions or welfare. The 
Independent Trustee has no duty to inquire whether a beneficiary uses drugs or other substances as 
described in this Subparagraph II.B. The Independent Trustee (and any doctor retained by the 
Independent Trustee) is to be indemnified from the Trust estate and held harmless from any liability of 
any nature in exercising its judgment and authority under this Subparagraph Il.B, including any failure 
to request a beneficiary to submit to medical examination, and including a decision to distribute amounts 
to a beneficiary. 

6. Tax Savings Provision. Despite the provisions of this Subparagraph 11.B, the 
Independent Trustee cannot suspend any mandatory distributions or withdrawal rights that are required 
for that trust to become or remain a Qualified Subchapter S Trust (unless the Independent Trustee elects 
for the trust to be an Electing Small Business Trust), or to qualify for any federal transfer tax exemption, 
deduction, or exclusion allowable with respect to that trust. 

C. Income on Death of Beneficiary. Subject to the following Subparagraph captioned 
"Subchapter S Stock," and except as otherwise explicitly provided herein, upon the death of any 
principal beneficiary, all accrued or undistributed income of such deceased principal beneficiary's Trust 
shall pass with the principal of his or her Trust but shall remain income for trust accounting purposes. 

D. Definitions. In this Agreement, 

I. Children, Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the child is raised from birth by a married couple through the pendency of such marriage, (ii) one of such 
couple is the designated ancestor, and (iii) to the best knowledge of the Trustee both members of such 
couple participated in the decision to have such child, and (c) lawful adoptions of minors under the age 
of twelve years. No such child or lineal descendant loses his or her status as such through adoption by 
another person. Notwithstanding the foregoing, for all purposes of this Trust and the dispositions made 
hereunder, my children shall only include TED S. BERNSTEIN, PAMELA B. SIMON, ELIOT 
BERNSTEIN, JILL IANTONI and LISA S. FRIEDSTEIN, and my lineal descendants shall include only 
said named individuals and their respective lineal descendants. 

2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled" or being under "Disability" means, as to any applicable 
individual: (I) being under the age of21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 
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Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Needs Distributions. Payments to be made for a person's "Needs" means 
payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. However, the Trustee, based upon information reasonably available to it, 
shall make such payments for a person's Needs only to the extent such person's income, and funds 
available from others obligated to supply funds for such purposes (including, without limitation, pursuant 
to child support orders and agreements), are insufficient in its opinion for such purposes, and shall take 
into account such person's accustomed manner of living, age, health, marital status and any other factor 
it considers important. Income or principal to be paid for a person's Needs may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs even if such distribution or application 
substantially depletes or exhausts such person's trust, without any duty upon the Trustee to retain it for 
future use or for other persons who might otherwise benefit from such trust. 

5. Per Stimes. In a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 

6. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

7. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees and 
distribution recipients upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

The Trust will be administered as if that person had died upon the happening of the terminating 
event described above. 

8. Gender, Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 
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E. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any wi II or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

F. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual) to support such beneficiary; and no Trustee shall make 
or participate in making any discretionary distribution of income or principal to or for the benefit of 
himself or herself other than for his or her Needs, including by reason of a determination to terminate 
a trust described herein. 

G. Presumption of Survivorship. If any person shall be required to survive another person 
in order to take any interest under this Agreement, the former person shall be deemed to have 
predeceased the latter person, if such persons die under circumstances which make it difficult or 
impracticable to determine which one died first. 

H. Protective Provision. No beneficiary of any Trust herein created shall have any right 
or power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest 
in the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of the beneficiary in this Trust and such interest shall not be liable for or subject 
to the debts, liabilities or obligations of any such beneficiary or any claims against such beneficiary 
(whether voluntarily or involuntarily created), and the Trustee shall pay directly to or for the use or 
benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the Trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

I. Governine Law. This Agreement is governed by the Jaw of the State of Florida. 

J. Mandatory Notice Required by Florida Law. The trustee of a trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 
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K. Release of Medical Information. 

I. Disability of Beneficiary. Upon the written request of the Independent Trustee 
(with or without the concurrence of co-Trustees) issued to any current income or principal beneficiary 
(including discretionary beneficiaries) for whom a determination of Disability is relevant to the 
administration of a trust hereunder and for whom a Trustee (with or without the concurrence of 
co-Trustees) desires to make such a determination, such beneficiary shall issue to all Trustees including 
Independent Trustees (who shall be identified thereon both by name to the extent known and by class 
description) a valid authorization under the Health Insurance Portability and Accountability Act of 1996 
and any other applicable or successor law authorizing all health care providers and all medical sources 
of such requested beneficiary to release protected health information of the requested beneficiary to all 
such Trustees that is relevant to the determination of the Disability of the requested beneficiary as 
Disability is defined hereunder. The period of each such valid authorization shall be for six months (or 
the earlier death of the requested beneficiary). If such beneficiary (or his or her legal representative if 
such beneficiary is a minor or legally disabled) refuses within thirty days of receipt of the request to 
provide a valid authorization, or at any time revokes an authorization within its term, the Trustee shall 
treat such beneficiary as Disabled hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee, including myself and an 
Independent Trustee, that is an individual by (a) a co-Trustee, or if none, (b) the person or entity next 
designated to serve as a successor Trustee not under legal incapacity, or if none, ( c) any adult current 
income or principal beneficiary not under legal incapacity, or in any event and at any time ( d) a court 
of competent jurisdiction, such Trustee shall issue to such person and all persons, courts of competent 
jurisdiction, and entities (who shall be identified thereon both by name to the extent known and by class 
description), with authority hereunder to determine such. requested Trustee's Disability, a valid 
authorization under the Health Insurance Portability and Accountability Act of 1996 and any other 
applicable or successor law authorizing all health care providers and all medical sources of such 
requested Trustee to release protected health information of the requested Trustee to such persons, courts 
and entities, that is relevant to the determination of the Disability of the requested Trustee as Disability 
is defined hereunder. The period of each such valid authorization shall be for six months (or the earlier 
death or resignation of the requested Trustee). If such requested Trustee refuses within thirty days of 
receipt of the request to deliver a valid authorization, or at any time revokes an authorization within its 
term, such requested Trustee shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in paragraph II.DJ hereof. 

ARTICLE III. FIDUCIARIES 

A. Powers of the Trustee. The Trustee has the powers now or hereafter provided by law 
and the following powers exercisable without court approval, provided, however, that the Trustee shall 
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exercise all powers in a fiduciary capacity: 

I. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to make purchases from my estate, any trust established by me during my lifetime, for full and 
adequate consideration and to make loans to my estate for adequate and reasonable interest and security, 
and the Trustee is expressly authorized to purchase stock and securities for adequate and full 
consideration owned by my estate, any trust established by me during my lifetime, whether such stock 
and securities are issued by closely held corporations or publicly traded corporations; to invest or 
reinvest in real or personal property of every kind, description and location; and to receive and retain 
any such property whether originally a part of any trust herein created or subsequently acquired, even 
if the Trustee is personally interested in such property, and without liability for any decline in the value 
thereof; all without limitation by any statutes or judicial decisions whenever enacted or announced, 
regulating investments or requiring diversification of investments, it being my intention to give the 
broadest investment powers and discretion to the Trustee. Any bank, trust company, or other corporate 
trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 

2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests, joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) (c) a lack of current cash flow 
therefrom, ( d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) lack of a reasonable rate 
of return, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518.11 and 
successor provisions thereto that would characterize such investments as forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
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reduce any income distributions otherwise required hereunder for a "qualified subchapter S trust" as that 
term is defined in Code Section 1361 (d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing from a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the Trustee may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of the real property to the extent such power is not otherwise granted herein or otherwise 
restricted herein. 
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9. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against a trust. 

10. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 

b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities unper the laws of this or any other 
state or country and to transfer thereto al I or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
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or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets ofa trust 
to secure such a guaranty. 

11. Principal and Income. To allocate items of income or expense between income 
and principal as permitted or provided by the laws of the St~te of Florida, provided, unless otherwise 
provided in this instrument, the Trustee shall establish out of income and credit to principal reasonable 
reserves for depreciation, obsolescence and depletion, determined to be equitable and fair in accordance 
with some recognized reasonable and preferably uncomplicated trust accounting principle and; provided, 
further that the Trustee shall not be required to provide a rate of return on unproductive property unless 
otherwise provided in this instrument. 

12. Life Insurance. The Trustee (or the Independent Trustee if I am serving as 
Trustee or if a Related or Subordinate Party is serving as Trustee) is authorized to purchase one or more 
life insurance policies on my life, the life of any beneficiary described herein, or any spouse or lineal 
ascendant or I ineal descendant of myse If or such beneficiaries. The fo II owing provisions shall apply with 
respect to any insurance policies constituting an asset of any trust herein created: 

a. General Powers. The Trustee shall have the power to pay premiums; to 
apply dividends in reduction of such premiums; to borrow against the cash values thereof; to convert 
such policies into other forms of insurance, including paid-up insurance; to exercise any settlement 
options provided in any such policies; to receive the proceeds of any policy upon its maturity and to 
administer such proceeds as part of the principal of the trust; and in general, to exercise all other options, 
benefits, rights and privileges under such policies; provided, however, no Trustee other than a sole 
Trustee may exercise any incidents of ownership with respect to policies of insurance insuring the 
Trustee's own life. 

b. Payment of Premiums. The Trustee shall be under no obligation to pay 
the premiums which may become due and payable under the provisions of any policy of insurance 
subject to this trust, or to make certain that such premiums are paid by myself or any other person, or 
to notify any persons of the nonpayment of such premiums, and it shall be under no responsibility or 
liability of any kind in case such premiums are not paid, except that it shall apply any dividends received 
by it on such policy to the payment of premiums thereon. Upon notice at any time during the 
continuance of this trust that the premiums due upon such policies are in default, or that premiums to 
become due will not be paid, either by myself or by any other person, the Trustee, within its sole 
discretion, may apply any cash values attributable to such policy to the purchase of paid-up insurance 
or of extended term insurance, or may borrow upon such policy for the payment of premiums due 
thereon or may accept the cash values of such policy upon its forfeiture. If facts shall occur, under the 
terms of the policy which shall enable a waiver of the payment of future premiums, the Trustee, upon 
receipt of written notice of such facts, shall promptly notify the insurance company which has issued 
such policy, and shall take any and all steps necessary to make such waiver of premium provision 
effective. 
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c. Collection of Proceeds. Upon the death of an insured the proceeds of the 
insurance policies insuring that life which are then subject to this trust shall be collected by the Trustee. 
The Trustee shall have full authority to take any action with regard to the collection that it deems best 
and to pay any expenses thereof out of the trust estate. However, it shall not be required to enter into or 
maintain any litigation to enforce payment of such policies until it shall have been indemnified to its 
satisfaction against all expenses and liabilities to which it might, in its judgment, be subjected by any 
such action on its part. The Trustee shall have full authority to make any compromise or settlement with 
respect to any such policies and to give to all insurance companies the necessary and proper releases and 
acquittances in full discharge of all their liabilities under such policies. Only the net proceeds of 
insurance policies subject to this trust shall be collected by the Trustee. 

d. Liability oflnsurance Company. No insurance company, whose policies 
shall be subject to this trust and who shall make payment of the proceeds thereof to the Trustee, shall 
be required to inquire into or take notice of any of the terms or conditions of this trust or to see to the 
application or disposition of the proceeds of such policies. The receipt of the Trustee to any such 
insurance company shall be effectual to release and discharge it for any payment so made and shall be 
binding upon every beneficiary of the trusts herein created. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares of a trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any whole or fractional share of a trust for the beneficiaries thereof at 
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the times specified herein. 

18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, finn or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
a trust shall commence or tenninate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

22. Change of Situs. The situs and/or applicable law of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint successor Trustees, but may remove such 
successor Trustees so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

23. Fiduciary Outside Domiciliary State. In the event no Trustee shall be able and 
willing to act as Trustee with respect to any property located outside the domiciliary state, the Trustee, 
without order of court, may appoint another individual or corporation (including any employee or agent 
ofany Trustee) to act as Trustee with respect to such property. Such appointed Trustee shall have all of 
the powers and discretions with respect to such property as are given to the appointing Trustee with 
respect to the trust. The appointing Trustee may remove such appointed Trustee and appoint another 
upon ten (10) days notice in writing. All income from such property, and if such property is sold, 
exchanged or otherwise disposed of, the proceeds thereof, shall be remitted to the appointing Trustee, 
to be held and administered by it as Trustee hereunder. Such appointed Trustee may employ the 
appointing Trustee as agent in the administration of such property. No surety shall be required of any 
Trustee or agent acting under the provisions of this paragraph. No periodic court or statutory accounting 
shall be required of such appointed Trustee. 
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donors, Personal Representatives, administrators, Trustees or attorneys in fact, including additions of 
my property by the Trustee or others as my attorneys in fact. 

25. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own names or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

26. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the perfonnance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ one or more agents to perform any act 
of administration, whether or not discretionary. 

27. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

28. Tax Reimbursement. To pay, from time to time in the Independent Trustee's sole 
and absolute discretion, to me or the Personal Representatives of my estate, on a cumulative basis as may 
be necessary, such amounts as I or my Personal Representatives shall certify as is necessary to discharge 
my tax liability (whether federal, state or otherwise) in respect ofincome realized by the Trust and not 
distributed to me; provided, however, this authority shall only be exercised by the Independent Trustee 
hereunder, and I shall not make or participate in making any discretionary distribution pursuant to this 
Subparagraph. The Independent Trustee shall have no obligation to reimburse me for any income taxes 
imposed on me by law and paid by me on Trust income or gains. 

Ifl am serving as Trustee hereunder or if a Related or Subordinate Party is serving as Trustee hereunder, 
any powers and discretions provided under this Subparagraph III.A. to the Trustee that would result in 
gross estate inclusion of assets of this Trust under Code§§ 2036, 2038, or 2042, or successor provisions 
thereto, shall not be exercisable by me or such related or subordinate Trustee, and shall be exercisable 
only by the other Trustees who are not related or subordinate to me, or if none, by the Independent 
Trustee. 

B. Resia:nation or Removal. The Trustee may resign with or without cause, by giving 
written notice, specifying the effective date of such resignation to his or her successor Trustee and to the 
current income beneficiaries, at the time of giving notice. I (or my spouse if she is serving as sole 
Trustee) reserve the right to remove a Trustee or co-Trustee from office, with or without cause, by giving 
written notice, specifying the effective date of such resignation to the removed Trustee, to his or her 
successor Trustee, and to the current income beneficiaries. Upon the resignation or removal of a Trustee, 
such Trustee shall be entitled to reimbursement from the Trust for all reasonable expenses incurred in 
the settlement of accounts and in the transfer of assets to his or her successor. For purposes of this 
Subparagraph, the Trustee shall include the Independent Trustee. 
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C. Appointment of Successor Trustee. 

1. Appointment. Upon a Trustee's resignation (including the Independent Trustee), 
or if a Trustee becomes Disabled or for any reason ceases to serve as Trustee (including the Independent 
Trustee), I (or my spouse if she is serving as sole Trustee) may appoint any person or persons as 
successor Trustee, co-Trustee or Codependent Trustee, and in the case of the Independent Trustee it shall 
not be a Related or Subordinate Party, nor a person related or subordinate to me within the meaning of 
Code Section 672( c ), the Treasury Regulations issued thereunder, and successor provisions thereto. 
Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time of 
commencement of his term as Trustee, such Trustee should give due consideration to declining to serve 
to avoid potential adverse U.S. income tax consequences by reason of the characterization of a trust 
hereunder as a foreign trust under the Code, but shall not be construed to have any duty to so decline if 
such Trustee desires to serve. There shall always be a Trustee and an Independent Trustee serving 
hereunder, provided that the same person or entity may serve in both capacities. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
III.C, subsequent to the death of the survivor of my spouse and me, I specifically appoint the following 
person or persons as Trustee of the following Trusts: 

a. Trustee of Separate Trusts for My Lineal Descendants. With regard to 
a separate trust held for a lineal descendant of mine hereunder under which such I ineal descendant is the 
principal beneficiary, each such lineal descendant of mine shall serve as co-Trustee with thethen serving 
Trustee upon attaining age thirty (30) years, and each such lineal descendant shall serve as sole Trustee 
upon attaining age thirty-five (35) years, provided, however, that there shall always be an Independent 
Trustee serving of such separate trust. While serving as sole Trustee, a lineal descendant of mine may 
designate an co-Trustee to serve with such lineal descendant and each such lineal descendant may 
remove and/or replace such co-Trustee with another from time to time. 

b. Trustee of Separate Trust for a Spouse of a Lineal Descendant of Mine. 
A corporate fiduciary shall serve as Trustee and Independent Trustee of any separate trust held for the 
benefit of a spouse ofa lineal descendant of mine. Such corporate fiduciary shall be an entity with trust 
powers under state law and no less than One Billion ($1,000,000,000.00) Dollars under trust 
management (itself and its affiliates). 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee (including the Independent Trustee) is required and no successor or other functioning 
mechanism for succession is provided for under the terms of this Trust Agreement , the last serving 
Trustee (or Independent Trustee, as the case may be) or the last person or entity designated to serve as 
Trustee of the applicable trust (or Independent Trustee, as the case may be) may appoint his or her 
successor, and if none is so appointed, the following persons shall appoint a successor Trustee or 
Independent Trustee (who may be one of the persons making the appointment if over the age of thirty 
years): 
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a. The remaining Trustees, if any; otherwise, 

b. The principal beneficiary or the spouse of a principal beneficiary for 
whom a separate trust is held. 

The appointment shall be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. 

4. Power to Remove Trustee. Subsequent to the death of the survivor of my spouse 
and me, the age 35 or older principal beneficiary of a Trust, or the spouse of a principal beneficiary for 
whom a separate trust is held, shall have the power to unanimously remove a Trustee, co-Trustee or 
Independent Trustee of such Trust at any time with or without cause other than a successor Trustee or 
Independent Trustee appointed by me or my spouse at death under our last Wills, with the successor 
Trustee or Independent Trustee to be determined in accordance with the foregoing provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, or of any predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

F. Liability and Indemnification of Trustee. 

1. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
if the individual Trustee is found by a court to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under the preceding paragraph, each Trustee shall be held harmless and indemnified from the assets of 
the trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result ofits service 
as Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security 
from the assets of the trust to protect it from liability, and may enforce these provisions for 
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indemnification against the current Trustee or against any assets held in the trust, or ifthe former Trustee 
is an individual and not a corporation or other entity, against any beneficiary to the extent of distributions 
received by that beneficiary. This indemnification right extends to the estate, Personal Representatives, 
legal successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that ifa 
beneficiary accuses a Trustee of wrongdoing or breach of fiduciary duty, the Trustee may have a conflict 
ofinterest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats of lawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is a corporation or other entity. 

G. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the Trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value ofits services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

H. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a Trust 
upon the written request of any adult vested beneficiary of such Trust or the guardian of the person of 
any vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such Trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement of any account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a Trust. 

I. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
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loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

J. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

K. Mera=er of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a Trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

L. Multiple Trustees. Except as specifically provided herein as to the allocation of powers 
or discretion of the Independent Trustee, if two Trustees are serving at any time, any power or discretion 
of the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performing those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

ARTICLE IV. INDEPENDENT TRUSTEE 

A. In General. The Independent Trustee shall have only those duties, obligations, and 
powers hereunder expressly provided to it, and the Trustee shall not participate in any affirmative duties 
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provided to the Independent Trustee. Otherwise, the provisions hereunder applicable to the Trustee shall 
be applicable also to the Independent Trustee except where the context differentiates between a Trustee 
and an Independent Trustee, including without limitation provisions relating to liability and 
indemnification of trustees. In the event of any conflict between the powers granted hereunder to both 
the Trustee and the Independent Trustee, the powers of the Independent Trustee shall have priority over 
the Trustee. Thus, for example, if the Independent Trustee determines to invest in a Closely Held 
Interest, such investment is permissible notwithstanding that it reduces the assets available for other 
investments by the Trustee. 

B. Who May Serve. Notwithstanding any other provisions of this Trust Agreement to the 
contrary, including without limitation powers in myself or others to appoint additional or successor 
Trustees or Independent Trustees, at no time shall a person or entity serve as an Independent Trustee 
hereunder if such person or entity is a Related or Subordinate Party or is related or subordinate to me 
within the meaning of Code Section 672(c), the Treasury Regulations issued thereunder, and successor 
provisions thereto, nor shall I be eligible to serve. 

C. Limited Power of Amendment. 

I. Amendment Power. In the case of each separate Trust at any time in existence 
hereunder, such Trust's then Independent Trustee, other than any (i) who has ever made a gift transfer 
to such trust, or (ii) who is prohibited by the provisions of Subparagraph IV .C.2 below from participating 
in the amendment involved, from time to time may, notwithstanding any other provision of this 
instrument, amend or restate this instrument, including its dispositive, administrative and other 
provisions of all kinds, in order to permit the Trustees hereunder (including the Independent Trustee): 

a. To address tax and/or other circumstantial changes that may affect such 
Trust and/or its beneficiaries, 

b. To take advantage of changed trust drafting approaches to address 
potential trust problems, and/or 

c. To remove from the governing trust instrument any provisions which 
have become "deadwood" (i.e., no longer operative in the ongoing administration of such trust due to 
changed circumstances) 

with respect to (i) such Trust, and (ii) all trusts that are subsequently to come into existence under this 
instrument to hold part or all of the assets of such Trust, in whatever way or ways, such Independent 
Trustee, in the exercise of its sole discretion, may deem appropriate in the best interests, as interpreted 
by such Independent Trustee alone, of the principal beneficiary of such Trust(s) and of each such 
principal beneficiary's family as a whole. Such Independent Trustee shall be guided by what, in the sole 
judgment of such Independent Trustee alone, would apparently be my original intent hereunder in the 
light of the changed circumstances. This power of amendment shall include, by way of example and not 
limitation, the power to: 
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" 

d. Grant, reduce or eliminate general (as defined in Code Section 2041) and 
special powers of appointment with respect to part or all of any trust property (such powers may be made 
subject to any conditions or consents and limited to such objects as may be described in the grant or 
reduction of each power); 

e. Add mandatory distribution or set aside provisions for one or more 
beneficiaries or permissible distributees; 

f. Divide a Trust into separate trusts or merge separate trusts together; 

g. Provide for the creation of one or more separate subaccounts (equivalent 
to a separate trust) in any Trust hereunder with respect to which such subaccounts are more restrictive 
or other administrative or dispositive provisions are made applicable in order to permit some or all of 
the properties or interests that may at any time be held in or allocable to that Trust to be segregated and 
transferred to that subaccount to achieve some tax or other benefit that would otherwise not be available 
to such property or interest or to the principal beneficiary or one or more of the other current 
beneficiaries of that Trust (such as, by way of example and not limitation, to permit (i) such property, 
interest or beneficiary to qualify for some governmental or tax benefit, generation-skipping transfer tax 
exemption or Code Section 2032A election, or (ii) a disclaimer to be made; and 

h. Restrict in any way, revocably or irrevocably, the future exercise of any 
power held by any beneficiaries, myself, and/or a Trustee (including Independent Trustee) hereunder. 

2. Limitations on Amendment Power. Notwithstanding the foregoing, however, 
under no circumstances shall any such amendment: 

a. Extend the period of any such trust's existence beyond the already 
applicable rule against perpetuities limitation period specified in Subparagraph LG; 

b. Diminish in any way (that is not controlled by the beneficiary) any 
enforceable right any beneficiary may already have (under the then terms of this instrument) to receive 
the income of any trust, currently or at any time in the future (but, to the extent an amendment benefits 
or grants a power to a current beneficiary of any trust, it may diminish the rights of one or more 
beneficiaries to receive in the future the income of that trust or of any trust subsequently to come into 
existence to hold part or all of the assets of that trust); 

c. Reduce in any way the restrictions and limitations on or liabilities of (i) 
myself hereunder, including without limitation Subparagraph I.A or as a fiduciary as set forth in 
Subparagraph III.F, or (ii) this Article IV. This shall not be interpreted to limit the ability of the 
Independent Trustee to increase such restrictions, limitations and liabilities; 

d. Result in any direct or indirect financial benefit to anyone who is not 
presently or in the future a lineal descendant of mine or the spouse of lineal descendant of mine while 
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·. 

married to a lineal descendant of mine; 

e. Make any change that would have the effect of disqualifying any such 
trust insofar as such trust, prior to such amendment, otherwise qualified for and was in fact already 
taking advantage of, while such advantage otherwise will continue, (i) any exemption from a surviving 
spouse's elective right or from any creditor's right to levy on any beneficiary's interest in any such trust, 
or (ii) any substantial deduction, credit, exclusion or other tax benefit (such as any charitable deduction, 
any annual gift tax exclusion, Code Section 2032A election, a generation-skipping tax exemption, the 
opportunity to be a stockholder in an S corporation without adversely affecting the S election of such 
corporation, a significant grandfathered status under some changed law, and so on). 

3. Method of Amendment. Any such amendment shall be by written instrument, 
executed by such amending Independent Trustee with all the formalities ofa deed, setting forth the trust 
or trusts hereunder to which the amendment applies and the effective date of such amendment. 

ARTICLE V. ADDITIONAL TAX MATTERS 

A. GST Trusts. I direct (a) that the Trustee shall divide any Trust to which there is 
allocated any GST exemption into two separate Trusts (each subject to the provisions hereof) so that the 
generation-skipping tax inclusion ratio of one such Trust is zero, (b) any property exempt from 
generation-skipping taxation shall be divided as otherwise provided herein and held for the same persons 
designated in Trusts separate from any property then also so divided which is not exempt from 
generation-skipping taxation, and ( c) if upon the death of a beneficiary a taxable termination would 
otherwise occur with respect to any property held in Trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which ifincluded in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and issue, as such beneficiary may appoint, and any part of a Trust 
such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition upon 
his or her death, provided, if upon his or her death two or more Trusts for his or her benefit are directed 
to be divided among and held or distributed for the same persons and the generation-skipping tax 
inclusion ratio of any such Trust is zero, the amount of any other such Trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. 

I request (but do not require) that if two or more Trusts are held hereunder for any person, no 
principal be paid to such person from the Trusts with the lower inclusion ratios for generation-skipping 
tax purposes unless the Trust with the highest inclusion ratio has been exhausted by use, consumption, 
distribution or otherwise or is not reasonably available. For purposes of funding any pecuniary payment 
or trust division to which there is allocated any GST exemption, such payment or trust division 
allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
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(occurring between the valuation date and the date of distribution) in all of the assets from which such 
distribution or allocation could be made, and any pecuniary payment made before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. The valuation date with respect to any property shall be the date as of which its value is 
determined for federal estate tax purposes with respect to the transferor thereof, and subject to the 
foregoing, property distributed in kind in satisfaction of any pecuniary payment shall be selected on the 
basis of the value of such property on the valuation date. All terms used in this paragraph which are 
defined or explained in Chapter 13 of the Code shall have the same meaning when used herein. The 
.Trustee is authorized and directed to comply with the provisions of the Treasury Regulations interpreting 
the generation skipping tax provisions of the Code in severing or combining any trust, creating or 
combining separate trust shares, allocating GST exemption, or otherwise, as necessary to best 
accomplish the foregoing allocations, inclusion ratios, combinations, and divisions, including, without 
limitation, the payment of"appropriate interest" as determined by the Trustee as that term is applied and 
used in said Regulations. 

B. Individual Retirement Accounts. In the event that this Trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

I. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 40 I (a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this Trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine who is older than the beneficiary whose life expectancy is being used to 
calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian of any IRA 
of which this Trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 40l(a)(9) and the Treasury Regulations thereunder, along with such 
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additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that the 
principal of a Trust includes stock in a corporation for which there is a valid election to be treated under 
the provisions ofSubchapter S of the Code, the income beneficiary of such a Trust is a U.S. citizen or 
U.S. resident for federal income tax purposes, and such Trust is not an "electing small business trust" 
under Code Section 136 l(e)(l) in regard to that corporation, the Trustee[s] shall (a) hold such stock as 
a substantially separate and independent share of such Trust within the meaning of Code Section 663( c ), 
which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of the 
income of such share to the one income beneficiary thereof in annual or more frequent installments, ( c) 
upon such beneficiary's death, pay all accrued or undistributed income of such share to the beneficiary's 
estate, ( d) distribute principal from such share during the lifetime of the income beneficiary only to such 
beneficiary, notwithstanding any powers of appointment granted to any person including the income 
beneficiary, and (e) otherwise administer such share in a manner that qualifies it as a "qualified 
Subchapter S trust" as that term is defined in Code Section 1361 ( d)(3), and shall otherwise manage and 
administer such share as provided under this Agreement to the extent not inconsistent with the foregoing 
provisions of this paragraph. 

D. Taxes. The Trustee shall pay to the Personal Representative of my estate from the 
principal of the Trust, but not from the portion of any asset or the proceeds thereof which would not 
otherwise be includible in my gross estate for estate tax purposes, such as the proceeds of insurance 
policies that are not includible in my estate, such amounts as the Personal Representative certifies, in 
writing, are required for the payment of estate, inheritance, succession and transfer taxes, including any 
interest or penalty thereon, which are payable by said Personal Representative by reason of my death and 
are attributable to assets held in this Trust (i.e., to the extent that such taxes are increased by the 
taxability of such Trust assets). The Trustee may rely upon the correctness of such certifications and is 
exonerated from all liability for making payments in reliance thereon. Notwithstanding any distribution 
requirement herein, subsequent to my death the Trustee is authorized to retain in trust any amounts 
designated to be distributed until the earlier of the issuance of an estate tax closing letter from the 
Internal Revenue Service in regard to my estate or the closing of the federal estate tax statute of 
limitations for estate taxes arising by reason of my death. 

E. Taxpayer Identification Number. By executing this Trust Agreement, the Trustee 
authorizes Tescher & Spallina, P.A. to apply for a taxpayer identification number from the Internal 
Revenue Service for the Trust. 
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IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

EE: 

This instrument was signed by SIMON L. BERNSTEIN in our presence, and at the request of 
and in the presence of Slfyf QN L. BERNSTEIN and each other, we subscribe our names as witnesses 
on this ~,_day of M h , 2008: 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

ii 
Print Name: 7XJ+c I ILJ3f!7~ H 
Address: It. 06 f Gl€gf'ft'T tb.E 

J>&0Y1I BeArl+ fz- 55'/l/£ 

The foregoing instrument was acknowledged before me this 20 day of_tv\_OJJ_· _____ , 2008, 
by SIMON L. BERNSTEINFf,OmDA. \ 

A.Icr pUBUC.STATE okoran y ~ \ ' I\\ N~! ..... ,,, KiJ?b~r\yiDD766470 l \ ro ~ 
!W~COm:U15510AfiR. 28, 1012 Signature 7otar;PUJ< 
\"fl'.l Ex1nres: oNIJING co .. lNC. 

..... ,,,, .. ,, .... THRU A~CB 

[Seal wifR~mmission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ----
Type of Identification Produced------------------------
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CO-TRUSTEE: 

SHIRL~ 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in the presence of SHIRLEY BERNSTEIN and each other, we subscribe our names as witnesses on 
this~ day of /vr rt , 2008: 

Print Name:_J::'.~~~,;.L~~~---.-.:-­
Address:_--;;~....!..:.'---r7c....::.::~__..~""'""'"-=---:-

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

Print Name: T1!.Af I kR.11-17 [II 
Address: /606/- ~&/\N>&-t rtvE 

Dez.(ftf &.GAfJ/;, h s~f/6 

The foregoing instrument was acknowledged before me this lOday of~~~W~-+---' 2008, 
by SHIRLEY BERNSTF.TN..fLOlUDA Yi \ 

~uc-s<rA'n"
0

'M: ran ~~~ 'NO!~; l(iinb~rlY. D~766470 
1·· \conuniss10~ !R is 2012 . . 
\ j E"'pires: ~o·m~G ~a .. !NC. Signa.ure: NOilUYPUbiiC 

'" .,,, - .11.l'11Cu l'v 
'"u"~TRRU P,,T\.JU'P 

[Seal withB~mmission Expiration Date] 

Prin~ type or stamp name of Notary Public 

Personally Known · / or Produced Identification ___ _ 

Type of Identificati~------------------------
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'' . .. 

INDEPENDENT TRUSTEE: 

This instrument was signed by ROBERT L. SPALLINA in our presenc , and at the request of 
and in the presence of ROBERT L. SPALLINA and each other, we subscribe our names as witnesses 
on this~ day of ).A h , 2008: 

Print Name:-,,~~..........,,.._,;. ....... L:;~---;r-:~ 
Address:_~if'-'-''-'---"''---'TT-':::..=;:'-"'--_,...,,......_,'-'--_.___.___ 

Print Name: 7J!JKI KfJt[?J # 
Address: /t,ot.ft 'tE/l/CRkr AvE 

'f>&fAi bG/lf~ fz '5?yr[( 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this 'Z.Oday of_ ..... M_,,_,CUJ-=-=~-~· 2008, 
by ROBERT L. SPALLINA. \ 

1-:0TARY PUBU 
.•"'""••.. KimC-STATE OF FLoRIDA 
f.blt~ . ~rly Moran 
;,~jECo~nuss1on # DD766470 
no''"Ei)" XPires: APR. 28...2012 

[Se: wfiW1~t§8'oocE~ration Date] 

Signature - Notary Public ' 

Print, type or stamp name of Notary Public 

Personally Known ~· or Produced Identification ___ _ 

Type of Identification Produced------------------------

F:IWPDATA\drt\Bemstein. Shirley & Simon\Childrcn's Trusts\Lisa S. Friedstcin Family Trust.wpd [OS 11 :Z9 20 08] 
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CONFLICT OF INTEREST ISSUES 

We are pleased that you have engaged our firm to represent the two of you in connection with estate 
planning matters ("Estate Planning"). An attorney has the duty to exercise independent professional 
judgement on behalf of each client. If an attorney is requested to represent multiple clients in the same 
matter, the attorney can do so only if the attorney can impartially fulfill this duty for each client and if 
the attorney obtains the consent of each client after explaining the possible risks, benefits, and 
implications involved in the joint representation. 

Based upon our initial discussions with the two of you, we have concluded that our firm can impartially 
represent the two of you in connection with the Estate Planning. Please be aware, however, that each 
of you may obtain separate, independent counsel on this matter- now or at any time in the future. In 
determining whether you should consent to this joint representation, you should carefully consider the 
following: 

1. Role as Joint Legal Counsel. In our joint representation of the two of you on the Estate Planning, 
we will strive to represent each of you in a professional manner, with our ultimate goal to reach 
an arrangement regarding the Estate Planning that is mutually advantageous to each of you and 
is compatible with the interests of each of you. Because we will be representing both of you in 
carrying out this representation, wc must consider the interests of each of you- not the interests 
of any one person. As you are probably aware, one advantage to separate legal representation 
for each of you is that your respective legal counsel would be acting solely on your behalf­
looking out for your best interests exclusively without regard to the interests of the other person. 
On the other hand, separate representation for each of you is generally more costly, more 
contentious, and more time-consuming than joint representation. 

2. Non-Disclosure oflnformation/Withdrawal. We owe duties to each of you, and each of you has 
an obligation to disclose to us all information that is relevant to the representation. If one of you 
discloses information to us but does not disclose it to the other spouse, we will not disclose that 
information to the other spouse without your permission, even if the information is relevant to 
our representation of the other spouse. However, if a conflict of interest arises between the two 
of you based on the information, we will decide whether that conflict prevents us from 
adequately representing each of you. We will make that decision in our sole professional 
judgment. If we believe that we cannot adequately represent each of you, we will notify each 
of you separately in writing that a conflict of interest has arisen that prevents us from 
representing either one of you in this matter. We could not continue to represent either one of 
you without the consent of both of you. You should be aware that if there is ever litigation 
between the two of you, we could be compelled to testify about information obtained from you 
or about advice that we gave to you in the representation. 

3. Attorney - Client Privilege. We believe that any information disclosed to our firm by either of 
you during this joint representation and relating to the Estate Planning will not be protected by 
the attorney-client privilege in the event of a subsequent legal dispute between the two of you 
relating to the Estate Planning. In addition, our firm would not be able to represent either of you 
in connection with any such legal dispute and each of you would be required to obtain separate 
legal counsel. 
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4. Future Conflicts. At this time, there does not appear to be any difference of opinion between you 
about the fundamental terms of the Estate Planning. But it may tum out that upon further 
consultation you have differing opinions about the terms of the Estate Planning, such as the 
persons who will be the beneficiaries of your estate or the property such persons will receive. 
If we determine that there are material differences on one or more issues that cannot be resolved 
amicable or on terms compatible with the mutual best interests of the two of you, then we must 
at that time withdraw from the joint representation and our firm would not be able to represent 
either of you in connection with the Estate Planning. If this occurs, we will, if you wish, assist 
each of you in obtaining new counsel. 

We would be pleased to discuss these issues in further detail, if you desire. Your signatures below 
indicate your consent to the joint representation. 

Dated: /:''7 '2 ~ '2008 

-2-

TESCHER GUTTER CHA YES JOSEPHER 
RUBIN RUFF P.A. 

ON L. BERNSTEIN 

SHIQRNSTEIN 
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ACCEPTANCE BY 
SUCCESSOR TRUSTEE 

THE UNDERSIGNED successor Trustee hereby accepts his designation as successor Trustee of 

the SHIRLEY BERNSTEIN TRUST AGREEMENT dated December 8, 2010 (the "Trust") pursuant to 

Subparagraph IV .C. l. of the Trust, and hereby agrees to administer the Trust in accordance with the 

terms contained therein, effective as of September 13, 2012. 

IN WITNESS WHEREOF, the undersigned 

SuccessorTrusteeonthe /S~y~ 

STATE OF FLORIDA 
SS 

COUNTY OF PALM BEACH 

has hereunto executed this Acceptance by 

'2013. 

THE FOREGOING was acknowledged before me this l5 day of Dclvb;,1 , 2013, by 
TED S. BERNSTEIN. 

Signature - Notary Public 

~rsonally Known 
Print, type or stamp name of Notary Public 

D Produced Identification/Type of Identification Produced-----------------­
~\\\\\\llilll111111. 
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WILL OF 

CONFORMED COPY 
SIMON L. BERNSTEIN 

The original of this Will is being 
held in the safe deposit box of the 

law finn of Tescl1e1 & SpaUina, P.A. 

I, SIMON L. BERNSTEIN, of Palm Beach County, Florida, hereby revoke all my prior Wills 
and Codicils and make this Will. My spouse is SHIRLEY BERNSTEIN ("SHIRLEY''). My children are 
TED S. BERNSTEIN(" TED"), PAMELA B. SIMON, ELIOTBERNSTElN, JILL IANTONI and LISA 
S. FRIEDSTEIN. 

ARTICLE I. TANGIBLE PERSONAL PROPERTY 

I give such items of my tangible personal property to such persons as I may designate in a 
separate written memorandum prepared for this purpose. I give to SHIRLEY, if SHIRLEY survives me, 
my personal effects, jewelry, collections, household furnishings and equipment, automobiles and all 
other non-business tangible personal property other than cash, not effectively disposed of by such 
memorandum, and if SHIRLEY does not survive me, I give this property to my children who survive 
me, divided among them as they agree, or if they fail to agree, divided among them by my Personal 
Representatives in as nearly equal shares as practical, and if neither SHIRLEY nor any child of mine 
survives me, this property shall pass with the residue of my estate. 

ARTICLE II. RESIDENCES 

I give to SHIRLEY, if SHIRLEY survives me, my entire interest in any real property used by us 
as a pennanent or seasonal residence, subject to any mortgage or other lien. If SHIRLEY does not 
survive me, such interest shall pass with the residue of my estate. 

ARTICLE III. RESIDUE OF MY ESTATE 

I give all the residue of my estate to the Trustee then serving under my revocable Trust 
Agreement dated today, as may be amended and restated from time to time (the "Existing Trust"), as 
Trustee without bond, but I do not exercise any powers of appointment held by me except as provided 
in the later paragraph titled "Death Costs." The residue shall be added to and become a part of the 
Existing Trust, and shall be held under the provisions of said Agreement in effect at my death, or if this 
is not permitted by applicable law or the Existing Trust is not then in existence, under the provisions of 
said Agreement as existing today. If necessary to give effect to this gift, but not otherwise, said 
Agreement as existing today is incorporated herein by reference. 
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ARTICLE IV. PERSONAL REPRESENTATIVES 

I. Appointment and Bond. I appoint SHIRLEY and WILLIAM E. STANSBURY, or 
either of them alone if the other is unable to serve, as my Personal Representative (the ''fiduciary"). Each 
fiduciary shall serve without bond and have all of the powers, privileges and immunities granted to my 
fiduciary by this Will or by law, provided, however, that my fiduciary shall exercise all powers in a 
fiduciary capacity. 

2. Powers of Personal Representatives. My fiduciary may exercise its powers without 
court approval. No one dealing with my fiduciary need inquire into its authority or its application of 
property. My fiduciary shall have the following powers: 

a. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any tenn or perpetually, any property, real and 
personal, at any time forming a part of my probate estate (the "estate"); to grant and exercise options to 
buy or sell; to invest or reinvest in real or personal property of every kind, description and location; and 
to receive and retain any such property whether originally a part of the estate, or subsequently acquired, 
even if a fiduciary is personally interested in such property, and without liability for any decline in the 
value thereof; all without limitation by any statutes or judicial decisions, whenever enacted or 
announced, regulating investments or requiring diversification of investments. 

b. Distributions or Divisions. To distribute directly to any beneficiary who is then 
entitled to distribution under the Existing Trust; to make any division or distribution pro rata or non-pro 
rata, in cash or in kind; and to allocate undivided interests in property and dissimilar property (without 
regard to its tax basis) to different shares, and to make any distribution to a minor or any other 
incapacitated person directly to such person, to his or her legal representative, to any person responsible 
for or assuming his or her care, or in the case of a minor to an adult person or an eligible institution 
(including a fiduciary) selected by my fiduciary as custodian for such minor under the Uniform Transfers 
to Minors Act or similar provision of Jaw. The receipt of such payee is a complete release to the 
fiduciary. 

c. Management. To manage, develop, improve, partition or change the character 
of or abandon an asset or interest in property at any time; and to make ordinary and extraordinary 
repairs, replacements, alterations and improvements, structural or otherwise. 

d. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including a fiduciary, beneficiaries and other persons who may have a direct or indirect interest in the 
estate; and to mortgage, margin, encumber and pledge real and personal property of the estate as security 
for the payment thereof, without incurring any personal liability thereon and to do so for a term within 
or extending beyond the terms of the estate and to renew, modify or extend existing borrowing on similar 
or different terms and with the same or different security without incurring any personal liability; and 
such borrowing from my fiduciary may be with or without interest, and may be secured with a lien on 
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the estate assets or any beneficiary's interest in said assets. 

e. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time fonning a part of the estate and to foreclose any such mortgage; accept a 
conveyance of encumbered property, and take title to the property securing it by deed in lieu of 
foreclosure or otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect 
or redeem any such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise 
as to such bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan 
funds to beneficiaries at commercially reasonable rates, terms and conditions. 

f. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to the estate. To abstain from the payment 
of taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by 
tax sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

g. Real Property Matters. To subdivide, develop or partition real estate; to dedicate 
tht: samt: to public use; to make or obtain the location of any plats; to adjust boundaries; to adjust 
differences in valuations on exchange or partition by giving or receiving consideration; and, to grant 
easements with or without consideration as they may determine; and to demolish any building, 
structures, walls and improvements, or to erect new buildings, structures, walls and improvements and 
to insure against fire and other risks. 

h. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against the estate. 

i. Business Entities. To deal with any business entity or enterprise even if a 
fiduciary is or may be a fiduciary of or own interests in said business entity or enterprise, whether 
operated inthe form ofa corporation, partnership, business trust, limited liability company.joint venture, 
sole proprietorship, or other form (all of which business entities and enterprises are referred to herein 
as "Business Entities"). I vest the fiduciary with the following powers and authority in regard to 
Business Entities: 

i. To retain and continue to operate a Business Entity for such period as the 
fiduciary deems advisable; 

ii. To control, direct and manage the Business Entities. In this connection, the 
fiduciary, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the fiduciary may select, including any associate, partner, officer or employee of the Business 
Entity; 

111. To hire and discharge officers and employees, fix their compensation and 
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define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the fiduciary may deem appropriate; including the right 
to employ any beneficiary or fiduciary in any of the foregoing capacities; 

iv. To invest funds in the Business Entities, to pledge other assets of the estate 
or a trust as security for loans made to the Business Entities, and to lend funds from my estate or a trust 
to the Business Entities; 

v. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of my 
estate or a trust, and to receive in exchange such stocks, bonds, partnership and member interests, and 
such other securities or interests as the fiduciary may deem advisable; 

vi. To treat Business Entities as separate from my estate or a trust. In a 
fiduciary's accounting to any beneficiary, the fiduciary shall only be required to report the earnings and 
condition of the Business Entities in accordance with standard business accounting practice; 

vii. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the fiduciary may deem advisable in conformity with sound business 
practice; 

viii. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such tenns and conditions (including credit) as the fiduciary may determine. My 
fiduciary is specifically authorised and empowered to make such sale to any person, including any 
partner, officer, or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

ix. To guaranty the obligations of the Business Entities, or pledge assets of the 
estate or a trust to secure such a guaranty. 

j. Life Insurance. With respect to any life insurance policies constituting an asset 
of the estate to pay premiums; to apply dividends in reduction of such premiums; to borrow against the 
cash values thereof; to convert such policies into other forms of insurance including paid-up insurance; 
to exercise any settlement options provided in any such policies; to receive the proceeds of any policy 
upon its maturity and to administer such proceeds as a part of the principal of the estate or trust; and in 
general, to exercise all other options, benefits, rights and privileges under such policies; provided, 
however, no fiduciary other than a sole fiduciary may exercise any incidents of ownership with respect 
to policies of insurance insuring the fiduciary's own life. 

k. Reimbursement. To reimburse itself from the estate for all reasonable expenses 
incurred in the administration thereof. 

I. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 
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m. Ancillary Administration. To appoint or nominate, and replace with or without 
cause, any persons or corporations, including itself, as ancillary administrators to administer property 
in other jurisdictions, with the same powers, privileges and immunities as my fiduciary and without 
bond. 

n. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at their discretion, without compensating adjustments or reimbursements between any accounts 
or any beneficiaries. 

3. Survivorship. A beneficiary is not deemed to survive me unless he or she survives me 
by five days. 

4. Death Costs. My fiduciary shall pay (a) from the residuary estate my debts which are 
allowed as claims against my estate, (b) from the residuary estate my funeral expenses without regard 
to legal limitations, (c) from the residuary estate the expenses of administering my estate and (d) from 
the residuary estate other than the portion of the residuary estate qualifying for the marital deduction 
under the laws then in effect, without apportionment, all estate, inheritance and succession taxes 
(excluding generation-skipping taxes other than with respect to direct skips), and interest and penalties 
thereon, due because of my death and attributable to all property whether passing under this Will or 
otherwise and not required by the terms of the Existing Trust to be paid out of said trust. However, such 
taxes, penalties and interest payable out of my residuary estate shall not include taxes, penalties and 
interest attributable to (i) property over which I have a power of appointment granted to me by another 
person, (ii) qualified terminable interest property held in a trust of which I was the income beneficiary 
at the time of my death (other than qualified terminable interest property held in a trust for which an 
election was made under Code Section 2652(a)(3)), and (iii) life insurance proceeds on policies insuring 
my life which proceeds are not payable to my probate estate. My fiduciary shall not be reimbursed for 
any such payment from any person or property. However, my fiduciary in its discretion may direct that 
part or all of said death costs shall be paid by my Trustee as provided in the Existing Trust, and shall 
give such direction to the extent necessary so that the gifts made in Articles land 1l of this Wil 1 and the 
gifts made in any codicil hereto shall not be reduced by said death costs. 

5. Reimbursement for Debts and Expenses. My fiduciary shall promptly reimburse my 
friends and members of my family who have disbursed their own funds for the payment of any debts, 
funeral expenses or costs of administration of my estate. 

6. Expenses of Handline, Taneible Personal Property. All expenses incurred by my 
fiduciary during the settlement of my estate in appraising, storing, packing, shipping, delivering or 
insuring an article of tangible personal property passing under this Will shall be charged as an expense 
of administering my estate. 

7. Dealine, with Estate. Each fiduciary may act under this Will even if interested in my 
estate in an individual capacity, as a fiduciary of another estate or trust (including any trust identified 
in this Will or created under the Existing Trust) or in any other capacity. Each fiduciary may in good 
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faith buy from, sell to, lend funds to or otherwise deal with my estate. 

8. Spouse. The term "spouse" herein means, as to a designated individual, the person to 
whom that individual is from time to time married. 

9. Other Beneficiary Desienations. Except as otherwise explicitly and with particularity 
provided herein, (a) no provision of this Will shall revoke or modify any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) I hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and ( c) regardless of anything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this Will due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

[remainder of page intentionally left blank] 
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I have published and signed this instrument as my Will at Boca Raton, Florida, on the _lQ_ day of 
May '2008. 

/sf Simon L. Bernstein 

SIMON L. BERNSTEIN 

This instrument, consisting of this page numbered 7 and the preceding typewritten pages, was 
signed, sealed, published and declared by the Testator to be the Testator's Will in our presence, and at 
the Testator's request and in the Testator's presence, and in the presence of each other, we have 
subscribed our names as witnesses at Boca Raton, Florida on this __lL day of _ _,M=a=-yL_ ____ _ 

2008. 

/s/ Robert L. Spallina residing at __ 7_3_8_7_W_i_s_t_e_r_i_a_A_v_e ____________ _ 
[Witness Signature} IWitness Address] 

Parkland, FL 33076 
[Witness Address] 

~/_s..;_/_D_i_a_n_a_B_a_n.,....k_s ____ residing at __ 2..;_3_4_l_S_B_o_c_a_T_ra_ce_D_r ___________ _ 
{Witness Signature] [Witness Address] 

Boca Raton, FL 33433 
(Witness Address] 

========================= 
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State Of Florida 
SS. 

County Of Palm Beach 

I, SIMON L. BERNSTEIN, declare to the officer taking my acknowledgment of this instrument, 
and to the subscribing witnesses, that I signed this instrument as my will. 

Isl Simon L. Bernstein 
SIMON L. BERNSTEIN, Testator 

Vt/e, Robert Spallina and~_D_i_·a_n_a~B_a_n_k_s~~~~~~~~~-
have been sworn by the officer signing below, and declare to that officer on our oaths that the Testator 
declared the instrument to be the Testator's will and signed it in our presence and that we each signed 
the instrument as a witness in the presence of the Testator and of each other. 

Isl Robert L. Spallina 
Vt/itness 

Isl Diana Banks 
Vt/itness 

Acknowledged and subscribed before me, by the Testator, SIMON L. BERNSTEIN, who is 
"<personally knownto me or who has produced (state type 

o]'ideni{jicaiion) as identification, and sworn to and subscribed before me by the witnesses, 
Robert L. Spallina , who is personally known to me or who has 

produced (state type of identification) as identification, 
and Diana Banks , who is personally known to me or who has 
produced (state type of identification) as identification, 
and subscribed by me in the presence ofSlMON L. BERNSTEIN and the subscribing witnesses, all on 
this~ day of 1'1';fy , 2008. 

~~~r~~io~~~aBo766470 
Expires: Mil. 28 2012 

Isl Kimberly Moran 
Signature - Notary Public-State of Florida 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

F:\WPDATA\drt\Bemslein, Shirley & Simon\2008 Estate Planning\ Will of Simon L Bernstein wpd [08 15:41:295 19] 
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" ' 

SHIRLEY BERNSTEIN 

TRUST AGREEMENT 

This Trust Agreement is dated this 2l::,_ day of }'!J.)i~ , 2008, and is between 
SHIRLEY BERNSTEIN, of Palm Beach County, Florida refeITedt ~he first person, as settlor, and 
SHIRLEY BERNSTEIN, of Palm Beach County, and SHIRLEY BERNSTEIN's successors, as trustee 
(referred to as the "Trustee," which term more particularly refers to all individuals and entities serving 
as trustee of a trust created hereunder during the time of such service, whether alone or as co-trustees, 
and whether originally serving or as a successor trustee). Said Trustee acknowledges receipt of the 
property described in the Attachment to this Agreement, and agrees to hold said property and all 
additions, in trust, as provided in this Agreement. 

ARTICLE I. DURING MY LIFE AND UPON MY DEATH 

A. Riehts Reserved. I reserve the right (a) to add property to this trust during my life or on 
my death, by my Will or otherwise; (b) to withdraw property held hereunder; and ( c) by separate written 
instrument delivered to the Trustee, to revoke this Agreement in whole or in part and otherwise modify 
or amend this Agreement. However, after my spouse's death I may not exercise any of said rights with 
respect to property added by my spouse upon my spouse's death by my spouse's Will or otherwise. 

B. Payments Dorine My Life. If income producing property is held in the trust during my 
life, the Trustee shall pay the net income of the trust to me or as I may direct. However, during any 
periods while I am Disabled, the Trustee shall pay to me or on my behalf such amounts of the net income 
and principal of the trust as is proper for my Welfare, and also may in its discretion pay to my spouse 
such amounts of said net income and principal as is proper for his Welfare. Any income not so paid shall 
be added to principal. 

C. Gifts. Ifl am Disabled, I authorize the Trustee to make gifts from trust property during 
my lifetime for estate planning purposes, or to distribute amounts to my legally appointed guardian or 
to my attorney-in-fact for those purposes, subject to the following limitations: 

1. Recipients. The gifts may be made only to my spouse and my lineal descendants 
or to trusts primarily for their benefit, and in aggregate annual amounts to any one such recipient that 
do not exceed the exclusion amount provided for under Code Section 2503(b). 

2. Trustee Limited. When a person eligible to receive gifts is serving as Trustee, 
the aggregate of all gifts to that person during the calendar year allowable under the preceding 
subparagraph I. shall thereafternot exceed the greaterofFive Thousand Dollars ($5,000), or five percent 
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.. 

(5%) of the aggregate value of the trust estate. However, gifts completed prior to a recipient's 
commencing to serve as Trustee shall not be affected by this limitation. 

3. Charitable Pledges. The Trustee may pay any charitable pledges I made while 
I was not Disabled (even if not yet due). 

D. Upon My Death. Upon my death the Trustee shall collect and add to the trust all 
amounts due to the trust under any insurance policy on my life or under any death benefit plan and all 
property added to the trust by my Will or otherwise. After paying or providing for the payment from the 
augmented trust of all current charges and any amounts payable under the later paragraph captioned 
"Death Costs," the Trustee shall hold the trust according to the following provisions. 

ARTICLE II. AFTER MY DEATH 

A. Disposition of Taneible Personal Property. If any non-business tangible personal 
property other than cash (including, but not limited to, my personal effects, jewelry, collections, 
household furnishings, and equipment, and automobiles) is held in the trust at the time of my death, such 
items shall be promptly distributed by the Trustee of the trust to such person or persons, including my 
estate, as to the item or items or proportion specified, as I may appoint, and to the extent that any such 
items are not disposed of by such appointment, such items shall be disposed of by the Trustee of the trust 
in exactly the same manner as such items would have been disposed of under the terms and provisions 
of my Will (including any Codicil thereto, or what the Trustee in good faith believes to be such Will and 
Codicil) had such items been included in my probate estate. Any such items which are not effectively 
disposed of pursuant to the preceding sentence shall pass with the other trust assets. 

B. Specific Cash Devise. The Trustee shall set aside in a separate trust the sum of Two 
Hundred Thousand ($200,000.00) Dollars for MATTHEW LOGAN, and said separate trust shall be 
administered as provided in Subparagraph II.F below. If MATTHEW LOGAN does not survive me this 
devise shall lapse. 

C. Marital Deduction Gift. If my spouse survives me: 

I. Family Trust. The Trustee shall hold as a separate "Family Trust" (i) all property 
of the trust estate as to which a federal estate tax marital deduction would not be allowed if it were 
distributed outright to my spouse, and (ii) after giving effect to (i), the largest pecuniary amount which 
will not result in or increase any federal or state death tax otherwise payable by reason of my death. In 
determining the pecuniary amount the Trustee shall assume that none of this Family Trust qualifies for 
a federal estate tax deduction, and shall assume that all of the Marital Trust hereinafter established 
(including any part thereof disclaimed by my spouse) qualifies for the federal estate tax marital 
deduction. I recognize that the pecuniary amount may be reduced by certain state death taxes and 
administration expenses which are not deducted for federal estate tax purposes. 
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2. Marital Trust. The balance of the trust remaining after the establishment of the 
Family Trust shall be held as a separate "Marital Trust." 

3. Disclaimer. Any part of the Marital Trust my spouse disclaims shall be added 
to the Family Trust. My spouse shall not be deemed to have predeceased me for purposes of such 
addition. I suggest that my spouse or my spouse's fiduciaries consider an appropriate partial disclaimer 
to minimize the death taxes due upon both of our deaths. 

If my spouse does not survive me, the entire trust shall be held as the Family Trust without regard to the 
provisions of Subparagraph II.B. l describing or limiting which assets shall be held thereunder. 

D. Durio& Spouse's Life. Commencing with the date of my death the Trustee shall, 

I. Marital Trust. Pay to my spouse from the Marital Trust, the net income, and such 
amounts of principal as is proper for my spouse's Welfare; and 

2. Family Trust. Pay to my spouse from the Family Trust, the net income, and such 
amounts of principal as is proper for my spouse's Welfare. I request (but do not require) that no principal 
be paid to my spouse from the Family Trust for my spouse's Welfare unless the Marital Trust has been 
exhausted by use, consumption, distribution, or otherwise or is not reasonably available. 

E. Disposition of Trusts Upon Death of Survivor of My Spouse and Me. Upon the death 
of the survivor of my spouse and me, 

I. Limited Power. My spouse (if my spouse survives me) may appoint the Marital 
Trust and Family Trust (except any part added by disclaimer from the Marital Trust and proceeds of 
insurance policies on my spouse's life) to or for the benefit of one or more of my lineal descendants and 
their spouses; 

2. Disposition of Balance. Any parts of the Marital Trust and the Family Trust my 
spouse does not or cannot effectively appoint (including any additions upon my spouse's death), or all 
of the Family Trust if my spouse did not survive me, shall be divided among and held in separate Trusts 
for my lineal descendants then living, per stirpes. Any assets allocated under this Subparagraph 11.D. to 
my children (as that term is defined under this Trust), shall be distributed to the then serving Trustees 
of each of their respective Family Trusts, established by my spouse as grantor on even date herewith (the 
"Family Trusts" which term includes any successor trust thereto), to be held and administered as 
provided under said Trusts. The provisions of the Family Trusts are incorporated herein by reference, 
and if any of the Family Trusts are not then in existence and it is necessary to accomplish the foregoing 
dispositions, the current Trustee of this Trust is directed to take such action to establish or reconstitute 
such applicable trust(s), or if the Trustee is unable to do so, said assets shall be held in separate trusts 
for such lineal descendants and administered as provided in Subparagraph ILE. below. Each of my lineal 
descendants for whom a separate Trust is held hereunder shall hereinafter be referred to as a 
"beneficiary," with their separate trusts to be administered as provided in Subparagraph 11.E. below. 
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F. Trusts for Beneficiaries. The Trustee shall pay to a beneficiary the net income of such 
beneficiary's trust. The Trustee shall pay to the beneficiary and the beneficiary's children, such amounts 
of the principal of such beneficiary's trust as is proper for the Welfare of such individuals. After a 
beneficiary has reached any one or more of the following birthdays, the beneficiary may withdraw the 
principal of his or her separate trust at any time or times, not to exceed in the aggregate 1 /3 in value after 
the beneficiary's 25th birthday, 112 in value (after deducting any amount previously subject to 
withdrawal but not actually withdrawn) after the beneficiary's 30th birthday, and the balance after the 
beneficiary's 35th birthday, provided that the withdrawal powers described in this sentence shall not 
apply to any child of mine as beneficiary of a separate trust. The value of each trust shall be its value as 
of the first exercise of each withdrawal right, plus the value of any subsequent addition as of the date of 
addition. The right of withdrawal shall be a privilege which may be exercised only voluntarily and shall 
not include an involuntary exercise. If a beneficiary dies with assets remaining in his or her separate 
trust, upon the beneficiary's death the beneficiary may appoint his or her trust to or for the benefit of one 
or more of my lineal descendants and their spouses (excluding from said class, however, such 
beneficiary and such beneficiary's creditors, estate, and creditors of such beneficiary's estate). Any part 
of his or her trust such beneficiary does not effectively appoint shall upon his or her death be divided 
among and held in separate Trusts for the following persons: 

l. for his or her lineal descendants then living, per stirpes; or 

2. if he or she leaves no lineal descendant then living, per stirpes for the lineal 
descendants then living of his or her nearest ancestor (among me and my lineal descendants) with a 
lineal descendant then living who is also a lineal descendant of my spouse. 

A trust for a lineal descendant of mine shall be held under this paragraph, or if a trust is then so held, 
shall be added to such trust. 

G. Termination of Small Trust. If at any time after the death of the survivor of my spouse 
and me in the opinion of the Trustee a separate trust holds assets ofa value of less than $50,000.00 and 
is too small to justify the expense of its retention, and termination of such trust is in the best interests 
of its current income beneficiary, the Trustee in its discretion may terminate such trust and pay it to said 
beneficiary. 

H. Contingent Gift. If at any time property of a trust held under this Agreement is not 
disposed of under the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed if my spouse and I had each then 
owned one-half of such property and had each then died solvent, unmarried and intestate domiciled in 
the State of Florida, according to the laws of inheritance of the State of Florida then in effect. 

I. Protective Provision. No beneficiary of any trust herein created shall have any right or 
power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest in 
the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of a beneficiary in this trust (other than myself) and such interest shall not be 
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liable for or subject to the debts, liabilities or obligations ofany such beneficiary or any claims against 
such beneficiary (whether voluntarily or involuntarily created), and the Trustee shall pay directly to or 
for the use or benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

J. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years as provided in F.S. § 
689 .225(2)( a)(2), nor shall any power of appointment be exercised in such manner so as to delay vesting 
of any trust beyond such period. Immediately prior to the expiration of such period, all such trusts then 
in existence shall terminate, and the assets thereof shall be distributed outright and in fee to then 
beneficiaries of the current income and in the proportions in which such persons are the beneficiaries, 
and if such proportions cannot be ascertained, then equally among such beneficiaries. 

K. Florida Homestead Possessory Rii:hts. Notwithstanding anything herein to the 
contrary, if any portion ofany Florida improved residential real estate (excluding commercial multi-unit 
rental property) is an asset of the Marital Trust, my spouse shall have the exclusive and continuous 
present right to full use, occupancy and possession of such real estate for life. It is my intention that my 
spouse's interest in such property shall constitute a "beneficial interest for life" and "equitable title to real 
estate" as contemplated by Section 196.041 (2) ofFlorida Statutes, as amended from time to time or any 
corresponding provision of law. 

ARTICLE III. GENERAL 

A. Disability. Subject to the following Subparagraph captioned "Subchapter S Stock," while 
any beneficiary (other than my spouse as beneficiary of the Marital Trust) is Disabled, the Trustee shall 
pay to him or her only such portion of the income to which he or she is otherwise entitled as is proper 
for his or her Welfare, and any income not so paid shall be added to the principal from which derived. 
While any beneficiary is Disabled, income or principal payable to him or her may, in the discretion of 
the Trustee, be paid directly to him or her, without the intervention of a guardian, directly to his or her 
creditors or others for his or her sole benefit or to an adult person or an eligible institution (including the 
Trustee) selected by the Trustee as custodian for a minor beneficiary under the Uniform Transfers to 
Minors Act or similar law. The receipt of such payee is a complete release to the Trustee. 

B. Timing oflncome Distributions. The Trustee shall make required payments ofincome 
at least quarterly. 

C. Substance Abuse. 
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1. In General. If the Trustee reasonably believes that a beneficiary (other than 
myself) of any trust: 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and if the Trustee reasonably believes that as a result the beneficiary is unable to care for himself or 
herself, or is unable to manage his or her financial affairs, all mandatory distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights, 
and all of the beneficiary's rights to participate in decisions concerning the removal and appointment of 
Trustees will be suspended (excluding, however, mandatory income rights under the Marital Trust). In 
that event, the following provisions of this Subparagraph IIl.C will apply. 

2. Testing. The Trustee may request the beneficiary to submit to one or more 
examinations (including laboratory tests of bodily fluids) determined to be appropriate by a board 
certified medical doctor and to consent to full disclosure to the Trustee of the results of all such 
examinations. The Trustee shall maintain strict confidentiality of those results and shall not disclose 
those results to any person other than the beneficiary without the prior written permission of the 
beneficiary. The Trustee may totally or partially suspend all distributions otherwise required or permitted 
to be made to that beneficiary until the beneficiary consents to the examination and disclosure to the 
Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use of a drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Trustee. If the beneficiary consents 
to the treatment, the Trustee shall pay the costs of treatment directly to the provider of those services 
from the distributions suspended under this Subparagraph III.C. 

4. Resumption of Distributions. The Trustee may resume other distributions to the 
beneficiary (and the beneficiary's other suspended rights will be restored) when, in the case of use or 
consumption of an illegal substance, examinations indicate no such use for 12 months and, in all cases, 
when the Trustee in its discretion determines that the beneficiary is able to care for himself or herself 
and is able to manage his or her financial affairs. 

5. Disposition of Suspended Amounts. When other distributions to the beneficiary 
are resumed, the remaining balance, if any, of distributions that were suspended may be distributed to 
the beneficiary at that time. If the beneficiary dies before distribution of those suspended amounts, the 
Trustee shall distribute the balance of the suspended amounts to the persons who would be the alternate 
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takers of that beneficiary's share (or takers through the exercise ofa power of appointment) as otherwise 
provided in this Trust Agreement. 

6. Exoneration. No Trustee (or any doctor retained by the Trustee) will be 
responsible or liable to anyone for a beneficiary's actions or welfare. The Trustee has no duty to inquire 
whether a beneficiary uses drugs orother substances as described in this Subparagraph 111.C. The Trustee 
(and any doctor retained by the Trustee) is to be indemnified from the trust estate and held harmless 
from any liability of any nature in exercising its judgment and authority under this Subparagraph 111.C, 
including any failure to request a beneficiary to submitto medical examination, and including a decision 
to distribute suspended amounts to a beneficiary. 

7. Tax Savings Provision. Despite the provisions of this Subparagraph III.C, the 
Trustee cannot suspend any mandatory distributions or withdrawal rights that are required for that trust 
to become or remain a Qualified Subchapter S Trust (unless the Trustee elects for the trust to be an 
Electing Small Business Trust), or to qualify for any federal transfer tax exemption, deduction, or 
exclusion allowable with respect to that trust. 

D. Income on Death of Beneficiary. Subject to the later paragraph captioned "Subchapter 
S Stock," and except as otherwise explicitly provided herein, upon the death of any beneficiary, all 
accrued or undistributed income of such deceased beneficiary's trust shall pass with the principal of his 
or her trust but shall remain income for trust accounting purposes. 

E. Definitions. In this Agreement, 

I. Children, Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the child is raised from or near the time of birth by a married couple (other than a same sex married 
couple) through the pendency of such marriage, (ii) one of such couple is the designated ancestor, and 
(iii) to the best knowledge of the Trustee both members of such couple participated in the decision to 
have such child, and ( c) lawful adoptions of minors under the age of twelve years. No such child or lineal 
descendant loses his or her status as such through adoption by another person. Notwithstanding the 
foregoing, as I have adequately provided for them during my lifetime, for purposes of the dispositions 
made under this Trust, my children, TED S. BERNSTEIN ("TED") and PAMELA B. SIMON ("PAM'), 
and their respective lineal descendants shall be deemed to have predeceased the survivor of my spouse 
and me, provided, however, if my children, ELIOT BERNSTEIN, JILL IANTONI and LISA S. 
FRIEDSTEIN, and their lineal descendants all predecease the survivor of my spouse and me, then TED 
and PAM, and their respective lineal descendants shall not be deemed to have predeceased me and shall 
be eligible beneficiaries for purposes of the dispositions made hereunder. 
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2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled'' or being under "Disability" means, as to any applicable 
individual: (I) being under the age of21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 
Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
con finning that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Education. The term "education" herein means vocational, primary, secondary, 
preparatory, theological, college and professional education, including post-graduate courses of study, 
at educational institutions or elsewhere, and expenses relating directly thereto, including tuition, books 
and supplies, room and board, and travel from and to home during school vacations. It is intended that 
the Trustee liberally construe and interpret references to "education," so that the beneficiaries entitled 
to distributions hereunder for education obtain the best possible education commensurate with their 
abilities and desires. 

5. My Spouse. "My spouse" is SIMON L. BERNSTEIN ("SIMON'). 

6. Needs and Welfare Distributions. Payments to be made for a person's "Needs" 
means payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. Payments to be made for a person's "Welfare" means payments for such 
person's Needs, and as the Trustee determines in its sole discretion also for such person's advancement 
in life (including assistance in the purchase of a home or establishment or development of any business 
or professional enterprise which the Trustee believes to be reasonably sound), happiness and general 
well-being. However, the Trustee, based upon information reasonably available to it, shall make such 
payments for a person's Needs or Welfare only to the extent such person's income, and funds available 
from others obligated to supply funds for such purposes (including, without limitation, pursuant to chi Id 
support orders and agreements), are insufficient in its opinion for such purposes, and shall take into 
account such person's accustomed manner of living, age, health, marital status and any other factor it 
considers important. Income or principal to be paid for a person's Needs or Welfare may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs or Welfare even if such distribution or 
application substantially depletes or exhausts such person's trust, without any duty upon the Trustee to 
retain it for future use or for other persons who might otherwise benefit from such trust. 

7. Per Stimes. In a division "per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 
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8. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the tenns "related or subordinate party" are defined under Code Section 672(c). 

9. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

10. Gender, Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 

F. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

G. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual, and other than myself as donor) to support such 
beneficiary; and no Trustee (other than myself and other than my spouse as Trustee of the Marital Trust) 
shall make or participate in making any discretionary distribution of income or principal to or for the 
benefit of himself or herself other than for his or her Needs, including by reason of a determination to 
terminate a trust described herein. For example, if a Trustee (other than myself and other than my spouse 
as Trustee of the Marital Trust) has the power to distribute income or principal to himself or herself for 
his or her own Welfare, such Trustee (the "restricted Trustee") shall only have the power to make or 
participate in making a distribution of income or principal to the restricted Trustee for the restricted 
Trustee's Needs, although any co-Trustee who is not also a restricted Trustee may make or participate 
in making a distribution of income or principal to the restricted Trustee for such restricted Trustee's 
Welfare without the participation or consent of said restricted Trustee. 

SHIRLEY BERNSTEIN 

TRUST AGREEMENT -9-

TESCHER 8 SPALLINA, P.A. 

TS001377 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 352 of 1000 PageID #:5792



•' . 

H. Presumption of Survivorship. If my spouse and I die under circumstances which make 
it difficult or impracticable to determine which one of us survived the other, I direct that my spouse shall 
be deemed to have survived me for purposes of this Agreement (except in regard to any property passing 
hereunder that became part of this trust solely by reason of passage to my probate estate or this trust from 
the probate estate of or a revocable trust established by my spouse in which case the opposite 
presumption shall apply), notwithstanding any provisions of law which provide for a contrary 
presumption. If any person other than my spouse shall be required to survive another person in order to 
take any interest under this Agreement, the former person shall be deemed to have predeceased the latter 
person, if such persons die under circumstances which make it difficult or impracticable to determine 
which one died first. 

I. Governing Law. This Agreement is governed by the law of the State of Florida. 

J. Other Beneficiary Designations. Except as otherwise explicitly and with particularity 
provided herein, (a) no provision of this trust shall revoke or modify any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) I hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and (c) regardless ofanything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this trust due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

K. Mandatory Notice Required by Florida Law. The trustee of a trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 

L. Release of Medical Information. 

l. Disability ofBeneficiary. Upon the written request ofa Trustee (with or without 
the concurrence of co-Trustees) issued to any current income or principal beneficiary (including 
discretionary beneficiaries) for whom a determination of Disability is relevant to the administration of 
a trust hereunder and for whom a Trustee (with or without the concurrence of co-Trustees) desires to 
make such a determination, such beneficiary shall issue to all Trustees (who shall be identified thereon 
both by name to the extent known and by class description) a valid authorization under the Health 
Insurance Portability and Accountability Act of l 996 and any other applicable or successor law 
authorizing all health care providers and all medical sources of such requested beneficiary to release 
protected health information of the requested beneficiary to all Trustees that is relevant to the 
detennination of the Disability of the requested beneficiary as Disability is defined hereunder. The 
period of each such valid authorization shall be for six months (or the earlier death of the requested 
beneficiary). If such beneficiary (or his or her legal representative if such beneficiary is a minor or 
legally disabled) refuses within thirty days of receipt of the request to provide a valid authorization, or 
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at any time revokes an authorization within its term, the Trustee shall treat such beneficiary as Disabled 
hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee that is an individual by (a) 
a co-Trustee, or if none, (b) the person or entity next designated to serve as a successor Trustee not under 
legal incapacity, or if none, (c) any adult current income or principal beneficiary not under legal 
incapacity, or in any event and at any time ( d) a court of competent jurisdiction, such Trustee shall issue 
to such person and all persons, courts of competent jurisdiction, and entities (who shall be identified 
thereon both by name to the extent known and by class description), with authority hereunder to 
determine such requested Trustee's Disability, a valid authorization under the Health Insurance 
Portability and Accountability Act of 1996 and any other applicable or successor law authorizing all 
health care providers and all medical sources of such requested Trustee to release protected health 
information of the requested Trustee to such persons, courts and entities, that is relevant to the 
determination of the Disability of the requested Trustee as Disability is defined hereunder. The period 
of each such valid authorization shall be for six months (or the earlier death or resignation of the 
requested Trustee). If such requested Trustee refuses within thirty days of receipt of the request to deliver 
a valid authorization, or at any time revokes an authorization within its term, such requested Trustee 
shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in Subparagraph 111.E.3 hereof. 

ARTICLE IV. FIDUCIARIES 

A. Powers of the Trustee. During my life except while I am Disabled, the Trustee shall 
exercise all powers provided by law and the following powers, other than the power to retain assets, only 
with my written approval. While I am Disabled and after my death, the Trustee shall exercise said 
powers without approval, provided that the Trustee shall exercise all powers in a fiduciary capacity. 

I. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to invest or reinvest in real or personal property of every kind, description and location; and to 
receive and retain any such property whether originally a part of any trust herein created or subsequently 
acquired, even if the Trustee is personally interested in such property, and without liability for any 
decline in the value thereof; all without limitation by any statutes or judicial decisions whenever enacted 
or announced, regulating investments or requiring diversification of investments, it being my intention 
to give the broadest investment powers and discretion to the Trustee. Any bank, trust company, or other 
corporate trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 
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2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests,jointventure interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) (c) a lack of current cash flow 
therefrom, ( d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) lack of a reasonable rate 
of return, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §5 I 8.11 and 
successor provisions thereto that would characterize such investmentsas forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
be exercised in a manner as to jeopardize the availability of the estate tax marital deduction for assets 
passing to or held in the a trust for my surviving spouse or that would otherwise qualify for the estate 
tax marital deduction but for such provisions, shall not override any express powers hereunder of my 
surviving spouse to demand conversion ofunproductive property to productive property, or reduce any 
income distributions otherwise required hereunder for a trust held for the benefit of my surviving spouse 
or a "qualified subchapter S trust" as that term is defined in Code Section 1361 (d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
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personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing from a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any such mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the fiduciaries may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of real property to the extent such power is not otherwise granted herein or otherwise restricted 
herein. 

9. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against a trust. 

I 0. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 
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b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for loans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in conformity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets ofa trust 
to secure such a guaranty. 

11. Principal and Income. To allocate items of income or expense between income 
and principal as permitted or provided by the laws of the State of Florida but without limiting the 
availability of the estate tax marital deduction, provided that the Trustee shall not be required to provide 
a rate of return on unproductive property unless otherwise provided in this instrument. 

12. Life Insurance. With respect to any life insurance policies constituting an asset 
of a trust, to pay premiums; to apply dividends in reduction of such premiums; to borrow against the cash 
values thereof; to convert such policies into other forms of insurance, including paid-up insurance; to 
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exercise any settlement options provided in any such policies; to receive the proceeds of any policy upon 
its maturity and to administer such proceeds as a part of the principal of the Trust; and in general, to 
exercise all other options, benefits, rights and privileges under such policies. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares ofa trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any whole or fractional share of a trust for the beneficiaries thereof at 
the times specified herein. 

18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, firm or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
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a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Service as Custodian. To serve as successor custodian for any beneficiary ofany 
gifts that I may have made under any Transfer to Minors Act, if at the time of my death no custodian is 
named in the instrument creating the gift. 

22. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, wjthout in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

23. Change of Situs. The situs and/or applicable law of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint a successor Trustee, but may remove such 
successor Trustee so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

24. Fiduciary Outside Domiciliary State. In the event the Trustee shall not be able 
and willing to act as Trustee with respect to any property located outside the domiciliary state, the 
Trustee, without order of court, may appoint another individual or corporation (including any employee 
or agent of any appointing Trustee) to act as Trustee with respect to such property. Such appointed 
Trustee shall have all of the powers and discretions with respect to such property as are herein given to 
the appointing Trustee with respect to the remaining trust assets. The appointing Trustee may remove 
such appointed Trustee and appoint another upon ten ( 10) days notice in writing. All income from such 
property, and if such property is sold, exchanged or otherwise disposed of, the proceeds thereof, shall 
be remitted to the appointing Trustee, to be held and administered by it as Trustee hereunder. Such 
appointed Trustee may employ the appointing Trustee as agent in the administration of such property. 
No surety shall be required on the bond of the Trustee or agent acting under the provisions of this 
paragraph. No periodic court accounting shall be required of such appointed Trustee, it being my 
intention to excuse any statutory accounting which may ordinarily be required. 

25. Selection of Assets for Marital Trust. The Trustee shall have sole discretion to 
determine which assets shall be allocated to the Marital Trust; provfded, if possible no assets or the 
proceeds ofany assets which do not qualify for the federal estate tax marital deduction shall be allocated 
to the Marital Trust. To the extent that other assets qualifying for the marital deduction are available, 
the Trustee shall not allocate to the Marital Trust any assets with respect to which a credit for foreign 
taxes paid is allowable under the Code, nor any policy of insurance on the life of my spouse. Any 
allocation of assets among the Family Trust and the Marital Trust shall, with respect to each such trust, 
be comprised of assets having an aggregate market value at the time of such allocation fairly 
representative of the net appreciation or depreciation in the value of the property available for such 
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allocation between the date of valuation for federal estate tax purposes and the date or dates of said 
allocation and selection. 

26. Additions. To receive and accept additions to the Trusts in cash or in kind from 
donors, executors, administrators, Trustee or attorneys in fact, including additions of my property by the 
Trustee or others as my attorneys in fact. 

27. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own name or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

28. Dealing with Estates. To use principal of the Trusts to make loans to my estate, 
with or without interest, and to make purchases from my estate or my spouse's estate. 

29. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ one or more agents to perform any act 
of administration, whether or not discretionary. 

30. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

B. Resignation. A Trustee may resign with or without cause, by giving no less than 30 days 
advance written notice, specifying the effective date of such resignation, to its successor Trustee and to 
the persons required and in the manner provided under Fla.Stats. §§736.0705(1)(a) and 736.0109. As 
to any required recipient, deficiencies in fulfilling the foregoing resignation requirements may be waived 
in a writing signed by such recipient. Upon the resignation of a Trustee, such Trustee shall be entitled 
to reimbursement from the trust for all reasonable expenses incurred in the settlement of accounts and 
in the transfer of assets to his or her successor. 

C. Appointment of Successor Trustee. 

I. Appointment. Upon a Trustee's resignation, or if a Trustee becomes Disabled or 
for any reason ceases to serve as Trustee, I may appoint any person or persons as successor Trustee, and 
in default of such appointment by me, SIMON and TED, one at a time and successively in that order, 
shall serve as successor Trustee. Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen 
or resident at the time of commencement of his term as Trustee, such Trustee should give due 
consideration to declining to serve to avoid potential adverse U.S. income tax consequences by reason 
of the characterization of a trust hereunder as a foreign trust under the Code, but shall not be construed 
to have any duty to so decline if such Trustee desires to serve. 
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2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
IV.C, subsequent to my death I specifically appoint the following person or persons as Trustee of the 
following Trusts under the following described circumstances: 

a. Trustee of the Marital Trust. SIMON and TED, one at a time and 
successively in that order, shall serve as Trustee of the Marital Trust. While serving as Trustee, my 
spouse may designate a co-Trustee to serve with my spouse and my spouse may remove and/or replace 
such co-Trustee from time to time. 

b. Trustee of the Family Trust. SIMON and TED, one at a time and 
successively in that order, shall serve as Trustee of the Family Trust. While serving as Trustee, my 
spouse may designate a co-Trustee that is not a Related or Subordinate Party to serve with my spouse 
and my spouse may remove and/or replace such co-Trustee with another that is not a Related or 
Subordinate Party from time to time. 

c. Trustee of Separate Trusts for My Children. Each child of mine shall 
serve as sole Trustee of his or her separate trust. While serving alone as Trustee, a child of mine may 
designate a co-Trustee that is not a Related or Subordinate Party to serve with such child and such child 
may remove and/or replace such co-Trustee with another that is not a Related or Subordinate Party from 
time to time. 

d. Trustee of Separate Trusts for My Lineal Descendants Other Than My 
Children. In regard to a separate trust held for a lineal descendant of mine other than a child of mine 
which lineal descendant is the sole current mandatory or discretionary income beneficiary, each such 
lineal descendant shall serve as co-Trustee, or sole Trustee if the preceding described Trustees cease or 
are unable to serve or to continue to serve, ofhis or her separate trust upon reaching age twenty-five (25) 
years. 

e. Trustee of Separate Trust for MATTHEW LOGAN. In regard to a 
separate trust held MATTHEW LOGAN, his mother, DEBORAH BERNSTEIN ("DEBORAH'), shall 
serve as Trustee until MATTHEW attains age 25 years, at which time he shall serve as a co-Trustee with 
DEBO RAH of such separate trust. 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee is required and no successor or other functioning mechanism for succession is provided for 
under the terms of this Trust Agreement, the last serving Trustee or the last person or entity designated 
to serve as Trustee of the applicable trust may appoint his or her successor, and if none is so appointed, 
the following persons shall appoint a successor Trustee (who may be one of the persons making the 
appointment): 
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b. A majority of the permissible current mandatory or discretionary income 
beneficiaries, including the natural or legal guardians of any beneficiaries who are Disabled. 

A successor Trustee appointed under this subparagraph shall not be a Related or Subordinate Party of 
the trust. The appointment will be by a written document executed by such person in the presence of two 
witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. Notwithstanding the foregoing, a designation under this 
Subparagraph of a successor trustee to a corporate or entity trustee shall be limited to a corporate or 
entity trustee authorized to serve as such under Florida law with assets under trust management of no 
less than one billion dollars. 

4. Power to Remove Trustee. Subsequent to my death, the age 25 or older 
permissible current mandatory or discretionary income beneficiaries from time to time of any trust 
established hereunder shall have the power to unanimously remove a Trustee of such trust at any time 
with or without cause, with the successor Trustee to be determined in accordance with the foregoing 
provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Limitations on Removal and Replacement Power. Any power to remove and/or 
replace a trustee hereunder that is granted to an individual (including such power when reserved to me) 
is personal to that individual and may not be exercised by a guardian, power of attorney holder, or other 
legal representative or agent. 

F. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions of any executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, orofany predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

G. Liability and Indemnification of Trustee. 

1. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
if the individual Trustee is found by a court to have been negligent or in breach of fiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Tru.stee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 
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2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under Subparagraph IV .G. l, each Trustee shall be held harmless and indemnified from the assets of the 
trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result of its service as 
Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security from 
the assets of the trust to protect it from liability, and may enforce these provisions for indemnification 
against the current Trustee or against any assets held in the trust, or if the former Trustee is an individual 
and not a corporation or other entity, against any beneficiary to the extent of distributions received by 
that beneficiary. This indemnification right extends to the estate, personal representatives, legal 
successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that if a 
beneficiary accuses a Trustee of wrongdoing or breach of fiduciary duty, the Trustee may have a conflict 
ofinterest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats oflawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is a corporation or other entity. 

H. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value ofits services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

I. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a trust 
upon the written request ofany adult vested beneficiary of such trust or the guardian of the person ofany 
vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement of any account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a trust. 
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J. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

K. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

L. Mer~er of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

M. Multiple Trustees. If two Trustees are serving at any time, any power or discretion of 
the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees will be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performing those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 
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ARTICLE V. ADDITIONAL TAX AND RELATED MATTERS 

A. GST Trusts. 

1. Family Trust. I direct (a) that the Trustee shall divide any trust other than the 
Marital Trust to which there is allocated any GST exemption into two separate Trusts (each subject to 
the provisions of this Trust Agreement relating to the trust that is being divided) so that the generation­
skipping tax inclusion ratio of one such trust is zero. 

2. Marital Trust. I direct that, if possible, (a) the Trustee shall divide the Marital 
Trust into two separate Marital Trusts (each subject to the provisions hereof concerning the Marital 
Trust) so that through allocation of my GST exemption remaining unallocated at my death and not 
otherwise allocated to transfers occurring at or by reason of my death (including allocations to the 
Family Trust), if any, the generation-skipping tax inclusion ratio of one such Marital Trust is zero (the 
GST Marital Trust), (b) my Personal Representative to exercise the election provided by Code Section 
2652(a)(3) as to the GST Marital Trust, and (c) that upon the death of my spouse the total amount 
recoverable by my spouse's estate from the property of the Marital Trusts under Code Section 2207A 
shall first be recoverable in full from the non-GST Marital Trust to the extent thereof. 

3. Misc. I direct that (a) upon the death of the survivor of me and my spouse, any 
property then directed to be paid or distributed which constitutes a direct skip shall be paid first from 
property then exempt from generation-skipping taxation (by reason of the allocation of any GST 
exemption) to the extent thereof, (b) property exempt from generation-skipping taxation (by reason of 
the allocation of any GST exemption) and not directed to be paid or distributed in a manner which 
constitutes a direct skip shall be divided and distributed as otherwise provided herein and held for the 
same persons designated in Trusts separate from any property then also so divided which is not exempt 
from generation-skipping taxation, and (c) if upon the death ofa beneficiary a taxable termination would 
otherwise occur with respect to any property held in trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which ifincluded in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and lineal descendants, in such estates, interests, and proportions 
as such beneficiary may, by a will specifically referring to this general power appoint, and any part of 
a trust such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition 
upon his or her death, provided, if upon his or her death two or more Trusts for his or her benefit are 
directed to be divided among and held or distributed for the same persons and the generation-skipping 
tax inclusion ratio of any such trust is zero, the amount of any other such trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. I request (but do not require) that if two or more Trusts are held 
hereunder for any person, no principal be paid to such person from the Trusts with the lower inclusion 
ratios for generation-skipping tax purposes unless the trust with the highest inclusion ratio has been 
exhausted by use, consumption, distribution, or otherwise or is not reasonably available. 
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Notwithstanding any other provision of this Trust Agreement, for purposes of funding any pecuniary 
payment or trust division to which there is allocated any GST exemption, such payment or trust division 
allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
(occurring between the valuation date and the date of distribution) in all of the assets from which such 
distribution or allocation could be made, and any pecuniary payment made before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. In regard to the division or severance of a trust hereunder, including the Marital Trust, such 
division or severance shall be made in a manner that all resulting trusts are recognized for purposes of 
Chapter 13 of the Code, including without limitation complying with the requirements of Treas.Regs. 
§26.2654-l(b). Except as otherwise expressly provided herein, the valuation date with respect to any 
property shall be the date as of which its value is determined for federal estate tax purposes with respect 
to the transferor thereof, and subject to the foregoing, property distributed in kind in satisfaction of any 
pecuniary payment shall be selected on the basis of the value of such property on the valuation date. All 
terms used in this Article which are defined or explained in Chapter 13 of the Code or the regulations 
thereunder shall have the same meaning when used herein. The Trustee is authorized and directed to 
comply with the provisions of the Treasury Regulations interpreting the generation skipping tax 
provisions of the Code in severing or combining any trust, creating or combining separate trust shares, 
allocating GST exemption, or otherwise, as necessary to best accomplish the foregoing allocations, 
inclusion ratios, combinations, and divisions, including, without limitation, the payment of"appropriate 
interest" as determined by the Trustee as that term is applied and used in said Regulations. 

B. Individual Retirement Accounts. In the event that this trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

1. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 401 (a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary ofany benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
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a lineal descendant of mine (or a spouse of a lineal descendant of mine) who is older than the beneficiary 
whose life expectancy is being used to calculate distributions from such IRA. 

2. The Trustee shall deliver a copy of this Agreement to the custodian ofany IRA 
of which this trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 40l(a)(9) and the Treasury Regulations thereunder, along with such 
additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Gift Transfers Made From Trust During My Lifetime. I direct that all gift transfers 
made from the trust during my lifetime be treated for all purposes as if the gift property had been first 
withdrawn by (or distributed to) me and then transferred by me to the donees involved. Thus, in each 
instance, even where title to the gift property is transferred directly from the name of the trust (or its 
nominee) into the name of the donee, such transfer shall be treated for all purposes as first a withdrawal 
by (or distribution of the property to) me followed by a gift transfer of the property to the donee by me 
as donor, the Trustee making the actual transfer in my behalf acting as my attorney in fact, this paragraph 
being, to that extent, a power of attorney from me to the Trustee to make such transfer, which power of 
attorney shall not be affected by my Disability, incompetence, or incapacity. 

D. Death Costs. If upon my death the Trustee hold any United States bonds which may be 
redeemed at par in payment of federal estate tax, the Trustee shall pay the federal estate tax due because 
of my death up to the amount of the par value of such bonds and interest accrued thereon at the time of 
payment. The Trustee shall also pay from the trust all of my following death costs, but if there is an 
acting executor, administrator or Personal Representative of my estate my Trustee shall pay only such 
amounts of such costs as such executor, administrator or Personal Representative directs: 

I. my debts which are allowed as claims against my estate, 

2. my funeral expenses without regard to legal limitations, 

3. the expenses of administering my estate, 

4. the balance of the estate, inheritance and other death taxes (excluding 
generation-skipping transfer taxes unless arising from direct skips), and interest and penalties thereon, 
due because of my death with respect to all property whether or not passing under my Will or this 
Agreement (other than property over which I have a power of appointment granted to me by another 
person, and qualified terminable interest property which is not held in a trust that was subject to an 
election under Code Section 2652(a)(3) at or about the time of its funding) and life insurance proceeds 
on policies insuring my life which proceeds are not held under this trust or my probate estate at or by 
reason of my death), and 
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5. any gifts made in my Will or any Codicil thereto. 

The Trustee may make any such payment either to my executor, administrator or Personal 
Representative or directly to the proper party. The Trustee shall not be reimbursed for any such payment, 
and is not responsible for the correctness or application of the amounts so paid at the direction of my 
executor, administrator, or Personal Representative. The Trustee shall not pay any of such death costs 
with any asset which would not otherwise be included in my gross estate for federal or state estate or 
inheritance tax purposes, or with any asset which otherwise cannot be so used, such as property received 
under a limited power of appointment which prohibits such use. Further, no payment of any such death 
costs shall be charged against or paid from the property disposed of pursuant to the prior paragraphs 
captioned "Disposition of Tangible Personal Property", "Specific Cash Devise" nor from the Marital 
Trust. 

E. Marital Trust. I intend the maximum obtainable reduction of federal estate tax due by 
reason of my death by use of the federal estate tax marital deduction, and qualification of all property 
of the Marital Trust for the marital deduction. This Agreement shall be construed and all powers shall 
be exercised consistent with such intent. For example, the Trustee shall not allocate any receipt to 
principal or any disbursement to income if such allocation understates the net income of the Marital 
Trust under Florida law; and upon the written demand of my spouse, the Trustee shall convert 
unproductive or underproductive property of said trust into productive property within a reasonable time 
notwithstanding any other provision hereunder. The foregoing not withstanding, if my spouse survives 
me but dies within six months after my death, the Marital Trust provided in Subparagraph 11.B will be 
reduced to that amount, if any, required to obtain for my estate an estate tax marital deduction resulting 
in the lowest combined estate taxes in my estate and my spouse's estate, on the assumption that my 
spouse died after me on the date of my death, that my spouse's estate is valued on the same date and in 
the same manner as my estate is valued for federal estate tax purposes, and that elections in my spouse's 
estate were made that would be consistent with minimizing taxes. The purpose of this provision is to 
equalize, insofar as possible, our estates for federal estate tax purposes, based on the above assumptions. 

F. Subchapter S Stock. Regardless of anything herein to the contrary, in the event that after 
my death the principal of a trust includes stock in a corporation for which there is a valid election to be 
treated under the provisions of Subchapter S of the Code, the income beneficiary of such a trust is a U.S. 
citizen or U.S. resident for federal income tax purposes, and such trust is not an "electing small business 
trust" under Code Section 1361 ( e)(l) in regard to that corporation, the Trustee shall (a) hold such stock 
as a substantially separate and independent share of such trust within the meaning of Code Section 
663( c ), which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of 
the income of such share to the one income beneficiary thereof in annual or more frequent installments, 
(c) upon such beneficiary's death, pay all accrued or undistributed income of such share to the 
beneficiary's estate, ( d) distribute principal from such share during the lifetime of the income beneficiary 
only to such beneficiary, notwithstanding any powers of appo'intment granted to any person including 
the income beneficiary, and ( e) otherwise administer such share in a manner that qualifies it as a 
"qualified Subchapter S trust" as that term is defined in Code Section 136 l(d)(3), and shall otherwise 
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manage and administer such share as provided under this Agreement to the extent not inconsistent with 
the foregoing provisions of this paragraph. 

G. Residence as Homestead. Regardless of anything herein to the contrary, while any 
residential real property located in Florida is owned by a trust, I, or my spouse ifl am not then living and 
such trust is the Marital Trust, shall have the right to use, possess and occupy such residence as a 
personal residence so that such right shall constitute a possessory right in such real property within the 
meaning of Florida Statute Section 196.041. 
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IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

SETTLOR and TRUSTEE: 

s~m 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in the presence of SHIRLEY BERNSTEIN and each other, we subscribe our names as witnesses on 
this t:P;:;. ~ , 2008: 

ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

L/ 
PrintName: @fl kM77f!/ 
Address: 1606f' 6'~ #AJllt 

TJeU?lrv/ far( ll. Fz. '53'/11. 

The foregoing instrument was acknow I edged before me this ZQ_ day of fv1<1Al 
by SHIRLEY BERNSTEIN. 

:rB O'F FLl)ruDA 
oTJ.RY PlffiU~-STA'. \ Moran 

N ............ ~b~rY#DD766470 
{W~Co~~10APR. 28, 2012 
\"!lfl.l ExP~~,;...,c!!ONDlNG co., lllC. 

~#,,.,.,,. 111BD ~i ~· ... 
[Seal witl¥~m1ssion Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known __ / ___ or Produced Identification ____ _ 

,2008, 

Type of Identification Produced -------------------------

f:IWPDATA\drt\Bernstein, Shirley & Simon\2008 Estate Planning\Shirley Bernstein Trust Agreement wpd l05 15: I I 19 OR] 

SHIRLEY BERNSTEIN 

TRUST AGREEMENT -27-

TESCHER 8 SPALLINA, P.A. 

TS001395 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 370 of 1000 PageID #:5810



1 ; 

' ' 

ATTACHMENT 

The following property has been delivered in trust under this Agreement: 

One Do I tar ($I . 00) Cash 

During my life, the Trustee has no duty to maintain, invest, review, insure, account for, or any 
other responsibility with respect to trust property other than income producing property, or any duty to 
pay premiums on life insurance payable to the trust, and shall receive no fee for its services as Trustee 
based on any trust property other than income producing property. 

SHIRLEY BE~ and Trustee 
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FIRST AMENDMENT TO 
SHIRLEY BERNSTEIN TRUST AGREEMENT 

This First Amendment is dated this / f day of ;t}o u , 2008, and is between 
SHIRLEY BERNSTEIN of Palm Beach County, Florida referred to in the first person, as settlor, and 
SHIRLEY BERNSTEIN of Palm Beach County, Florida as trustee (referred to as the "Trustee," which 
term more particularly refers to all individuals and entities serving as trustee of a trust created hereunder 
during the time of such service, whether alone or as co-trustees, and whether originally serving or as a 
successor trustee). 

WHEREAS, on May 20, 2008, I created and funded the SHIRLEY BERNSTEIN TRUST 
AGREEMENT (the "Trust Agreement, "which reference includes any subsequent amendments of said 
trust agreement); 

WHEREAS, Paragraph A. of Article I. of said Trust Agreement provides, inter alia, that during 
my lifetime I shall have the right at any time and from time to time by an instrument, in writing, 
delivered to the Trustee to amend or revoke the said Trust Agreement, in whole or in part. 

NOW THEREFORE, by executing this instrument, I hereby amend the Trust Agreement as 
follows: 

1. I hereby delete Paragraph B. of Article II. in its entirety. 

2. l hereby amend the last sentence of Paragraph E. of Article Ill. to read as follows: 

"Notwithstanding the foregoing, as my spouse and I have adequately provided for them during our 
lifetimes, for purposes of the dispositions made under this Trust, my children, TED S. BERNSTEIN 
("TED") and PAMELA B. SIMON ("PAM'), shall be deemed to have predeceased the survivor of my 
spouse and me, provided, however, if my children, ELIOT BERNSTEIN, JILL IANTONI and LISA S. 
FRIEDSTEIN, and their respective lineal descendants all predecease the survivor of my spouse and me, 
then TED and PAM shall not be deemed to have predeceased the survivor of my spouse and me and 
shall become eligible beneficiaries for purposes of the dispositions made hereunder." 

3. I hereby ratify and reaffirm the Trust Agreement as amended by this First Amendment. 

=---======================= 
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FIRST AMENDMENT TO 
SHIRLEY BERNSTEIN TRUST AGREEMENT 

This First Amendment is dated this / f day of f\J () J , 2008, and is between 
SHIRLEY BERNSTEIN of Palm Beach County, Florida referred to in the first person, as sett I or, and 
SHIRLEY BERNSTEIN of Palm Beach County, Florida as trustee (referred to as the "Trustee," which 
term more particularly refers to all individuals and entities serving as trustee of a trust created hereunder 
during the time of such service, whether alone or as co-trustees, and whether originally serving or as a 
successor trustee). 

WHEREAS, on May 20, 2008, I created and funded the SHIRLEY BERNSTEIN TRUST 
AGREEMENT (th~ "Trust Agreement," which reference includes any subsequent amendments of said 
trust agreement); 

WHEREAS, Paragraph A. of Article I. of said Trust Agreement provides, inter alia, that during 
my lifetime l shall have the right at any time and from time to time by an instrument, in writing, 
delivered to the Trustee to amend or revoke the said Trust Agreement, in whole or in part. 

NOW THEREFORE, by executing this instrument, I hereby amend the Trust Agreement as 

follows: 

I. I hereby delete Paragraph B. of Article II. in its entirety. 

3. I hereby ratify and reaffirm the Trust Agreement as amended by this First Amendment. 

-----------------------------
--------------~------
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IN WITNESS WHEREOF, the parties hereto have executed this First Amendment on the date 
first above written. 

SETTLOR and TRUSTEE: 

SH~EIN 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in thfresence of SHI~0EY BERNSTEIN and each other, we subscribe our names as witnesses 
on this I day of /V' v , 2008: 

ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this ii_ day of !)Q ifefflfx( , 2008, 
by SHIRLEY BERNSTEIN . 

•• ,_, • ..,. 'l" •. sTATE Or Yl nanroDA 
NO'l'i\'? . . .. .. ·.berh' Mor 

····""''·.. ,. ·':".: ·.r FDD766470 
!-:C'.:\".;;.1~~··'· ·,;'..R 2S 2012 
i i Y]".~~·-t~~·· .1'\C~. ' ':\C. 
~,, ,,.:- J:u'l'·, i:i:,uI.NGCO., ~ 

,,,,.,,, orfd'12~A1'L..i..,h·'- 1 

:1:-."DEP ,,.., 
[Seal with Commission Expiration Date] 

Prim, type or stamp naine of Notary Public 

Personally Known / or Produced Identification ----- -----

Type of Identification Produced-------------------------
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FIRST AMENDMENT TO 

SHIRLEY BERNSTEIN TRUST AGREEMENT 

This First Amendment is dated this l_jJ_ day of N 0 J , 2008, and is between 
SHIRLEY BERNSTEIN of Palm Beach County, Florida referred to in the first person, as settlor, and 
SHIRLEY BERNSTEIN of Palm Beach County, Florida as trustee (referred to as the "Trustee," which 
tenn more particularly refers to all individuals and entities serving as trustee of a trust created hereunder 
during the time of such service, whether alone or as co-trustees, and whether originally serving or as a 
successor trustee). · 

WHEREAS, on May 20, 2008, I created and funded the SHIRLEY BERNSTEIN TRUST 
AGREEMENT (the "Trust Agreement," which reference includes any subsequent amendments of said 
trust agreement); 

WHEREAS, Paragraph A. of Article I. of said Trust Agreement provides, inter alia, that during 
my lifetime I shall have the right at any time and from time to time by an instrument, in writing, 
delivered to the Trustee to amend or revoke the said Trust Agreement, in whole or in part. 

NOW THEREFORE, by executing this instrument, I hereby amend the Trust Agreement as 
follows: 

I. I hereby delete Paragraph B. of Article IL in its entirety. 

3. I hereby ratify and reaffirm the Trust Agreement as amended by this First Amendment. 

======================= 
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IN WITNESS WHEREOF, the parties hereto have executed this First Amendment on.the date 
first above written. 

SETTLOR and TRUSTEE: 

SH~m 
This instrument was signed by SHIRLEY BERNSTEIN in our presence, and at the request of 

and in the P.resence of Sijll}LEY BERNSTEIN and each other, we subscribe our names as witnesses 
on this__[/:__ day of /Vd ../ , 2008: 

STA TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this Jl day of fJ ~verr/p{ , 2008, 
by SHIRLEY BERNSTEfN. 

Print, type or stamp name of Notary Public 

Personally Known ./,, or Produced Identification -----
Type of Identification Produced------------------------
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SIMON L. BERNSTEIN 

TRUST AGREEMENT 

Prepared by: 

Tescher & Spallina, P.A. 
2101 Corporate Blvd., Suite 107, Boca Raton, Florida 33431 

(561) 998-7847 
www.tescherlaw.com 
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SIMON L. BERNSTEIN 

TRUST AGREEMENT 

This Trust Agreement is dated this 7.ifday of Jvi Cl~ , 2008, and is between SIMON 
L. BERNSTEIN, of Palm Beach County, Florida referred to in th first person, as settlor, and SIMON 
L. BERNSTEIN, of Palm Beach County, and SIMON L. BERNSTEIN'S successors, as trustee (referred 
to as the "Trustee," which term more particularly refers to all individuals and entities serving as trustee 
of a trust created hereunder during the time of such service, whether alone or as co-trustees, and whether 
originally serving or as a successor trustee). Said Trustee acknowledges receipt of the property described 
in the Attachment to this Agreement, and agrees to hold said property and all additions, in trust, as 
provided in this Agreement. 

ARTICLE I. DURING MY LIFE AND UPON MY DEATH 

A. Rights Reserved. I reserve the right (a) to add property to this trust during my life or on 
my death, by my Will or otherwise; (b) to withdraw property held hereunder; and ( c) by separate written 
instrument delivered to the Trustee, to revoke this Agreement in whole or in part and otherwise modify 
or amend this Agreement. However, after my spouse's death I may not exercise any of said rights with 
respect to property added by my spouse upon my spouse's death by my spouse's Will or otherwise. 

B. Payments During My Life. If income producing property is held in the trust during my 
life, the Trustee shall pay the net income of the trust to me or as I may direct. However, during any 
periods while I am Disabled, the Trustee shall pay to me or on my behalf such amounts of the net income 
and principal of the trust as is proper for my Welfare, and also may in its discretion pay to my spouse 
such amounts of said net income and principal as is proper for her Welfare. Any income not so paid shall 
be added to principal. 

C. Gifts. Ifl am Disabled, I authorize the Trustee to make gifts from trust property during 
my lifetime for estate planning purposes, or to distribute amounts to my legally appointed guardian or 
to my attorney-in-fact for those purposes, subject to the following limitations: 

I. Recipients. The gifts may be made only to my spouse and my lineal descendants 
or to trusts primarily for their benefit, and in aggregate annual amounts to any one such recipient that 
do not exceed the exclusion amount provided for under Code Section 2503(b). 

2. Trustee Limited. When a person eligible to receive gifts is serving as Trustee, 
the aggregate of all gifts to that person during the calendar year allowable under the preceding 
subparagraph I . shall thereafter not exceed the greater ofFive Thousand Dollars ($5,000), or five percent 
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(5%) of the aggregate value of the trust estate. However, gifts completed prior to a recipient's 
commencing to serve as Trustee shall not be affected by this limitation. 

3. Charitable Pledges. The Trustee may pay any charitable pledges I made while 
I was not Disabled (even ifnot yet due). 

D. Upon My Death. Upon my death the Trustee shall collect and add to the trust all 
amounts due to the trust under any insurance policy on my life or under any death benefit plan and all 
property added to the trust by my Will or otherwise. After paying or providing for the payment from the 
augmented trust of all current charges and any amounts payable under the later paragraph captioned 
"Death Costs," the Trustee shall hold the trust according to the following provisions. 

ARTICLE II. AFTER MY DEATH 

A. Disposition of Tangible Personal Property. If any non-business tangible personal 
property other than cash (including, but not limited to, my personal effects, jewelry, collections, 
household furnishings, and equipment, and automobiles) is held in the trust at the time of my death, such 
items shall be promptly distributed by the Trustee of the trust to such person or persons, including my 
estate, as to the item or items or proportion specified, as I may appoint, and to the extent that any such 
items are not disposed of by such appointment, such items shall be disposed of by the Trustee of the trust 
in exactly the same manner as such items would have been disposed of under the terms and provisions 
of my Will (including any Codicil thereto, or what the Trustee in good faith believes to be such Will and 
Codicil) had such items been included in my probate estate. Any such items which are not effectively 
disposed of pursuant to the preceding sentence shall pass with the other trust assets. 

B. Marital Deduction Gift. If my spouse survives me: 

l. Family Trust. The Trustee shall hold as a separate "Family Trust" (i) all property 
of the trust estate as to which a federal estate tax marital deduction would not be allowed if it were 
distributed outright to my spouse, and (ii) after giving effect to (i), the largest pecuniary amount which 
will not result in or increase any federal or state death tax otherwise payable by reason of my death. In 
determining the pecuniary amount the Trustee shall assume that none of this Family Trust qualifies for 
a federal estate tax deduction, and shall assume that all of the Marital Trust hereinafter established 
(including any part thereof disclaimed by my spouse) qualifies for the federal estate tax marital 
deduction. I recognize that the pecuniary amount may be reduced by certain state death taxes and 
administration expenses which are not deducted for federal estate tax purposes. 

2. Marital Trust. The balance of the trust remaining after the establishment of the 
Family Trust shall be held as a separate "Marital Trust." 

Notwithstanding the foregoing, prior to the funding of the Family Trust and the Marital Trust under this 
Subparagraph 11.B., or only the Family Trust if my spouse does not survive me, the Trustees of this Trust 
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or the Personal Representatives of my estate as the case may be, shall finalize the sale of my shares in 
LIC HOLDINGS, INC., a Florida corporation or its successor in interest ("LIC HOLDINGS''), owned 
by me or this Trust at the time of my death, pursuant to that certain buy-sell agreement entered into by 
and between my son, TED S. BERNSTEIN, and me. Upon the sale of such shares, the Trustee shall fund 
the trust(s) provided for hereunder. 

3. Disclaimer. Any part of the Marital Trust my spouse disclaims shall be added 
to the Family Trust. My spouse shall not be deemed to have predeceased me for purposes of such 
addition. I suggest that my spouse or my spouse's fiduciaries consider an appropriate partial disclaimer 
to minimize the death taxes due upon both of our deaths. 

If my spouse does not survive me, the entire trust shall be held as the Family Trust without regard to the 
provisions of Subparagraph ll.B.1 describing or limiting which assets shall be held thereunder. 

C. Durint: Spouse's Life. Commencing with the date of my death the Trustee shall, 

I. Marital Trust. Pay to my spouse from the Marital Trust, the net income, and such 
amounts of principal as is proper for my spouse's Welfare; and 

2. Family Trust. Pay to my spouse from the Family Trust, the net income, and such 
amounts of principal as is proper for my spouse's Welfare. I request (but do not require) that no principal 
be paid to my spouse from the Family Trust for my spouse's Welfare unless the Marital Trust has been 
exhausted by use, consumption, distribution, or otherwise or is not reasonably available. 

D. Disposition of Trusts Upon Death of Survivor of My Spouse and Me. Upon the death 
of the survivor of my spouse and me, 

I. Limited Power. My spouse (if my spouse survives me) may appoint the Marital 
Trust and Family Trust (except any part added by disclaimer from the Marital Trust and proceeds of 
insurance policies on my spouse's life) to or for the benefit of one or more of my lineal descendants and 
their spouses; 

2. Disposition of Balance. Any parts of the Marital Trust and.the Family Trust my 
spouse does not or cannot effectively appoint (including any additions upon my spouse's death), or all 
of the Family Trust if my spouse did not survive me, shall be divided among and held in separate Trusts 
for my lineal descendants then living, per stirpes. Any assets allocated under this Subparagraph II.D. to 
my children (as that term is defined under this Trust), shall be distributed to the then serving Trustees 
of each of their respective Family Trusts, established by me as grantor on even date herewith (the 
"Family Trusts" which term includes any successor trust thereto), to be held and administered as 
provided under said Trusts. The provisions of the Family Trusts are incorporated herein by reference, 
and if any of the Family Trusts are not then in existence and it is necessary to accomplish the foregoing 
dispositions, the current Trustee of this Trust is directed to take such action to establish or reconstitute 
such applicable trust(s), or if the Trustee is unable to do so, said assets shall be held in separate trusts 
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for such lineal descendants and administered as provided in Subparagraph Il.E. below. Each of my lineal 
descendants for whom a separate Trust is held hereunder shall hereinafter be referred to as a 
"beneficiary," with their separate trusts to be administered as provided in Subparagraph ILE. below. 

E. Trusts for Beneficiaries. The Trustee sh al I pay to a beneficiary the net income of such 
beneficiary's trust. The Trustee shall pay to the beneficiary and the beneficiary's children, such amounts 
of the principal of such beneficiary's trust as is proper for the Welfare of such individuals. After a 
beneficiary has reached any one or more of the following birthdays, the beneficiary may withdraw the 
principal ofhis or her separate trust at any time or times, not to exceed in the aggregate I /3 in value after 
the beneficiary's 25th birthday, 1/2 in value (after deducting any amount previously subject to 
withdrawal but not actually withdrawn) after the beneficiary's 30th birthday, and the balance after the 
beneficiary's 35th birthday, provided that the withdrawal powers described in this sentence shall not 
apply to any child of mine as beneficiary of a separate trust. The value of each trust shall be its value as 
of the first exercise of each withdrawal right, plus the value of any subsequent addition as of the date of 
addition. The right of withdrawal shall be a privilege which may be exercised only voluntarily and shall 
not include an involuntary exercise. If a beneficiary dies with assets remaining in his or her separate 
trust, upon the beneficiary's death the beneficiary may appoint his or her trust to or for the benefit of one 
or more of my lineal descendants and their spouses (excluding from said class, however, such 
beneficiary and such beneficiary's creditors, estate, and creditors of such beneficiary's estate). Any part 
of his or her trust such beneficiary does not effectively appoint shall upon his or her death be divided 
among and held in separate Trusts for the following persons: 

I . for his or her lineal descendants then living, per stirpes; or 

2. if he or she leaves no lineal descendant then living, per stirpes for the lineal 
descendants then living of his or her nearest ancestor (among me and my lineal descendants) with a 
lineal descendant then living who is also a lineal descendant of my spouse. 

A trust for a lineal descendant of mine shall be held under this paragraph, or if a trust is then so held, 
shall be added to such trust. 

F. Termination of Small Trust. If at any lime after the death of the survivor of my spouse 
and me in the opinion of the Trustee a separate trust holds assets of a value of Jess than $50,000.00 and 
is too small to justify the expense of its retention, and tennination of such trust is in the best interests 
ofits current income beneficiary, the Trustee in its discretion may terminate such trust and pay it to said 
beneficiary. 

G. Contingent Gift. If at any time property of a trust held under this Agreement is not 
disposed of under the other provisions of this Agreement, it shall be paid, as a gift made hereunder, to 
such persons and in such shares as such property would be distributed if my spouse and I had each then 
owned one-half of such property and had each then died solvent, unmarried and intestate domiciled in 
the State of Florida, according to the laws of inheritance of the State of Florida then in effect. 
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H. Protective Provision. No beneficiary of any trust herein created shall have any right or 
power to anticipate, transfer, pledge, sell, alienate, assign or encumber in any way his or her interest in 
the income or principal of such trust. Furthermore, no creditor shall have the right to attach, lien, seize 
or levy upon the interest of a beneficiary in this trust (other than myself) and such interest shall not be 
liable for or subject to the debts, liabilities or obligations of any such beneficiary or any claims against 
such beneficiary (whether voluntarily or involuntarily created), and the Trustee shall pay directly to or 
for the use or benefit of such beneficiary all income and principal to which such beneficiary is entitled, 
notwithstanding that such beneficiary has executed a pledge, assignment, encumbrance or in any other 
manner alienated or transferred his or her beneficial interest in the trust to another. This paragraph shall 
not preclude the effective exercise of any power of appointment granted herein or the exercise of any 
disclaimer. 

I. Maximum Duration. Regardless of anything in this Agreement to the contrary, no trust 
interest herein created shall continue beyond three hundred sixty (360) years as provided in F.S. § 
689 .225(2)(a)(2), nor shall any power ofappointment be exercised in such manner so as to delay vesting 
of any trust beyond such period. Immediately prior to the expiration of such period, all such trusts then 
in existence shall terminate, and the assets thereof shall be distributed outright and in fee to then 
beneficiaries of the current income and in the proportions in which such persons are the beneficiaries, 
and if such proportions cannot be ascertained, then equally among such beneficiaries. 

J. Florida Homestead Possessory Riehts. Notwithstanding anything herein to the 
contrary, ifany portion ofany Florida improved residential real estate (excluding commercial multi-unit 
rental property) is an asset of the Marital Trust, my spouse shall have the exclusive and continuous 
present right to full use, occupancy and possession of such real estate for life. It is my intention that my 
spouse's interest in such property shall constitute a "beneficial interest for life" and "equitable title to real 
estate" as contemplated by Section 196.041 (2) of Florida Statutes, as amended from time to time or any 
corresponding provision of law. 

ARTICLE III. GENERAL 

A. Disability. Subject to the following Subparagraph captioned "Subchapter S Stock," while 
any beneficiary (other than my spouse as beneficiary of the Marital Trust) is Disabled, the Trustee shall 
pay to him or her only such portion of the income to which he or she is otherwise entitled as is proper 
for his or her Welfare, and any income not so paid shall be added to the principal from which derived. 
While any beneficiary is Disabled, income or principal payable to him or her may, in the discretion of 
the Trustee, be paid directly to him or her, without the intervention of a guardian, directly to his or her 
creditors or others for his or her sole benefit or to an adult person or an eligible institution (including the 
Trustee) selected by the Trustee as custodian for a minor beneficiary under the Uniform Transfers to 
Minors Act or similar law. The receipt of such payee is a complete release to the Trustee. 

B. Timing oflncome Distributions. The Trustee shall make required payments ofincome 
at least quarterly. 
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C. Substance Abuse. 

1. In General. If the Trustee reasonably believes that a beneficiary (other than 
myself) of any trust: 

a. routinely or frequently uses or consumes any illegal substance so as to 
be physically or psychologically dependent upon that substance, or 

b. is clinically dependent upon the use or consumption of alcohol or any 
other legal drug or chemical substance that is not prescribed by a board certified medical doctor or 
psychiatrist in a current program of treatment supervised by such doctor or psychiatrist, 

and if the Trustee reasonably believes that as a result the beneficiary is unable to care for himself or 
herself, or is unable to manage his or her financial affairs, all mandatory distributions (including 
distributions upon termination of the trust) to the beneficiary, all of the beneficiary's withdrawal rights, 
and all of the beneficiary's rights to participate in decisions concerning the removal and appointment of 
Trustees will be suspended (excluding, however, mandatory income rights under the Marital Trust). In 
that event, the following provisions of this Subparagraph IIJ.C will apply. 

2. Testing. The Trustee may request the beneficiary to submit to one or more 
examinations (including laboratory tests of bodily fluids) determined to be appropriate by a board 
certified medical doctor and to consent to full disclosure to the Trustee of the results of all such 
examinations. The Trustee shall maintain strict confidentiality of those results and shall not disclose 
those results to any person other than the beneficiary without the prior written permission of the 
beneficiary. The Trustee may totally or partially suspend all distributions otherwise required or permitted 
to be made to that beneficiary until the beneficiary consents to the examination and disclosure to the 
Trustee. 

3. Treatment. If, in the opinion of the examining doctor, the examination indicates 
current or recent use of a drug or substance as described above, the examining doctor will determine an 
appropriate method of treatment for the beneficiary (for example, counseling or treatment on an 
in-patient basis in a rehabilitation facility) that is acceptable to the Trustee. If the beneficiary consents 
to the treatment, the Trustee shall pay the costs of treatment directly to the provider of those services 
from the distributions suspended under this Subparagraph 111.C. 

4. Resumption of Distributions. The Trustee may resume other distributions to the 
beneficiary (and the beneficiary's other suspended rights will be restored) when, in the case of use or 
consumption of an illegal substance, examinations indicate no such use for 12 months and, in all cases, 
when the Trustee in its discretion determines that the beneficiary is able to care for himself or herself 
and is able to manage his or her financial affairs. 

5. Disposition of Suspended Amounts. When other distributions to the beneficiary 
are resumed, the remaining balance, if any, of distributions that were suspended may be distributed to 
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the beneficiary at that time. If the beneficiary dies before distribution of those suspended amounts, the 
Trustee shall distribute the balance of the suspended amounts to the persons who would be the alternate 
takers of that beneficiary's share (or takers through the exercise of a power of appointment) as otherwise 
provided in this Trust Agreement. 

6. Exoneration. No Trustee (or any doctor retained by the Trustee) will be 
responsible or liable to anyone for a beneficiary's actions or welfare. The Trustee has no duty to inquire 
whether a beneficiary uses drugs or other substances as described in this Subparagraph III .C. The Trustee 
(and any doctor retained by the Trustee) is to be indemnified from the trust estate and held harmless 
from any liability of any nature in exercising its judgment and authority under this Subparagraph III.C, 
including any failure to request a beneficiary to submit to medical examination, and including a decision 
to distribute suspended amounts to a beneficiary. 

7. Tax Savings Provision. Despite the provisions of this Subparagraph 111.C, the 
Trustee cannot suspend any mandatory distributions or withdrawal rights that are required for that trust 
to become or remain a Qualified Subchapter S Trust (unless the Trustee elects for the trust to be an 
Electing Small Business Trust), or to qualify for any federal transfer tax exemption, deduction, or 
exclusion allowable with respect to that trust. 

D. Income on Death of Beneficiary. Subject to the later paragraph captioned "Subchapter 
S Stock," and except as otherwise explicitly provided herein, upon the death of any beneficiary, all 
accrued or undistributed income of such deceased beneficiary's trust shall pass with the principal of his 
or her trust but shall remain income for trust accounting purposes. 

E. Definitions. In this Agreement, 

I. Children, Lineal Descendants. The terms "child," "children" and "lineal 
descendant" mean only persons whose relationship to the ancestor designated is created entirely by or 
through (a) legitimate births occurring during the marriage of the joint biological parents to each other, 
(b) children and their lineal descendants arising from surrogate births and/or third party donors when (i) 
the child is raised from or near the time of birth by a married couple (other than a same sex married 
couple) through the pendency of such marriage, (ii) one of such couple is the designated ancestor, and 
(iii) to the best knowledge of the Trustee both members of such couple participated in the decision to 
have such child, and ( c) lawful adoptions of minors under the age of twelve years. No such child or lineal 
descendant loses his or her status as such through adoption by another person. Notwithstanding the 
foregoing, as I have adequately provided for them during my lifetime, for purposes of the dispositions 
made under this Trust, my children, TED S. BERNSTEIN ("TED") and PAMELA B. SIMON ("PAM'), 
and their respective lineal descendants shall be deemed to have predeceased the survivor of my spouse 
and me, provided, however, if my children, ELIOT BERNSTEIN, JILL !ANTONI and LISA S. 
FRIED STEIN, and their lineal descendants all predecease the survivor of my spouse and me, then TED 
and PAM, and their respective lineal descendants shall not be deemed to have predeceased me and shall 
be eligible beneficiaries for purposes of the dispositions made hereunder. 
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2. Code. "Code" means the Internal Revenue Code of 1986, as amended, and in 
referring to any particular provision of the Code, includes a reference to any equivalent or successor 
provision of a successor federal tax law. 

3. Disabled. "Disabled" or being under "Disability" means, as to any applicable 
individual: ( l) being under the age of 21 years, (2) having been adjudicated by a court of competent 
jurisdiction as mentally or physically incompetent or unable to manage his or her own property or 
personal affairs (or a substantially similar finding under applicable state or national law), or (3) being 
unable to properly manage his or her personal or financial affairs, or a trust estate hereunder as to a 
Trustee hereunder, because of a mental or physical impairment (whether temporary or permanent in 
nature). A written certificate executed by an individual's attending physician or attending psychiatrist 
confirming that person's impairment will be sufficient evidence of Disability under item (3) above, and 
all persons may rely conclusively on such a certificate. 

4. Education. The term "education" herein means vocational, primary, secondary, 
preparatory, theological, college and professional education, including post-graduate courses of study, 
at educational institutions or elsewhere, and expenses relating directly thereto, including tuition, books 
and supplies, room and board, and travel from and to home during school vacations. It is intended that 
the Trustee liberally construe and interpret references to "education," so that the beneficiaries entitled 
to distributions hereunder for education obtain the best possible education commensurate with their 
abilities and desires. 

5. My Spouse. "My spouse" is SHIRLEY BERNSTEIN ("SHIRLEY''). 

6. Needs and Welfare Distributions. Payments to be made for a person's "Needs" 
means payments for such person's support, health (including lifetime residential or nursing home care), 
maintenance and education. Payments to be made for a person's "Welfare" means payments for such 
person's Needs, and as the Trustee determines in its sole discretion also for such person's advancement 
in life (including assistance in the purchase of a home or establishment or development of any business 
or professional enterprise which the Trustee believes to be reasonably sound), happiness and general 
well-being. However, the Trustee, based upon information reasonably available to it, shall make such 
payments for a person's Needs or Welfare only to the extent such person's income, and funds available 
from others obligated to supply funds for such purposes (including, without limitation, pursuant to child 
support orders and agreements), are insufficient in its opinion for such purposes, and shall take into 
account such person's accustomed manner of living, age, health, marital status and any other factor it 
considers important. Income or principal to be paid for a person's Needs or Welfare may be paid to such 
individual or applied by the Trustee directly for the benefit of such person. The Trustee may make a 
distribution or application authorized for a person's Needs or Welfare even if such distribution or 
application substantially depletes or exhausts such person's trust, without any duty upon the Trustee to 
retain it for future use or for other persons who might otherwise benefit from such trust. 

7. Per Stirpes. In a division ''per stirpes" each generation shall be represented and 
counted whether or not it has a living member. 
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8. Related or Subordinate Party. A "Related or Subordinate Party" to a trust 
describes a beneficiary of the subject trust or a related or subordinate party to a beneficiary of the trust 
as the terms "related or subordinate party" are defined under Code Section 672(c). 

9. Spouse. A person's "spouse" includes only a spouse then married to and living 
as husband and wife with him or her, or a spouse who was married to and living as husband and wife 
with him or her at his or her death. The following rules apply to each person who is a beneficiary or a 
permissible appointee under this Trust Agreement and who is married to a descendant of mine. Such a 
person will cease to be a beneficiary and will be excluded from the class of permissible appointees upon: 

a. the legal termination of the marriage to my descendant (whether before 
or after my death), or 

b. the death of my descendant if a dissolution of marriage proceeding was 
pending when he or she died. 

10. Gender, Number. Where appropriate, words of any gender include all genders 
and the singular and plural are interchangeable. 

F. Powers of Appointment. Property subject to a power of appointment shall be paid to, 
or retained by the Trustee or paid to any trustee under any will or trust agreement for the benefit of, such 
one or more permissible appointees, in such amounts and proportions, granting such interests, powers 
and powers of appointment, and upon such conditions including spendthrift provisions as the holder of 
such power (i) in the case of a power exercisable upon the death of such holder, appoints in his or her 
will or in a trust agreement revocable by him or her until his or her death, or (ii) in the case of a power 
exercisable during the life of such holder, appoints in a written instrument signed by such holder, two 
witnesses and a notary public, but in either case only if such will, trust agreement, or instrument 
specifically refers to such power. 

G. Limitations on Powers of Trustee. Regardless of anything herein to the contrary, no 
Trustee shall make or participate in making any distribution of income or principal of a trust to or for 
the benefit of a beneficiary which would directly or indirectly discharge any legal obligation of such 
Trustee or a donor of such trust (as an individual, and other than myself as donor) to support such 
beneficiary; and no Trustee (other than myself and other than my spouse as Trustee of the Marital Trust) 
shall make or participate in making any discretionary distribution of income or principal to or for the 
benefit of himself or herself other than for his or her Needs, including by reason of a determination to 
terminate a trust described herein. For example, if a Trustee (other than myself and other than my spouse 
as Trustee of the Marital Trust) has the power to distribute income or principal to himself or herself for 
his or her own Welfare, such Trustee (the "restricted Trustee") shall only have the power to make or 
participate in making a distribution of income or principal to the restricted Trustee for the restricted 
Trustee's Needs, although any co-Trustee who is not also a restricted Trustee may make or participate 
in making a distribution of income or principal to the restricted Trustee for such restricted Trustee's 
Welfare without the participation or consent of said restricted Trustee. 
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H. Presumption of Survivorship. Ifmy spouse and I die under circumstances which make 
it difficult or impracticable to determine which one of us survived the other, I direct that my spouse shall 
be deemed to have survived me for purposes of this Agreement (except in regard to any property passing 
hereunder that became part of this trust solely by reason of passage to my probate estate or this trust from 
the probate estate of or a revocable trust established by my spouse in which case the opposite 
presumption shall apply), notwithstanding any provisions of law which provide for a contrary 
presumption. If any person other than my spouse shall be required to survive another person in order to 
take any interest under this Agreement, the former person shal I be deemed to have predeceased the latter 
person, if such persons die under circumstances which make it difficult or impracticable to determine 
which one died first. 

I. Governine Law. This Agreement is governed by the law of the State of Florida. 

J. Other Beneficiary Desienations. Except as otherwise explicitly and with particularity 
provided herein, (a) no provision of this trust shall revoke or modify any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) I hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and (c) regardless of anything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this trust due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

K. Mandatory Notice Required by Florida Law. The trustee of a trust may have duties 
and responsibilities in addition to those described in the instrument creating the trust. If you have 
questions, you should obtain legal advice. 

L. Release of Medical Information. 

1. Disability of Beneficiary. Upon the written request of a Trustee (with or without 
the concurrence of co-Trustees) issued to any current income or principal beneficiary (including 
discretionary beneficiaries) for whom a determination of Disability is relevant to the administration of 
a trust hereunder and for whom a Trustee (with or without the concurrence of co-Trustees) desires to 
make such a determination, such beneficiary shall issue to all Trustees (who shall be identified thereon 
both by name to the extent known and by class description) a valid authorization under the Health 
Insurance Portability and Accountability Act of I 996 and any other applicable or successor law 
authorizing all health care providers and all medical sources of such requested beneficiary to release 
protected health information of the requested beneficiary to all Trustees that is relevant to the 
determination of the Disability of the requested beneficiary as Disability is defined hereunder. The 
period of each such valid authorization shall be for six months (or the earlier death of the requested 
beneficiary). If such beneficiary (or his or her legal representative if such beneficiary is a minor or 
legally disabled) refuses within thirty days of receipt of the request to provide a valid authorization, or 
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at any time revokes an authorization within its term, the Trustee shall treat such beneficiary as Disabled 
hereunder until such valid authorization is delivered. 

2. Disability of Trustee. Upon the request to a Trustee that is an individual by (a) 
a co-Trustee, or if none, (b) the person or entity next designated to serve as a successor Trustee not under 
legal incapacity, or if none, (c) any adult current income or principal beneficiary not under legal 
incapacity, or in any event and at any time ( d) a court of competent jurisdiction, such Trustee shall issue 
to such person and all persons, courts of competent jurisdiction, and entities (who shall be identified 
thereon both by name to the extent known and by class description), with authority hereunder to 
determine such requested Trustee's Disability, a valid authorization under the Health Insurance 
Portability and Accountability Act of 1996 and any other applicable or successor law authorizing all 
health care providers and all medical sources of such requested Trustee to release protected health 
information of the requested Trustee to such persons, courts and entities, that is relevant to the 
determination of the Disability of the requested Trustee as Disability is defined hereunder. The period 
of each such valid authorization shall be for six months (or the earlier death or resignation of the 
requested Trustee). If such requested Trustee refuses within thirty days ofreceipt of the request to deliver 
a valid authorization, or at any time revokes an authorization within its term, such requested Trustee 
shall thereupon be treated as having resigned as Trustee hereunder. 

3. Authorization to Issue Certificate. All required authorizations under this 
paragraph shall include the power of a physician or psychiatrist to issue a written certificate to the 
appropriate persons or entities as provided in Subparagraph 111.E.3 hereof. 

ARTICLE IV. FIDUCIARIES 

A. Powers of the Trustee. During my life except while I am Disabled, the Trustee shall 
exercise all powers provided by law and the fol lowing powers, other than the power to retain assets, only 
with my written approval. While I am Disabled and after my death, the Trustee shall exercise said 
powers without approval, provided that the Trustee shall exercise all powers in a fiduciary capacity. 

1. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of the trust estate (the "estate"); to grant and exercise options to buy 
or sell; to invest or reinvest in real or personal property of every kind, description and location; and to 
receive and retain any such property whether originally a part of any trust herein created or subsequently 
acquired, even if the Trustee is personally interested in such property, and without liability for any 
decline in the value thereof; all without limitation by any statutes or judicial decisions whenever enacted 
or announced, regulating investments or requiring diversification of investments, it being my intention 
to give the broadest investment powers and discretion to the Trustee. Any bank, trust company, or other 
corporate trustee serving hereunder as Trustee is authorized to invest in its own common trust funds. 
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2. Special Investments. The Trustee is expressly authorized (but not directed) to 
retain, make, hold, and dispose of investments not regarded as traditional for trusts, including interests 
or investments in privately held business and investment entities and enterprises, including without 
limitation stock in closely held corporations, limited partnership interests.joint venture interests, mutual 
funds, business trust interests, and limited liability company membership interests, notwithstanding (a) 
any applicable prudent investor rule or variation thereof, (b) common law or statutory diversification 
requirements (it being my intent that no such duty to diversify shall exist) ( c) a lack of current cash flow 
therefrom, (d) the presence of any risk or speculative elements as compared to other available 
investments (it being my intent that the Trustee have sole and absolute discretion in determining what 
constitutes acceptable risk and what constitutes proper investment strategy), ( e) lack of a reasonable rate 
of return, (f) risks to the preservation of principal, (g) violation of a Trustee's duty of impartiality as to 
different beneficiaries (it being my intent that no such duty exists for this purpose), and (h) similar 
limitations on investment under this Agreement or under law pertaining to investments that may or 
should be made by a Trustee (including without limitation the provisions of Fla.Stats. §518.11 and 
successor provisions thereto that would characterize such investments as forbidden, imprudent, improper 
or unlawful). The Trustee shall not be responsible to any trust created hereunder or the beneficiaries 
thereof for any loss resulting from any such authorized investment, including without limitation loss 
engendered by the higher risk element of that particular entity, investment, or enterprise, the failure to 
invest in more conservative investments, the failure to diversify trust assets, the prudent investor rule 
or variant thereof. Notwithstanding any provisions for distributions to beneficiaries hereunder, if the 
Trustee determines that the future potential investment return from any illiquid or closely held 
investment asset warrants the retention of that investment asset or that sufficient value could not be 
obtained from the sale or other disposition of an illiquid or closely held investment asset, the Trustee is 
authorized to retain that asset and if necessary reduce the distributions to beneficiaries due to lack of 
sufficient liquid or marketable assets. However, the preceding provisions of this Subparagraph shall not 
be exercised in a manner as to jeopardize the availability of the estate tax marital deduction for assets 
passing to or held in the a trust for my surviving spouse or that would otherwise qualify for the estate 
tax marital deduction but for such provisions, shall not override any express powers hereunder of my 
surviving spouse to demand conversion of unproductive property to productive property, or reduce any 
income distributions otherwise required hereunder for a trust held for the benefit of my surviving spouse 
or a "qualified subchapter S trust" as that term is defined in Code Section 136l(d)(3). 

3. Distributions. To make any division or distribution pro rata or non-pro rata, in 
cash or in kind, and to allocate undivided interests in property and dissimilar property (without regard 
to its tax basis) to different shares. 

4. Management. To manage, develop, improve, partition or change the character 
of an asset or interest in property at any time; and to make ordinary and extraordinary repairs, 
replacements, alterations and improvements, structural or otherwise. 

5. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including entities owned in whole or in part by the trust, a Trustee, beneficiaries and other persons who 
may have a direct or indirect interest in a Trust; and to mortgage, margin, encumber and pledge real and 
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personal property of a trust as security for the payment thereof, without incurring any personal liability 
thereon and to do so for a term within or extending beyond the terms of the trust and to renew, modify 
or extend existing borrowing on similar or different terms and with the same or different security without 
incurring any personal liability; and such borrowing from a Trustee may be with or without interest, and 
may be secured with a lien on trust assets. 

6. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of a trust and to foreclose any sucti mortgage; accept a conveyance 
of encumbered property, and take title to the property securing it by deed in lieu of foreclosure or 
otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect or redeem any 
such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise as to such 
bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan funds to 
beneficiaries at commercially reasonable rates, terms and conditions. 

7. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to a trust. To abstain from the payment of 
taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by tax 
sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

8. Real Property Matters. To subdivide, develop or partition real estate; to purchase 
or sell real property and to enter into contracts to do the same; to dedicate the same to public use; to 
make or obtain the location of any plats; to adjust boundaries; to adjust differences in valuations on 
exchange or partition by giving or receiving consideration; and, to grant easements with or without 
consideration as the fiduciaries may determine; and to demolish any building, structures, walls and 
improvements, or to erect new buildings, structures, walls and improvements and to insure against fire 
and other risks; and to protect and conserve, or to lease, or to encumber, or otherwise to manage and 
dispose of real property to the extent such power is not otherwise granted herein or otherwise restricted 
herein. 

9. Claims. To enforce, compromise, adjust, arbitrate, release orotherwise settle or 
pay any claims or demands by or against a trust. 

I 0. Business Entities. To deal with any business entity or enterprise even if a Trustee 
is or may be a fiduciary of or own interests in said business entity or enterprise, whether operated in the 
form of a corporation, partnership, business trust, limited liability company, joint venture, sole 
proprietorship, or other form (all of which business entities and enterprises are referred to herein as 
"Business Entities"). I vest the Trustee with the following powers and authority in regard to Business 
Entities: 

a. To retain and continue to operate a Business Entity for such period as the 
Trustee deems advisable; 
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b. To control, direct and manage the Business Entities. In this connection, the 
Trustee, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the Trustee may select, including any associate, partner, officer or employee of the Business 
Entity; 

c. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the Trustee may deem appropriate; including the right to 
employ any beneficiary or fiduciary in any of the foregoing capacities; 

d. To invest funds in the Business Entities, to pledge other assets of a trust as 
security for Joans made to the Business Entities, and to lend funds from a trust to the Business Entities; 

e. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of a trust, 
and to receive in exchange such stocks, bonds, partnership and member interests, and such other 
securities or interests as the Trustee may deem advisable; 

f. To treat Business Entities as separate from a trust. In a Trustee's accounting 
to any beneficiary, the Trustee shall only be required to report the earnings and condition of the Business 
Entities in accordance with standard business accounting practice; 

g. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the Trustee may deem advisable in confonnity with sound business 
practice; 

h. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the Trustee may determine. My Trustee 
is specifically authorised and empowered to make such sale to any person, including any partner, officer, 
or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

i. To guaranty the obligations of the Business Entities, or pledge assets of a trust 
to secure such a guaranty. 

11. Principal and Income. To allocate items of income or expense between income 
and principal as pennitted or provided by the laws of the State of Florida but without limiting the 
availability of the estate tax marital deduction, provided that the Trustee shall not be required to provide 
a rate of return on unproductive property unless otherwise provided in this instrument. 

12. Life Insurance. With respect to any life insurance policies constituting an asset 
of a trust, to pay premiums; to apply dividends in reduction of such premiums; to borrow againstthe cash 
values thereof; to convert such policies into other forms of insurance, including paid-up insurance; to 
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exercise any settlement options provided in any such policies; to receive the proceeds of any policy upon 
its maturity and to administer such proceeds as a part of the principal of the Trust; and in general, to 
exercise all other options, benefits, rights and privileges under such policies. 

13. Continuing Power. To continue to have or exercise, after the termination of a 
trust, in whole or in part, and until final distribution thereof, all title, power, discretions, rights and duties 
conferred or imposed upon the Trustee by law or by this Agreement or during the existence of the trust. 

14. Exoneration. To provide for the exoneration of the Trustee from any personal 
liability on account of any arrangement or contract entered into in a fiduciary capacity. 

15. Agreements. To comply with, amend, modify or rescind any agreement made 
during my lifetime, including those regarding the disposition, management or continuation of any closely 
held unincorporated business, corporation, partnership or joint venture, and including the power to 
complete contracts to purchase and sell real estate. 

16. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

17. Combination of Shares. To hold the several shares of a trust or several Trusts as 
a common fund, dividing the income proportionately among them, to assign undivided interests to the 
several shares or Trusts, and to make joint investments of the funds belonging to them. For such 
purposes and insofar as may be practicable, the Trustee, to the extent that division of the trust estate is 
directed hereby, may administer the trust estate physically undivided until actual division thereof 
becomes necessary to make distributions. The Trustee may hold, manage, invest and account for whole 
or fractional trust shares as a single estate, making the division thereof by appropriate entries in the 
books of account only, and may allocate to each whole or fractional trust share its proportionate part of 
all receipts and expenses; provided, however, this carrying of several Trusts as a single estate shall not 
defer the vesting in possession of any whole or fractional share of a trust for the beneficiaries thereof at 
the times specified herein. 

18. Reimbursement. To reimburse itself from a trust for reasonable expenses incurred 
in the administration thereof. 

19. Reliance Upon Communication. To rely, in acting under a trust, upon any letter, 
notice, certificate, report, statement, document or other paper, or upon any telephone, telegraph, cable, 
wireless or radio message, if believed by the Trustee to be genuine, and to be signed, sealed, acknowl­
edged, presented, sent, delivered or given by or on behalf of the proper person, firm or corporation, 
without incurring liability for any action or inaction based thereon. 

20. Assumptions. To assume, in the absence of written notice to the contrary from 
the person or persons concerned, that a fact or an event, by reason of which an interest or estate under 
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a trust shall commence or terminate, does not exist or has not occurred, without incurring liability for 
any action or inaction based upon such assumption. 

21. Service as Custodian. To serve as successor custodian for any beneficiary of any 
gifts that I may have made under any Transfer to Minors Act, if at the time of my death no custodian is 
named in the instrument creating the gift. 

22. Removal of Assets. The Trustee may remove from the domiciliary state during 
the entire duration of a trust or for such lesser period as it may deem advisable, any cash, securities or 
other property at any time in its hands whether principal or not, and to take and keep the same outside 
the domiciliary state and at such place or places within or outside the borders of the United States as it 
may determine, without in any event being chargeable for any loss or depreciation to the trust which may 
result therefrom. 

23. Change of Situs. The situs and/or applicable Jaw of any trust created hereunder 
may be transferred to such other place as the Trustee may deem to be for the best interests of the trust 
estate. In so doing, the Trustee may resign and appoint a successor Trustee, but may remove such 
successor Trustee so appointed and appoint others. Each successor Trustee may delegate any and all 
fiduciary powers, discretionary and ministerial, to the appointing Trustee as its agent. 

24. Fiduciary Outside Domiciliary State. In the event the Trustee shall not be able 
and willing to act as Trustee with respect to any property located outside the domiciliary state, the 
Trustee, without order of court, may appoint another individual or corporation (including any employee 
or agent of any appointing Trustee) to act as Trustee with respect to such property. Such appointed 
Trustee shall have all of the powers and discretions with respect to such property as are herein given to 
the appointing Trustee with respect to the remaining trust assets. The appointing Trustee may remove 
such appointed Trustee and appoint another upon ten (I 0) days notice in writing. All income from such 
property, and if such property is sold, exchanged or otherwise disposed of, the proceeds thereof, shall 
be remitted to the appointing Trustee, to be held and administered by it as Trustee hereunder. Such 
appointed Trustee may employ the appointing Trustee as agent in the administration of such property. 
No surety shall be required on the bond of the Trustee or agent acting under the provisions of this 
paragraph. No periodic court accounting shall be required of such appointed Trustee, it being my 
intention to excuse any statutory accounting which may ordinarily be required. 

25. Selection of Assets for Marital Trust. The Trustee shall have sole discretion to 
determine which assets shall be allocated to the Marital Trust; provided, if possible no assets or the 
proceeds of any assets which do not qualify for the federal estate tax marital deduction shall be allocated 
to the Marital Trust. To the extent that other assets qualifying for the marital deduction are available, 
the Trustee shall not allocate to the Marital Trust any assets with respect to which a credit for foreign 
taxes paid is allowable under the Code, nor any policy of insurance. on the life of my spouse. Any 
allocation of assets among the Family Trust and the Marital Trust shall, with respect to each such trust, 
be comprised of assets having an aggregate market value at the time of such allocation fairly 
representative of the net appreciation or depreciation in the value of the property available for such 
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allocation between the date of valuation for federal estate tax purposes and the date or dates of said 
allocation and selection. 

26. Additions. To receive and accept additions to the Trusts in cash or in kind from 
donors, executors, administrators, Trustee or attorneys in fact, including additions of my property by the 
Trustee or others as my attorneys in fact. · 

27. Title and Possession. To have title to and possession of all real or personal 
property held in the Trusts, and to register or hold title to such property in its own name or in the name 
of its nominee, without disclosing its fiduciary capacity, or in bearer form. 

28. Dealing with Estates. To use principal of the Trusts to make loans to my estate,. 
with or without interest, and to make purchases from my estate or my spouse's estate. 

29. Agents. To employ persons, including attorneys, auditors, investment advisers, 
and agents, even if they are the Trustee or associated with the Trustee, to advise or assist the Trustee in 
the performance of its administrative duties and to pay compensation and costs incurred in connection 
with such employment from the assets of the Trust; to act without independent investigation upon their 
recommendations; and, instead of acting personally, to employ one or more agents to perform any act 
of administration, whether or not discretionary. 

30. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at its discretion, without compensating adjustments or reimbursements between any of the Trusts 
or any of the trust accounts or any beneficiaries. 

B. Resienation. A Trustee may resign with or without cause, by giving no less than 30 days 
advance written notice, specifying the effective date of such resignation, to its successor Trustee and to 
the persons required and in the manner provided under Fla.Stats. §§736.0705(l)(a) and 736.0109. As 
to any required recipient, deficiencies in fulfilling the foregoing resignation requirements may be waived 
in a writing signed by such recipient. Upon the resignation of a Trustee, such Trustee shall be entitled 
to reimbursement from the trust for all reasonable expenses incurred in the settlement of accounts and 
in the transfer of assets to his or her successor. 

C. Appointment of Successor Trustee. 

1. Appointment. Upon a Trustee's resignation, or if a Trustee becomes Disabled or 
for any reason ceases to serve as Trustee, l may appoint any person or persons as successor Trustee, and 
in default of such appointment by me, SHIRLEY and WILLIAM E. STANSBURY ("BILL"), or either 
of them alone if the other is unable to serve, shall serve as successor co-Trustees or Trustee as the case 
may be. Notwithstanding the foregoing, if a named Trustee is not a U.S. citizen or resident at the time 
of commencement of his term as Trustee, such Trustee should give due consideration to declining to 
serve to avoid potential adverse U.S. income tax consequences by reason of the characterization of a 

SIMON L BERNSTEIN 

TRUST AGREEMENT -17-

TESCHER 8 SPALLI_NA, P.A. 

TS001419 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 394 of 1000 PageID #:5834



trust hereunder as a foreign trust under the Code, but shall not be construed to have any duty to so 
decline if such Trustee desires to serve. 

2. Specific Trusts. Notwithstanding the preceding provisions of this Subparagraph 
IV.C, subsequent to my death I specifically appoint the following person or persons as Trustee of the 
following Trusts under the following described circumstances: 

a. Trustee of the Marital Trust. SHIRLEY shall serve as Trustee of the 
Marital Trust. While serving as Trustee, my spouse may designate a co-Trustee to serve with my spouse 
and my spouse may remove and/or replace such co-Trustee from time to time. 

b. Trustee of the Family Trust. SHIRLEY shall serve as Trustee of the 
Family Trust. While serving as Trustee, my spouse may designate a co-Trustee that is not a Related or 
Subordinate Party to serve with my spouse and my spouse may remove and/or replace such co-Trustee 
with another that is not a Related or Subordinate Party from time to time. 

c. Trustee of Separate Trusts for My Children. Each child of mine shall 
serve as sole Trustee of his or her separate trust. While serving alone as Trustee, a child of mine may 
designate a co-Trustee that is not a Related or Subordinate Party to serve with such child and such child 
may remove and/or replace such co-Trustee with another that is not a Related or Subordinate Party from 
time to time. 

d. Trustee of Separate Trusts for My Lineal Descendants Other Than My 
Children. In regard to a separate trust held for a lineal descendant of mine other than a child of mine 
which lineal descendant is the sole current mandatory or discretionary income beneficiary, each such 
lineal descendant shall serve as co-Trustee, or sole Trustee if the preceding described Trustees cease or 
are unable to serve or to continue to serve, of his or her separate trust upon reaching age twenty-five 
(25). 

3. Successor Trustees Not Provided For. Whenever a successor Trustee or co-
Trustee is required and no successor or other functioning mechanism for succession is provided for 
under the terms of this Trust Agreement, the last serving Trustee or the last person or entity designated 
to serve as Trustee of the applicable trust may appoint his or her successor, and if none is so appointed, 
the following persons shall appoint a successor Trustee (who may be one of the persons making the 
appointment): 

a. The remaining Trustees, if any; otherwise, 

b. A majority of the permissible current mandatory or discretionary income 
beneficiaries, including the natural or legal guardians of any beneficiaries who are Disabled. 

A successor Trustee appointed under this subparagraph shall not be a Related or Subordinate Party of 
the trust. The appointment will be by a written document executed by such person in the presence of two 
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witnesses and acknowledged before a notary public delivered to the appointed Trustee and to me ifl am 
living and not Disabled or in a valid last Will. Notwithstanding the foregoing, a designation under this 
Subparagraph of a successor trustee to a corporate or entity trustee shall be limited to a corporate or 
entity trustee authorized to serve as such under Florida law with assets under trust management of no 
less than one billion dollars. 

4. Power to Remove Trustee. Subsequent to my death, the age 25 or older 
permissible current mandatory or discretionary income beneficiaries from time to time of any trust 
established hereunder shall have the power to unanimously remove a Trustee of such trust at any time 
with or without cause, with the successor Trustee to be determined in accordance with the foregoing 
provisions. 

D. Method of Appointment of Trustee. Any such appointment of a successor Trustee by 
a person shall be made in a written instrument executed by such person in the presence of two witnesses 
and acknowledged before a notary public which is delivered to such appointed Trustee during the 
lifetime of the person making such appointment, or any such appointment of a successor Trustee by a 
person may be made under the last Will of such person. 

E. Limitations on Removal and Replacement Power. Any power to remove and/or 
replace a trustee hereunder that is granted to an individual (including such power when reserved to me) 
is personal to that individual and may not be exercised by a guardian, power of attorney holder, or other 
legal representative or agent. 

F. Successor Fiduciaries. No Trustee is responsible for, nor has any duty to inquire into, 
the administration, acts or omissions ofany executor, administrator, Personal Representative, or trustee 
or attorney-in-fact adding property to these Trusts, or of any predecessor Trustee. Each successor Trustee 
has all the powers, privileges, immunities, rights and title (without the execution of any instrument of 
transfer or any other act by any retiring Trustee) and all the duties of all predecessors. 

G. Liability and Indemnification of Trustee. 

1. Liability in General. No individual Trustee (that is, a Trustee that is not a 
corporation or other entity) shall be liable for any of his or her actions or failures to act as Trustee, even 
if the individual Trustee is found by a court to have been negligent or in breach offiduciary duty, except 
for liability caused by his or her actions or failures to act done in bad faith or with reckless indifference 
to the purposes of the trust or the interests of the beneficiaries. Each Trustee that is a corporation or other 
entity will be liable for its actions or failures to act that are negligent or that breach its fiduciary duty, 
without contribution by any individual Trustee. 

2. Indemnification of Trustee. Except in regard to liabilities imposed on a Trustee 
under Subparagraph IV.G. l, each Trustee shall be held harmless and indemnified from the assets of the 
trust for any liability, damages, attorney's fees, expenses, and costs incurred as a result of its service as 
Trustee. A Trustee who ceases to serve for any reason will be entitled to receive reasonable security from 
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the assets of the trust to protect it from liability, and may enforce these provisions for indemnification 
against the current Trustee or against any assets held in the trust, or if the former Trustee is an individual 
and not a corporation or other entity, against any beneficiary to the extent of distributions received by 
that beneficiary. This indemnification right extends to th~ estate, personal representatives, legal 
successors and assigns of a Trustee. 

3. Indemnification of Trustee - Additional Provisions. I recognize that if a 
beneficiary accuses a Trustee of wrongdoing or breach of fiduciary duty, the Trustee may have a conflict 
of interest that ordinarily would prevent it from paying legal fees and costs from the trust estate to defend 
itself. I do not want to put a financial burden on any individual named to serve as a Trustee. Just as 
important, I do not want an individual who has been selected to serve as a Trustee to be reluctant to 
accept the position, or while serving to be intimidated in the performance of the Trustee's duties because 
of the threats oflawsuits that might force the Trustee to pay fees and costs from the Trustee's personal 
resources. For this reason, I deliberately and intentionally waive any such conflict ofinterest with respect 
to any individual serving as Trustee so that he or she can hire counsel to defend himself or herself against 
allegations of wrongdoing or if sued for any reason (whether by a beneficiary or by someone else) and 
pay all fees and costs for his or her defense from the trust estate until the dispute is resolved. I understand 
and agree that a court may award, disallow or allocate fees and costs in whole or in part after the dispute 
is resolved, as provided by law. The Trustee will account for all such fees and costs paid by it as 
provided by law. This provision shall not apply to any Trustee that is a corporation or other entity. 

H. Compensation, Bond. Each Trustee is entitled to be paid reasonable compensation for 
services rendered in the administration of the trust. Reasonable compensation for a non-individual 
Trustee will be its published fee schedule in effect when its services are rendered unless otherwise 
agreed in writing, and except as follows. Any fees paid to a non-individual Trustee for making principal 
distributions, for termination of the trust, and upon termination of its services must be based solely on 
the value of its services rendered, not on the value of the trust principal. During my lifetime the Trustee's 
fees are to be charged wholly against income (to the extent sufficient), unless directed otherwise by me 
in writing. Each Trustee shall serve without bond. 

I. Maintenance of Records. The Trustee shall maintain accurate accounts and records. 
It shall render annual statements of the receipts and disbursements of income and principal of a trust 
upon the written request of any adult vested beneficiary of such trust or the guardian of the person of any 
vested beneficiary and the approval of such beneficiary shall be binding upon all persons then or 
thereafter interested in such trust as to the matters and transactions shown on such statement. The 
Trustee may at any time apply for a judicial settlement of any account. No Trustee shall be required to 
file any statutory or other periodic accountings of the administration of a trust. 

J. Interested Trustee. The Trustee may act under this Agreement even if interested in 
these Trusts in an individual capacity, as a fiduciary of another trust or estate (including my estate) or 
in any other capacity. The Trustee may in good faith enter into a sale, encumbrance, or other transaction 
involving the investment or management of trust property for the Trustee's own personal account or 
which is otherwise affected by a conflict between the Trustee's fiduciary and personal interests, without 
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liability and without being voidable by a beneficiary. The Trustee is specifically authorized to make 
loans to, to receive loans from, or to sell, purchase or exchange assets in a transaction with (i) the 
Trustee's spouse, (ii) the Trustee's children or grandchildren, siblings, parents, or spouses of such 
persons, (iii) an officer, director, employee, agent, or attorney of the Trustee, or (iv) a corporation, 
partnership, limited liability company, or other business entity in which the Trustee has a financial 
interest, provided that in any transaction the trusts hereunder receive fair and adequate consideration in 
money or money's worth. The Trustee may renounce any interest or expectancy of a trust in, or an 
opportunity to participate in, specified business opportunities or specified classes or categories of 
business opportunities that are presented to the Trustee. Such renunciation shall not prohibit the Trustee 
from participating in the Trustee's individual capacity in such opportunity or expectancy. 

K. Third Parties. No one dealing with the Trustee need inquire into its authority or its 
application of property. 

L. Mereer of Trusts. If the Trustee is also trustee of a trust established by myself or 
another person by will or trust agreement, the beneficiaries to whom income and principal may then be 
paid and then operative terms of which are substantially the same as those of a trust held under this 
Agreement, the Trustee in its discretion may merge either such trust into the other trust. The Trustee, 
in exercising its discretion, shall consider economy of administration, convenience to the beneficiaries, 
tax consequences and any other factor it considers important. If it is later necessary to reestablish the 
merged trust as separate trusts, it shall be divided proportionately to the value of each trust at the time 
of merger. 

M. Multiple Trustees. If two Trustees are serving at any time, any power or discretion of 
the Trustees may be exercised only by their joint agreement. Either Trustee may delegate to the other 
Trustee the authority to act on behalf of both Trustees and to exercise any power held by the Trustees. 
If more than two Trustees are serving at any time, and unless unanimous agreement is specifically 
required by the terms of this Trust Agreement, any power or discretion of the Trustees may be exercised 
only by a majority. The Trustees may delegate to any one or more of themselves the authority to act on 
behalf of all the Trustees and to exercise any power held by the Trustees. Trustees who consent to the 
delegation of authority to other Trustees wi 11 be liable for the consequences of the actions of those other 
Trustees as if the consenting Trustees had joined the other Trustees in performing those actions. A 
dissenting Trustee who did not consent to the delegation of authority to another Trustee and who has not 
joined in the exercise of a power or discretion cannot be held liable for the consequences of the exercise. 
A dissenting Trustee who joins only at the direction of the majority will not be liable for the 
consequences of the exercise if the dissent is expressed in writing delivered to any of the other Trustees 
before the exercise of that power or discretion. 

A. 
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1. Family Trust. I direct (a) that the Trustee shall divide any trust other than the 
Marital Trust to which there is allocated any GST exemption into two separate Trusts (each subject to 
the provisions of this Trust Agreement relating to the trust that is being divided) so that the generation­
skipping tax inclusion ratio of one such trust is zero. 

2. Marital Trust. I direct that, if possible, (a) the Trustee shall divide the Marital 
Trust into two separate Marital Trusts (each subject to the provisions hereof concerning the Marital 
Trust) so that through allocation of my GST exemption remaining unallocated at my death and not 
otherwise allocated to transfers occurring at or by reason of my death (including allocations to the 
Family Trust), if any, the generation-skipping tax inclusion ratio of one such Marital Trust is zero (the 
GST Marital Trust), (b) my Personal Representative to exercise the election provided by Code Section 
2652(a)(3) as to the GST Marital Trust, and (c) that upon the death of my spouse the total amount 
recoverable by my spouse's estate from the property of the Marital Trusts under Code Section 2207 A 
shall first be recoverable in full from the non-GST Marital Trust to the extent thereof. 

3. Misc. I direct that (a) upon the death of the survivor of me and my spouse, any 
property then directed to be paid or distributed which constitutes a direct skip shall be paid first from 
property then exempt from generation-skipping taxation (by reason of the allocation of any GST 
exemption) to the extent thereof, (b) property exempt from generation-skipping taxation (by reason of 
the allocation of any GST exemption) and not directed to be paid or distributed in a manner which 
constitutes a direct skip shall be divided and distributed as otherwise provided herein and held for the 
same persons designated in Trusts separate from any property then also so divided which is not exempt 
from generation-skipping taxation, and (c) ifupon the death o(a beneficiary a taxable termination would 
otherwise occur with respect to any property held in trust for him or her with an inclusion ratio greater 
than zero, such beneficiary shall have with respect only to such property a power to appoint such 
fractional share thereof which if included in such beneficiary's gross estate for federal estate tax purposes 
(without allowing any deduction with respect to such share) would not be taxed at the highest federal 
estate tax rate and such fractional share of such property shall be distributed to such persons including 
only such beneficiary's estate, spouse, and lineal descendants, in such estates, interests, and proportions 
as such beneficiary may, by a will specifically referring to this general power appoint, and any part of 
a trust such beneficiary does not effectively appoint shall be treated as otherwise provided for disposition 
upon his or her death, provided, if upon his or her death two or more Trusts for his or her benefit are 
directed to be divided among and held or distributed for the same persons and the generation-skipping 
tax inclusion ratio of any such trust is zero, the amount of any other such trust to which there is allocated 
any of such beneficiary's GST exemption shall be added to the Trusts with generation-skipping tax 
inclusion ratios of zero in equal shares. I request (but do not require) th~t if two or more Trusts are held 
hereunder for any person, no principal be paid to such person from the Trusts with the lower inclusion 
ratios for generation-skipping tax purposes unless the trust with the highest inclusion ratio has been 
exhausted by use, consumption, distribution, or otherwise or is not reasonably available. 
Notwithstanding any other provision of this Trust Agreement, for purposes of funding any pecuniary 
payment or trust division to which there is allocated any GST exemption, such payment or trust division 
allocation shall be satisfied with cash or property which fairly represents appreciation and depreciation 
(occurring between the valuation date and the date of distribution) in all of the assets from which such 
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distribution or allocation could be made, and any pecuniary payment r.nade before a residual transfer of 
property to which any GST exemption is allocated shall be satisfied with cash or property which fairly 
represents appreciation and depreciation (occurring between the valuation date and the date of 
distribution) in all of the assets from which such pecuniary payment could be satisfied and shall be 
allocated a pro rata share of income earned by all such assets between the valuation date and the date 
of payment. In regard to the division or severance of a trust hereunder, including the Marital Trust, such 
division or severance shall be made in a manner that all resulting trusts are recognized for purposes of 
Chapter 13 of the Code, including without limitation complying with the requirements of Treas.Regs. 
§26.2654-l(b). Except as otherwise expressly provided herein, the valuation date with respect to any 
property shall be the date as of which its value is determined for federal estate tax purposes with respect 
to the transferor thereof, and subject to the foregoing, property distributed in kind in satisfaction of any 
pecuniary payment shall be selected on the basis of the value of such property on the valuation date. All 
terms used in this Article which are defined or explained in Chapter 13 of the Code or the regulations 
thereunder shall have the same meaning when used herein. The Trustee is authorized and directed to 
comply with the provisions of the Treasury Regulations interpreting the generation skipping tax 
provisions of the Code in severing or combining any trust, creating or combining separate trust shares, 
allocating GST exemption, or otherwise, as necessary to best accomplish the foregoing allocations, 
inclusion ratios, combinations, and divisions, including, without limitation, the payment of"appropriate 
interest" as determined by the Trustee as that term is applied and used in said Regulations. 

B. Individual Retirement Accounts. In the event that this trust or any trust created under 
this Agreement is the beneficiary of an Individual retirement account established and maintained under 
Code Section 408 or a qualified pension, profit sharing or stock bonus plan established and maintained 
under Code Section 401 (referred to in this paragraph as "IRA"), the following provisions shall apply 
to such trust: 

I. I intend that the beneficiaries of such trust shall be beneficiaries within the 
meaning of Code Section 40 I ( a)(9) and the Treasury Regulations thereunder. All provisions of such trust 
shall be construed consistent with such intent. Accordingly, the following provisions shall apply to such 
trust: 

a. No benefits from any IRA may be used or applied for the payment of any 
debts, taxes or other claims against my estate as set forth in the later paragraph captioned "Taxes", unless 
other assets of this trust are not available for such payment. 

b. In the event that a beneficiary of any trust created under this Agreement 
has a testamentary general power of appointment or a limited power of appointment over all or any 
portion of any trust established under this Agreement, and if such trust is the beneficiary of any benefits 
from any IRA, the beneficiary shall not appoint any part of such trust to a charitable organization or to 
a lineal descendant of mine (or a spouse of a lineal descendant of mine) who is older than the beneficiary 
whose life expectancy is being used to calculate distributions from such IRA. 
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2. The Trustee shall deliver a copy of this Agreementto the custodian of any IRA 
of which this trust or any trust created under this Agreement is the named beneficiary within the time 
period prescribed Code Section 40l(a)(9) and the Treasury Regulations thereunder, along with such 
additional items required thereunder. If the custodian of the IRA changes after a copy of this Agreement 
has been provided pursuant to the preceding sentence, the Trustee shall immediately provide a copy of 
this Agreement to the new custodian. The Trustee shall request each custodian to complete a receipt of 
the Agreement and shall attach such receipt to this Agreement. The Trustee shall provide a copy of each 
amendment of this Agreement to the custodian and shall obtain a receipt of such amendment. 

C. Gift Transfers Made From Trust Dorine My Lifetime. I direct that all gift transfers 
made from the trust during my lifetime be treated for all purposes as if the gift property had been first 
withdrawn by (or distributed to) me and then transferred by me to the donees involved. Thus, in each 
instance, even where title to the gift property is transferred directly from the name of the trust (or its 
nominee) into the name of the donee, such transfer shall be treated for all purposes as first a withdrawal 
by (or distribution of the property to) me followed by a gift transfer of the property to the donee by me 
as donor, the Trustee making the actual transfer in my behalf acting as my attorney in fact, this paragraph 
being, to that extent, a power of attorney from me to the Trustee to make such transfer, which power of 
attorney shall not be affected by my Disability, incompetence, or incapacity. 

D. Death Costs. If upon my death the Trustee hold any United States bonds which may be 
redeemed at par in payment offederal estate tax, the Trustee shall pay the federal estate tax due because 
of my death up to the amount of the par value of such bonds and interest accrued thereon at the time of 
payment. The Trustee shall also pay from the trust all of my following death costs, but if there is an 
acting executor, administrator or Personal Representative of my estate my Trustee shall pay only such 
amounts of such costs as such executor, administrator or Personal Representative directs: 

1. my debts which are allowed as claims against my estate, 

2. my funeral expenses without regard to' legal limitations, 

3. the expenses of administering my estate, 

4. the balance of the estate, inheritance and other death taxes (excluding 
generation-skipping transfer taxes unless arising from direct skips), and interest and penalties thereon, 
due because of my death with respect to all property whether or not passing under my Will or this 
Agreement (other than property over which I have a power of appointment granted to me by another 
person, and qualified terminable interest property which is not held in a trust that was subject to an 
election under Code Section 2652(a)(3) at or about the time of its funding) and life insurance proceeds 
on policies insuring my life which proceeds are not held under this trust or my probate estate at or by 
reason of my death), and 
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The Trustee may make any such payment either to my executor, administrator or Personal 
Representative or directly to the proper party. The Trustee shall not be reimbursed for any such payment, 
and is not responsible for the correctness or application of the amounts so paid at the direction of my 
executor, administrator, or Personal Representative. The Trustee shall not pay any of such death costs 
with any asset which would not otherwise be included in my gross estate for federal or state estate or 
inheritance tax purposes, or with any asset which otherwise cannot be so used, such as property received 
under a limited power of appointment which prohibits such use. Further, no payment of any such death 
costs shall be charged against or paid from the tangible personal property disposed of pursuant to the 
prior paragraph captioned "Disposition of Tangible Personal Property" nor from the Marital Trust. 

E. Marital Trust. I intend the maximum obtainable reduction offederal estate tax due by 
reason of my death by use of the federal estate tax marital deduction, and qua) ification of al I property 
of the Marital Trust for the marital deduction. This Agreement shall be construed and all powers shall 
be exercised consistent with such intent. For example, the Trustee shall not allocate any receipt to 
principal or any disbursement to income if such allocation understates the net income of the Marital 
Trust under Florida law; and upon the written demand of my spouse, the Trustee shall convert 
unproductive or underproductive property of said trust into productive property within a reasonable time 
notwithstanding any other provision hereunder. The foregoing not withstanding, if my spouse survives 
me but dies within six months after my death, the Marital Trust provided in Subparagraph 11.B will be 
reduced to that amount, if any, required to obtain for my estate an estate tax marital deduction resulting 
in the lowest combined estate taxes in my estate and my spouse's estate, on the assumption that my 
spouse died after me on the date of my death, that my spouse's estate is valued on the same date and in 
the same manner as my estate is valued for federal estate tax purposes, and that elections in my spouse's 
estate were made that would be consistent with minimizing taxes. The purpose of this provision is to 
equalize, insofar as possible, our estates for federal estate tax purposes, based on the above assumptions. 

F. Subchapter S Stock. Regardless ofanything herein to the contrary, in the event that after 
my death the principal of a trust includes stock in a corporation for which there is a valid election to be 
treated under the provisions ofSubchapter S of the Code, the income beneficiary of such a trust is a U.S. 
citizen or U.S. resident for federal income tax purposes, and such trust is not an "electing small business 
trust" under Code Section 1361 (e)(I) in regard to that corporation, the Trustee shall (a) hold such stock 
as a substantially separate and independent share of such trust within the meaning of Code Section 
663( c ), which share shall otherwise be subject to all of the terms of this Agreement, (b) distribute all of 
the income of such share to the one income beneficiary thereof in annual or more frequent installments, 
( c) upon such beneficiary's death, pay all accrued or undistributed income of such share to the 
beneficiary's estate, ( d) distribute principal from such share during the lifetime of the income beneficiary 
only to such beneficiary, notwithstanding any powers of appointmenfgranted to any person including 
the income beneficiary, and (e) otherwise administer such share in a manner that qualifies it as a 
"qualified Subchapter S trust" as that term is defined in Code Section· 136J(d)(3), and shall otherwise 
manage and administer such share as provided under this Agreement to the extent not inconsistent with 
the foregoing provisions of this paragraph. 
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G. Residence as Homestead. Regardless of anything herein to the contrary, while any 
residential real property located in Florida is owned by a trust, I, or my spouse ifI am not then living and 
such trust is the Marital Trust, shall have the right to use, possess and occupy such residence as a 
personal residence so that such right shall constitute a possessory right in such real property within the 
meaning of Florida Statute Section 196.041. 
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================= 

IN WITNESS WHEREOF, the parties hereto have executed this Trust Agreement on the date 
first above written. 

This instrument was signed by SIMON L. BE STEIN in our presence, and at the request of 
and in the presence of SIMON L. BERNSTEIN and each other, we subscribe our names as witnesses 
on this D t;:Jr1 , 2008: 

~L 
Print Name: "T7llt(t Ke.tr! >I-> 
Address: /6069 CtgAJCRt>T bvs 

PARKLAND, FL 33076 ~Cir:/ BfAf'i. fL 3'f'/~l, 

STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this )v day of_~-'----#----·' 2008, 
by SIMON L. BERNSTE1N.FL01U1'A 

KOTJ\RY ptmU~.STATEt)f _ 
· ............. Kimb~rlY Mo~70 
{W ~Co~s1onAP#RDD28 7.012 
\'!81f.,~ Expires: • I 

'""""" U 11TJ..ANTICBONDINGCO., INC. 
JlQNDEDTHR 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known __ / ___ or Produced Identification ____ _ 

Type of Identification Produced------------------------

F:\WPDATA\drt\Dcmslcin, Shirley & Simon\2008 Estate Planning\Simon L. Bcrn:,tein Tru:;t Agn:r:mr:nt.wpd [05 15.24 19 08] 
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. . . . ' ' 

ATTACHMENT 

The following property has been delivered in trust under this Agreement: 

One Dollar ($1.00) Cash 

During my life, the Trustee has no duty to maintain, invest, review, insure, account for, or any 
other responsibility with respect to trust property other than income producing property, or any duty to 
pay premiums on life insurance payable to the trust, and shall receive no fee for its services as Trustee 
based on any trust property other than income producing prope 
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DURABLE POWER OF ATTORNEY 

I, SIMON L. BERNSTEIN, Social Security No. .; 1 (,.-1""2--....-J/?.--/( , of Palm 
Beach County, Florida, revoke all powers of attorney previo'ilSly issued by me and appoint my spouse, 
SHIRLEY BERNSTEIN, as attorney-in-fact for me and to otherwise act for me and on my behalf, as 
provided herein: 

a. To have access to any safe deposit box rented by me or by me with others 
(including authority to have it drilled), to remove the contents therefrom and to terminate the 
lease of the box. 

b. To sell, purchase or to assign, transfer and deliver all cash, bonds, stocks, 
securities, annuities and other property of any kind, real or personal, owned by me. 

c. To withdraw any funds standing to my credit or to my credit jointly with others 
in any bank, savings and Joan association or other financial institution. 

d. To endorse and deliver any checks, drafts, certificates of deposit, notes or other 
instruments for the payment of money payable to or belonging to me. 

e. To convey any real property, interest in real property, or beneficial interest in a 
trust holding real property, including, but without limitation, homestead real property and real 
property in any type of joint ownership, including tenancy by the entireties, which I may own 
or possess. 

f. To mortgage real property, including homestead real property, and to join with 
my spouse and my spouse's legal guardian where necessary, to accomplish this encumbrance. 

g. To execute and deliver any assignment, stock power, deed or other instrument 
which my attorney-in-fact deems necessary or appropriate to carry out and effectuate this power 
of attorney, to sign my name to any instrument pertaining to or required in connection with the 
transfer of my property, and to give full receipts and discharges. 

h. To delegate to a transfer agent or similar person the authority to register any 
stocks, bonds or other securities either into or out of the principal's or nominee's name. 

i. To deal with retirement plans, including individual retirement account, rollovers, 
and voluntary contributions, changing the ownership or beneficiary designations on such 
accounts, plans and/or annuities. 

J· To borrow funds to avoid forced liquidation of assets. 

k. To enter into buy-sell agreements. 

I. To deal with life insurance, including the power to cash in or change the 
ownership or beneficiary designations of life insurance policies, excluding, however, life 
insurance policies of which my attorney-in-fact is not an owner nor co-owner thereof but is an 
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insured thereof. 

m. To forgive and collect debts. 

n. To make and complete funding of charitable pledges. 

o. To make statutory elections and disclaimers, including the power to disclaim or 
refuse to accept an inheritance, life insurance proceeds, or elective share. 

p. To hire counsel and otherwise act to represent and/or protect my interest in any 
legal action. 

q. To collect amounts due to me and to qualify me for various government 
entitlements such as Medicaid or Supplemental Social Security. 

r. To deal with and collect proceeds from health and/or long term care insurance. 

s. To sign tax returns, IRS powers of attorney, and to settle tax disputes. 

t. Consistent with estate planning and tax minimization objectives, to make gifts 
on my behalf to such members of my family and/or charitable organizations as my said attorney­
in-fact may deem advisable, but excluding gifts to my said attorney-in-fact, creditors of my 
attorney-in-fact and members ofher/his family that discharge a support obligation of my attorney 
in fact. 

u. To petition a court of competent jurisdiction for an elective share of the estate 
of my deceased spouse. 

v. To convey any property, tangible or intangible, real or personal, to the trustee 
of a revocable trust of which I was an original grantor, including my homestead. 

w. To execute any document on my behalf for the purpose of qualifying for any 
public/private benefit; and if when applying for Medicaid benefits, my income exceeds the 
income cap, to create an irrevocable income trust and to transfer so much of my income of said 
trust as will enable me to qualify for Medicaid benefits. 

x. To exercise all rights and privileges over, or relating to the ownership of, 
property, including without limitation the exercise of voting rights relating to such property or 
ownership. 

Every bank or other financial institution, insurance company, transfer agent, issuer, obligor, safe 
deposit box company, title insurance company or other person, firm or corporation to which this power 
of attorney or a photocopy hereof is presented is authorized to receive, honor and give effect to all 
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instruments signed pursuant to the foregoing authority without inquiring as to the circumstances of their 
issuance or the disposition of the property delivered pursuant thereto. All acts done hereunder by my 
attorney-in-fact after revocation of this power of attorney or after my death shall be valid and 
enforceable in favor of anyone who relies on th.is power of attorney and has not received prior actual 
written notice of the revocation or death. All acts done by my attorney-in-fact pursuant to this power 
shall be binding upon me and my heirs, devisees and personal representatives. 

My said attorney-in-fact shall not be liable for any acts or decisions made by said attorney-in-fact 
in good faith and under the terms of this Durable Power of Attorney. 

I give and grant unto my said attorney-in-fact full power and authority to do and perform all and 
every act and thing that may be requisite and necessary as fully to all intents and purposes as I might or 
could if personally present, hereby ratifying and confirming all that my said attorney-in-fact shall 
lawfully do or cause to be done by virtue of this power of attorney. 

This Durable Power of Attorney shall not be affected by subsequent incapacity of the principal 
except as provided by statute. 

W TNESS WHEREOF I have signed this Durable Power of Attorney this L;;/ day of 

_ __,_~~--· 2008. 

Print Name: 71Z/lfl kl:*7Jf)t 
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ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this Z. 0dayof _ _._h'\~OJJ~·-+----' 2008, 
by SIMON L. BERNSTEIN. \ 

NOTARY pUBUC-STATE OF FLORIDA 
,,......... Kimberly Moran 
[W ~Commission I DD766470 
~-~..!Expires: APR. 28, 2012 

•• .,,.,.. U .~ • """C BONDING co., INC. 
BONDED 'IHR ""'""" 

[Seal with Commission Expiration Date] 

Print, t)pe or stamp name of Notary Public 

Personally Known / or Produced Identification -----

Type of Identification Produced -------------------------

F:\WPDATA\drt\Bemstein, Shirley& Simon\2008 Estate Planmng\W11J of Simon L Bemstein.wpd 
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LIVING WILL 

ON L. BERNSTEIN, willfully and voluntarily make this declaration on this '"'#' day of 
---1-11-........ 1<.L.>,-+-----' 2008. I recognize that death is natural and is but a phase in the cycle of life. I 

eath as much as I fear the indignity and futility of deterioration, dependence, and hopeless 
is no reasonable medical expectation of my recovery from a physical or mental disability, 
to be kept alive by artificial means or heroic measures. 

Therefore, if my attending or treating physician and another consulting physician determine that 
there is no reasonable medical probability of my recovery from any of the following conditions, I direct 
that life-prolonging procedures be withheld or withdrawn when the application of those procedures 
would serve only to prolong artificially the process of dying, and that I be permitted to die naturally with 
only the administration of medication or the performance of any medical procedure deemed necessary 
to provide me with comfort care or to alleviate pain, even if that hastens my death: 

(mark desired choices) and I have a terminal condition (a condition caused by injury, disease, 
or illness from which there is no reasonable medical probability of 
recovery and which, withouttreatment, can be expected to cause death), 
or 

_x_ and I have an end-stage condition (a condition that is caused by injury, 
disease, or illness which has resulted in severe and permanent deteriora­
tion, indicated by incapacity and complete physical dependency, and for 
which, to a reasonable degree of medical certainty, treatment of the 
irreversible condition would be medically ineffective), or 

_x_ and I am in a persistent vegetative state (a permanent and irreversible 
condition ofunconsciousness in which there is the absence of voluntary 
action or cognitive behavior of any kind, and an inability to communi­
cate or interact purposefully with the environment). 

In any of the situations described above, I direct that the following medical interventions be 
considered life-prolonging procedures the application of which would serve only to prolong artificially 
the process of dying and that I desire to be withheld or withdrawn: 

(mark desired choices) 

LIVING WILL 
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placement on ventilator or other mechanical devices, 

_l_ surgical procedures and blood transfusion, except as needed to prevent 
or alleviate my suffering, 

_x_ placement in an intensive care unit except as an absolute necessity to 
relieve my suffering, 

TESCHER §SPALLINA, P.A. 

TS001435 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 410 of 1000 PageID #:5850



_x_ chemotherapy or radiation therapy, unless there is a substantial medical 
probability my condition will materially improve from such therapy, 

_L resuscitation efforts in the event of arrest of my heart or breathing, 

_x_ active treatment of a new reversible condition such as newly-discovered 
cancer, heart attack, or pneumonia, and 

_L artificial nutrition and hydration {providing food and water through 
tubes). 

In regard to any medical intervention on the foregoing list which has not been marked, I do not desire 
the withholding of such unmarked intervention. 

It is my intention that this declaration be honored by my family and physician as the final expression 
of my legal right to refuse medical or surgical treatment and to accept the consequences for such refusal. 
I understand that my wishes may place a heavy burden upon others, and so I make this declaration to 
assume sole responsibility for my decision and to mitigate any feelings of guilt that my wishes may 
cause. 

I understand the full import of this declaration, and I am emotionally and mentally competent to make 
this declaration. 

Address: 

Tele.#: Tele.#: 
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STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this ZO day of hA,U ~ 
by SIMON L. BERNSTEIN. 

NOT/'.RY pUBUC-STATE OF FLORIDA 
,,......... Kimberly Mor66an470 

!W\commission #DD7 
\"!fill} Expires: APR. 28, 2012 

.,,.,,.,, •- • .,.,..CBONDINGCO., !NC. Signature-Notaoy Public-State of Florida BONDED TiiR\J .,,.,.,. ... 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification 
--~-~ -----

,2008, 

Type of Identification Produced-------------------------
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DESIGNATION OF HEALTH CARE SURROGATE 

Ifl am at any time incapable of making health care decisions for myself, and it is determined 
pursuant to Section 765.204, Florida Statutes, that I lack the capacity to make care decisions for myself 
or to provide informed consent, I designate: 

Name: Shirley Bernstein 
Address: 
Telephone: 

7020 Lions Head Lane, Boca Raton, FL 33496 

{&/- l/-:}~ 'l 7q I 
to serve as my health care surrogate to make all health care decisions for me, subject to the restrictions, 
if any, set forth herein and the statutory restrictions on a health care surrogate's powers, until such time 
as I regain the capacity to make such decisions or provide informed consent myself. 

I further designate my health care surrogate as my personal representative under 45 CFR § 
l 64.502(g), a portion of the regulations implementing the Health Insurance Portability and Accountabil­
ity Act of 1996, as amended ("HIP AA"), for all health care-related decisions, whose powers include the 
presently effective power to receive my protected health information and to authorize the disclosure and 
use of my protected health information as provided in 45 CFR 164. 

By way of example and not in limitation, pursuant to the foregoing grants my health care 
surrogate may: 

• act for me and to make all health care decisions for me in matters during my incapacity, 
as my surrogate deems to be in my best interest, and to execute on my behalf any 
documents necessary to implement such health care decisions; 

• consult expeditiously with any health care providers to provide informed consent in my 
best interest, and to make health care decisions which my surrogate believes I would 
have made under the circumstances if I were capable of making such decisions; 

provide written consent using an appropriate form provided by any health care provider, 
including a physician's order not to resuscitate; 

• request, receive and review any information concerning my mental and physical health, 
including but not limited to medical and hospital records and other protected health 
information as defined by HIPAA; 

apply for public and veterans' benefits, such as Medicare and Medicaid, for me and to 
have access to information regarding my income and assets and banking and financial 
records to the extent required to make application; 

• authorize the release, use and disclosure of records including the protected health 
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information described above to appropriate persons as necessary to ensure the continuity 
of my health care; 

• authorize my admission to or transfer from a licensed health care facility; and 

• carry out the terms of any living will or declaration made by me. 

For purposes of this instrument, "informed consent" means consent voluntarily given, after 
sufficient explanation and disclosure of the subject matter involved to enable the recipient to have a 
general understanding of the procedure and the available medically acceptable alternative procedures 
to make a knowing health care decision without duress or coercion. The term "health care decision" 
means informed consent, refusal of consent, or withdrawal of consent to health care, and includes the 
decision to apply for public benefits to defray the cost of health care. 

I will furnish an exact copy of this designation to my health care surrogate and my alternate 
surrogate. 

I affirm that this designation is not being made as a condition of treatment or admission to a 
health care facility. 

Signed by Designator on this ft day of _ _,_~=~.c......,L--·• 2008. 

WlTNESSES: 

A 

Tele.#: 

Address: /(,tJ6f t;{.,f/IJCf!£-5:T ffV{;­

~~It,. ft.lliYI.. 

Tele.#: {561) 1./95-195~ 

Note: The person designated as the health care surrogate cannot act as a witness to the execution of this designation. At least one witness must be 
a person who is neither the spouse nor a blood relative ofthc person making the designation. 
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STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me thisZD day of bl\~ 
by SIMON L. BERNSTEIN. 

NOTARY pUBUC.STATE or FLOltlDA 
......... ,,, Kimberly Moran 

f W \commission # DD7 66ii~ 
-;.,~!Expires: APR. 28, 2 
........... ll ·- • ""'C uoNDING co., !Ne. 

BONDEDTRR "'"'"''' 

[Seal with Commission Expiration Date] 

Signature - Notary Pubhc·State of Florida 

Print, type or stamp name of Notary Public 

Personally Known / or Produced Identification ____ _ 

,2008, 

Type of Identification Produced-------------------------
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SIMON L. BERNSTEIN 

IRREVOCABLE TRUST AGREEMENT 

THIS AGREEMENT, made this ~ day of , 2008, 
between SIMON L. BERNSTEIN, of Palm Beach County, Florida he after called "Trustor," 
and WILMINGTON TRUST COMPANY, a Delaware corporation, hereafter called "Trustee," 
WITNESS ETH: 

WHEREAS, Trustor desires to establish a trust of the property described in the 
attached "Schedule A" and other property which may be added from time to time, all of which is 
hereafter called the "trust fund;" and 

WHEREAS, Trustee accepts such trust and agrees to administer it in accordance 
with the terms and conditions of this agreement; 

NOW, THEREFORE, Trustor hereby gives Trustee the property described in 
"Schedule A," in trust, for the following purposes: 

SECTION I: DISTRIBUTION. 

A. During Trustor's Lifetime. During Trustor's lifetime, Trustee may, from 
time to time and subject to Subsection D of this Section 1, distribute all, some, or none, of the net 
income and principal to Trustor and Trustor's wife, SHIRLEY BERNSTEIN, as Trustee deems 
appropriate. Trustee shall take into account other sources of funds available to them. Trustee 
shall accumulate any net income not so distributed and add it to principal, to be disposed of as a 
part of it. 

B. On Trustor's Death. On Trustor's death, Trustee shall distribute the trust 
fund to such person or persons, other than Trustor, Trustor's creditors, Truster's estate, and the 
creditors of Trustor's estate, in such manner and amounts, and on such terms, whether in trust or 
otherwise, as Trustor effectively appoints by specific reference hereto in his Will. However, 
Trustor may, from time to time, release this special power of appointment, in whole or in part, by 
a written instrument delivered to Trustee during his lifetime. On Trustor's death, Trustee shall 
distribute the remaining assets of this Trust to the then serving Trustee of the SIMON L. 
BERNSTEIN TRUST AGREEMENT dated May 13. 2008, as may be amended and restated 
from time to time, to be held and administered as provided thereunder. 

C. Contingent Gift. If at any time Trustee holds any portion of the principal 
of any trust not disposed of effectively under the previous provisions, then at such time Trustee 
shall distribute such principal, free from trust, to such then living person or persons as are then 
determined to be Trustor's distributees by the application of the intestacy laws of the State of 
Delaware governing the distribution of intestate personal property then in effect, as though 
Trustor had died at that particular time, intestate, a resident of the State of Delaware and owning 
such property then so distributable. 
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D. Distribution Adviser. Trustee shall exercise its discretionary power to 
distribute income and/or principal to Trustor's wife pursuant to Subsection A of this Section 1 
only with the written consent of the distribution adviser who shall be Trustor, so long as he is 
willing and able to act in such capacity. If at any time there is no distribution adviser, or if such 
adviser fails to express in writing to Trustee consent or disapproval as to the exercise of any 
discretionary power within fifteen (15) calendar days after Trustee has sent a written request for 
such consent to such adviser's last known address by certified mail (or by any other means for 
which the sender shall have evidence of receipt by the addressee), Trustee may act in the matter 
as it deems appropriate. The distribution adviser shall act in a fiduciary capacity and conform to 
the purposes of this agreement. Such adviser shall have no duty to inquire into or see to the 
performance by Trustee of its duties under this agreement. The distribution adviser shall receive 
no compensation and shall not be reimbursed for expenses incurred while acting as such adviser. 

SECTION 2: MERGER WITH SIMILAR TRUSTS. 

If at any time a trust is set aside for any person or persons under the terms 
of this agreement which is substantially the same as any other trust established for that person or 
persons by Trustor or Trustor's wife, Trustee may, in its sole discretion, merge the trust created 
hereunder with the other trust for such person or persons, and the two trusts shall thereafter be 
held, administered, and distributed as one. 

SECTION 3: ALTERNATIVE METHODS OF DISTRIBUTION. 

Trustee may take any reasonable steps to disburse funds to or for a beneficiary, 
including: (i) distribution, either by hand or mail, to the beneficiary or the guardian of the person 
or property (whether the guardian is formally appointed or a natural guardian), (ii) distribution to 
a custodian for the beneficiary under the Uniform Transfers to Minors Act (or similar statute) of 
any state, (iii) deposit to the account of the beneficiary in any federally insured depository, or 
(iv) direct application for the benefit of the beneficiary. 

SECTION 4: SPENDTHRIFT PROVISION. 

No beneficiary (including Trustor) may alienate or in any other manner, whether 
voluntary or involuntary, assign, transfer, pledge, or mortgage his or her interest in any trust 
hereunder, and no one (including a spouse or former spouse) may attach or otherwise reach any 
interest of any beneficiary hereunder to satisfy a claim against that beneficiary, whether the 
claim is legal or equitable in origin. The provisions of this Section shall not limit or otherwise 
affect any power of appointment conferred upon a beneficiary or the right of a beneficiary to 
disclaim or release any interest created hereunder. This Section constitutes a restriction on the 
transfer of Trustor' s beneficial interest in the trust fund that is enforceable under applicable non­
bankruptcy laws within the meaning of Section 541(c)(2) of the Bankruptcy Code (11 U.S.C. § 
54l(c)(2)) or any other similar or successor statute. 
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SECTION 5: PAYMENT OF DEATH TAXES, DEBTS, AND EXPENSES OF 
ADMINISTRATION. 

On the death of the Trustor, Trustee shall, unless otherwise directed by the 
beneficiary's Will or Revocable Trust Agreement, distribute to the Personal Representative of 
the beneficiary's estate an amount equal to the sum of all additional transfer taxes and costs of 
administration payable by such Personal Representative as a result of the inclusion of the trust in 
the Trustor's estate. Certification of such Personal Representative as to the amount of such 
additional taxes and costs will be determinative for all purposes. Trustee shall make such 
distributions directly to the appropriate payee, if so directed by such Personal Representative. 

SECTION 6: TRUSTEE'S POWERS. 

In addition to those powers granted by law, Trustee is specifically authorized and 
empowered, in its sole discretion, but subject to the provisions of Section 7: 

A. To sell at public or private sale, exchange for like or unlike property, 
convey, lease for terms longer or shorter than the trust, and otherwise dispose of any or all 
property held hereunder, for such price and upon such terms and credits as it deems proper. 

B. To invest in any kind of property, real, personal, or mixed, regardless of 
the laws governing investments by fiduciaries, without any duty to diversify investments. 

C. Unless otherwise directed by the investment adviser named in Section 7 
hereof, to execute securities transactions, without necessity of providing written confirmation 
thereof to such adviser at the time of settlement, and to execute securities transactions through 
any brokerage service, whether discount or full service, including Wilmington Brokerage 
Services at its normal rates of compensation, without diminution of compensation otherwise 
payable to Trustee, even if Wilmington Trust Company is serving as Trustee. 

D. To vote directly or by proxy at any election or stockholders' meeting any 
shares of stock, excluding stock of Wilmington Trust Corporation. 

E. To participate in any plan or proceeding, including any voting trust plan 
for liquidating, protecting, or enforcing any interest in any property, or for reorganizing, 
consolidating, merging, or adjusting the finances of any corporation issuing any such interest; to 
accept in lieu thereof any new or substituted stocks, bonds, notes, or securities, whether of the 
same or a different kind or class, or with different priorities, rights, or privileges; to pay any 
assessment or any expense incident thereto; and to do any other act or thing that it deems 
necessary or advisable in connection therewith. 

F. To deposit, or arrange for the deposit of, securities at Depository Trust 
Company (OTC) and/or at any other securities depository or clearing corporation. 
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G. To make any division or distribution in cash or in kind, or partly in cash 
and partly in kind; and to elect to recognize taxable gain or loss resulting from a distribution. 
Trustee may consider the income tax basis of the property then available for division or 
distribution, as well as the circumstances of the beneficiaries, and need not make division or 
distribution on a pro rata, asset-by-asset basis. Trustee shall not adjust the interest of any 
beneficiary as a result of any action taken or forborne under the provisions of this Subsection G. 

H. To make loans, against adequate collateral, to any person including the 
Personal Representative of the estate of Trustor or any beneficiary and/or to purchase any 
property at its then fair market value from any person including such Personal Representative. 

I. To borrow money from any person or corporation, including Trustee, and 
to pledge or mortgage as security any real or personal property. 

J. To litigate, submit to arbitration, compromise, or settle any claim in favor 
of or against any trust hereunder, and to execute all agreements, deeds, and releases necessary or 
proper in connection therewith. 

K. To retain attorneys-at-law, accountants, investment counsel, agents, and 
other advisers without diminution of compensation otherwise payable to Trustee. 

L. To pay the taxes and expenses of maintaining, repairing, improving, and 
insuring any real property held hereunder. 

M. To receipt for the proceeds of any life insurance made payable to Trustee, 
to institute any suit or proceedings, and to take any action necessary to collect such proceeds. 
However, Trustee need not institute any suit or proceeding unless its expenses, including counsel 
fees and costs, are available in the trust fund or are advanced or guaranteed in an amount and in a 
manner reasonably satisfactory to it. 

N. To renounce, in whole or in part, any property or interest in property 
which may become payable to any trust hereunder, except to the extent that the distribution of 
such property resulting from such renunciation is fundamentally inconsistent with the provisions 
of this agreement. 

0. To divide any trust hereunder into separate trusts if the purposes for which 
the trust was created are better served thereby. 

P. To consider gains from the sale of capital assets in the trust to be part of a 
mandatory or discretionary distribution of principal to a beneficiary. 

SECTION 7: INVESTMENT ADVISER. 

Trustee shall exercise the powers hereinbefore granted to it in Subsections A, B, 
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D, E, H and I of Section 6 with respect to each trust hereunder only with the written consent or 
on the written direction of the investment adviser of such trust, provided that: (i) Trustee shall 
sell any Wilmington Trust Corporation stock held by it hereunder unless specifically directed to 
do otherwise by such adviser; (ii) the purchase, sale, and voting of Wilmington Trust 
Corporation stock shall be solely on the direction of the investment adviser; (iii) Trustee shall 
manage and invest the otherwise uninvested cash in each such trust in its sole discretion; (iv) the 
investment adviser may at any time, or from time to time, delegate to Trustee the authority to 
exercise in its sole discretion the power to buy or sell any property (or, having delegated the 
authority to do so, revoke such authority); and (v) if at any time during the continuance of any 
such trust there shall be no investment adviser of such trust, or if the investment adviser of such 
trust shall fail to communicate in writing to Trustee his or her consent, disapproval, or direction 
as to the exercise of any of the aforesaid powers for which exercise the consent or direction of 
such adviser shall be necessary, within twenty (20) days after Trustee shall have sent to such 
adviser, by certified mail (or by any other means for which the sender shall have evidence of 
receipt by the addressee), at his or her last known address, a written request for such consent or 
direction (notwithstanding that Trustee shall be under no obligation to request any such 
direction), then Trustee is hereby authorized and empowered to take such action in the premises 
as it, in its sole discretion, shall deem to be for the best interest of the beneficiaries of such trust. 
The investment adviser hereunder shall be Trustor and Trustor's wife, in the order named, while 
willing and able to act in such capacity. Initially, Trustee shall exercise such powers on the 
direction of the investment adviser, but the investment adviser may establish from time to time 
whether the Trustee shall exercise such powers with the consent or on the direction of such 
adviser. To qualify, any person appointed investment adviser of a trust hereunder shall deliver a 
written instrument to Trustee indicating acceptance and agreement that all powers conferred 
upon such adviser will be exercised in a fiduciary capacity for the exclusive interest of the 
beneficiaries. The investment adviser need not inquire into the Trustee's perfonnance of its 
duties and shall not be held liable for any loss whatsoever to any trust hereunder, unless it results 
from actions taken in bad faith. The investment adviser shall serve without compensation, but 
the investment adviser (other than Trustor) may be reimbursed for out-of-pocket expenses, 
including investment counsel fees. 

SECTION 8: ADDITIONS TO THE TRUST FUND. 

With the consent of Trustee, any person may add property to any trust hereunder, 
and such property shall thereafter be held by Trustee as a part thereof 

SECTION 9: IRREVOCABILITY. 

This trust shall be irrevocable and not subject to amendment by Trustor or any 
other person. However, Trustee is authorized to modify or amend the provisions of this 
agreement to ensure that this agreement is a qualified disposition under the Act. Trustee may rely 
upon the advice of counsel in taking any action pursuant to the authority given to Trustee, and 
Trustee shall be without liability therefor. 
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SECTION 10: PAYMENT OF INCOME. 

Except where otherwise provided, the payment of the net income of any trust 
hereunder shall be made at such times as are convenient to the beneficiary and agreed to by 
Trustee. 

SECTION 11: NON-ACCRUAL OF INCOME. 

Notwithstanding any statute or rule of law to the contrary, any income accrued or 
on hand and not actually distributed to a beneficiary upon the termination of his or her interest 
shall be treated as though it had, in fact, accrued thereafter. Any income accrued upon shares of 
stock or interest-bearing property when delivered to Trustee shall be treated as though such 
income had, in fact, accrued after such delivery. 

SECTION 12: THIRD PARTIES NOT OBLIGED TO FOLLOW FUNDS. 

No person or corporation dealing with Trustee shall be obliged to see to the 
application of money paid or property delivered to Trustee, to inquire into the propriety of 
Trustee's exercising its powers, or to determine the existence of any fact upon which Trustee's 
power to perform any act hereunder may be conditioned. 

SECTION 13: TRUSTEE'S COMPENSATION. 

Trustee shall receive compensation for its services hereunder from time to time in 
accordance with the current rates then charged by it for trusts of similar size and character. If 
Trustee renders any extraordinary services, it may receive additional compensation therefor. 

SECTION 14: RESIGNATION AND REMOVAL OF TRUSTEE. 

At any time during the remainder of Trustor' s life, Trustee may resign by written 
notice delivered to Trustor, and WILLIAM E. STANSBURY may remove Trustee by written 
notice delivered to it. In either case, WILLIAM E. STANSBURY may appoint another bank or 
trust company that is described in Section 3570(9) of the Act, as successor Trustee by written 
notice delivered to Trustee. During Trustor's lifetime, Trustee shall be deemed to have resigned 
on the date on which: (i) it ceases to be a Trustee described in Section 3570(9) of the Act; or (ii) 
a court takes any action whereby such court declines to apply Delaware law in determining the 
validity, construction, or administration of any trust hereunder or of the effect of the spendthrift 
provision hereunder in any action brought against trustee. Unless objections are filed as 
provided below, Trustee shall, within ninety (90) days after it resigns or is removed, deliver any 
assets held hereunder to the successor Trustee. If WILLIAM E. STANSBURY does not appoint 
such a successor Trustee, Trustee may petition the appropriate court to appoint such a successor 
Trustee. Upon resignation or removal, Trustee shall deliver a statement of its activities to the 
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date of such resignation or removal for which it has not reported to the person to whom Trustee 
was directed to give notice of resignation or who was authorized to remove Trustee. Such 
person shall have sixty (60) days from receipt of such statement to file with Trustee any 
objections to its actions as Trustee. If no such objections are filed, Trustee shall be without any 
further liability or responsibility to any past, present, or future beneficiaries. No successor 
Trustee shall be required to examine into the acts of its predecessor Trustee, and each successor 
Trustee shall have responsibility only with respect to the property actually delivered to it by its 
predecessor Trustee. 

SECTION 15: SIMULTANEOUS DEATH. 

If Trustor and Truster's wife die under circumstances where the order of deaths 
cannot be determined, and if any of the principal is includable in Trustor's estate for transfer tax 
purposes, then for the purposes of this agreement with respect to such principal, Trustor's wife 
shall be deemed to have survived Trustor and died immediately thereafter. 

SECTION 16: TRUST SITUS. 

This agreement creates a Delaware trust, and all matters pertaining to the validity, 
construction, and application of this agreement or to the administration of the trusts created by it 
shall be governed by Delaware law. 

SECTION 17: DEFINITIONS. 

A. "Truster's wife" refers to SHIRLEY BERNSTEIN. 

B. "Code" means the Internal Revenue Code of 1986, as amended, or any 
corresponding federal tax statute enacted after the date of this agreement. A reference to a 
specific section of the Code refers not only to that section but also to any corresponding 
provision of any federal tax statute enacted after the date of this agreement, as in effect on the 
date of application. 

C. "Transfer taxes" means all applicable federal estate taxes (except 
additional estate taxes imposed under Section 2032A of the IRC), state estate or inheritance 
taxes, and generation-skipping transfer taxes imposed on any "direct skip" (as defined in Chapter 
13 of the Code) other than a direct skip from a trust or resulting from a disclaimer, and any 
interest and penalties thereon. The term does not include federal or state gift taxes, generation­
skipping transfer taxes imposed on a "taxable termination," a "taxable distribution," or a "direct 
skip" from a trust or resulting from a disclaimer, income taxes, real estate transfer taxes, or any 
tax or duty imposed by a foreign country or political subdivision thereof. In addition, the term 
does not include any tax imposed by Section 2056A of the Code or any corresponding provision 
of applicable state law. 
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D. "Act" means the Delaware Qualified Dispositions in Trust Act (12 
Delaware Code Section 3570, et seq.), as amended, or any corresponding Delaware statute 
enacted after the date of this agreement. A reference to a specific section of the Act refers not 
only to that section but also to any corresponding provision of any Delaware statute enacted after 
the date of this agreement, as in effect on the date of application. 

E. Use of any gender in this agreement includes the masculine, feminine and 
neuter genders as appropriate. Use of the singular number includes the plural and vice versa 
unless the context clearly requires otherwise. 

F. "Personal Representative" means the executor or administrator of a 
decedent's estate and shall include all persons serving in such capacity from time to time. 

G. Use of the verb "shall" in this agreement indicates a mandatory direction, 
and use of the verb "may" indicates authorization to take action. 

H. Captions, headings and sub-headings, as used herein, are for convenience 
only and have no legal or dispositive effect. 

IN WITNESS ~~EREOF, SIMON L. BERNSTEIN, Trustor, has set his Hand and Seal 
the tJJ.-:i f- day of I V'f'r7 , 2008, and WILMINGTO,l.j_J:RUST COMPANY, TrusteeB 
has caused this agreement to be signed in its name by one of ~Vice P · ts~ its corporatefl 
seal to be affixed by one of its Assistant Secretaries, the~ day of It).... , 2008, 
all done in duplicate as of the date of execution by Trustor, which date shall e the effective date 
of this instrument. 

(SEAL) 
IMON L. BERNSTEIN, Trustor 

WILMINGTON TRUST COMPANY, Trustee 

By: ttcM!. If IL &ctr~ 
J,ss-r.'\i c; President 
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STATE OF FLORIDA ) 

COUNTY OF PALM BEACH 
) SS. 
) 

The foregoing instrument was acknowledged before me this ~ day of 

Mcu i , zoos, by s1MoN L. nERNsrnIN. 

l·'fl'l'i\It'Y' i'UBU~qTATE OFMfWlUDA L/ Mk!\~ l I ~'(\t JI) 
:.......... l(imberly oran U LlliJ. _ ~ _ 
{W'1com,miss\on#DD2786roi~ Notary Public 
-.,"!If// Expll'es: APR. • 

""""' ~ •"""C BONDING CO., INC. BONDED THRU J\u•~". 

STATE OF DELAWARE 

COUNTY OF NEW CASTLE 

) 
) SS. 
) 

The foregoing instrument was acknowledged before me this 61!!!!_ day of 

_JU.NL , 2008, by }..)\co~ A. yYC.ci'dRlllr(}, ~ce President of Wilmington Trust 

Company, a Delaware corporation, on behalf of the corporation. 

LAURA D. BARONE 
Notary Public - State of Delaware 
My Comm. Expires April 3, 2012 
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"SCHEDULE A" 

Consisting of One Page 

of 

SIMON L. BERNSTEIN 

Irrevocable Trust Agreement 

Dated May 20, 2008 

Between 

SIMON L. BERNSTEIN 

and 

WILMINGTON TRUST COMPANY 

* * * 

CASH in the amount of One Dollar ($1.00) 

* * * 
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Prepared by: 

Tescher & Spallina, P.A. 
2101 Corporate Blvd., Suite 107, Boca Raton, Florida 33431 
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WILL OF 

CONFORMED COPY SHIRLEY BERNSTEIN 

The original of this Will is being 
held in the safe deposit box of the 

lwN firm ef Teseher & Spaitina, P.A. 

I, SHIRLEY BERNSTEIN, of Palm Beach County, Florida, hereby revoke all my prior Wills 
and Codicils and make this Will. My spouse is SIMON L. BERNSTEIN ("SIMON'). My children are 
TED S. BERNSTEIN(" TED"), PAMELA B. SIMON, ELI OT BERNSTEIN, JILL !ANTONI and LISA 
S. FRIEDSTEIN. 

ARTICLE I. TANGIBLE PERSONAL PROPERTY 

I give such items of my tangible personal property to such persons as I may designate in a 
separate written memorandum prepared for this purpose. I give to SIMON, if SIMON survives me, my 
personal effects, jewelry, collections, household furnishings and equipment, automobiles and all other 
non-business tangible personal property other than cash, not effectively disposed of by such 
memorandum, and if SIMON does not survive me, I give this property to my children who survive me, 
divided among them as they agree, or if they fail to agree, divided among them by my Personal 
Representatives in as nearly equal shares as practical, and if neither SIMON nor any child of mine 
survives me, this property shall pass with the residue of my estate. 

ARTICLE II. RESIDENCES 

I give to SIMON, if SIMON survives me, my entire interest in any real property used by us as 
a permanent or seasonal residence, subjectto any mortgage or other lien. If SIMON does not survive me, 
such interest shall pass with the residue of my estate. 

ARTICLE III. RESIDUE OF MY ESTATE 

I give all the residue of my estate to the Trustee then serving under my revocable Trust 
Agreement dated today, as may be amended and restated from time to time (the "Existing Trust"), as 
Trustee without bond, but I do not exercise any powers of appointment held by me except as provided 
in the later paragraph titled "Death Costs." The residue shall be added to and become a part of the 
Existing Trust, and shall be held under the provisions of said Agreement in effect at my death, or if this 
is not permitted by applicable law or the Existing Trust is not then in existence, under the provisions of 
said Agreement as existing today. If necessary to give effect to this gift, but not otherwise, said 
Agreement as existing today is incorporated herein by reference. 

LAST WILL 
OF SHIRLEY BERNSTEIN 
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ARTICLE N. PERSONAL REPRESENTATIVES 

I. Appointment and Bond. I appoint SIMON and TED, one at a time and successively in 
that order, as my Personal Representative (the ''fiduciary"). Each fiduciary shall serve without bond and 
have all of the powers, privileges and immunities granted to my fiduciary by this Will or by law, 
provided, however, that my fiduciary shall exercise all powers in a fiduciary capacity. 

2. Powers of Personal Representatives. My fiduciary may exercise its powers without 
court approval. No one dealing with my fiduciary need inquire into its authority or its application of 
property. My fiduciary shall have the following powers: 

a. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of my probate estate (the "estate"); to grant and exercise options to 
buy or sell; to invest or reinvest in real or personal property of every kind, description and location; and 
to receive and retain any such property whether originally a part of the estate, or subsequently acquired, 
even if a fiduciary is personally interested in such property, and without liability for any decline in the 
value thereof; all without limitation by any statutes or judicial decisions, whenever enacted or 
announced, regulating investments or requiring diversification of investments. 

b. Distributions or Divisions. To distribute directly to any beneficiary who is then 
entitled to distribution under the Existing Trust; to make any division or distribution pro rata or non-pro 
rata, in cash or in kind; and to allocate undivided interests in property and dissimilar property (without 
regard to its tax basis) to different shares, and to make any distribution to a minor or any other 
incapacitated person directly to such person, to his or her legal representative, to any person responsible 
for or assuming his or her care, or in the case of a minor to an adult person or an eligible institution 
(including a fiduciary) selected by my fiduciary as custodian for such minor under the Uniform Transfers 
to Minors Act or similar provision of law. The receipt of such payee is a complete release to the 
fiduciary. 

c. Management. To manage, develop, improve, partition or change the character 
of or abandon an asset or interest in property at any time; and to make ordinary and extraordinary 
repairs, replacements, alterations and improvements, structural or otherwise. 

d. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including a fiduciary, beneficiaries and other persons who may have a direct or indirect interest in the 
estate; and to mortgage, margin, encumber and pledge real and personal property of the estate as security 
for the payment thereof, without incurring any personal liability thereon and to do so for a term within 
or extending beyond the terms of the estate and to renew, modify or extend existing borrowing on similar 
or different terms and with the same or different security without incurring any personal liability; and 
such borrowing from my fiduciary may be with or without interest, and may be secured with a lien on 
the estate assets or any beneficiary's interest in said assets. 
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e. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of the estate and to foreclose any such mortgage; accept a 
conveyance of encumbered property, and take title to the property securing it by deed in lieu of 
foreclosure or otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect 
or redeem any such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise 
as to such bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan 
funds to beneficiaries at commercially reasonable rates, terms and conditions. 

f. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to the estate. To abstain from the payment 
of taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by 
tax sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

g. Real Property Matters. To subdivide, develop or partition real estate; to dedicate 
the same to public use; to make or obtain the location of any plats; to adjust boundaries; to adjust 
differences in valuations on exchange or partition by giving or receiving consideration; and, to grant 
easements with or without consideration as they may determine; and to demolish any building, 
structures, walls and improvements, or to erect new buildings, structures, walls and improvements and 
to insure against fire and other risks. 

h. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against the estate. 

i. Business Entities. To deal with any business entity or enterprise even if a 
fiduciary is or may be a fiduciary of or own interests in said business entity or enterprise, whether 
operated in the form ofacorporation, partnership, business trust, limited liability company,jointventure, 
sole proprietorship, or other form (all of which business entities and enterprises are referred to herein 
as "Business Entities"). I vest the fiduciary with the following powers and authority in regard to 
Business Entities: 

i. To retain and continue to operate a Business Entity for such period as the 
fiduciary deems advisable; 

ii. To control, direct and manage the Business Entities. In this connection, the 
fiduciary, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the fiduciary may select, including any associate, partner, officer or employee of the Business 
Entity; 

iii. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the fiduciary may deem appropriate; including the right 
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to employ any beneficiary or fiduciary in any of the foregoing capacities; 

iv. To invest funds in the Business Entities, to pledge other assets of the estate 
or a trust as security for loans made to the Business Entities, and to lend funds from my estate or a trust 
to the Business Entities; 

v. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of my 
estate or a trust, and to receive in exchange such stocks, bonds, partnership and member interests, and 
such other securities or interests as the fiduciary may deem advisable; 

vi. To treat Business Entities as separate from my estate or a trust. In a 
fiduciary's accounting to any beneficiary, the fiduciary shall only be required to report the earnings and 
condition of the Business Entities in accordance with standard business accounting practice; 

vii. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the fiduciary may deem advisable in conformity with sound business 
practice; 

viii. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the fiduciary may determine. My 
fiduciary is specifically authorised and empowered to make such sale to any person, including any 
partner, officer, or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

ix. To guaranty the obligations of the Business Entities, or pledge assets of the 
estate or a trust to secure such a guaranty. 

j. Life Insurance. With respect to any life insurance policies constituting an asset 
of the estate to pay premiums; to apply dividends in reduction of such premiums; to borrow against the 
cash values thereof; to convert such policies into other forms of insurance including paid-up insurance; 
to exercise any settlement options provided in any such policies; to receive the proceeds of any policy 
upon its maturity and to administer such proceeds as a part of the principal of the estate or trust; and in 
general, to exercise all other options, benefits, rights and privileges under such policies; provided, 
however, no fiduciary other than a sole fiduciary may exercise any incidents of ownership with respect 
to policies of insurance insuring the fiduciary's own life. 

k. Reimbursement. To reimburse itself from the estate for all reasonable expenses 
incurred in the administration thereof. 

I. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

m. Ancillary Administration. To appoint or nominate, and replace with or without 
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cause, any persons or corporations, including itself, as ancillary administrators to administer property 
in other jurisdictions, with the same powers, privileges and immunities as my fiduciary and without 
bond. 

n. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at their discretion, without compensating adjustments or reimbursements between any accounts 
or any beneficiaries. 

3. Survivorship. A beneficiary is not deemed to survive me unless he or she survives me 
by five days. 

4. . Death Costs. My fiduciary shall pay (a) from the residuary estate my debts which are 
allowed as claims against my estate, (b) from the residuary estate my funeral expenses without regard 
to legal limitations, (c) from the residuary estate the expenses ofadministering my estate and (d) from 
the residuary estate other than the portion of the residuary estate qualifying for the marital deduction 
under the laws then in effect, without apportionment, all estate, inheritance and succession taxes 
(excluding generation-skipping taxes other than with respect to direct skips), and interest and penalties 
thereon, due because of my death and attributable to all property whether passing under this Will or 
otherwise and not required by the terms of the Existing Trust to be paid out of said trust. However, such 
taxes, penalties and interest payable out of my residuary estate shall not include taxes, penalties and 
interest attributable to (i) property over which I have a power of appointment granted to me by another 
person, (ii) qualified terminable interest property held in a trust of which I was the income beneficiary 
at the time of my death (other than qualified terminable interest property held in a trust for which an 
election was made under Code Section 2652(a)(3)), and (iii) life insurance proceeds on policies insuring 
my life which proceeds are not payable to my probate estate. My fiduciary shall not be reimbursed for 
any such payment from any person or property. However, my fiduciary in its discretion may direct that 
part or all of said death costs shall be paid by my Trustee as provided in the Existing Trust, and shall 
give such direction to the extent necessary so that the gifts made in Articles land ll of this Will and the 
gifts made in any codicil hereto shall not be reduced by said death costs. 

5. Reimbursement for Debts and Expenses. My fiduciary shall promptly reimburse my 
friends and members of my family who have disbursed their own funds for the payment of any debts, 
funeral expenses or costs of administration of my estate. 

6. Expenses of Handling Tangible Personal Property. All expenses incurred by my 
fiduciary during the settlement of my estate in appraising, storing, packing, shipping, delivering or 
insuring an article of tangible personal property passing under this Will shall be charged as an expense 
of administering my estate. 

7. Dealing with Estate. Each fiduciary may act under this Will even if interested in my 
estate in an individual capacity, as a fiduciary of another estate or trust (including any trust identified 
in this Will or created under the Existing Trust) or in any other capacity. Each fiduciary may in good 
faith buy from, sell to, lend funds to or otherwise deal with my estate. 
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8. Spouse. The term "spouse" herein means, as to a designated individual, the person to 
whom that individual is from time to time married. 

9. Other Beneficiary Desienations. Except as otherwise explicitly and with particularity 
provided herein, (a) no provision of this Will shall revoke or modify any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) I hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and (c) regardless ofanything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this Will due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

[remainder of page intentionally left blank] 
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I have published and signed this instrument as my Will at Boca Raton, Florida, on the -1.Q_ day of 
May '2008. 

Isl Shirley Bernstein 
SHIRLEY BERNSTEIN 

This instrument, consisting of this page numbered 7 and the preceding typewritten pages, was 
signed, sealed, published and declared by the Testatrix to be the Testatrix's Will in our presence, and at 
the Testatrix's request and in the Testatrix's presence, and in the presence of each other, we have 
subscribed our names as witnesses at Boca Raton, Florida on this __ day of ________ _ 
2008. 

I sf Robert L. Spallina residing at __ 7_3_8_7_W_1_· s_t_e_r_1_· a_A_v_e ____________ _ 
fWimesa Signature] [Witness Address] 

Parkland FL 33076 
[Witness Addressj 

_/_s_/_D_i_a_n_a_B_an_k_s _____ residing at _ ___.!::.2""'"3_,_4.:.15~B::.o::;.c=.a=--T::;.r::;.a::.c::;.e~D;;..;r;;...'------------
{Witness SisnaturcJ lWicness Addren;J 

Boca Raton, FL 33433 
[Wirness Address:) 

========================= 
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State Of Florida 
SS. 

County Of Palm Beach 

I, SHIRLEY BERNSTEIN, declare to the officer taking my acknowledgment of this instrument, 
and to the subscribing witnesses, that I signed this instrument as my will. 

Isl Shirley Bernstein 

SHIRLEY BERNSTEIN, Testatrix 

We, Robert L. Spallina and Diana Banks 
~~~~~~~~~~~~~~~ 

have been sworn by the officer signing below, and declare to that officer on our oaths that the Testatrix 
declared the instrument to be the Testatrix's will and signed it in our presence and that we each signed 
the instrument as a witness in the presence of the Testatrix and of each other. 

/s/ Robert J.. Spallina 
Witness 

/s/ Diana Banks 
Witness 

Acknowledged and subscribed before me, by the Testatrix, SHIRLEY BERNSTEIN, who is 
personally known to me or who has produced (state type 
of identification) as identification, and sworn to and subscribed before me by the witnesses, 

Robert L. Spallina , who is personally known to me or who has 
produced (state type of identification) as identification, 
and Diana Banks , who is personally known to me or who has 
produced (state type of identification) as identification, 
and subscribed by me in the presence of SHIRLEY BERNSTEIN and the subscribing witnesses, all on 
this .1Q_ day of May , 2008. 

Kimberly Moran 
Commission ff DD7664 70 
Expires: APR. 28, 2012 

[Seal with Commission Expiration Date) 

/s/ Kimberly Moran 
Signature - Notary Public-Slale ofFlorida 

Prinl, rype or stamp name of Nol31}' Public 

F:\WPDATA\drt\Bemstein. Shirley & Simon\2008 Estate Planmng\Will of Stlirley Bernstein.wpd (08 l S.36:41 S 19] 
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DESIGNATION OF HEALTH CARE SURROGATE 

If I am at any time incapable of making health care decisions for myself, and it is determined 
pursuant to Section 765.204, Florida Statutes, that I lack the capacity to make care decisions for myself 
or to provide informed consent, I designate: 

Name: Simon L. Bernstein 
Address: 7020 Lions Head Lane, Boca Raton, FL 33496 
Telephone: '-5 r.o I - 4 7 7- 1 9 <f I 

to serve as my health care surrogate to make all health care decisions for me, subject to the restrictions, 
if any, set forth herein and the statutory restrictions on a health care surrogate's powers, until such time 
as I regain the capacity to make such decisions or provide informed consent myself. 

I further designate my health care surrogate as my personal representative under 45 CFR § 
164.502(g), a portion of the regulations implementing the Health Insurance Portability and Accountabil­
ity Act of 1996, as amended ("HIPAA "), for all health care-related decisions, whose powers include the 
presently effective power to receive my protected health information and to authorize the disclosure and 
use of my protected health information as provided in 45 CFR 164. 

By way of example and not in limitation, pursuant to the foregoing grants my health care 
surrogate may: 

• act for me and to make all health care decisions for me in matters during my incapacity, 
as my surrogate deems to be in my best interest, and to execute on my behalf any 
documents necessary to implement such health care decisions; 

• consult expeditiously with any health care providers to provide informed consent in my 
best interest, and to make health care decisions which my surrogate believes I would 
have made under the circumstances if I were capable of making such decisions; 

provide written consent using an appropriate form provided by any health care provider, 
including a physician's order not to resuscitate; 

• request, receive and review any information concerning my mental and physical health, 
including but not limited to medical and hospital records and other protected health 
information as defined by HIP AA; 

• apply for public and veterans' benefits, such as Medicare and Medicaid, for me and to 
have access to information regarding my income and assets and banking and financial 
records to the extent required to make application; 

• authorize the release, use and disclosure of records including the protected health 
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information described above to appropriate persons as necessary to ensure the continuity 
of my health care; 

• authorize my admission to or transfer from a licensed health care facility; and 

• carry out the terms of any living will or declaration made by me. 

For purposes of this instrument, "informed consent" means consent voluntarily given, after 
sufficient explanation and disclosure of the subject matter involved to enable the recipient to have a 
general understanding of the procedure and the available medically acceptable alternative procedures 
to make a knowing health care decision without duress or coercion. The term "health care decision" 
means informed consent, refusal of consent, or withdrawal of consent to health care, and includes the 
decision to apply for public benefits to defray the cost of health care. 

I will furnish an exact copy of this designation to my health care surrogate and my alternate 
surrogate. 

I affirm that this designation is not being made as a condition of treatment or admission to a 
health care facility. 

Signed by Designator on this tJ~ day of __ M __ <'7 ____ , 2008. 

WITNESSES: 
SHIRLEY BERNSTEIN 

Address: 

Tele.#: Tele.#: 

Note: The person designated as the health care surrogate cannot act as a witness to the execution of this designation. At least one witness must be 
a person who is neither the spouse nor a blood relative of the person making the designation. 
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STATE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The foregoing instrument was acknowledged before me this Z.Oday of ~ 
by SHIRLEY BERNSTEIN. 

C. STATEOtFLORlDA 
NOTAR'l ?tra~::.ber\Y M.oran,70 

.......... J."P• • ,..DD766 .. 
{bt'\eo~is~lO"'kPR. 7.S, 201~ 
-.,,~fl./ 'ExP~~CllONDll'lGCO., JN • 
;NOEu T11P-U /il""''°" 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known ~ or Produced Identification 
~~~~- -~~~-

,2008, 

Type of Identification Produced------------------------
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DURABLE POWER OF ATTORNEY 

I, SHIRLEY BERNSTEIN, Social Security No.3 L/1- 3. 6- q 7 l/ q, of Palm 
Beach County, Florida, revoke all powers of attorney previously issued by me and appoint my spouse, 
SIMON L. BERNSTEIN, as attorney-in-fact for me and to otherwise act for me and on my behalf, as 
provided herein: 

a. To have access to any safe deposit box rented by me or by me with others 
(including authority to have it drilled), to remove the contents therefrom and to terminate the 
lease of the box. 

b. To sell, purchase or to assign, transfer and deliver all cash, bonds, stocks, 
securities, annuities and other property of any kind, real or personal, owned by me . 

• 
c. To withdraw any funds standing to my credit or to my credit jointly with others 

in any bank, savings and loan. association or other financial institution. 

d. To endorse and deliver any checks, drafts, certificates of deposit, notes or other 
instruments for the payment of money payable to or belonging to me. 

e. To convey any real property, interest in real property, or beneficial interest in a 
trust holding real property, including, but without limitation, homestead real property and real 
property in any type of joint ownership, including tenancy by the entireties, which I may own 
or possess. 

f. To mortgage real property, including homestead real property, and to join with 
my spouse and my spouse's legal guardian where necessary, to accomplish this encumbrance. 

g. To execute and deliver any assignment, stock power, deed or other instrument 
which my attorney-in-fact deems necessary or appropriate to carry out and effectuate this power 
of attorney, to sign my name to any instrument pertaining to or required in connection with the 
transfer of my property, and to give full receipts and discharges. 

h. To delegate to a transfer agent or similar person the authority to register any 
stocks, bonds or other securities either into or out of the principal's or nominee's name. 

i. To deal with retirement plans, including individual retirement account, rollovers, 
and voluntary contributions, changing the ownership or beneficiary designations on such 
accounts, plans and/or annuities. 

j. To borrow funds to avoid forced liquidation ofassets. 

k. To enter into buy-sell agreements. 

I. To deal with life insurance, including the power to cash in or change the 
ownership or beneficiary designations of life insurance policies, excluding, however, life 
insurance policies of which my attorney-in-fact is not an owner nor co-owner thereof but is an 
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insured thereof. 

m. To forgive and collect debts. 

n. To make and complete funding of charitable pledges. 

o. To make statutory elections and disclaimers, including the power to disclaim or 
refuse to accept an inheritance, life insurance proceeds, or elective share. 

p. To hire counsel and otherwise act to represent and/or protect my interest in any 
legal action. 

q. To collect amounts due to me and to qualify me for various government 
entitlements such as Medicaid or Supplemental Social Security. 

r. To deal with and collect proceeds from health and/or long term care insurance. 

s. To sign tax returns, IRS powers of attorney, and to settle tax disputes. 

t. Consistent with estate planning and tax minimization objectives, to make gifts 
on my behalf to such members of my family and/or charitable organizations as my said attorney­
in-fact may deem advisable, but excluding gifts to my said attorney-in-fact, creditors of my 
attorney-in-fact and members of her/his family that discharge a support obligation of my attorney 
in fact. 

u. To petition a court of competent jurisdiction for an elective share of the estate 
of my deceased spouse. 

v. To convey any property, tangible or intangible, real or personal, to the trustee 
of a revocable trust of which I was an original grantor, including my homestead. 

w. To execute any document on my behalf for the purpose of qualifying for any 
public/private benefit; and if when applying for Medicaid benefits, my income exceeds the 
income cap, to create an irrevocable income trust and to transfer so much of my income of said 
trust as will enable me to qualify for Medicaid benefits. 

x. To exercise all rights and privileges over, or relating to the ownership of, 
property, including without limitation the exercise of voting rights relating to such property or 
ownership. 

Every bank or other financial institution, insurance company, transfer agent, issuer, obligor, safe 
deposit box company, title insurance company or other person, firm or corporation to which this power 
of attorney or a photocopy hereof is presented is authorized to receive, honor and give effect to all 
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instruments signed pursuant to the foregoing authority without inquiring as to the circumstances of their 
issuance or the disposition of the property delivered pursuant thereto. All acts done hereunder by my 
attorney-in-fact after revocation of this power of attorney or after my death shall be valid and 
enforceable in favor of anyone who relies on this power of attorney and has not received prior actual 
written notice of the revocation or death. All acts done by my attorney-in-fact pursuant to this power 
shall be binding upon me and my heirs, devisees and personal representatives. 

My said attorney-in-fact shall not be liable for any acts or decisions made by said attorney-in-fact 
in good faith and under the terms of this Durable Power of Attorney. 

I give and grant unto my said attorney-in-fact full power and authority to do and perform all and 
every act and thing that may be requisite and necessary as fully to all intents and purposes as I might or 
could if personally present, hereby ratifying and confirming all that my said attorney-in-fact shall 
lawfully do or cause to be done by virtue of this power of attorney. 

This Durable Power of Attorney shall not be affected by subsequent incapacity of the principal 
except as provided by statute. 

IN WITNESS WHEREOF I have signed this Durable Power of Attorney this~ day of 
Mn ,2oos. 

Print Name: TRAC I K/Unl £J.I 

DURABLE POWER OF A ITORNEY 
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ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

The forego;ng ;nstrument was acknowledged before me th;s2Q day of M,~ 
by SHIRLEY BERNSTEIN. 

:· ~:TARY PUBLlC-STATE OF FLORIDA 
......... ,,,, Kimberly Moran 
[~~Commission #DD766470 
;.;~/ Expires: APR. 28, 2012 
iJO;mru; THRU ATLANTIC BONDING CO., INC. 

[Seal with Commission Expiration Date] 

Print, type or stamp name of Notary Public 

Personally Known L or Produced Identification ____ _ 

,2008, 

Type of Identification Produced-------------------------
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LIVING WILL 

I, SHIRLEY BERNSTEIN, willfully and voluntarily make this declaration on thiso? Oday of 
f>1 !h'j , 2008. I recognize that death is natural and is but a phase in the cycle of life. I 

do {l()tfear death as much as I fear the indignity and futility of deterioration, dependence, and hopeless 
pain. Ifthere is no reasonable medical expectation of my recovery from a physical or mental disability, 
I do not wish to be kept alive by artificial means or heroic measures. 

Therefore, if my attending or treating physician and another consulting physician determine that 
there is no reasonable medical probability of my recovery from any of the following conditions, I direct 
that life-prolonging procedures be withheld or withdrawn when the application of those procedures 
would serve only to prolong artificially the process of dying, and that I be permitted to die naturally with 
only the administration of medication or the performance of any medical procedure deemed necessary 
to provide me with comfort care or to alleviate pain, even if that hastens my death: 

(mark desired choices) _x_ and I have a terminal condition (a condition caused by injury, disease, 
or illness from which there is no reasonable medical probability of 
recovery and which, without treatment, can be expected to cause death), 
or 

_x_ and I have an end-stage condition (a condition that is caused by injury, 
disease, or illness which has resulted in severe and permanent deteriora­
tion, indicated by incapacity and complete physical dependency, and for 
which, to a reasonable degree of medical certainty, treatment of the 
irreversible condition would be medically ineffective), or 

_x_ and I am in a persistent vegetative state (a permanent and irreversible 
condition of unconsciousness in which there is the absence of voluntary 
action or cognitive behavior of any kind, and an inability to communi­
cate or interact purposefully with the environment). 

In any of the situations described above, I direct that the following medical interventions be 
considered life-prolonging procedures the application of which would serve only to prolong artificially 
the process of dying and that I desire to be withheld or withdrawn: 

(mark desired choices) 

LIVING WILL 

OF SHIRLEY BERNSTEIN 

__x_ placement on ventilator or other mechanical devices, 

__x__ surgical procedures and blood transfusion, except as needed to prevent 
or alleviate my suffering, 

__x_ placement in an intensive care unit except as an absolute necessity to 
relieve my suffering, 

TESCHER 8 SPALLINA, P.A. 
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_x_ chemotherapy or radiation therapy, unless there is a substantial medical 
probability my condition will materially improve from such therapy, 

-1L resuscitation efforts in the event of arrest of my heart or breathing, 

_x_ active treatment of a new reversible condition such as newly-discovered 
cancer, heart attack, or pneumonia, and 

-1L artificial nutrition and hydration (providing food and water through 
tubes). 

[n regard to any medical intervention on the foregoing list which has not been marked, I do not desire 
the withholding of such unmarked intervention. 

It is my intention that this declaration be honored by my family and physician as the final expression 
of my legal right to refuse medical or surgical treatment and to accept the consequences for such refusal. 
[ understand that my wishes may place a heavy burden upon others, and so I make this declaration to 
assume sole responsibility for my decision and to mitigate any feelings of guilt that my wishes may 
cause. 

I understand the full import of this declaration, and I am emotionally and mentally competent to make 

this declaration. - e· 
WITNESSES:_______ _ 

SHIRL BERNSTEIN 

Address: 

Tele.#: Tele.#: 

LIVING WILL 

OF SHIRLEY BERNSTEIN -2-

TESCHER 8 SPALLINA, P.A. 
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ST A TE OF FLORIDA 
SS. 

COUNTY OF PALM BEACH 

,2008, 

Personally Known / or Produced Identification ____ _ 
Type of Identification Produced ________________________ _ 

LIVING WILL 

OF SHIRLEY BERNSTEIN -3-

TESCHER & SPALLINA, P.A. 
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RECEIPTt RELEASE, AND REFUNDING AGREEMENT 
Joshua Bernstein Irrevocable Trust Dated September 7, 2006 

WHEREAS, Simon Bernstein, as Grantor, established a certain Trust known as The 
Joshua Bernstein Irrevocable Trust under an agreement dated September 7, 2006 (the Trust and 

. the Trust Agreement collectively referred to hereinafter as the "Trust"); and 

WHEREAS, pursuant to the Trust, Oppenheimer Trust Company (the "Trustee"), a 
limited purpose trust company, organized under the laws of the State of New Jersey, was 
appointed Tmstee of the Trust, and accepted such appointment, as of July 30, 2010, which 
appointment has not been revoked; and 

WHEREAS, The Trust has depleted due to discretionary distribution to a level where 
further administratioi1 and management is not financially or administratively advisable; and 

WHEREAS, under the relevant State law, the following are the patties interested in the 
Trust (the "Patties11

) and, as such, would be entitled to an accounting of the Trust: 

Nature of Interest 

Joshua Bernstein 100% income and Remainder Beneficiary 
Eliot Bernstein and Candice Bernstein, Guardians of the Minor, Joshua Bernstein 

WHEREAS, each of the Parties is of full age, sound mind and under no disability; and 

WHEREAS, the Trustee has provided the Pa1iies with monthly statements for the 
Account and the Parties have received said statements; and 

WHEREAS, the Trustee has provided the Patiies with a statement of Principal received 
in and paid out of the Account, Income earned during the Trustee's term and expenses paid and 
said Accounting is attached hereto and incorporated herein; and 

WHEREAS, The Trustee has notified the Parties that pursuant to its published fee 
schedule Oppenheimer Trust Company is entitled to a 1 % final administration fee in the amount 
of$129.14 based on the market value of the account as herein described and Final Tax 
preparation fees in the amount of $350.00; and 

WHEREAS, the Parties now desire to settle the Trustee's account of proceedings of the 
Trust based on the above-described information with this Receipt, Release and Refunding 
Agreement, in order to avoid the delay and expense of a judicial accounting; and 

WHEREAS, the Trnstee has been asked and now intends to make a full distribution of 
the funds held in the Account; and 

WHEREAS, the Parties have been advised by Trustee to consult with an attorney and 
have consulted with an attorney or chosen not to do so; and 
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WHEREAS, the Parties have thus voluntarily waived the necessity of a judicial 
accounting. 

NOW, THEREFORE, in consideration of the premises and of the mutual agreement of 
the Parties and the Trustee to waive a judicial settlement of the account of proceedings and other 
good and valuable consideration, the receipt of which is hereby acknowledged, it is hereby 
agreed as follows: 

(1) Each of the Parties acknowledges receipt of the funds payable to each of them 
respectively, in full satisfaction and discharge of their respective interests in the Trust. 

(2) Each of the Patties, for themselves, their heirs, legal representatives, Executors, 
Administrators, successors and assigns, releases, remises and forever discharges the 
Trustee, individually and as Trustee of the Trust, of and from any claims, demands or 
liabilities whatsoever that the Parties have or might have, or which their successors now 
have or might have, by reason of the acts and proceedings of the Trustee as set forth 
herein and in the attached statement. 

(3) In consideration of the payments and distributions made to the Parties by t11e Trustee, 
each of the Parties agrees that if at any time hereafter it appears that there may be any 
claims for estate, gift, income or other taxes of any kind, administration expenses, or 
other lawful claims by whomsoever asserted, which may be or become payable by the 
Trust or for which the Trust or the Trustee may be liable in law or equity, each of the 
undersigned Parties will repay and refund to the Trustee upon demand from him, out of 
the aforementioned property distribution to such Party, or out of the proceeds of the 
investment or reinvestment thereof, his or her proportionate share of the amount of the 
aggregate of all such taxes, administration expenses, and other lawful claims. 

( 4) This agreement may be executed in any number of counterparts each of which shall be 
deemed and original, but all of which together shall constitute the same agreement. 

IN WITNESS WHEREOF, the parties hereto have executed this Receipt, Release and 
Refunding Agreement as of the date appearing next to their name. 

Joshua Bernstein, Beneficiary By: 

Dated: ------
Eliot Bernstein, Guardian 

Joshua Bernstein, Beneficiary By: 

Dated: ------
Candice Bernstein, Guardian 
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State of ) 
ss.: 

County of ) 

On the _ day of , in the year 2012, before me ,the undersigned, a Notary Public 
in and for said State, personally appeared, Eliot Bernstein, personally known to me or proved to 
me on the basis of satisfactory evidence to be the individual whose name is subscribed to the 
within instrument and acknowledged to me that he/she executed the same in his/her capacity, and 
that by his/her signature on the instrument, the individual, or person upon behalf of which the 
individual acted, executed the instrument. 

Notary Public 

State of ) 
ss.: 

County of ) 

On the_ day of , in the year 2012, before me ,the undersigned, a Notary Public 
in and for said State, personally appeared, Candice Bernstein, personally known to me or 
proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed 
to the within instrument and acknowledged to me that he/she executed the same in his/her 
capacity, and that by his/her signature on the instrument, the individual, or person upon behalf of 
which the individual acted, executed the instrument. 

Notary Public 
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For the Account ot SIMON BERIVSTETN IR.REVOC.4BLE TRUST UIA 917106 

FBO JAKE BERNSTEIN 

OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 

Asset Details 
Security Name Shares/Par Average Cost 

Unit Cost 

CASH 

INCOME CASH 4,226.64 

PRJNCIPAL CASH -4,223.11 

TOTAL CASH 3.53 

CASH EQUIVALENTS 

ADVANTAGE BANK DEP 1,0£5.9700 1.00 1,065.97 

TOTAL CASH EQUIVALENTS 1,065.97 

FIXED INCOME SECURITIES 

IS HARES 7-10 YR TR 16.0000 98.78 1.580.54. 

!SHARES MBS ETF 15.0000 101.90 1,526.50 

TOTAL FIXED INCOME SECURITIES 3,109.04 

EQUITIES 

VANGUARDINDEXFOS 10.0000 3S.39 383.90 

VANGUARDINDEXFDS 9.0000 42.67 384.03 

VANGUARD INDEX FDS 26.0000 36.94 960.44 

VANGUARD INDX GRWfH 22.0000 38.45 845.99 

VANGUARD INTL EQ 33.0000 40.15 1,324.91 

TOTAL EQUITIES 3,899.27 

MISCELLANEOUS ASSETS 

BERNSTEIN FAM REAL TY 0.3333 100.00 33.33 

TOTAL MlSCELLANEOUS ASSETS 33.33 

GRAND TOTALS 8,111.14 
OPPENHEIMER TRUST COMPANY 

UnitMarKet 

0.00 

100.14 

103.90 

109.97 

8827 

70.10 

82.19 

53.17 

0.00 

Report Date: August 26, 2013 12:34 PM 

Previous Close Date: August 23, 2013 

• Indicates changed from beginning of day 

Ma~etValue Portfolio% Est Annual Yield at Unrealized GIL Restriction 
@Market Income Market Desc 

4,226.64 36.62 

-4,223.11 -36.59 

3.53 0.03 

1,065.97 9.23 0.05 0.00 0.00 

1,065.97 9.23 0.05 o.oo 

1,602.24 13.88 27.09 1.69 21.70 

1,558.50 13.50 18.33 1.18 30.00 

3,160.74 27.38 45.42 51.70 

1.099.70 9.53 9.17 0.83 715.80 

794.43 6.88 16.87 2.12 410.40 

1,822.60 15.79 43.08 2.36 862.16 

1,808.18 15.66 25.42 1.41 962.19 

1,754.61 15.20 87.G8 5.00 429.70 

7,279.52 63.06 182.22 3,380.25 

33.33 0.29 0.00 0.00 0.00 

33.33 0.29 o.oo 0.00 

11,543.09 100.0~ 227.69 3,431.95 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST VIA 917106 

FBO JAKE BERNSTE!N 
Ol'PENfJEIMER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 21 00 0917 0 03 

Period: 09120/2010to08/!6/20/3 
Date Prepared: 0812612013 12: 43 PM 

Statement of Transactions 

Oat& 

09/2012010 

01/03/2011 

01/2012011 

1012412011 

Dnscription 

RECEIVED FROM PRIOR TRUSTEE 

RECEIVED FROM STANFORD TRUST COMPANY 

TOTAL RECEIVED FROM PRIOR TRUSTEE 

FEDERAL FIDUCIARY TAX REFUNDS 

2009 FEDERAL FIDUCIARY TA)'( REFUND 
CHECKDTD 12128/10 

2008 FEDERAL FIDUCIARY TM REFUND 

2010 FEDERAL FIDUCIARY TM REFUND 

TOTAL FEDERAL FIDUCIARY TAX REFUNDS 

Income Cash 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Principal Cash Investment Cost Basis 

2, 185.58 0.00 

2,185.58 0.00 

2,729.00 0.00 

25,566.81 0.00 

2,482.00 0.00 

30,779.81 0.00 

-------------------------------------------------------------------·---------------------------------· ORDINARY DIVIDENDS 

09/2912010 DIVIDEND RECEIVED 23.55 0.00 0.00 
SPDR SERIES TRUST DJ REIT 

0913012010 DIVIDEND RECEIVED 17.46 0.00 0.00 
VANGUARDINDEXFDS GROWfHETF 

09/3012010 DIVIDEND RECEIVED 46.07 0.00 0.00 
VANGUARD INDEX FOS VALUE 

10/0712010 DIVIDEND RECEIVED 1.35 0.00 0.00 
!SHARES TIPS BO ETF 

10/0712010 DIVIDEND RECEIVED 2.60 0.00 0.00 
!SHARES IBOXX INV CP ETF 

10/0712010 DIVIDEND RECEIVED 6.67 0.00 0,00 
ISHARES 20+ YR TR BD ETF 

1010712010 DIVIDEND RECEIVED 10.50 0.00 0.00 
ISHARES 7 - 10 Y TR BO ETF 

1010712010 DIVIDEND RECEIVED 6.01 0.00 0.00 
!SHARES MBS ETF 

1011212010 DIVIDEND RECEIVED 7.45 0.00 0.00 
SPDR SERIES TRUST BRC HGH YLDBD 

1011812010 INTEREST RECEIVED 0.14 0.00 0.00 
ADVANTAGE BANK DEPOSIT 

11/05/2010 DIVIDEND RECEIVED 2.55 0.00 0.00 
ISHARES TIPS BO ETF 

11/0512010 DIVIDEND RECEIVED 2.59 O.OQ o.on 
!SHARES !BOXX INV CP ETF 

11/0512010 DNIDEND RECEIVED 6.43 0.00 0.00 
ISHARES 20+ YR TR BD ETF 

1110512010 DIVIDEND RECEIVED 10.66 0.00 0.00 
IS HARES 7 - 10 Y TR BO ETF 

11/0512010 DIVIDEND RECEIVED 4.27 0.00 0.00 
!SHARES MBS ETF 

11/0912010 DIVIDEND RECEIVED 7.43 0.00 0.00 
SPDR SERIES TRUST BRC HGH YLDBD 

11116/2010 INTEREST RECEIVED 0.01 0.00 0.00 
ADVANTAGE BANK DEPOSIT 

1210712010 DIVIDEND RECEIVED 1.79 0.00 0.00 
ISHARES TIPS BO ETF 

1210712010 DIVIDEND RECEIVED 2.56 0.00 0.00 
ISHARES IBOXX INV CP ETF 

12/07/2010 DIVIDEND RECEIVED 5.78 0.00 0.00 
!SHARES 20+ YR TR BD ETF 

12107/2010 DIVIDEND RECEIVED 10.77 0.00 0.00 
I SHARES 7 - 10 Y TR BD ETF 

OPPENHEIMER TRUST COMPANY Paga 1 of 23 

TS001475 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 450 of 1000 PageID #:5890



For the Account Of: SIMON BERNSTEIN JUREVOCABLE TRUST U!A 917106 
FBO JAKE BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUS1'1iE 

Account Number.· 21 ao 0917 O 03 
Period: 0912012010 to 0811612013 
Date Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date 

1210712010 

12/0912010 

1211612010 

1Z/2912010 

1212912010 

1212912010 

12130/2010 

12131/2010 

12131/2010 

1213112010 

1213112010 

01/0412011 

0110412011 

01/0412011 

0110412011 

01/0412011 

01/06/2011 

01/06/2011 

01/18/2011 

02/07/2011 

02107/2011 

02107/2011 

02107/2011 

02/07/2011 

02/09/2011 

0211612011 

03/0712011 

03/07/2011 

Description 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 
DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP GRW 

DIVIDEND RECEIVED 
VANGUARD INDEX FOS SM CP VAL 

DIVIDEND RECEIVED 
VANGUARD INDEX FOS GROWTH ETF 

DIVIOEND RECEIVED 
VANGUARD INDEX FDS VALUE 

DIVIDEND RECEIVED 
ISHARES TIPS BD ETF 

DIVIDEND RECEIVED 
I SHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
IS HARES 20+ YR TR BD ETF 

DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BD ETF 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BD 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRCL YS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
!SHARES TIPS BD ETF 

DIVIDEND RECEIVED 
IS HARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
IS HARES 20+ YR TR BD ETF 

DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BD ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
!SHARES TIPS BD ETF 

DIVIDEND RECEIVED 
IS HARES IBOXX INV CP ETF 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

6.92 0.00 0.00 

7.25 0.00 0.00 

0.01 0.00 0.00 

61.94 0.00 0.00 

139.07 0.00 0.00 

242.13 0.00 o.oo 

25.84 0.00 0.00 

11.91 0.00 0.00 

21.59 0.00 0.00 

17.46 0.00 0.00 

44.13 0.00 0.00 

2.63 0.00 0.00 

2.57 0.00 0.00 

5.45 0.00 0.00 

11.16 0.00 0.00 

6.63 0.00 0.00 

7.60 0.00 0.00 

5.49 0.00 0.00 

0.03 0.00 0.00 

1.64 0.00 0.00 

2.56 000 0.00 

6.44 0.00 0.00 

10.59 0.00 0.00 

6.62 0.00 0.00 

6.55 0.00 0.00 

0.34 0.00 0.00 

2.74 0.00 0.00 

2.59 0.00 0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST' UIA 917106 
FBO JAKE BERNSTEIN 
OPPENHEIM£R TRUST CO, SUCCESSOR TRUSTEE 

Account NtJmber: 21000917 0 03 

Period: 0912012010 to 08116120 I 3 

Date Prepared: 0812612013 11:43 PM 

Statement of Transactions 

Date Description 

0310712011 DIVIDEND RECEIVED 
JSHARES 20+ YR TR BO ETF 

0310712011 DIVIDEND RECEIVED 
JSHARES 7 - 10 Y TR BO ETF 

0310712011 DIVIDEND RECEIVED 
ISHARES MBS ETF 

03/09/7.011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBD 

03116/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

03/29/2011 DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP GRW 

0312912011 DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP VAL 

03130/201 t DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

03131/201 t DIVIDEND RECEIVED 
VANGUARD INDEX FDS GROWTHETF 

03131/2011 DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

0410712011 DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

0410712011 DIVIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

0410712011 DIVIDEND RECEIVED 
ISHARES 20+ YR TR BD ETF 

0410712011 DIVIDEND RECEIVED 
I SHARES 7 - 1 o Y TR BO ETF 

04107/2011 DIVIDEND RECEIVED 
ISHARES MBS ETF 

04111/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD80 

04118/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

0510612011 DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

05106/2011 DIVIDEND RECEIVED 
!SHARES IBOXX INVCP ETF 

0510612011 DIVIDEND RECEIVED 
!SHARES 20+ YR TR BO ETF 

05/06/2011 DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BO ETF 

0510612011 DIVIDEND RECEIVED 
!SHARES MBS ETF 

0511012011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBO 

05116/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

06/07/2011 DIVIDEND RECEIVED 
ISHARES TIPS BO ETF 

06/07/2011 DIVIDEND RECEIVED 
!SHARES IBOXX INV CP ETF 

06107/2011 DIVIDEND RECEIVED 
I SHARES 20+ YR TR BO ETF 

06107/2011 DIVIDEND RECEIVED 
!SHARES 7 • 10 Y TR BO ETF 

OPPENHEIMER TRUST COMPANY 

lncomoCash Principal Cash Investment Cost Basis 

5.05 0.00 0.00 

9.74 0.00 o.oo 

6.50 0.00 000 

6.64 0.00 0.00 

0.36 0.00 0.00 

0.20 0.00 0.00 

0.14 0.00 0.00 

19.70 0.00 0.00 

14.62 0.00 0.00 

39.63 0.00 0.00 

5.82 0.00 0.00 

2.57 0.00 0.00 

6.56 0.00 0.00 

11.17 0.00 0.00 

5.98 0.00 0.00 

6.56 0.00 0.00 

0.43 0.00 0.00 

5.94 0.00 0.00 

2.56 0.00 0.00 

6.80 0.00 0.00 

10.86 0.00 0.00 

6.10 0.00 0.00 

6.64 0.00 0.00 

0.36 0.00 0,00 

10.49 0.00 0.00 

2.65 0.00 0.00 

5.98 0.00 0.00 

11.00 0.00 0.00 
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For the Account Ol· Sli'vfON BERNS7'EIN IRREVOCABLE TRUST UIA 917106 
FBO JAKE BERNSTEIN 
01'/'ENHEIJ\fER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 21000917003 
Period: 0912012010 to 08/lo/2013 
Date Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date Description 

06/07/2011 DIVIDEND RECEIVED 
ISHARES MBS ETF 

06109/2011 DIVIDEND RECEIVED 
SPOR SERIES TRUST BRC HGH YlDBD 

06/09/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

06116/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

06/29/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

06/30/2011 DIVIDEND RECEIVED 
VANGUAROINDEXFDS GROWTH ETF 

06/30/2011 DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

07/06/2011 DNIDEND RECEIVED 
I SHARES TIPS BD ETF 

07/08/2011 DNIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

07/08/2011 DIVIDEND RECEIVED 
I SHARES 20+ YR TR BD ETF 

07/08/2011 DIVIDEND RECEIVED 
I SHARES 7 • 10 Y TR BD ETF 

07/08/2011 DIVIDEND RECEIVED 
I SHARES MBS ETF 

07/12/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBO 

07/12/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

07/18/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

08/05/2011 DIVIDEND RECEIVED 
ISHARES TIPS BD ETF 

08/05/2011 DIVIDEND RECEIVED 
ISHARES !BOXX INV CP ETF 

08/05/2011 DIVIDEND RECEIVED 
ISHARES 20+ YR TR BD ETF 

08105/2011 DIVIDEND RECEIVED 
ISHARES 7 - 10 Y TR BO ETF 

08/0S/2011 DIVIDEND RECEIVED 
ISHARES MBS ETF 

08/09/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBO 

08109/2.011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

08116/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

09/08/2011 DIVIDEND RECEIVED 
ISHARES TIPS BD ETF 

09/08/2011 DIVIDEND RECEIVED 
!SHARES IBOXX INV CP ETF 

09/08/2011 DIVIDEND RECEIVED 
!SHARES 20+ YR TR BO ETF 

09/08/2011 DIVIDEND RECEIVFD 
I SHARES 7 - 10 Y TR BO ETF 

09/08/2011 DIVIDEND RECEIVED 
ISHARES MBS ETF 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

5.75 0.00 0.00 

6.53 0.00 0.00 

1.56 0.00 0.00 

0.40 0.00 0.00 

25.30 0.00 0.00 

16.77 0.00 0.00 

40.00 0.00 0.00 

7.55 0.00 0.00 

2.56 0.00 0.00 

5.43 0.00 0.00 

10.38 0.00 0.00 

6.43 0.00 0.00 

6.62 0.00 0.00 

1.88 0.00 0.00 

0.41 0.00 0.00 

5.31 0.00 0.00 

2.52 0.00 0.00 

5.53 0.00 0.00 

10.72 0.00 0.00 

6.74 0.00 0.00 

6.47 0.00 0.00 

3.QG 0.00 0.00 

1.21 0.00 0.00 

0.10 0.00 0.00 

2.48 0.00 0.00 

5.48 0.00 0.00 

10.31 0.00 0.00 

5.64 0.00 0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST UIA 917/()6 

FBO JAKE BERNSTEIN 
OPPENllE/MER TRUST CO, SUCCESSOR TRUS7'EE 

Account Number. 21 00 0917 0 03 

Period: 0912012010 to 0811612013 

Date Prepared: 08126/2013 12:43 PM 

Statement of Transactions 

Date Description 

09/12/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBD 

09/1212011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

09/16/2Q11 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

09/2812011 DIVIDEND RECEIVED 
SPOR SERIES TRUST DJ REIT 

09/29/2011 DIVIDEND RECEIVED 
VANGUARD INDEX FDS GROWTH ETF 

09/2912011 DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

10/07/2011 DIVIDEND RECEIVED 
ISHARES TIPS BD ETF 

10/07/2011 DIVIDEND RECEIVED 
I SHARES IBOXX INV CP ETF 

10/07/2011 DIVIDEND RECEIVED 
ISHARES 20+ YR TR BO ETF 

10/07/2011 DIVIDEND RECEIVED 
I SHARES 7 - 10 Y TR BO ETF 

10/07/2011 DIVIDEND RECEIVED 
ISHARES MBS ETF 

10/11/201 l DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLOBD 

10/11/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

10/1712011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

11/07/2011 DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

11/07/2011 DIVIDEND RECEIVED 
!SHARES !BOXX INV CP ETF 

11/07/2011 DIVIDEND RECEIVED 
!SHARES 20+ YR TR BO ETF 

11/07/2011 DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BO ETF 

11/0712011 DIVIDEND RECEIVED 
!SHARES MBS ETF 

11/09/2011 DIVIDEND RECEIVED 
SPOR SERIES TRUST BRC HGH YLOBD 

11109/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

11116/2011 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

12107/2011 DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

12107/2011 DIVIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

12107/2011 DIVIDEND RECEIVED 
ISHARES 20+ YR TR BO ETF 

1210712011 DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BO ETF 

12107/2011 DIVIDEND RECEIVED 
JSHARES MBS ETF 

12109/2011 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBD 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

6.57 0.00 0.00 

4.33 0.00 0.00 

0.20 0.00 0.00 

24.63 0.00 0.00 

14.96 0.00 0.00 

44.75 0.00 0.00 

1.73 0.00 0.00 

2.51 0.00 0.00 

5.20 0.00 0.00 

9.51 0.00 0.00 

5.78 0.00 0.00 

6.07 0.00 0.00 

3.81 0.00 0.00 

0.13 0.00 0.00 

3.60 0.00 0.00 

2.41 0.00 0.00 

5.09 0.00 0.00 

9.42 0.00 0.00 

5.43 0.00 0.00 

6.23 0.00 0.00 

4.30 0.00 0.00 

0.13 0.00 0.00 

2.41 0.00 0.00 

2.31 0.00 0.00 

4.93 0.00 0.00 

9.01 0.00 0.00 

5.49 0.00 o.oo 

6.40 0.00 0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST UIA 917106 

FBO JAKE BERNSTEIN 
orn:NHEIMER TRUST CO, SUCCF.fJ'SOR TRUSTEE 

Account Number: 21000917003 
Periori: 0912012010 to 0811612013 
Date Prepared: 0812612013J1:43 PM 

Statement of Transactions 

Date 

1210912011 

12/16/2011 

12128/2011 

12128/2011 

12128/2011 

12129/2011 

12/30/2011 

12/30/2011 

12/J0/2011 

1213012011 

12/30/2011 

01/04/2012 

01/04/2012 

01/04/2012 

01104/2012 

01100/2012 

01/06/2012 

01/17/2012 

02/07/2012 

0210712012 

02/07/2012 

02/0712012 

02/09/2012 

02/09/2012 

02/16/2012 

03/07/2012 

03/07/2012 

03/07/2012 

Description 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
VANGUARD !NTL EQUITY INDEX FD FTSE EMR MKT ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM GP GRW 

DIVllJENO KECEIVED 
VANGUARD INDEX FDS SM CP VAL 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS GROWTH Elf 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

DIVIDEND RECEIVED 
!SHARES !BOXX INV CP ETF 

DIVIDEND RECEIVED 
!SHARES 20• YR TR BO ETF 

DIVIDEND RECEIVED 
!SHARES 7 -10 Y TR BO ETF 

DIVIDEND RECEIVED 
ISllARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
ISHARES !BOXX INV CP ETF 

DIVIDEND RECEIVED 
I SHARES 20• YR TR BO ETF 

DIVIDEND RECEIVED 
I SHARES 7 - 10 Y TR BD ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRC HGH YLO BD 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS !NTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
I SHARES !BOXX INV CP ETF 

DIVIDEND RECEIVED 
I SHARES 20+ YR TR BD ETF 

DIVIDEND RECEIVED 
!SHARES 7 -10 Y TR BO ETF 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

8.17 0.00 0.00 

0.13 0.00 0.00 

66.86 0.00 0.00 

98.27 0.00 0.00 

200.34 0.00 0.00 

29.93 0.00 0.00 

o.os 0.00. 0.00 

13.63 0.00 0.00 

23.32 0.00 0.00 

19.52 0.00 0.00 

51.00 0.00 0.00 

2.33 0.00 0.00 

6.46 0.00 0.00 

8.52 0.00 0.00 

6.36 0.00 0.00 

6.69 0.00 0.00 

2.14 0.00 0.00 

0.08 0.00 0.00 

2.35 0.00 o.oo 

4.91 0.00 0.00 

8.59 o.oo o_oo 

S.74 0.00 0.00 

6.61 0.00 0.00 

1.43 0.00 0.00 

0.13 0.00 0.00 

2.42 0.00 0.00 

4.54 0.00 0.00 

7.63 0.00 0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST Uhl 917106 
FBO JAKE BERNSTEIN 
OPPENHEIMER TIWSTCO, SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 

Period: 0912012010 to 08116/2013 
Date Prepared: 08116/lnl 3 12:43 PM 

Statement of Transactions 

Date 
03/07/2012 

03/09/2012 

03/09/2012 

03/16/2012 

03/28/2012 

03/28/2012 

03/28/2012 

03/30/2012 

03/30/2012 

04/09/2012 

04/09/2012 

04/08/2012 

04/09/2012 

04109/2012 

04/11/2012 

04/11/2012 

04/16/2012 

05/07/2012 

0510712012 

05107/2012 

05107/2012 

05/07/2012 

05/09/2012 

05/09/2012 

0511612012 

0610712012 

06/07/2012 

06/07/2012 

Description 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLO BO 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP GRW 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP VAL 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS GROWTH ETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

DIVIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
I SHARES 20+ YR TR BD ETF 

DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR 8D ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL Elf 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
ISHARES TIPS BO ETF 

DIVIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
ISHARES 20t YR TR BD ETF 

DIVIDEND RECEIVED 
!SHARES 7 - 10 V TR BD ETF 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS lNTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
I SHARES TIPS BD ETF 

DIVIDEND RECEIVED 
!SHARES IBOXX INV CP ETF 

DIVIDEND RECENED 
ISHARES 20~ YR TR BO ETF 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

6.07 0.00 0.00 

6.13 0.00 0.00 

1.38 0.00 0.00 

0.13 0.00 0.00 

21.36 0.00 0.00 

0.20 0.00 0.00 

0.49 0.00 0.00 

16.4;8 0.00 0.00 

42.75 0.00 0.00 

3.24 0.00 0.00 

2.38 0.00 0.00 

4.93 0.00 0.00 

7.98 0.00 0.00 

4.19 0.00 0.00 

6.2& 0.00 0.00 

1.44 0.00 0.00 

0.13 0.00 0.00 

4.26 0.00 0.00 

2.33 0.00 0.00 

4.82 0.00 0.00 

7.57 0.00 0.00 

a.4a 0.00 0.00 

6.40 0.00 0.00 

1.38 0.00 0.00 

0.13 0.00 0.00 

8.04 0.00 0.00 

2.37 0.00 0.00 

4.47 0.00 0.00 
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For the Account Of: SIMON BERNS7EIN IRREVOCABLE TRUST VIA 917106 
FBO JAKE BERNSrEfN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 

Period: 09120/ZOI Oto 0811612013 
Date Prepared: 08126/ZOIJ 12:43 l'M 

Statement of Transactions 

Date Description 

06/0712012 DIVlDEND RECEIVED 
!SHARES 7 - 10 Y TR BO ETF 

OS/0712012 DIVIDEND RECEIVED 
!SHARES MBS ETF 

06/11/2012 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLOBD 

06/11/2012 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

06/19/2012 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

06/2712012 DIVIDEND RECEIVED 
SPOR SERIES TRUST OJ REIT 

06/29/2012 DIVIDEND RECEIVED 
VANGUARDINDEXFDS GROWTH ETF 

06/29/2012 DIVIDEND RECEIVED 
VANGUARO INDEX FDS VALUE 

OT/0912012 DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

07109/2012 DIVIDEND RECEIVED 
I SHARES IBOXX INV CP ETF 

07109/2012 DIVIDEND RECEIVED 
I SHARES 20+ YR TR DD ETF 

07109/2012 DIVIDEND RECEIVED 
ISHARES 7 - 10 y TR OD ETF 

07/09/2012 DIVIDEND RECEIVED 
!SHARES MBS ETF 

0711112012 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBD 

07111/2012 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

07/16/2012 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

06/07/2012 DIVIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

08/07/2012 DIVIDEND RECEIVED 
!SHARES 20+ YR TR BD ETF 

08/07/2012 DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BO ETF 

08/07/2012 DIVIDEND RECEIVED 
!SHARES MBS ETF 

08/09/2012 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLDBO 

08/09/2012 DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

08/16/2012 INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

09/10/2012 DIVIDEND RECEIVED 
!SHARES !BOXX INV CP ETF 

09/10/2012 DIVIDEND RECEIVED 
!SHARES 20+ YR TR BD ETF 

09/10/2012 DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BO ETF 

09/10/2012 DIVIDEND RECEIVED 
!SHARES MBS ETF 

09/12/2012 DIVIDEND RECEIVED 
SPOR SERIES TRUST BRC HGH YLDBO 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

7.68 0.00 0.00 

3.60 0.00 0.00 

6.16 0.00 0.00 

1.sa 0.00 0.00 

0.14 0.00 0.00 

26.97 0.00 0.00 

17.97 o.oo 0.00 

46.50 0.00 0.00 

3.53 o.oo 0.00 

2.35 o.oo 0.00 

4.57 0.00 0.00 

7.21 0.00 0.00 

3.79 0.00 0.00 

6.13 0.00 0.00 

1.43 0.00 o.oo 

0.12 o.oo 0.00 

2.31 o.oo 0.00 

4.63 0.00 0.00 

7.30 0.00 0.00 

3.09 0.00 0.00 

5.97 0.00 0.00 

1.35 0.00 0.00 

0.13 0.00 0.00 

2.31 0.00 0.00 

4.62 0.00 0.00 

6.79 0.00 0.00 

2.40 0.00 0.00 

5.79 0.00 0.00 
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For the Account Of: SfJ..,fON BERNSTEIN IRREVOCABLE TRUST VIA 917106 
FBO JAKE BENNSTE!N 

Account Number: 

Period: 

OPPENHEIMER TRUST CO, SUCCESSOR 'lRUSTEE 

21on0917 o 03 

0912012010 lo 081161201 J 
Dale Prepared: 08126/W 13 12:43 PM 

Statement of Transactions 

Date 

09/12/2012 

09/1712012 

09128/2012 

09/2812012 

0912812012 

09128/2012 

09/2812012 

10103/2012 

10/05/2012 

10/0512012 

10/05/2012 

10/05/2012 

10/09/2012 

10/09/2012 

10/09/2012 

10/19/2012 

11/07/2012 

11/0712012 

11/07/2012 

11/07/2012 

11/0712012 

11/09/2012 

11/09/2012 

11/16/2012 

12107/2012 

12107/2012 

1:!/07/2012 

1:!107/2012 

Description 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS GROWTH ETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

DIVIDEND RECEIVED 
JS HARES !BOXX INV CP ETF 

DIVIDEND RECEIVED 
!SHARES 20+ YR TR 60 ETF 

DIVIDEND RECEIVED 
IS HARES 7 - 10 Y TR BO ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BD 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

DIVIDEND RECEIVED 
ADVANTAGE PRIMARY LIQ FD 

DIVIDEND RECEIVED 
ISHARES TIPS BD ETF 

DIVIDEND RECEIVED 
ISHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
!SHARES 20+ YR TR BO ETF 

DIVIDEND RECEIVED 
!SHARES 7 - 10 Y TR BD ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRCL YS INTL ETF 

DIVIDEND RECEIVED 
ADVANTAGE PRIMARY LIQ FD 

DIVIDEND RECEIVED 
!SHARES TIPS BD ETF 

DIVIDEND RECEIVED 
I SHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
I SHARES 20+ YR TR BO ETF 

DIVIDEND RECEIVED 
I SHARES 7 - 10 Y TR BO ETF 

OPPENHEIMER TRUST COMPANY 

Income Cash Prrnclpat Cash Investment Cost Basts 

0.65 0.00 0.00 

0.H 0.00 0.00 

39.90 0.00 0.00 

47.06 0.00 0.00 

113.19 0.00 0.00 

21.33 0.00 0.00 

46.50 0.00 0.00 

29.36 0.00 0.00 

2.30 0.00 0.00 

4.41 0.00 0.00 

6.36 0.00 0.00 

2.65 0.00 0.00 

0.10 0.00 0.00 

5.77 0.00 0.00 

1.47 0.00 0.00 

0.17 0.00 0.00 

2.92 0.00 0.00 

2.27 0.00 0.00 

4.68 0.00 0.00 

6.64 0.00 0.00 

2.57 0.00 0.00 

5.84 0.00 0.00 

1.61 0.00 0.00 

0.49 0.00 0.00 

4.85 0.00 0.00 

2.20 0.00 0.00 

4.16 0.00 0.00 

6.16 0.00 0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST U/A 917106 
FBO JAKE BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 

Ar;count Number: 21000917 0 03 

Period: 0912012010 to 0811612013 
Date Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date 

1210712012 

12/11/2012 

1211112012 

12/2112012 

12127/2012 

12/2712012 

12127/2012 

12/3112012 

1213112012 

12131/2012 

1213112012 

1213112012 

0110212013 

01/02/2013 

01/0212013 

0110212013 

01/0412013 

01/0712013 

01/0712013 

0111812013 

02107/2013 

02/0712013 

02/0712013 

02107/2013 

OV1112013 

02111/2013 

0211912013 

0212212013 

DescrlpUon 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

DIVIDEND RECEIVED 
ADVANTAGE PRIMARY LIQ FD 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

DIVIDEND RECEIVED 
ADVANTAGE PRIMARY LIQ FD 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP GRW 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP VAL 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS GROWTH ETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

DIVIDEND RECEIVED 
IS HARES TIPS BD ETF 

DIVIDEND RECEIVED 
!SHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
I SHARES 20+ YR TR BD ETF 

DIVIDEND RECEIVED 
I SHARES 7 • 10 Y TR BD ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST DJ REIT 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BD 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

DIVIDEND RECEIVED 
ADVANTAGE PRIMARY LIQ FD 

DIVIDEND RECEIVED 
IS HARES !BOXX INV CP ETF 

DIVIDEND RECEIVED 
!SHARES 20+ YR TR BO ETF 

DIVIDEND RECEIVED 
!SHARES 7 -10 Y TR BO ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRCL YS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
ADVANTAGE PRIMARY LIQ FD 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

2.02 0.00 0.00 

5.79 0.00 0.00 

2.67 0.00 0.00 

0.33 0.00 0.00 

34.20 0.00 0.00 

59.83 0.00 0.00 

41.06 0.00 0.00 

0.07 0.00 0.00 

30.26 0.00 0.00 

31.66 0.00 0.00 

36.29 0.00 0.00 

61.25 0.00 0.00 

0.09 0.00 0.00 

2.17 0.00 0.00 

4.66 0.00 0.00 

6.76 0.00 0.00 

31.50 0.00 0.00 

5.59 0.00 0.00 

2.15 0.00 0.00 

0.04 0.00 0.00 

2.22 0.00 0.00 

4.42 0.00 0.00 

6.30 0.00 0.00 

1.61 0.00 0.00 

5.52 0.00 0.00 

1.49 0.00 0.00 

0.02 0.00 0.00 

0.04 0.00 0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST VIA 917106 
FBO JAKE BERNSTEIN 
OPPENHEIMER rnusr co. SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 
Period: 0912011010 to 0811612013 
Date Prepared: 0812612013 12:./3 PM 

Statement of Transactions 

Date 

03107/2013 

03107/2013 

03/07/2013 

03/11/2013 

03/11/2013 

03/18/2013 

03/2612013 

03/2612013 

03/26/2013 

03/28(2013 

03128/2013 

03/28/2013 

03/2812013 

03/28/2013 

04/05/2013 

04/05(2013 

04/05/2013 

04/05/2013 

04/09/2013 

04/09/2013 

0411612013 

0510712013 

05/07/2013 

05/07/2013 

05/07/2013 

05109/2013 

05109/2013 

05/1612013 

Description 

DIVIDEND RECEIVED 
!SHARES IBOXX INV GP ETF 

DIVIDEND RECEIVED 
ISHARES 7-10 YTR BO ETF 

DIVIDEND RECEIVED 
!SHARES MBS ETF 

DIVIDEND RECEIVEO 
SPDR SERIES TRUST BRC HGH YLD BD 

DIVlDEND RECEIVED 
SPDR SERIES TRUST BRCL YS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
SPOR SERIES TRUST DJ REIT 

DIVlOEND RECEIVED 
VANGUARD INDEX FDS SM CP GRW 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS SM CP VAL 

DMDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FOS GROWTH ETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FOS VALUE 

DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

DIVIDEND RECEIVED 
ISHARES !BOXX INV GP ETF 

DIVIDEND RECEIVED 
IS HARES 7 • 10 Y TR BO ETF 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRCLYS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
!SHARES TIPS BO ETF 

DIVIDEND RECEIVED 
!SHARES IBOXX INV CP ETF 

DIVIDEND RECEIVED 
ISHARES7 -10 YTR BD ETF 

DIVIDEND RECEIVED 
!SHARES MBS Elf 

DIVIDEND RECEIVED 
SPOR SERIES TRUST BRC HGH YLD BO 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRCLYS INTL ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

OPPENHEIMER TRUST COMPANY 

Income Cash Prlnclpal Cash Investment Cost Basis 

2.25 0.00 0.00 

5.70 0.00 0.00 

2.1l 0.00 0.00 

5.58 0.00 0.00 

2.49 0.00 0.00 

0.03 0.00 0.00 

20.17 0.00 0.00 

0.40 0.00 0.00 

0.36 0.00 0.00 

4.41 0.00 0.00 

a.20 0.00 o.oo 

15.47 0.00 0.00 

11.58 0.00 0.00 

23.28 0.00 0.00 

0.80 0.00 0.00 

2.21 0.00 0.00 

6.51 0.00 0.00 

5.17 0.00 0.00 

5.40 0.00 0.00 

1.05 0.00 0.00 

0.02 0.00 0.00 

3.11 o.oo 0.00 

2.17 0.00 0.00 

6.07 0.00 0.00 

1.59 0.00 0.00 

5.51 0.00 0.00 

0.71 0.00 0.00 

0.01 0.00 0.00 
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For the Account Of: S!MON BERNSTEIN IRREVOCABLE TRUST Uhl 917/06 
FBO JAKE BERNSTEIN 
OPPENHE!MER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 
Period: 0912012010 to 0811612013 
Date Prepared: 0812612013 I 2:43 PM 

Statement of Transactions 

Date 

0610712013 

06/07/2013 

06/11/2013 

06/17/2013 

06/2812013 

0612812013 

06/28/2013 

0612812013 

0710812013 

0710812013 

0711012013 

07116/2013 

0810712013 

08107/2013 

0811612013 

Description 

DIVIDEND RECEIVED 
I SHARES 7 - 10 Y TR BO ETF 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BD 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 

DIVIDEND RECEIVED 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

DIVIDEND RECEIVED 
VANGUARDINDEXFDS GROWTHETF 

DIVIDEND RECEIVED 
VANGUARD INDEX FDS VALUE 

DIVIDEND RECEIVED 
I SHARES 7 - 10 Y TR BO ETF 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

DIVIDEND RECEIVED 
SPDR SERIES TRUST BRC HGH YLD BO 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

DIVIDEND RECEIVED 
ISHARES 7 • 10 Y TR BO ETF 

DIVIDEND RECEIVED 
ISHARES MBS ETF 

INTEREST RECEIVED 
ADVANTAGE BANK DEPOSIT 

TOTAL ORDINARY DIVIDENDS 

Income Cash Principal Cash Investment Cost Basis 

6.37 o.oo 0.00 

1.14 0.00 0.00 

5.26 0.00 0.00 

0.02 0.00 0.00 

23.28 0.00 0.00 

61.75 o.oo 0.00 

13.16 0.00 0.00 

15.64 0.00 0.00 

4.32 0.00 0.00 

1.34 0.00 0.00 

5.31 0.00 0.00 

0.02 0.00 0.00 

2.25 0.00 o.oo 

1.28 0.00 0.00 

0.01 o.oo 0.00 

3,427.04 0.00 0.00 

-----------CAPITALGA~IJisfruaUTIONS---------------------------------------------· 

1210712010 SHORT TERM CAPITAL GAIN DIVIDEND o.oo 
ISHARES MBS ETF 

12107/2010 

01/0612011 

01106/2011 

01/0612012 

12107/2012 

12107/2012 

01/03/2011 

0112012011 

LONG TERM CAPITAL GAIN DIVIDEND 
ISHARES MBS ETF 

SHORT TERM CAPITAL GAIN DNIDEND 
SPDR SERl{:S TRUST BRC HGH YLO BO 

LONG TERM CAPITAL GAIN DIVIDEND 
SPDR SERIES TRUST BRC HGH YLD BD 

LONG TERM CAPITAL GAIN DIVIDEND 
SPOR SERIES TRUST BRC HGH YLD BD 

SHORT TERM CAPITAL GAIN DNIDEND 
ISHARES MBS ETF 

LONG TERM CAPITAL GAIN DIVIDEND 
ISHARES !BOXX INV CP ETF 

TOTAL CAPITAL GAIN DISTRISUTIONS 

OTHER INCOME 

INTEREST Oi'l 2009 FIDUCIARY INCOME TAX REFUND 
CHECK DTD 12/28/1 O 

INTEREST ON 2008 FEDERAL FIDUCIARY TAX REFUND 

TOTAL OTHER INCOME 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

10.79 

1,814.80 

1,825.69 

49.99 

0.36 

10.35 

561 

687 

4.55 

0.01! 

77.79 

0.00 

0.00 

0.00 

o.oo 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

-------------------·----------------------------------------------------------------------------~-------· 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST Uh/ 917106 

FBO JAKE BERNSTEIN 
OPPENHE/lifER TRUST CO, SUCCESSOR TRUSTEE 

Account Numbar: 21000917 0 03 
Period: 09/2012010 lo 0811612013 
Date Prepared: 0812612013 12:43 Pl\•! 

Statement of Transactions 

Date Description Income Cash Prlnctpal Cash Investment Cost Basis 

PROCEEDS FROM THE SALE OF ASSETS 

11103/2010 SELL 22 SHARES @50.01 PLUS COMM 0.00 1,020.20 ·907.2B 
VANGUARD INDEX FDS VALUE 

OV06f2013 SELL 17 SHARES @116.92 PLUS COMM 0.00 1,907.59 -1.613.30 
ISHARES 20+ YR TR BO ETF 

OZI06/201J SELL 40 SHARES@51.39 PLUS COMM 0.00 1,975.55 -1,605.95 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

UZ/0612013 SELL 35 SHARES @74.69 PLUS COMM 0.00 2,540.34 -1,414.35 
VANGUARD INDEX FDS GROWTH ETF 

0210612013 SELL 6~ SHARES @63.01 PLUS COMM 0.00 3,991.73 ·2,680.60 
VANGUARD INDEX FDS VALUE 

05/1712013 SELL 6 SHARES@119.73 PLUS COMM 0.00 638.36 -542.52 
!SHARES IBOXX INV CP ETf 

05/1712013 SELL 24 SHARES @84.23 PLUS COMM 0.00 1,941.47 -944.64 
SPDR SERIES TRUST DJ REIT 

05/1712013 SELL 20 SHARES @61.64 PLUS COMM 0.00 1, 152.77 -848.00 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

05/17/2013 SELL 20 SHARES @88.88 PLUS COMM 0.00 1,297.56 -824.80 
VANGUARD INDEX FDS VALUE 

06/0412013 SELL 10 SHARES@116.56 PLUS COMM 0.00 1,085.57 -950.00 
ISHARES TIPS eo ETF 

06/04/2013 SELL 16 SHARES @57.51 PLUS COMM 0.00 857.63 -741.15 
SPDR SERIES TRUST BRCLYS INTL ETF 

0810412013 SELL 25 SHARES@79.10 PLUS COMM 0.00 1,897.46 -984.00 
SPOR SERIES TRUST OJ REIT 

06/04/2013 SELL 30 SHARES @42.42 PLUS COMM 0.00 1,267.57 -740.40 
VANGUARD JNTL EQUITY INDEX FD FTSE EMR MKT ETF 

06104/2013 SELL 23 SHARES @57.87 PLUS COMM 0.00 1,287.17 -975.20 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

06104/2013 SELL 19 SHARES@57.87 PLUS COMM 0.00 1.063.32 ·741.38 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 

06/04/2013 SELL 16 SHARES@104.7G PLUS GOMM 0.00 1,596.13 -687.20 
VANGUARD INDEX FDS SM CP GRW 

07/0312013 SELL 14 SHARES@102.24 PLUS GOMM 0.00 1,351.33 ·1,243.62 
IS HARES 7 • 10 Y TR BD ETF 

07/03/2013 SELL 46 SHARES@36.73 PLUS COMM 0.00 1,701.54 -1,136.28 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 

07/03/2013 SELL 25 SHARES @76.62 PLUS COMM 0.00 1,882.96 -1,010.25 
VANGUARD INDEX fDS GROWTHETF 

07/1912013 SELL 5 SHARES@102.11 PLUS COMM 0.00 463.67 -444.15 
ISHARl::S 7 - 10 Y TR BD ETF 

07/1912013 SELL 10 SHARES@102.11 PLUS COMM 0.00 967.75 ·987.84 
ISHARES 7 • 10 Y TR BD ETF 

07/19/2013 SELL 5 SHARES@104.69 PLUS COMM 0.00 518.44 -509.50 
ISHARES MBS ETF 

07/19/2013 SELL 26 SHARES@40.19 PLUS COMM 0.00 964.92 ·803.66 
SPDR SERIES TRUST BRC HGH YLD BO 

07119/2013 SELL 32 SHARES @50.40 PLUS COMM 0.00 1,532.77 -1,284.77 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 

07119/2013 SELL 7 SftARES@109.19 PLUS COMM 0.00 759.31 -300.65 
VANGUARD INDEX FDS SM CP GRW 

07/19/2013 SELL 8 SHARES @88.23 PLUS COMM 0.00 700.82 -341.36 
VANGUARD INDEX FDS SM CP VAL 

07119/2013 SELL 4 SHARES @81.86 PLUS COMM 0.00 322.43 ·161.64 
VANGUARD INDEX FDS GROWTH ETf 

07/19/2013 SELL 14 SHARES@70.73 PLUS COMM 0.00 910.20 -517.16 
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For the Account Of: SfAlON BERNSTEIN IRREVOCABLE TRUST VIA 917106 

FBOJAKE BERNSTEIN 

Of'PENHEIMER TRUSTC:U, SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 

Period: 0912012010 to 0811612013 

Date Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date Description 

VANr.1 IARn INnFx Fn~ VAi I IF 
TOTAL PROCEEDS FROM THE SALE OF ASSETS 

Income Cash Principal Cash Investment Cost Basis 

0.00 37,616.76 -25,940.66 

- ---------- -PRocE:'Eos"FR:oMTHEWirnoR'A'WAL. oTAss'Efs ____ ----- --- --- - -- - --------- --- ------- -- - -- --------------. 
10/14/2010 REDEEM 0.00 1.654.50 -1,854.50 

ADVANTAGE BANK DEPOSIT 

0111112011 REDEEM 0.00 52.47 -52.47 
ADVANTAGE BANK DEPOSIT 

04/21/2011 REDEEM 0.00 96.44 -96.44 
ADVANTAGE BANK DEPOSIT 

07113/2011 REDEEM 0.00 1,139.00 -1,139.00 
ADVANTAGE BANK DEPOSIT 

0712212011 REDEEM 0.00 92.88 -92.86 
ADVANTAGE BANK DEPOSIT 

0813112011 REDEEM 0.00 657.00 -657.00 
ADVANTAGE BANK DEPOSIT 

10114/2011 REDEEM 0.00 138.29 -138.29 
ADVANTAGE BANK DEPOSIT 

10/2412011 REDEEM 0.00 275.00 -275.00 
ADVANTAGE BANK DEPOSIT 

1212212011 REDEEM 0.00 657.00 -607.00 
ADVANTAGE BANK DEPOSIT 

Of/1012012 REDEEM 0.00 146.30 -146.30 
ADVANTAGE BANK DEPOSIT 

04123/2012 REDEEM 0.00 101.94 -101.94 
ADVANTAGE BANK DEPOSIT 

0711712012 REDEEM 0.00 94.21 -94.21 
ADVANTAGE SANK DEPOSIT 

10/0912012 REDEEM 0.00 32,051.75 -32,051.75 
ADVANTAGE BANK DEPOSIT 

10/11/2012 REDEEM 0.00 . 179.47 -179.47 
ADVANTAGE PRIMARY LIQ FD 

10/22/2012 REDEEM 0.00 193.63 -193.63 
ADVANTAGE PRIMARY LIQ FD 

1012512012 REDEEM 0.00 275.0D -275.00 
ADVANTAGE PRIMARY LIO FD 

11/08/2012 REDEEM 0.00 1,777.99 -1,777.99 
ADVANTAGE PRIMARY LIQ FD 

11/1412012 REDEEM 0.00 9,319.50 -9,319.50 
ADVANTAGE PRIMARY LIQ FD 

11/30/2012 REDEEM 0.00 1,000.00 -1.000.00 
ADVANTAGE PRIMARY LIQ FD 

12103/2012 REDEEM 0.00 1,UOJ.110 -1,803.llO 
ADVANTAGE PRIMARY LIQ FD 

12106/2012 REDEEM o.oo 3,000.0D -3,000.00 
ADVANTAGE PRIMARY LIQ FD 

12110/2012 REDEEM 0.00 1.000.00 -1.000.00 
ADVANTAGE PRIMARY LIQ FD 

1211212012 REDEEM 0.00 500.00 -500.00 
ADVANTAGE PRIMARY LIQ FD 

1212812012 REDEEM 0.00 2,832.45 -2.832.45 
AOVANTAGE PRIMARY LIQ FD 

01/23/2013 REDEEM 0.00 68.76 ·88.76 
ADVANTAGE PRIMARY LIQ FD 

01130/2013 REDEEM 0.00 2,478.98 -2,476.96 
AOVANTAGE PRIMARY LIQ FO 
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For t11e Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST UIA 917106 
FBO JAKE BERNSTEIN 
OPPE1VHEIMER TRUST CO. SUCCESSOR TRUSTE/i 

Account Number: 210009170 03 
Period: 09120120/0 to 0811612013 
Dale Propar9d: 081261201312:43 !'M 

Statement of Transactions 

Date Description Income Cash Principal Cash Investment Cost Basis 

01/3112013 REDEEM 0.00 3,000.00 -3,000.00 
ADVANTAGE PRIMARY LIQ FD 

02/01/2013 REDEEM 0.00 3,000.00 -3,000.00 
ADVANfAGE PRIMARY LIQ FD 

02111/2013 REDEEM 0.00 81.00 -81.00 
ADVANfAGE PRIMARY LIQ FD 

02/27/2013 REDEEM 0.00 100.24 -100.24 
ADVANfAGE PRIMARY LIQ FD 

02126/2013 REDEEM 0.00 1,525.40 -1,525.40 
ADVANfAGE BANK DEPOSIT 

02/28/2013 REDEEM 0.00 1,474.60 ·1,474.GO 
ADVANTAGE PRIMARY LIQ FD 

03/1212013 REDEEM 0.00 2,961.eG -2,961.85 
ADVANTAGE BANK DEPOSIT 

03/13/2013 REDEEM 0.00 35.00 -35.00 
ADVANTAGE BANK DEPOSIT 

04/05/2013 REDEEM 0.00 2,937.01 -2,937.01 
ADVANTAGE BANK DEPOSIT 

04125/2013 REDEEM 0.00 88.00 -66.00 
ADVANTAGE BANK DEPOSIT 

05/03/2013 REDEEM 0.00 2,000.00 -2,000.00 
ADVANTAGE BANK DEPOSIT 

05/13/2013 REDEEM 0.00 25.99 -25.99 
ADVANTAGE BANK DEPOSIT 

05/15/2013 REDEEM 0.00 477.34 -477.34 
ADVANTAGE BANK DEPOSIT 

05/31/2013 REDEEM 0.00 1,500.00 -1,500.00 
ADVANTAGE BANK DEPOSIT 

06/28/2013 REDEEM 0.00 2,6H.OO -2,614.00 
ADVANTAGE BANK DEPOSIT 

07/01/2013 REDEEM 0.00 4,886. 17 -4,866.17 
ADVANTAGE BANK DEPOSIT 

07/1612013 REDEEM 0.00 3,989.03 ·3,989.03 
ADVANTAGE BANK DEPOSIT 

07/22/2013 REDEEM 0.00 4,233.00 -4,233.00 
ADVANTAGE BANK DEPOSIT 

07/24/2013 REDEEM 0.00 57.25 -57.25 
ADVANTAGE BANK DEPOSIT 

08/07/2013 REDEEM 0.00 1,000.00 -1,000.00 
ADVANTAGE BANK DEPOSIT 

08/13/2.013 REDEEM 0.00 2,099.00 -2,099.00 
ADVANTAGE BANK DEPOSIT 

TOTAL PROCEEDS FROM THE WITHDRAWAL OF ASSETS 0.00 99,911.03 -99,911.03 

------------olsauRSEMENTSTOORFORBETiEFICiARlff--------------------------------·---------------------------· 
10114/2010 CBIZ MHM LLC (BOCA GL) 0.00 -1,654.50 0.00 

PAYMENT OF ACCOUNTING THROUGH 7/31/10 

11103/2010 

CLIENT#4002237, INVOICE #80465 
LESS OPTIONAL AUDIT PLAN COVERAGE 

TESCHER & SPALLINA PA 
ONE TENTH SHARE Of LEGAL SERVICES PER 
INV OTO 9/13110 FOR SVCS RENDERED 7/1/10 
-6/31110. INCLUDESA PAST DUE BALANCE 

1111412012 ST ANDREWS SCHOOL 
BALANCE OF 21)12/2013 SCHOOL TUITION 
JACOB BERNSTEIN 
CHECK NUMBER 23618 

OPPENHEIMER TRUST COMPANY 

0.00 -669.21 0.00 

0.00 -9,319.60 0.00 
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For the Account Of: SIMON BEl?NSTEIN IRREVOCABLE TRUST UIA 917106 
FBO JAKE BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 21000917 0 03 
Period: 09120120 I 0 to 0811612013 
Date Prepared: 0812612013 12.·43 PM 

Statement of Transactions 

Oat& Description Income Cash Principal Cash Investment Cost Basis 

12/2712012 BERNSTEIN FAMILY REALTY 0.00 -3,000.00 0.00 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

01130/2013 PETER WOHLGEMUTH DMD PA 0.00 -630.00 0.00 
DISCRETIONARY DISTRIBUTION FOR DENTAL 
SERVICES FOR JACOB BERNSTEIN 
PER INVOICE DTD 1/24/13 

01/30/2013 FISERV 0.00 -830.99 0.00 
REIMBURSEMENT OF OVERPAYMENT BY BILL 
PAY SERVICE 
CHECK NUMBER 23974 

01/30/2013 ST ANDREWS SCHOOL 0.00 -1,017.99 0.00 
STH GRADE CLASS TRIP AND BOOKSTORE 
CHARGES FOR JACOB BERNSTEIN 
CHECK NUMBER 23977 

0113012013 BERNSTEIN FAMILY REALTY 0.00 -3,000.00 0.00 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY TO 
COVER HOUSEHOLD EXPENSES 

01/3112013 BERNSTEIN FAMILY REALTY 0.00 -3,000.00 0.00 
ACCOUNT#0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY TO 
COVER HOUSEHOLD EXPENSES 

02/11/2013 ST ANDREWS SCHOOL 0.00 -81.00 0.00 
BOOKSTORE CHARGES FOR JACOB BERNSTEIN 
INVOICE OTO 2/6/13 
CHECK NUMBER 24060 

02/27/2013 BERNSTEIN FAMILY REALTY 0.00 -3,000.00 0.00 
ACCOUNT#0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

0310812013 REVERSE PAYMENT TO PETER WOHLGEMUTH DMD PA 0.00 630.00 0.00 
ON 1130/13 - CHECK# 23973 REPORTED LOST AND 
PAYMENT STOPPED 

03108/2013 PETER WOHLGEMUTH DMD PA 0.00 -630.00 0.00 
REPLACEMENT FOR CK# 23973 DTD 1130/13 
REPORTED LOST - PMT FOR DENTAL SVCS FOR 
JACOB BERNSTEIN PER INVOICE OTO 1124113 

03/1112013 BERNSTEIN FAMILY REALTY 0.00 -3,000.00 0.00 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY TO 
COVER HOUSEHOLD EXPENSES 

03/13/2013 ST ANDREWS SCHOOL 0.00 -35.00 0.00 
BOOKSTORE CHARGES FOR JACOB BERNSTEIN 
INVOICE DATED 3/6/13 
CHECK NUMBER 24191 

04/0412013 BERNSTEIN FAMILY REALTY 0.00 -3,000.00 0.00 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

0510312013 BERNSTEIN FAMILY REALTY 0.00 -2,000.00 0.00 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REALlY 
TO COVER HOUSEHOLD EXPENSES 

05/1312013 ST ANDREWS SCHOOL -25.99 0.00 0.00 
BOOKSTORE CHARGES FOR JACOB BERNSTEIN 
INVOICE DATED 6/6113 
CHECK NUMBER 24769 

05/17/2013 BERNSTEIN FAMILY REALTY 0.00 -4,000.00 0.00 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
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For the Account Of: SIMON BERNSTEIN IRREVOCAB/,E TRUST UIA 917106 
FBO JAKE BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 

Account Number: 2/000917003 
Period: 0912012010 to 0811612013 
Date Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date 

0513012013 

06/0412013 

06/28/2013 

06128/2013 

07/15/2013 

07/22/2013 

08/06/2013 

08/13/2013 

10/12/2010 

01/1012011 

04120/2011 

07121/2011 

10113/2011 

01/0912012 

04/20/2012 

07/16/2012 

10/19/2012 

01122/2013 

04/24/2013 

07123/2013 

10110/2012 

10/15/2012 

Description 

TO COVER HOUSEHOLD EXPENSES 
BERNSTEIN FAMILY REALTY 
ACCOUNT# 0019 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

BERNSTEIN FAMILY REAL TY 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

ST ANDREWS SCHOOL 
PAYMENT ON ACCOUNT 
2013/2014 SCHOOL TUITION 
JACOB BERNSTEIN 

BERNSTEIN FAMILY REAL TY 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY TO 
COVER HOUSEHOLD EXPENSES 

BERNSTEIN FAMILY REALTY 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

ST ANDREWS SCHOOL 
PAYMENT ON ACCOUNT 
2013/2014 SCHOOL TUITION 
JACOB BERNSTEIN 

BERNSTEIN FAMILY REALlY 
ACCOUNT# 0919 
TRANSFER TO BERNSTEIN FAMILY REAL TY 
TO COVER HOUSEHOLD EXPENSES 

ST ANDREWS SCHOOL 
PAYMENT ON ACCOUNT 
2013/2014 SCHOOL TUITION 
JACOB BERNSTEIN 

TOTAL DISBURSEMENTS TO OR FOR BENEFICIARIES 

FIDUCIARY FEES 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 09/30/10 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 12131/10 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 03131111 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 06/30111 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 09/30111 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 12131/11 

TRUST DEPARTMENT FEE FOR_ QUARTER ENDED 03/31/12 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 06/30/12 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 09/30/12 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 12131/12 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 03131/13 

TRUST DEPARTMENT FEE FOR QUARTER ENDED 06/30113 

TOTAL FJDUCIARY FEES 

OTHER EXPENSES 

OPPENHEIMER &CO MGMTFEE 10/6 -12131/12 

CXL OPPENHEIMER & CO MGMT FEE 10/B • 12/31/12 

TOTAL OTHER EXPENSES 

OPPENHEIMER TRUST COMPANY 

Income Cash 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

-26.99 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Principal Cash 

-1,500.00 

-1,500.00 

-2,614.00 

-5,000.00 

·4,000.00 

-4,233.00 

·1,000.00 

-2,099.00 

-60,384.19 

-19.23 

-110.18 

·169.37 

-190,50 

-172.90 

-183.66 

-191.62 

-189.69 

-193.63 

-141.59 

-109.1~ 

-57.25 

-1,748.98 

-179.47 

179.47 

0.00 

Investment Cost Basis 
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0.00 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST UM 917106 

FBO JllKE BERNSTEIN 
OPPENHEIJ..JER TRUST CO, SUCCESSOR 1RUSTEE 

Account Number: 21 00 09 I 7 o 03 

Period: 09110120/0 to 0811612013 

Date Prepared: 0811612013 12:43 PM 

Statement of Transactions 

Date 

11/30/2012 

Description 

DISBURSEMENTS TO/FOR BENEFICIARIES·ACH 

BERNSTEIN FAMILY REALTY LLC 
DISCRETIONARY DISTRIBUTION TO COVER 
HOUSEHOLD EXPENSES 
ACH PAYMENT TO LEGACY BANK 

TOTAL DISBURSEMENTS TO/FOR BENEFICIARIES·ACH 

Income Cash Principal Cash Investment Cost Basis 

·1,000.0D 0.00 0.00 

-1,000.00 0.00 0.00 

-----------REALESTATEEXPENses------------------------------------------------------------------------
1211212012 MR ELECTRIC 0.00 ·50C>.OO 0.00 

ONE-THIRD DOWNPAYMENT FOR ELECTRICAL 
WORK PER ESTIMATE DATED 1215/12 
CHECK NUMBER 23667 

TOTAL REAL ESTATE EXPENSES o.oo -o00.00 0.00 

--------- -- -R-EALESTATE-TAXEs=-oWNEDBY TRUST- ------ -- --------------------------·· -·- -------------------- ----
12103/2012 TAX COLlECTOR, PAlM BEACH COUNTY O.oo ·1,803.60 0.00 

ONE THIRD SHARE OF REAL ESTATE TAXES 
PROP CONTROL #06-42·47-10-02-007·0680 
BOCA MADERA UNIT 2 l T 68 BLK G 

TOTAL REAL ESTATE TAXES. OWNED BY TRUST 0.00 -1,803.60 0.00 

-----------FEoER'ACFlouclARYESTIMATEofA>CPv'MTs-------------------------------------------------------------
07/13/2011 UNITED STATES TREASURY 0.00 -1,139.00 0.00 

2011 FEDERAL ESTIMATED FIDUCIARY TAX 
VOUCHER2 
CHECK NUMBER 20332 

08131/2011 UNITED STATES TREASURY 0.00 ·857.00 0.00 
2011 FEDERAL FIDUCIARY ESTIMATED TAX 
VOUCHER3 
CHECK NUMBER 20581 

12122/2011 UNITED STATES TREASURY 0.00 -057.00 0.00 
2011 FEDERAL FIDUCIARY ESTIMATED TAX 
VOUCHER4 
CHECK NUMBER 21380 

TOTAL FEDERAL FIDUCIARY ESTIMATED TAX PYMTS o.oo -2.453.00 0.00 

-----------FEoER'ACFlouCiARYTAX------------------------------------------------------------------~------

05/15/2013 

10/21/2011 

10124/2012 

0212612013 

11/08/2012 

UNITED STATES TREASURY 
BALANCE DUE 2011 FEDERAL FIDUCIARY TAX 
FROM AMENDED RETURN 
CHECK NUMBER 24790 

TOTAL FEDERAL FIDUCIARY TAX 

FIDUCIARY TAX PREPARATION FEE 

2010 FIDUCIARY TAX PREPARATION FEE 

2011 FIDUCIARY TAX PREPARATION FEE 

2011 TAX PREPARATION FEE FOR AMENDED RETURN 

TOTAL FIDUCIARY TAX PREPARATION FEE 

DISBURSEMENTS TO/FOR BENEFICIARIES-ACH 

BERNSTEIN FAMILY REALTY LLC 
DISCRETIONARY DISTRIBUTION FOR JACOB 
BERNSTEIN FOR REAL ESTATE EXPENSES 
ACH PAYMENT TO LEGACY BANK 

1210612012 CANDICE BERNSTEIN 
DISC DIST TO REIMBURSE FAMILY ACCT ONE­
THIRO FOR MONTHLY EXPENSES FOR SEPT OCT 

OPPENHEIMER TRUST COMPANY 

0.00 -477.34 0.00 

0.00 .477_34 0.00 

0.00 -275.00 0.00 

0.00 ·275.00 0.00 

0.00 -122.00 0.00 

0.00 ·672.00 0.00 

0.00 ·1,777.99 0.00 

0.00 -3,000.00 0.00 
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For the Account Of: SIMON BERNS1'E!N IRREVOCABLE TRUST VIA 9/7106 
FBO JAKE BERNSTEIN 
OPPENHEIMER rnusrco. SUCCESSOR TRUSTEE 

Account Number: 2 I 00 0917 (} 03 

Period: 0912012010 to 08116/2013 
Date Prepared: 0812612013 I 2:43 PM 

Statement of Transactions 

Date 

12110/2012 

09/21/2010 

09i30/2010 

10/18/2010 

10/29/2010 

11/0412010 

1111612010 

11/30/2010 

12/1612010 

12130/2010 

12/31/ZOtO 

01/04/2011 

01/18/2011 

01/21/2011 

02/16/2011 

02126/2011 

03/16/2011 

03131/2011 

04/18/2011 

05/16/2011 

05/31/2011 

06/16/2011 

Description 

T~IRD FOR M_ON:rHL Y EXPEN~ES FOR SEPT OCT 

CANDICE BERNSTEIN 
DISC DISTTO REIMBURSE FAMILY ACCT 
ONE-THIRD FOR MONTHLY EXPENSES FOR 
DEC 2012. ACH PAYMENT TO US BANK. 

TOTAL DISBURSEMENTS TOIFOR BENEFICIARIES-ACH 

PURCHASES OF ASSETS 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

PURCHASE 
ADVANTAGE BANK DEPOSIT 

PURCHASE 

OPPENHEIMER TRUST COMPANY 

111comecash Principal Cuh Investment Cost Basis 

0.00 -1,000.00 0.00 

0.00 -5.777.99 0.00 

0.00 ·2,165.56 2,165.56 

0,00 -23.55 23.55 

0.00 ·0.14 0.14 

0.00 ·80.88 80.88 

0.00 ·350.99 350.99 

0.00 -0.01 0.01 

0.00 -32.83 32.83 

0.00 -0.01 0.01 

0.00 -528.56 528.56 

0.00 -25.84 25.84 

0.00 ·2,334.88 2,834.66 

0.00 -0.03 0.03 

0.00 -27,383.61 27,363.61 

0.00 -0.34 0.34 

0.00 -33.60 33.60 

0.00 -0.36 0.36 

0.00 -53.30 53.30 

0.00 -0.43 0.43 

0.00 ·0.36 0.36 

0.00 -38.90 38.90 

0.00 -MO 0.40 
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For the Account Of" SIMON BERNST£1N IRREVOCABLE TRUST UIA 917106 

FBOJAKEBERNSTEIN 

OPPENHEIMER TRUST CO, SUCCESSOR 1'/WSTEE 

Account Number: 21000917 0 03 
Period: 0912012010 lo 081I612013 
Date Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date Description 

ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

06/30/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

0711612011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESlMENT 

08116/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

08131/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

0911612011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

09/30/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

10/1712011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

10/2512011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

11/1612011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

11/30/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

12/16/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

12/29/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

12130/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DNIOEND REINVESTMENT · 

12130/2011 PURCHASE 
ADVANTAGE BANK DEPOSIT 

01/03/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

01/17/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

02116/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

02129/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

03116/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

03/30/2012. PURCHASE 
ADVANTAGE BANK DEPOSIT 

04/16/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

05116/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Ca&h Investment Cost Baals 

0.00 -69.46 69.46 

0.00 -0.41 0.41 

O_QO -1.21 1.21 

0.00 ·40.85 40.85 

0.00 -0.20 0.20 

0.00 -119.25 119.26 

0.00 -0.13 0.13 

0.00 -2,482.00 2.482.00 

o.ao -0.13 0.13 

0.00 -36.48 36.48 

o.ao -0.13 0.13 

o.ao -406. 19 406.19 

0.00 -0.06 0.06 

0.00 -29.93 29.93 

0.00 -107.47 107.47 

0.00 -0.08 0.06 

0.00 -0.13 0.13 

0.00 -28.63 26.63 

0.00 -0.13 0.13 

0.00 -50.22 50.22 

0.00 -0.13 0.13 

0.00 -0.13 0.13 
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For Iha Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST UJA 917106 

FBO JAKE BERNSTEIN 

OPPENHEIMER TRUST CO, SUCG.SSOR TRUSTEE 

Account Number: 21 00 0917 0 03 

Period: 0912012010 to 0811612013 

Dale Prepared: 0812612013 I 2: 43 PM 

Statement of Transactions 

Date Description 

05/3112012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

06/18/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

06/29/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

07/16/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

06116/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

0613112012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

0911712012 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

09/28/2012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

10/0112012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

1011012012 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 

1011612012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

10119/2012 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 
DIVIDEND REINVESTMENT 

11116/2012 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 
DIVIDEND REINVESTMENT 

1113012012 PURCHASE 
ADVANTAGE BANK DEPOSIT 

1212112012 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 
DIVIDEND REINVESTMENT 

1213112012 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 
DIVIDEND REINVESTMENT 

01/0212013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

01118/2013 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 
DIVIDEND REINVESTMENT 

02/07/2013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

02/1912013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

02/22/2013 PURCHASE 
ADVANTAGE PRIMARY LIQ FD 
DIVIDEND REINVESTMENT 

03/1812013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

03/2812013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

OPPENHEIMER TRUST COMPANY 

Income Cash Prlnclpal Cash Investment Cost Basts 

o.oo ~0.24 30.24 

0.00 -0.14 0.14 

0.00 -60.67 60.67 

0.00 -0.12 0.12 

0.00 -0.13 0.13 

0.00 -24.65 24.65 

0.00 -0.14 0.14 

0.00 -22.56 22.56 

0.00 -269.98 269.U8 

0.00 -32,104.07 32,104.07 

0.00 -179.47 179.47 

0.00 -0.17 0.17 

0.00 -0.49 0.49 

o.oo -26.33 26.33 

0.00 -0.33 0.33 

0.00 -0.07 0.07 

0.00 -159.66 159.66 

0.00 -O.D4 0.04 

0.00 -10,416.21 10,415.21 

0.00 -0.02 0.02 

0.00 -O.o4 0.04 

0.00 -0.03 0.03 

0.00 -20.93 20.93 
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For the Account Of: SIMON BERNSTEIN IRREVOCABLE TRUST VIA 917106 

FBOJAKE BERNSTEIN 

Account Number: 

Period: 

OPPENHEIMER TRUST CO, SUCCFSSOR TRUSTEE 

21000917 0 03 

0912012010 to 0811612013 
Dale Prepared: 0812612013 12:43 PM 

Statement of Transactions 

Date Description 

04116/2013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

05116/2013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

05/2012013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

06/0512013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

06/17/2013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

0612812013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

07/0512013 PURCHASE 
ADVANTAGE BANK DEPOSIT 

07/1612013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

07/2212013 PURCHASE 
ADVANTAGE SANK DEPOSIT 

08/16/2013 PURCHASE 
ADVANTAGE BANK DEPOSIT 
DIVIDEND REINVESTMENT 

TOTAL PURCHASES OF ASSETS 

Income Cash Principal Cash Investment Cost Basis 

0.00 -0.02 0.02 

0.00 ·0.01 0.01 

0.00 -1.049.32 1,049.32 

0.00 -7,554.65 7.564.65 

o.oo -0.02 0.02 

0.00 -12.77 12.77 

0.00 -4,935.83 4,935.83 

0.00 -0.02 0.02 

0.00 -7,160.51 7, 160.51 

0.00 ·O.o1 0.01 

0.00 -100,977.00 100,977.00 

------------s"EcuRrrlE3-oE-PosiTEoro-THEACcouN1-------------------------------------------------------------· 
09/20/2010 RECD 49 SHARES 0.00 0.00 1,928.64 

SPDR SERIES TRUST DJ REIT 
FROM STANFORD TRUST COMPANY 

0912012010 RECD 76 SHARES 0.00 0.00 1,875.68 
VANGUARD INTL EQUITY INDEX FD FTSE EMR MKT ETF 
FROM STANFORD TRUST COMPANY 

09120/2010 RECD 105 SHARES 0.00 0.00 4,215.63 
VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF 
FROM STANFORD TRUST COMPANY 

0912012010 RECD 73 SHARES 0.00 0.00 2,949.93 
VANGUARDINDEXFDS GROWTHETF 
FROM STANFORD TRUST COMPANY 

0912012010 RECD 13 SHARES 0.00 0.00 482.30 
VANGUARD INDEX FDS GROWTH ETF 
FROM STANFORD TRUST COMPANY 

09/20/2010 RECD 43 SHARES 0.00 0.00 1,823.20 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 
FROM STANFORD TRUST COMPANY 

09/2012010 RECD 19 SHARES 0.00 0.00 741.38 
VANGUARD INTL EQUITY INDEX FD MEGA CAP GR ETF 
FROM STANFORD TRUST COMPANY 

0912012010 RECD 23 SHARES 0.00 0.00 987.85 
VANGUARD INDEX FDS SM CP GRW 
FROM STANFORD TRUST COMPANY 

0912012010 RECD 10 SHARES o.oo o.oo 383.00 
VANGUARD INDEX FDS SM CP GRW 
FROM STANFORD .TRUST COMPANY 

09120/2010 R!:CD 17 SHARES 0.00 0.00 72S.30 
VANGUARD INDEX FDS SM CP VAL 
FROM STANFORD TRUST COMPANY 

OPPENHEIMER TRUST COMPANY Page 22 of 23 

TS001496 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 471 of 1000 PageID #:5911



For the Account Of: SIMON BERNSTEIN IRREVOCABLE TR UST UIA 917/06 
FBO JAKE BERNSTEIN 

OPPENHEIMER TRUST co. sucrnssoR TRUSTEE 

Account Number: 21 00 09 I 7 O 03 
Period: 0912012010to081i6120!3 
Date Prepared: 0812612013 12:43 Pill 

Statement of Transactions 

Date 

09/20/2010 

09/20/ZOIO 

09/20/2010 

09/20/2010 

09120/2010 

0912012010 

09120/2010 

09120/2010 

09120/2010 

09/20/2010 

11/1912010 

Oescrlpllon 

RECD 107 SHARES 
VANGUARD INDEX FOS VALUE 
FROM STANFORD TRUST COMPANY 

RECD 40 SHARES 
VANGUARD INDEX FDS VALUE 
FROM STANFORD TRUST COMPANY 

RECD 20 SHARES 
ISHARES MBS ETF 
FROM STANFORD TRUST COMPANY 

RECD 10 SHARES 
I SHARES TIPS BO ETF 
FROM STANFORD TRUST COMPANY 

RECD 17 SHARES 
!SHARES 20+ YR TR BD ETF 
FROM STANFORD TRUST COMPANY 

RECD 19 SHARES 
I SHARES 7 • 10 Y TR BO ETF 
FROM STANFORD TRUST COMPANY 

RECD 26 SHARES 
I SHARES 7 · 10 Y TR BD ETF 
FROM STANFORD TRUST COMPANY 

RECD 6 SHARES 
I SHARES IBOXX INV GP ETF 
FROM STANFORD TRUST COMPANY 

RECD 15 SHARES 
SPDR SERIES TRUST BRCLYS INTL ETF 
FROM STANFORD i:RUST COMPANY 

RECD 26 SHARES 
SPDR SERIES TRUST BRC HGH YLD BO 
FROM STANFORD TRUST COMPANY 

RECD0.3333 
BERNSTEIN FAMILY REAL TY LLC 
FROM STANFORD TRUST 

TOTAL SECURITIES DEPOSITED TO THE ACCOUNT 

OPPENHEIMER TRUST COMPANY 

Income Cash Principal Cash Investment Cost Basis 

0.00 0.00 4.412.68 

0.00 0.00 1.477.60 

0.00 0.00 2,038.00 

0.00 0.00 950.00 

0.00 0.00 1,613.30 

0.00 0.00 1,687.77 

0.00 0.00 2,568.38 

o.oo 0.00 542.52 

o.oo 0.00 741.15 

0.00 0.00 803.66 

o.oo 0.00 33.33 

0.00 0.00 32,982.29 
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Robert Spallina 

From: 
Sent: 
To: 
Subject: 

Craig, Janet (Janet.Craig@opco.com) 
Wednesday, August 28, 2013 11 :06 AM 
Robert Spallina; 'tbernstein@lifeinsuranceconcepts.com' 
RE: Bernstein Family Realty, LLC 

Either option is acceptable. Just hand write where you want the funds to go in the letter of authorization. 

Thank you! 

Janet Craig 
973-245-4635 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Wednesday, August 28, 2013 11:01 AM 
To: Craig, Janet; tbernstein@lifeinsuranceconcepts.com 
Subject: RE: Bernstein Family Realty, LLC 

Ted - I will see if the original acct is still open if not you will need to open a new account or have Janet distribute the 
money to the members which would be the three boy's trusts. Probably easiest to do that. Janet any objections? 

From: Craig, Janet [mailto:Janet.Craig@opco.com] 
Sent: Wednesday, August 28, 2013 10:59 AM 
To: Robert Spallina; 'tbernstein@lifeinsuranceconcepts.com' 
Subject: RE: Bernstein Family Realty, LLC 

Robert - It's in the asset detail attached to my email, but the value is $1,974.76. 

I tried to keep a minimum amount in the Custody account to cover the boys' schooling as long as possible. 

Janet Craig 
973-245-4635 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Wednesday, August 28, 2013 10:56 AM 
To: Craig, Janet; tbernstein@lifeinsuranceconcepts.com 
Subject: RE: Bernstein Family Realty, LLC 

Janet - how much is in the account? 

From: Craig, Janet [mailto:Janet.Craig@opco.com] 
Sent: Wednesday, August 28, 2013 10:52 AM 
To: Ted Bernstein (tbernstein@lifeinsuranceconcepts.com)' 
Cc: Robert Spallina 
Subject: Bernstein Family Realty, LLC 

Good Morning Ted, 

Thank you for taking on the role of Managing Member of Bernstein Family Realty. 
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In order to close this account off our books, we will need you to sign and return the attached letter of authorization. 
Please include the transfer instructions for the funds in the body of the letter. 

For your records, I have also attached an Asset Detail showing the current value of the account and a list of transactions 
since inception. During our short term as Managing Member we funded this account equally from Daniel, Jacob and 
Joshua's Trusts and paid family bills from this account. 

If you have any questions, please feel free to contact me directly by phone or email. 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet Craig@opco.com 

This communication and any attached files may contain information that is confidential or privileged. lfthis communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmailDisclosures 
This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmailDisclosures 
This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmailDisclosures 

2 

TS001499 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 474 of 1000 PageID #:5914



Robert Spallina 

From: 
Sent: 
To: 

Craig, Janet (Janet.Craig@opco.com] 
Monday, August 26, 2013 12:06 PM 
Robert Spallina 

Subject: RE: Bernstein Family Realty 
Attachments: Bernstein Fam Realty Successor Manager 8-26-13.pdf 

Robert, 

Attached please find the paperwork to name Ted the Successor Manager. I'm hoping to complete the accountings and 
releases for the three trusts today and email them to Eliot and Candice. I will copy you on the email. 

Please have Ted execute a copy of the above before a Notary and mail the original back to me. My original and his will 
be acceptable as a completed document. 

Thank you for your assistance. 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet.Craig@opco.com 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, August 22, 2013 10:41 AM 
To: Craig, Janet 
Subject: RE: Bernstein Family Realty 

Janet - I spoke to Ted Bernstein and he is willing to serve as successor manager of the Bernstein Family Realty which is 
what his father would have wanted anyway. Please draw up the paperwork and I will send to him for execution. Thank 
you and sorry for the delay. 

From: Craig, Janet [mailto:Janet.Craig@opco.com] 
Sent: Tuesday, August 13, 2013 10:29 AM 
To: Robert Spallina 
Subject: RE: Bernstein Family Realty 

Just give me a call when you are free. I'll make the time when you call. 

Janet Craig 
973-245-4635 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Tuesday, August 13, 2013 10:16 AM 
To: Craig, Janet 
Subject: Re: Bernstein Family Realty 
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I am out today with no access to my calendar but either day should be fine. Give me times and I will confirm. 

Sent from my iPhone 

On Aug 13, 2013, at 10:05 AM, "Craig, Janet" <Janet.Craig@opco.com> wrote: 

I'm out of the office on Wednesday, but will be in Thursday and Friday. What's good for you? 

Janet Craig 
973-245-4635 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Monday, August 12, 2013 3:24 PM 
To: Craig, Janet 
Subject: RE: Bernstein Family Realty 

Janet - I am out today and tomorrow but back in on Wed. Are you available that day? 

From: Craig, Janet [mailto:Janet.Craiq@opco.com] 
Sent: Monday, August 12, 2013 10:27 AM 
To: Robert Spallina 
Subject: RE: Bernstein Family Realty 

Hi Robert - I apologize. We have been very busy. 

I am in the office until 3pm today. What time is best for you? 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet.Craig@opco.com 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, August 08, 2013 4:47 PM 
To: Craig, Janet 
Subject: RE: Bernstein Family Realty 

Janet- I have not heard back from you and would like to speak to you regarding the below. Thank you 

From: Craig, Janet [mailto:Janet.Craig@opco.com] 
Sent: Tuesday, July 16, 2013 1:56 PM 
To: Robert Spallina; 'Eliot Ivan Bernstein (iviewit@gmail.com)'; 'Candice Bernstein 
(tourcandy@gmail.com)' 
Cc: Worth, Hunt; Sigalos, Janet; Vereb, Patricia 
Subject: Bernstein Family Realty 

Robert, Eliot and Candice, 
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As you are aware, during his lifetime, Simon Bernstein paid the household expenses for Eliot and 
Candace. Upon his death those funds were frozen and the only funds available to pay the household 
expenses were the education trusts that Simon set up for Daniel, Jacob and Joshua. 

We are now at a point where the education trusts have insufficient assets to pay the 2013/2014 tuition 
for the three boys and will soon be depleted to the point where the household expenses cannot be 
paid. The market values of the four accounts are listed below. 

Please let me know as soon as possible if the Estate of Simon Bernstein intends to reimburse the 
education trusts for the household expenses paid to date. If this is not possible, for any reason, 
Oppenheimer Trust Company will have no recourse but to Resign as Trustee in favor of Eliot and Candice 
Bernstein and to name them as the Successor Manager of Bernstein Family Realty. At that point we will 
present an Accounting for all the trusts, request a Release and Receipt for our period of administration 
and transfer all funds to the management of the Successor Trustee and Manager and terminate the 
trusts. 

Please note I will be out of the office from July 201
h through July 291

h. I will be addressing this matter 
upon my return. 

5. Bernstein Trust fbo Daniel 
5. Bernstein Trust fbo Jacob 
5. Bernstein Trust fbo Joshua 
Bernstein Family Realty 
Total 

$19,465.15 
$19,267.41 
$ 9,268.52 
$12,311.94 
$60,313.02 

Thank you for your prompt attention to this matter. 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet. Craig@opco.com 

This communication and any attached files may contain information that is confidential or privileged. lfthis 
communication has been received in error, please delete or destroy it immediately. Please go to 
www.opco.com/EmaiIDisclosures 
This communication and any attached files may contain information that is confidential or privileged. lfthis 
communication has been received in error, please delete or destroy it immediately. Please go to 
www.opco.com/EmailDisclosures 
This communication and any attached files may contain information that is confidential or privileged. lfthis 
communication has been received in error, please delete or destroy it immediately. Please go to 
www .opco.com/Emai IDisclosures 

This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmailDisclosures 
This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmailDisclosures 
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Robert Spallina 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Ted Bernstein [tbernstein@lifeinsuranceconcepts.com] 
Friday, August 23, 2013 12:26 PM 
Robert Spallina 
FW: Stanford International Bank Limited - In Liquidation (Primary Express Acct. 309513) 
EA 309513.pdf 

Robert > call me when you have a chance to discuss this, nothing urgent, and I will update 
you on the status of this payment. When they do pay, it will be a percentage of the number 
on the attached document. 

Ted 

-----Original Message-----
From: Cicely.Samuel@uk.gt.com [mailto:Cicely.Samuel@uk.gt.com] On Behalf Of 
stanford.claims@uk.gt.com 
Sent: Friday, August 23, 2013 9:54 AM 
To: Ted Bernstein 
Subject: Stanford International Bank Limited - In Liquidation (Primary Express Acct. 309513) 

Dear Sir/Madam, 

Please see attached letter in relation to the above matter. The amount stated in the letter 
represents the claim amount that has been allowed, if you are dissatisfied with the amount of 
your claim that has been allowed, you must file an application within 21 days of receiving 
this email. 
If you have any questions or concerns with regards to your claim, please send email to 
Stanford.claims@uk.gt.com 

Regards, 
http://www.grant-thornton.co.uk <http://www.grant-thornton.co.uk/> 

Grant Thornton UK LLP is a limited liability partnership registered in England and Wales 
No.OC307742. A list of members is available from our registered office: Grant Thornton House, 
Melton Street, Euston Square, London NWl 2EP. Grant Thornton UK LLP is an independent 
financial adviser authorised and regulated by the Financial Conduct Authority. 

Grant Thornton UK LLP is a member firm of Grant Thornton International Ltd (Grant Thornton 
International). References to 'Grant Thornton' are to the brand under which the Grant 
Thornton member firms operate and refer to one or more member firms, as the context requires. 
Grant Thornton International and the member firms are not a worldwide partnership. Services 
are delivered independently by member firms, which are not responsible for the services or 
activities of one another. Grant Thornton International does not provide services to clients. 

The name 'Grant Thornton', the Grant Thornton logo and 'Instinct for growth' are trademarks 
of Grant Thornton International. All copyright is owned by Grant Thornton International, 
including the copyright in the Grant Thornton logo; all rights are reserved. 

This email (and any attachments) is confidential and may also be legally privileged. It is 
intended for the exclusive use of the intended recipient, if you are not the intended 
recipient, any copying, forwarding, printing or distribution of this email is prohibited and 
may be unlawful and any action taken or omitted to be taken in reliance on the contents of 
this email or its attachments is at your own risk and, to the fullest extent permitted by 
law, Grant Thornton UK LLP accepts no responsibility or liability to you. If you have 
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received this email in error, please notify us immediately, delete it from your system and 
destroy any copies of it (and any attachments). 

When addressed to our clients, any advice or opinion contained in this email (and any 
attachments) are subject to the terms and conditions expressed in the relevant governing 
engagement terms. 

While we have taken reasonable precautions to ensure that any attachment to this email has 
been swept for viruses, email communications cannot be guaranteed to be secure or error free 
as information can, inter alia, be corrupted, intercepted, lost or contain viruses. Grant 
Thornton UK LLP does not accept liability for such matter or their consequences. In 
communicating with you by email you accept these risks. 

Please note that communications sent by or to any person through our computer systems may be 
viewed by other Grant Thornton UK LLP personnel and agents. Anything in this email (and any 
attachments) which does not relate to Grant Thornton UK LLP's official business is neither 
given nor endorsed by Grant Thornton UK LLP. 

Where relevant, please note that, unless expressly stated otherwise, any written advice 
contained in, or attached to this email is not intended and cannot be used, by any person for 
avoiding any US penalties that may be imposed under the US Internal Revenue Service Code. 
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0 Grant Thornton 
By Email Only: simon@lifeinsuranceconcepts.com 

25 June 2013 

Dear Sir I Madam: 

Stanford International Bank Limited - in Liquidation ( .. the Company") 
Re: Claim submitted in Stanford Financial Receivership 

Primary Express Account 309513 
Payee name(s): BERNSTEIN FAMILY INVESTMENTS LLLP 

Stanford lnternationill Bank Ud - in Llquidatio1 
No 11 Pavilnon Dnve 
PO Box 3300 
St John's 
Antigua 
West Indies 

www.sibliQuielation.com 
stantor~.ciaims.support@uk.9Lcom 

T +1268480 3700 
F + 1 268 480 3725 

Following approval of the Settlement Agreement and Cross-Border Protocol ("the Agreement") and subsc9ucnt 
exchange of information between the US appointed Receiver ("the Receiver") and Jmnt Liquidators in 1\ntigua ("the 
)Ls"), the claim made by you in the Stanford Financial Receivership has been included in the 1\ntiguan claims process. 

Should you be unwilling to submit yourself to the jurisdiction of the Antiguan Court in relation to the submission, 
evaluation, and payment of this claim please notify us in writing at standford.claims.support@uk.gt.com in order to be 
excluded from the JLs' claims process. 

The claim made by you against the Company has been allowed in the amount ofUS$1,062,734.50 in the Antiguan 
estate. Please see attached transaction report showing how your claim was calculated. Please note that the Joint 
Liquidators reserve the right to withhold distributions and/ or modify this claim subject to any preference claims that 
may be pursued against creditors/victims. 

In the event that you are dissatisfied with the amount of your claim that has been allowed, you may apply to the court 
for the decision to be reversed or varied. The application must be made within 21 days of receiving this notice under 
Rule 4.83(1) of the 1986 UK Insolvency Rules 1• 

Please note that the )Ls are processing claims at a Primary Express 1\ccount level, you may therefore receive one or 
more letters of notification in order to incorporate all CDs. All future communication regarding this claim should 
include the Primary Express Account Number. This will serve as your claim number. 

Yours sincerely 
For and on behalf of Stanford International Bank Limited 

Marcus Wide and Hugh Dickson 
Joint Liquidators 

1. Further a~tii~ta11ce with the..: forrnalitic~ of the dairn:-< proce:-i:.i, including appeaUng any ded~ion of the Joint Liquidators wi(h regard to your 
claim can be found in the 1986 L'K Insolvency Rules which apply where the ;\ntigua and Barbuda International Business Corporations ,\er i> 
silenr on any aspect of the claims procc'". ;\ny and all claims filed with Stanford International Flank Limited in 1\ntigua will be govcmed b)' the 
law applicable in and subjccr ro the authority of the i\ntiguan court overseeing the liyuidation .. \nyone who files a claim that is disallowed b\' the 
.Joint Liquidaror; will be advised of their right of appeal to the Court for a judicial dcrermination of rheir claim. 
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08-Jul-2013 

Transaction Detail for Primary E/ A 309513 
Account No: 3 I 0229 

Date 
08-Jul-2008 

Account No: 3 I 0230 

Date 
08-Jul-2008 

Sum 

Deposits 
278,588.22 

278,588.22 

Net In USD 

Payments 
0.00 

0.00 

278,588.221 

1.0000 

Converted to USD 278,588.221 

Sum 

Summary for 'Account No'= 310229 (1 transaction) 

Deposits 
784,146.28 

784,146.28 

Net In USD 

Payments 
0.00 

0.00 

784, 146.281 

1.0000 

Converted to USD 784, 146.281 

Summary for 'Account No'= 310230 (1 transaction) 

Summary for Primary EA'= 309513 (2 transactions) 

Overall Net in USD: 1-: . !,~~~,73,4.50) 

Page 1of1 
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Robert Spallina 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Ted Bernstein [tbernstein@lifeinsuranceconcepts.com) 
Monday, August 05, 2013 3:07 PM 
Donald Tescher: Robert Spallina 
note from wait sahm 
Sahm correspondence Re Eliot home_2013080513493400.pdf; Sahm correspondence Re 
Eliot home. pdf 

I believe that you have the original of this letter from Walt but just in case, I have attached our scanned copy. He called 
me late last week and asked if I can help him with his mortgage on Eliot's house or if he should have his attorney contact 
you guys. It is my understanding that his counsel knows you (can't remember who it is). 

I told Walt that he should have his attorney contact you directly and I explained that I am not the right party to speak 
with about that property. 

Ted 

Lit:r{ 
~ 

Life Insurance Concepts, Inc. 

561.988.8984 
866.395.8984 
Tbernstein@lifelnsuranceConcepts.com 
www.LifelnsuranceConcepts.com 

www.lnstallmentlifelnsurance.com 

The Chica o Sun-Times says: "Installment payout life insurance lets you do one of two 
things: Save money on your insurance policy or buy much more life insurance for the same 
amount of premium dollars that you pay on a traditional life policy." For more, visit my blog 
at: http://installmentlifeinsurance.com/our-concepts/blog/ > The Installment Life Option is 
one of the most important financial decisions you will ever make for your family. 

This communication (including attachments) may contain privileged and confidential infonnation intended only for the recipient(s) named above. If you are not the 
intended recipient(s), you are hereby notified that any viewing, copying, dissemination or distribution of this communication is prohibited and may be subject to 
legal action. Please contactthe sender immediately by reply e-mail and delete all copies of the original message. 
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OMB Approval No. 2502-()265 

A. Settlement Statement (HUD-1) 

B. "f'1pa of Loan 

Q 1.FHA 

Q 4.V.A. 

0 z. RHS • 3. comr. Unlns. 8.Fl!eNu­
U13-412 

7. Loan Number 8. Uartg. Ins. CilH NUllL 

0 5. Conv. Ina. 
ID: 

C. NDTE:Thls fonn Is fUrnlshecl to give you a statement of aclUal seD111111ent ~. Jlmoonts paid ro and lly 1h!! ~men! agent are shown. ltom• 
malbcl "(p.o.c.)" were paid outside tho do&ing; !hay are &hown llare for Informational purpose& and""' not Included In the lolali. 

D. NAr.E OF BORROWER: G. Wesley Vaorhel& 

Ad-of Borruwor: 

E. NAME OF SELLER: Tad Bernstein as Successor Trustee Of the Shirley Berrateln Trust Agraemenldated May 20. 2008 

Adclress of Seller. 7020 Lions Haad l..sna, Boca Raton, Florlds 33496 

F. NAlliiE OF LE+IDER: BMO Hania Bank NA 
Address of Lander: 3800 Golf Rd .• Ste. 300, Rolling Meadows., Ill I no is 60008 

G. PROPERTY LOCATION: 2494 S. Ocean Boulowrd, #C-6, Ba... Rafl>n, Fkirida 3343l: 

H. SETTLeMENT AliENr. All Regency nue company d/tJ/a us Tiiie 11 Frortlla 
Address: 

PlaGe or sememenc 
L SETTLEMENT DATE: 

3010 Nor1h MilillllyTrail, Sule 210, Baca Raton, Flortcla 33431 
3010 North il'lllllaiyTral~ Sulle 210, 801:a Raton, Flolll:la 33431 

4118/13 DISBURSl!MEHTDATE: 4118113 

000.00 401. Caitrad. sales ·ce 
402. Personal property 

6,943.20 "°3. 
404. 

105. 405. 

108. CityllDwn m.s 406.C flownlaJC9s 
107.Cllll111ytaxa& 407.Cou taxes 
108. Assessments 
109. '409. 
110. Nan advalorem laXfram04118/13lo09/3Dl13 80.33 410. Noo advalolem lllxlrom 04/1811310 09/30/13 
111. 411. 
11Z. 412. 
120. Groa amountdH fnlm borrower: 1,aor,023.53 420.GroH ..nountdueto 118ller: 

201. 

'1!I7. 
208. Principal 111111 of age held by seller 

209. 

510.CilyllcwntlllCllS 
6,654.31 511. County taxes from 01101113 to 04/18113 

512.A& ... aments 
513. 

214. 514. 

215. 515. 
218. !1111. 

217. 517. 

218. 518. 
219. D19. 

220. Tobit paid by/for borrower: 1,106,654.31 l!i70. Tollll lllductions inamountdueaeller: 

301. Gross B1110unt due l\'om borrower (ine 120) 1,607,023.53 601. GroH amount due to seller (Dne 420) 

Phone: 561-9118-0088 

1,600,000.00 

80.33 

1,600,080.33 

6,654.31 

193,227.78 

1,800,080.33 

302. Less amount paid by/for the bom>wer (line 220) (1,106,654.31) 802. Liias total reductions In anount due seller (line 520) (1113.227.78) 

303. Ca&h I ~ From 0 To ) Bo""""r. 500,369.ZZ 603. CllSh ( ~ To 0 From ) Seller. 1,406,8!52.57 

The Public Rllporlillg Burden for this collection Of intormauon Is 8Blimallld al 35 minutes per response tor COllecllng, revieWirg. and repo11ing the data. This 
agency may not colect tills lnlorrnalkH1, and you are nal required ID col!lpiete lhls form, unless R displays a currently valid OMB conb'ol number. Na 
con!idanllallly Is assured; this dlsclcsU1& Is manelataty. This I& dolgned to pnwtcle Iha pania& lo a RESPA coVB18CI transaction lloltll lnformallon dlll1ng tile 
settlement proeeaa. 

Dou!llellme® 
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HUD-1 U.S. Department of Housing and Urban Davalopment 

700. Toal Real Estate Brvkar FHS $88,000.00 

D!vislon of mmmlsslon ne 70 a& follown: 
701. $ 48,000.00 to Punier Estate Properties 
702. S40 000.00 to Noatfer l'olelto Satltaby'& 
703. Commission paid al settlement 
704. 

to NHllar PoleUo Solhel7/s 

Paid from 
Borrowei'S 
Fl.Wida at 

Selllemont 

Page2 

Paid from 
SellBrs 

Fundt at 
Salllament 

88,000.00 

495.00 
flCO t1~)y,l2ublJ1u...;...oc1"'~...1J1.J.fl.-<-'Jlh~-k>n - . -- - - ---- -- ---- - -- ---- ----+--

807. f'loodc:ertltlcalilln 
808. 
809. 
810. 
811. 
812. 
813. 

1103. OWner'slitle Insurance 

Of8.e75.DO 

to 
to 
to 
to 
tu 
to 
to 

lntenist rate chosen 

(framGFE#3J 

from GFEIMI 

er month 
er month 
er month 
er month 
er month 
er month 
ermanth 

1104. Lender's tlllll lnaurance to Oki Republc National 11ua lllSUlllnce Company/All $735.00 
MF0-,25.00,4.1-25;B.1-25;F9.3-680.0D 

to All Regency 11Ue Company d/IJ/a us Ti 
1108. Undenmler'a rtion of the total title in&urance ntmium $2.268.00 ID Oki Re ublic National liUe lnsurallllB 
1109. Abatm:t Of lllle eearch to Altoma Tille Fund SlllVices 
1110. to 
1111. to 
1112. to 

1113. to 

1,235.00 

250.IXI 
6,575.00 

-- -------.,-----
' 

. ' 

i . . ' 
125.00 

208.20 
$2118.ZO 

Deed $0,00 Morlg e{s) $2,000.DD 

Deed $11,2110.00 Mo s $3 600.00 

to Clerk of Court Palm BellCh C 

1207, 

1208. 

to Condominium Aasoctal 
lo n Condominium Assoclal 

to Pafnt Beach County Tax Callee 

1308. to 
1309. 

(Enter on Ines 103, SediDn J and 502, Section K) 

* POC (B) 5 Paid O\Dlde of dosing by borrower 
• POC (S) = Paid outside of dosing by sdler 

fromGFE#6 

5,500.00 

11,200.00 

21.20 

150.00 
115.00 

425.ClO 

35,482.18 
16,081.13 
27,703.94 

6,943.ZO 188,573.45 

Doubler"""® 
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HUD-1 SETTLEMENT STATEMENT ADDENDUM 

Fil• Number. U13-412 

I have c;arefully reviewed the HUD-1 Settlement Statement and to the best of my knowledge and baHaf, it is a tJua 
and accurate statement of all receipts and di&bu1'58ments made on my account or by me In thl& banHirtion. I 
further certify that I hav& received a copy of the HUD-1 Settlement Stdement. 

G. Waalay Voorheis 

:rad ae=st:ein 
succaasor i'rustee 

Borrower(s) 

Seller(s) 

Settlement Agent 
The HUD-1 Settlement Statement whii;h I h.ve prepared le 11 true and acc:urate 111:1:0unt of thia tra1111i11;tion. I have 
caused or will cause the funci8 to be dleburaed In ac:c;ordance with this &tatement. 

A11 Regency Title Company d/b/a US Title of Fl.or.id.a 

Date: 

WARNING: It is a crime to knowingly make false statements to the United states on this or any other similar fonn. 
Penaltie& up11n eonvietion can include a fine and imprisonment. For detali. aee; TIUe 18 U.S. Code Section 1001 

and Section 1010. 

Double Time® 
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Robert Spallina 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Robert, 

Brett Verkaik [brett@standardmarket.com] 
Monday, August 05, 2013 12:04 PM 
Robert Spallina 
Fwd: 345 Distributions and Working Capital Loan 
345MP - Promissory Note (7.31.2013).pdf; ATT4441 O.htm; 345MP - Closing Schedule 
(7.31.2013).pdf; ATT44411.htm; Historical 1 Month LIBOR (7.31.2013).pdf; ATT44412.htm 

See below. We have already wired the working cap loan and interest to WHC which will term the note between 
A&L and WHC for the DDG loan for 345's working capital. We have wired the first equity dist of 345 to the 
WH 345 LLC account. We will need to determine the accurate distribution for WHC and the dynasty trusts 
from here. I assume we can split 64 I 36 (9% for each kid). 

Please advise. 

Thanks, 
Brett 

Begin forwarded message: 

From: Christopher Prokop <cjp@ddgpartners.com> 
Subject: 345 Distributions and Working Capital Loan 
Date: August 1, 2013 12:59:45 PM CDT 
To: Brett Verkaik <brett.verkaik@westhighlandcapital.com> 

Hi Brett, 

As per our discussion, attached is the promissory note interest calculation table. 

Also attached is the updated condominium unit closing schedule. We are pleased to now have signed contracts on all units 
and closed over 50% of the units (with the M&T bank loan paid off as well). 

Our current distribution will be for a total of $15M plus paying off the $1M working capital loan and interest. We had 
anticipated a larger distribution for 8/1/13 but have faced delays from the NYC Department of Buildings scheduling TCO 
inspections and processing the TCO paperwork required for closings which has resulted in some closing dates being pushed 
out (as we mentioned back in May/June, NYC TCO sign-off was our biggest risk in closing timing) . 

In addition, some of the buyers have exercised their right to a one time postponement for their unit closings and have actually 
paid per diem penalties associated with the postponement (with buyer deferrals our second biggest risk in closing timing as 
highlighted in May/June). We are on track for the next wave of closings in August and anticipate the next distribution of 
roughly $18M around September 1 with the balance of units expected to close by the end of September. 

This excludes the two retail units so the final project distribution will be tied to signing retail leases and the exit strategy of 
selling vs. longer term hold. We are also holding sufficient working capital to complete the construction. 

Current amounts to be distributed to West Highland: 

Working capital loan and interest: $1,068,034 

1 
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First equity distribution: $13,333,334 {88.89% of total distribution) 
Total amount to West Highland: $ 14,401,368 

Please confirm wire instructions to send funds and let me know if you have any questions or would like to discuss further. 

Thank you. 

Regards, 

Chris 

Christopher J. Prokop 
DDG 
60 Hudson Street, 18th Floor 
New York, NY 10013 

212 612 3252 T 
212 612 3260 F 
917 692 5665 M 
cjp@ddgpartners.com 

http://ddgpartners.com 

This electronic message, including any and all attachments hereto, is intended solely to be used by the individual or entity to 
which it is addressed. If the reader of this message is not the intended recipient, or an employee or agent responsible for 
delivering this message to its intended recipient, you are herewith notified that any dissemination, distribution, copying or 
retention of this communication or the information contained herein is strictly prohibited. If you have received this message 
communication in error, please notify us by telephone immediately and permanently delete the original and any copy or 
printout thereof. Statements made in, or attachments to, this email are not intended to be contractual in nature, and are 
therefore not binding on this firm or any principal thereof until mutually satisfactory agreements memorializing the subject 
matter of this transmission are executed by hand, in ink, (or by facsimile if authorized by the parties) and hard copies are 
mutually delivered by the parties thereto. Thank you. 
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345meatpacking 
7/31/2013 

Bu:ter 

Closed Units - Construction Loan Payoff 

David Kuzmanich 

Andrea & James Rahardja 

Blake London 

Kelly Liao 

Vito & Barbara Badalamenti 

Bruce & Leslie Gifford 

Katherine Lo 

Brian & Elizabeth Mitchell 

Harry Mateer & Jessica Bassett 

Todd & Lisa Steinberg 

Hormuz Irani 

Phillip & Alexandra Hersh 

John Vernon 

CemKoksal 

Solihin Jusuf Kalla 

Benad Goldwasser 

Brighton Ring 

Michele Tacehella 

David & Ma~ Hamamoto 

Subtotal - Closed Units 

Currently Scheduled 

Alp Saul 

Patricio Farena &/or Barrio Cordoba 

CemSenbay 

Lori Price 

Peter Galan 

Magnus H211lund 

Subtotal - Currently Scheduled 

Not Yet Closed or Scheduled 

345 Propco LLC - Michael Luzich 

William Rainero 

Subtotal - Not Yet Closed or Scheduled 

Sponsor Units 

WH 

Prior 345 Owner (Hope Note) 

Prior 345 Owner (Hope Note) 

DDG 

DOG 

Corcoran 

DOG 

DOG 

WH 

DOG 

Subtotal - Sponsor Units 

Total Proceeds jlncluding S~nsor Units) 

Total Proceeds {Excluding S1!5!nsor units! 

Unit Closing Schedule 

Closing Interior 

Unit Date SF 

2C 06126/13 892 

2F 05120/13 1,168 

3A 05/16/13 1,055 

3B 05/23/13 693 

3C 05/15/13 892 

30 05/13/13 1,157 

3E 05121/13 1,117 

3F 07/10/13 1,168 

46 06/04/13 1,196 

SA 05/31/13 1,228 

56 05/24/13 1,196 

SC 07/02/13 1,206 

50 05/24/13 1,228 

6C 07/22113 925 

60 07/16/13 1,310 

7A 07/12/13 1,427 

76 07/30/13 1,199 

70 07/10/13 1,310 

PHC 07/15/13 1,988 

19 Units 22,355 

6B 06/06/13 1,199 

7C TBD 925 

BB 08/29/13 1,199 

SC 08/29/13 925 

80 06/29/13 1,310 

PHO 08/30/13 2,093 

6 Units 7,651 

PHA 09/15/13 1,901 

PHB 09/15/13 2,016 

2 Units 3,917 

PH 09/15/13 3,734 

BA 09/15/13 1,427 

SA 07/07/13 1,427 

4A 07/01/13 1,228 

4C 07/01/13 1,206 

4D 07/01/13 1,228 

2A 07/01/13 1,055 

28 07/01/13 693 

20 07/01/13 1,157 

2E 07/01/13 1,117 

10 Units 14,272 

37 Units 48,195 

27 Units 33,923 

Gross Unit Price/ Storage Total Net 

Sales Price SF Sales Price Proceeds 

$1,450,000 $1,626 $- $1,373,567 

2,175,000 1,862 20,000 2,080,976 

1,625,000 1,540 1,588,244 

1,050,000 1,515 1,025,807 

1,350,000 1,513 1,278,752 

1,600,000 1,383 1,515,790 

1,675,000 1,500 20,000 1,606,901 

2,000,000 1,712 1,896,300 

2,175,000 1,819 22,500 2,116,101 

2,375,000 1,934 22,500 2,344,356 

2,700,000 2,258 2,558,755 

2,150,000 1,783 40,000 2,077,272 

2,250,000 1,832 20,000 2,219,587 

1,575,000 1,703 20,000 1,513,336 

2,875,000 2,195 2,725,931 

3,575,000 2,505 3,496,886 

2,900,000 2,419 2,749,635 

3,175,000 2,424 3,009,126 

6,775,000 3,408 50,000 6,473,716 

$45,450,000 $2,033 $215,000 $43,651,038 

$2,600,000 $2,168 $- $2,465,190 

1,750,000 1,892 1,659,262 

3,025,000 2,523 2,868,154 

1,675,000 2,027 1,777,761 

3,375,000 2,576 3,301,256 

6,325,000 3,022 5,997,049 

$18,950,000 $2,477 $- $18,068,692 

$6,525,000 $3,432 $- $6,186,679 

6,125,000 3,038 5 807 419 

$12,650,000 $3,230 $- $11,994,098 

$7,001,250 $1,875 $45,000 $6,893,273 

3,750,000 2,628 3,645,562 

2,900,000 2,032 2,836,635 

2,045,000 1,665 20,000 2,020,317 

2,305,000 1,911 2,254,636 

2,330,000 1,897 20,000 2,299,089 

1,520,000 1,441 1,466,786 

1,000,000 1,443 978,150 

1,825,000 1,577 20,000 1,805,124 

1,615,000 1,446 1,579,712 

$26,291,250 $1,842 $105,000 $25,799,286 

$103,341,250 $2,144 $320,000 $99,513,114 

$77,oso,ooo $2,271 $215,000 $73,713,828 
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345meatpacking - Promissory Note 
713112013 

Principal 
lnteres1 
Total Payment 

Summary 
S1,000.000 

68304 
$1,068,304 

Average Interest Rate 
Avg. 1M Libor 
Spread 
Interest Rate 

Date 
tM Lil>or 
Spread 
Annual Rate 
Daily Rate (360 Days I Year) 
Days/ Month 

Date 
Principal 
Monthly Interest 
Total Payment 

0.22% 
5.00% 
6.22% 

May-12 
0.24% 
5.00% 
5.24% 
0.01% 

31 Days 

&/1/2012 
$1,000,000 

4,511 
$1,004,511 

Jun-12 
0.24% 
5.00% 
5.24% 
0.01% 

30 Days 

111/2012 
S1.004.511 

4385 
$1,008,896 

Jul-12 
0.25% 
5.00% 
5.25% 
0.01% 

31 Days 

7/1/2012 
$1.008,896 

4,557 
$1,013,464 

Aug-12 
0.25% 
5.00% 
5.25% 
0.01% 

31 Days 

8/112012 
$1,013.454 

4,578 
$1,018,032 

Interest Rate by Month 
Sep-12 Oct-12 Nov-12 Dec-12 
0.23% 0.2t% 0.21% 0.21% 
5.00% 5.00% 5.00% 5.00% 
5.23% 5.2t% 5.21% 5.21% 
0.01% 0.01% 0.01% 0.01% 

30 Days 31 Days 30 Days 31 Days 

345meatpacking - Promissory Note 
911/2012 

$1.0t8.032 
4 437 

$1,022,469 

1011/2012 
$1,022.469 

4,591 
$1,027,060 

111112012 
S1 .027.060 

4,461 
$1,031,621 

121112012 
$1,03t,521 

4632 
$1,036,163 

Jan-13 
0.21% 
5.00% 
5.21% 
0.01% 

31 Days 

111/2013 
$1,036,153 

4,647 
$1,040,800 

Fel>-13 
0.20% 
5.00% 
5.20% 
0.01% 

28 Days 

211/2013 
$1,040,800 

4,209 
$1,045,009 

Mar-13 
0.20% 
5.00% 
5.20% 
0.01'fo 

31 Days 

3/1/2013 
$1,045,009 

4683 
$1,049,692 

Apr-13 
0.20% 
5.00% 
5.20% 
0.01% 

30Days 

41112013 
$1,049,692 

4,552 
$1,054,244 

M•!!'.·13 
0.20% 
5.00% 
5.20% 
0.01% 

31 Days 

6/112013 
$1,054,244 

4,719 
$1,058,963 

Jun-13 
0.19% 
5.00% 
5.19% 
0.01% 

30 Days 

611/2013 
$1,056,963 

4,564 
$1,063,547 

Jul-13 
0.19% 
5.00% 
5.19% 
0,01% 

31 Days 

7/112013 
$1,063,547 

4 757 
$1,068,304 
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~obert Spallina 

From: 
Sent: 

Ted Bernstein [tbernstein@lifeinsuranceconcepts.com] 
Wednesday, September 18, 2013 8:42 AM 

To: Lisa Friedstein; Robert Spallina 
Cc: 
Subject: 

Jill lantoni; Pam Simon; Donald Tescher 
Re: Estate of Shirley Bernstein 

Yes, it is a lot of work however and will have to be done over a weekend. As I have said, the accounts are an 
open book. They pay legal fees, trust admin administration fees, trustee fees, distributions, carry costs of the 
property including taxes, dues, maintenance, repairs, interest, sales costs, utilities, accounting fees and any other 
costs associated with the assets within the trust, nothing more. How is the totality of the fees meaningless 
information? I think it is the most important piece of expense information. Am I missing something? 

Ted 
561-988-8984 
Tbemstein@lifeinsuranceconcepts.com 

Sent via Mobile Device 

-------- Original message --------
From: Lisa Friedstein <lisa.friedstein@gmail.com> 
Date: 09/17/2013 8:54 PM (GMT-05:00) 
To: Robert Spallina <rspallina@tescherspallina.com> 
Cc: Jill Iantoni <jilliantoni@gmail.com>,Ted Bernstein <tbernstein@lifeinsuranceconcepts.com>,Pam Simon 
<psimon@stpcorp.com> ,Donald Tesch er <dtescher@tescherspallina.com> 
Subject: Re: Estate of Shirley Bernstein 

Thank you, Robert. Ted, are you sending us the details of these checks, as they are meaningless without payee 
info. 
Thanks 
Lisa 

Robert Spallina 
Tuc:)day. September 17, 13 4:17 

These are all the transactions that have taken place in your mother's trust since your father's death. Remember, 
the only assets of your mother's estate were her tangible personal property which all went to your father at her 
death. The above are primarily the carrying costs for the properties and related items, the details of which Ted 
can provide additional information on as Trustee. 

Robert L Spallina, Esq 
TESCHER & SPALLINA, P.A. 
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4655 Technology Way, Suite 720 
Boca Raton, Florida 33431 
Telephone: 561-997-7008 
Facsimile: 561-997-7306 
E-mail: rspallina@tescherspallina.com 

If you would like to learn more about TESCH ER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only for the 
use of the individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF 
THIS COMMUNICATION IS STRICTLY PROHIBITED. If you have received this communication in error, please 
immediately notify us by e-mail or telephone. Thank you. 

From: Jill Iantoni [mailto:jilliantoni@qmail.com] 
Sent: Thursday, September 12, 2013 10:59 AM 
To: Robert Spallina 
Cc: Donald Tescher; <tbernstein@lifeinsuranceconcepts.com>; Pam Simon; Lisa Friedstein 
Subject: Re: Estate of Shirley Bernstein 

Sounds good. 
rhanks 

.Jill lantoni 
J illiantoni@gmail.com 
(312) 804-2318 

On Sep 12, 2013. at 9:47 AM, "Robert Spallina" <rspallina@tescherspallina.com> wrote: 

II 
Jill Iantoni 
! h,:r'>J.t>. S-.Tt1.·mh1..·r ] :. -~(I: ~ 'J:~'I \ \ 1 

Sounds good. 
Thanks 

Jill lantoni 
Jilliantoni@gmail.com 
(312) 804-2318 

On Sep 12. 2013. at 9:47 AM. "Robert Spallina" <rspallina@tescherspallina.com> wrote: 

Robert Spallina 
lhursda~. 'i<.:ptt:mtH.:r 12, 2U!Y 9:47 .\\I 

Jill - I have requested a report from JP Morgan that will list the activity in your mother's trust since your father 
passed. The account at JP Morgan is the only account and should reflect all the activity most of which relates to 
the carrying costs of both the condo and Lionshead. He usually turns things around pretty quickly so we should 
have it shortly. 
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From: Jill Iantoni [mailto:jilliantoni@gmail.com] 
Sent: Thursday, September 12, 2013 10:44 AM 
To: Donald Tescher 
Cc: tbernstein@lifeinsuranceconcepts.com; Robert Spallina; Pam Simon; Lisa Friedstein 
Subject: Re: Estate of Shirley Bernstein 

l hanks Don. Ted. can you share the informaLion \\ ith us on bdrnlf of :\fom's estate'? 
this \\UY \Ve \Viii have it:) 
Thanks 
Jill 

a 
Jill Iantoni 
l hur-..da~. S..:ri.:rnhn 12. 201 -~ 9:4 \ \ \ 1 

l hanks Don. ·1 ed. can )OU share the information \\ith us on bchal rot' \-1om's cstate'? 
this \\ay we will han: it:) 
Thanks 
Jill 

Donald Tescher 
I 11 1r,,b,. "tc'pkmhcr l 2. 2013 X:o-+ .\\I 

Jill Your mother's probate estate only consisted of her tangible personal property (clothing, jewelry, etc.) which 
passed to your father under her will. All other assets were either in her Revocable Trust or passed to your father 
by operation of law. Consequently, there really is no accounting to be prepared for Shirley's probate estate. Ted, 
as the successor trustee of the trust for benefit of your father under Shirley's Revocable Trust, would be 
responsible for providing an accounting of that trust. 

Donald R. Tescher, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way. Suite 720 
Boca Raton. FL 33431 
Telephone· 561 997 7008 
Facsirmle· 561 997 7308 

dtescher@tescherspallina.com 

if you would like to learn more about TESCH ER & SPALLINA, PA . please v1s1t our website ;.it www.tescherspallina.com 

PU! :-u .. 1nt :o lh1,,· Pl (l\ L":>iOn:-- or lnt..·mal RC\'L'IHH . .' '"'fl. I~ .. l H .. a1!.H ~-'{! lhal appl\ IO ~ f"IHCll ,l\f\· 1(1..' pt O\ i01.:d ~n !· .... n. f.jl ' ~L\ pr.11.:lilh!Jh.'f.., r~-.:,1•\,_ ~) .. ,,' .tU\ ~:-~J : :j l :11,n I'. .11 \ 

i.nh 11..:c lh .. 'fl..'111 r1.:lalm~. tt1 at i.!dc1al ta.\ iSSUL' \Ynuld. but lllI lh1:-- Ji"idJlllll.'f, ..:nnstltulc a. ··rdian1,,l' (lfllllHin" \\llhm th~ 111 • .:an1ng ol <. '1rLub1 :.;c ... uch mhJ...:l' 1~ 1wt 

mh.:'nJ\:d 1.1r wnllcn tn b\! u~i.:J. and cannot be U~L·d by th..: ,tf!l:d~d ld\{la~~I. for th\.· purpo~c .. ,f a\\11Jmg pl·n,tlt1.!:-. that Hht_, h~ 1mpo~cJ ttll th~ IH\1'11y...:r .Hld: bl <.ITT\ 
\..\Tlll~n ~ll1tcmcn1 .;ontamcJ ho:n:in rdating. {{1 an~ F\!d.:nd lff\: 1~~uc nun: not be us":d by an~· pcr~on h) ~uppo!1 llh.' promotion nr mark.i.:ung t.iL or h' ri..'i.:omm...-:ml. dr.' 

t· >.!dcral ta\ 11an~ac11on1 :,'or mallcr(s) ;.u.idrcs~cd h~rl.:'in \V.,; \\\Hild bl.' ha pp~· 10 Jbcu~s th..: dkct of thi:_.. dt!:>dmmc1. and alh.:mall"vc.:S 10 this d1sch11m...:r_ \\.'llh ~ ou 1r 
J.-,ir,·J 

!'hi: infonrnill'-'11 .. :ontarneJ in th1~ mes~L1gc 1s lcrally pnv11e::_: ... ·J ;.ind l:l'llfldcntt:il informat10n 1nk11dt:J "'111) for thi: u-.,e nf thi: ind1vidual 01 entity numt:d ab('\~ II 11 f I 
RI .\I JI I~ \JI· 1 ll!S \.1 l'SS.\lil IS '()I 1'111· I°' 11-''llJI !) Ifft '11'11· \I'. YOL !\RI. 111· Rl'llY \O! IHl.IJ I'll.I\"! :\ ', Y l>ISSl.,'1.11'-A 110\. lllS't 1-! llll I 10\ <ll-! 
l 'f )Jl\ ;'-< i <)I' ! I Ii~ t ·~ >M\1l ''-ICA 110~ IS ~TH.ll 11 .\'PR( 'I !l!ffl'l:n If you ha\t: r~~tn~J tl111, C\'llllllt1n1i.;at11'll in en\'r, rk:.i.sot 1mmt:J1~1ti:h 11oh1\ u1.. bv e mml 111 

1.,:l~ph'-11h: l'ha1ik \OU 
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From: Jill Iantoni [mailto:jilliantoni@qmail.com] 
Sent: Thursday, September 12, 2013 8:50 AM 
To: Donald Tescher 
Cc: Pam Simon; Lisa; Ted Bernstein; Robert Spallina; Iantoni, Jill (MBO Partners) 
Subject: Re: Estate of Shirley Bernstein 

Hi Don, 
If you can please forward the accounting/inventory of Shirley Bernstein's estate, since we are closing it 
for the second time & l have never rec'd any of this information. 

Thanks so much, 
Jill 
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Robert Spa Iii na 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Importance: 

Janet, 

Messuri, Anthony [AMessuri@cbizgl.com] 
Friday, September 13, 2013 10:04 AM 
Craig, Janet 
Robert Spallina 
RE: Bernstein Family Realty, LLC 
Anthony Messuri EA .vcf 

High 

Thank you for the authorization to prepare the 2008 - 2012 tax returns for Bernstein 
Family Realty, LLC. In order to begin the project we will need the following preliminary 
information: 

• Mailing address where returns are to be mail along with a contact name 
• Mailing address of LLC along with EIN 
• Copy of IRS letter issuing EIN 
• Copies of all bank statements from inception thru 12/31/ 12 including copies or 

images or all cleared checks 
• Copy of the operating agreement 
• List of full name, address and ssn/ EIN of all owners including their ownership l?/o 

• Assets contributed to this entity along with FMV at the time of contribution to the 
LLC 

• Assets held by this entity 

Due to the impending 9/16/ 13 deadline, which is Monday, we will be unable to complete 
the 2012 return for timely filing. However, as soon as you provide us with the above 
requested preliminary information, we will schedule time for the project to be completed 
and advise you of any additional information needed as the project moves along. 

If you have any questions at all please feel free to contact my office anytime. 

Sincerely, 

Anthony Messuri, E.A. I Senior Tax Associate 
CBIZ MHM, LLC 
1675 N. Military Trail 
5th Floor 
Boca Raton, FL 33486 
p: 561-994-5050 
f: 561-241 0071 
e: amessun(<ucbiz.com 

www.cbizsouthflorida.com anci www.mt1m-oc.com 
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The inforrmition in this e-mail message may be privileged, confidential, and wotected from disclosure. lf you are not: the intended 
recipient, any dissemination, distribution or copying is strictly prohibited. If you think that you have received this e-mail message in 
error, please e-mail the sender and delete all copies. Thank you. 

As required by new U.S. Treasury rules, we inform you that, unless expressly stated otherwise, any U.S. federal tax advice contained 
in this email, including attachments, is not intended or written to be used, and cannot be used, IJy any person for the purpose of 
avoiding any penalties that may be imposed by the Internal Revenue Service. 

Communications that may be included in this email reg.:irding attest services have been providec1 by Mayer Hoffman McC:1rm P.C., An 
Independent CPA Firm. All other cornrnunications in this email have been prnviJed through CBIZ MHM, LLC which is not a licensed 
CPA firm. 

From: Craig, Janet [mailto:Janet.Craig@opco.com] 
Sent: Friday, September 13, 2013 9:05 AM 
To: 'Robert Spallina' 
Cc: Messuri, Anthony 
Subject: RE: Bernstein Family Realty, LLC 

Mr. Messuri, 

Please accept this letter as your direction and authorization to prepare the 2012 tax returns for the Bernstein Family 
Realty LLC. 

I believe we will also have to prepare returns from inception in 2008 through 2011. Robert, would you please confirm 
that? 

We will supply you with any information we have regarding the entity, but be advised that we only took over 
management in December 2012 and have very limited information. 

Thank you. 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet.Craig@opco.com 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, September 12, 2013 4:15 PM 
To: Craig, Janet 
Cc: Messuri, Anthony 
Subject: Bernstein Family Realty, LLC 

Janet - I spoke with the CPA for the family and they have never prepared a return for this entity as it was supposedly a 
disregarded entity. As you know that is not the case. They could prepare a return but would need to take direction 
from you in that regard as Oppenheimer is the manger of the entity. I have copied Anthony Messuri on this email who 
prepares most of the returns for the family. Please advise as a return is required and is due this Monday. Thank you 

Robert L. Spallina, Esq. 
TESCHER & SPALLINA, P.A. 
4855 Technology Way, Suite 720 
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Boca Raton, Florida 33431 
Telephone: 561-997-7006 
Facsimile: 561-997-7306 
E-mail: rspallina@tescherspallina.com 

If you would like to learn more about TESCHER & SPALLINA, P.A., please visit our website at www.tescherspallina.com 

The information contained in this message is legally privileged and confidential information intended only for the use of the 
individual or entity named above. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, YOU 
ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS 
STRICTLY PROHIBITED. If you have received this communication in error, please immediately notify us by e-mail or 
telephone. Thank you. 

This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/Emai!Disclosures 
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Robert Spallina 

From: 
Sent: 
To: 

Messuri, Anthony [AMessuri@cbizgl.com] 
Friday, September 13, 2013 9:35 AM 
Robert Spallina 

Cc: Thierman, Abigail 
Subject: FW: don't forget to send contact info to attorney. thanks 

FYI 

From: Thierman, Abigail 
Sent: Thursday, September 12, 2013 8:18 PM 
To: Messuri, Anthony 
Subject: don't forget to send contact info to attorney. thanks 

Abigail Thierman, JD, LLM, CPA, CFP@ I Senior Tax Manager 
CBIZ MHM, LLC 
& 
Mayer Hoffman Mccann P.C., 
An Independent CPA Firm 
1675 N. Military Trail, 5th Floor 
Boca Raton, Florida 33486 
p: 561-922-3058 

f: 561-241-0071 
e: att1ierman@cbiz.com 

1 
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Robert Spallina 

From: 
Sent: 
To: 
Subject: 

Attachments: 

Worth, Hunt [Hunt.Worth@opco.com] 
Tuesday, September 10, 2013 9:23 AM 
Robert Spallina 
FW: Candace & Eliot Bernstein Petitions to Appoint Oppenheimer Trust Company as 
Successor Trustee 
Petition - Daniel Bernstein Irrevocable Trust.pdf; Petition - Jake Bernstein Irrevocable 
Trust.pdf; Petition - Joshua Z. Bernstein Irrevocable Trust.pdf 

From: Eliot Ivan Bernstein [mailto:iviewit@iviewit.tv] 
Sent: Tuesday, September 10, 2013 8:51 AM 
To: Worth, Hunt; Craig, Janet 
Cc: caroline Prochotska Rogers Esq.; Michele M. Mulrooney IV Partner@ Venable LLP; Andrew R. Dietz@ Rock It cargo 
USA 
Subject: FW: candace & Eliot Bernstein Petitions to Appoint Oppenheimer Trust Company as Successor Trustee 

Hunt, the attached documents regarding the alleged trusts you have sent today in two emails that you are operating 

under as fiduciary, appear to be incomplete and missing signatures and further in one instance improperly attested to. 

In certain instances, the trusts are not initialed on each page as intended. On a Notarized document submitted to the 

Probate Court with your name as the signor, the Notary did not complete the form properly, as appears a pattern and 

practice in documents involving the estates at this point, as you are aware. Please send over your complete files on 

these accounts as previously requested and please have all documents you sent verified and certified by Oppenheimer 

to be true and correct copies of what you have on file as previously requested. Finally, for future reference my wife 

Candice's name is spelled with an i not an a. Eliot 

Eliot I. Bernstein 

Inventor 

lviewit Holdings, Inc. - DL 

2753 N.W. 34th St. 
Boca Raton, Florida 33434-3459 
(561) 245.8588 (o) 
(561) 886.7628 (c) 
(561) 245-8644 (f) 
iviewit@iviewit.tv 

http:Uwww.iviewit.tv 

NOTICE: Due to Presidential Executive Orders, the National Security Agency may have read this email without warning, 

warrant, or notice. They may do this without any judicial or legislative oversight and it can happen to ordinary 

Americans like you and me. You have no recourse nor protection save to vote against any incumbent endorsing such 

unlawful acts. 
CONFIDENTIALITY NOTICE: 

This message and any attachments are covered by the Electronic Communications Privacy Act, 18 U.S.C. SS 2510-2521. 

This e-mail message is intended only for the person or entity to which it is addressed and may contain confidential 
and/or privileged material. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the 

intended recipient, please contact the sender by reply e-mail and destroy all copies of the original message or call (561) 
245-8588. If you are the intended recipient but do not wish to receive communications through this medium, please so 

advise the sender immediately. 
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*The Electronic Communications Privacy Act, 18 U.S.C. 119 Sections 2510-2521 et seq., governs distribution of this 
"Message," including attachments. The originator intended this Message for the specified recipients only; it may contain 
the originator's confidential and proprietary information. The originator hereby notifies unintended recipients that they 
have received this Message in error, and strictly proscribes their Message review, dissemination, copying, and content­
based actions. Recipients-in-error shall notify the originator immediately by e-mail, and delete the original message. 
Authorized carriers of this message shall expeditiously deliver this Message to intended recipients. See: Quon v. Arch. 
*Wireless Copyright Notice*. Federal and State laws govern copyrights to this Message. You must have the originator's 
full written consent to alter, copy, or use this Message. Originator acknowledges others' copyrighted content in this 
Message. Otherwise, Copyright © 2011 by originator Eliot Ivan Bernstein, iviewit@iviewit.tvandwww.iviewit.tv. All 
Rights Reserved. 

From: Worth, Hunt [mailto:Hunt.Worth@opco.com] 
Sent: Monday, September 9, 2013 2:03 PM 
To: 'Eliot Bernstein (iviewit@gmail.com)' 
Subject: candace & Eliot Bernstein Petitions to Appoint Oppenheimer Trust Company as Successor Trustee 

Mr. Bernstein: 

Attached please find the June 18, 2010 Petitions by you and Mrs. Bernstein seeking to have Oppenheimer Trust 
Company Appointed as Successor Trustee. 

Hunt Worth 
Oppenheimer Trust Company 
215-656-2815 

This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmailDisclosures 
This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/Emai!Disclosures 
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Robert Spallina 

From: Robert Spallina 
Sent: 
To: 

Monday, September 09, 2013 1 :57 PM 
'Worth, Hunt' 

Cc: 'Craig, Janet' 
Subject: RE: Bernstein 
Attachments: Petition - Daniel Bernstein Irrevocable Trust.pdf; Petition - Jake Bernstein Irrevocable 

Trustpdf; Petition - Joshua Z Bernstein Irrevocable Trustpdf 

See attached petitions for each of their children's trusts signed by them. We do not have a signed signature page for 
Daniel's trust. 

From: Robert Spallina 
Sent: Friday, August 30, 2013 4:24 PM 
To: 'Worth, Hunt' 
Cc: Craig, Janet 
Subject: RE: Bernstein 

My pleasure. Have a great holiday weekend. 

From: Worth, Hunt [mailto:Hunt.Worth@opco.com] 
Sent: Friday, August 30, 2013 11:04 AM 
To: Robert Spallina 
Cc: Craig, Janet 
Subject: Bernstein 

Thank you for your efforts. 

Hunt 

Hunt Worth, Esq. 
President 
Oppenheimer Trust Company 
215-656-2815 

This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/EmaiJDisclosures 
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Robert Spallina 

From: 
Sent: 
To: 
Cc: 
Subject: 

Importance: 

Robert, 

Messuri, Anthony [AMessuri@cbizgl.com] 
Friday, September 06, 2013 5:56 PM 
Robert Spallina 
Lewin, Jerry; DeRosa, Linda 
Bernstein Family Investments, LLLP 

High 

In order to complete the year end accounting and subsequent tax return for the above 
mentioned entity, we have the following questions: 

1) Is mailing address still 950 Peninsula Corp Circle, Ste 3010, Boca Raton, FL 33487 

2) Are the partners still: Simon Bernstein Trust 

Shirley Bernstein Trust 

Bernstein Holdings LLC 

371-32-
5211 

46-6235212 

32-0234597 

3) Is the address on the K-l's still 7020 Lions Head Lane, Boca raton, FL 33496 

4) A trust return needs to be filed for the Shirley Bernstein Trust for 2012. Need 

any income and expenses for this entity and also a copy of the Trust Document. 

5) Were the funds from the following loans disbursed to Simon Personally? 

6) A/C 478018083: 

7) A/C 47818117: 

8) A/C W32612009: 

Loan Proceeds of 
5/11/2012 $50,000 

Loan Proceeds of 
5/25/2012 $7,000 

Transfers of $39,000 on 11/2/12 and $60,000 on 10/23/12 
What is the name on the account and the 
Federal ID number 

Transfers of $39,000 on 11/2/12 and $60,000 on 10/23/12 
What is the name on the account and the 
Federal ID number 

Transfer of $2,000 on 10/23/12 for 
$2,000 

1 

What is the name on the 
account? 
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9) Are the following loans still outstanding: 

Regarding BERNSTEIN FAMILY REALTY 
10} LLC: 

Loan Receivable - TELENET SYSTEMS 
Loan Receivable -
ARBITRAGE 

Loan Receivable - SAMUEL KAPLAN 

$24,100.23 

$140,000.00 

$6,000.00 

Is interest being paid on any loans other than Telenet 
Systems? 

BERNSTEIN FAMILY REALTY LLC: 
Monies were transferred to this entity from Bernstein 
Family 
Investments totalling $23,000 in 2012. Is a tax return 
required for 
this entity for 2012 and are we preparing 
it? 

Please get us this information as early in the week as possible as the return is due by next 
Monday 9/ 16/ 13. 

Sincerely, 

Anthony Messuri, E.A. I Senior Tax Associate 
CBIZ MHM, LLC 
1675 N. Military Trail 
5th Floor 
Boca Raton, FL 33486 
p: 561-994-5050 
f: 561-241-0071 
e: amessuri@cbiz.com 

<imageOOl.png>connect with me 
www.cbizsouthflorida.com and www.mhm-pc.com 

<image002.jpg> 

The information in this e-mail message may be privileged, confidential, and protected from disclosure. If you are not the intended 
recipient, any dissemination, distribution or copying is strictly prohibited. If you think that you have received this e-mail message in 
error, please e-mail the sender and delete all copies. Thank you. 

As required by new U.S. Treasury rules, we inform you that, uriless expressly stated otherwise, any U.S. federal tax advice contained 
in this email, including attachments, is not intended or written to be used, and cannot be used, by any person for the purpose of 
avoiding any penalties that may be imposed by the Internal Revenue Service. 

Communications that may be included in this email regarding attest services have been provided by Mayer Hoffman Mccann P.C., An 
Independent CPA Firm. All other communications in this email have been provided through CBIZ MHM, LLC which is not a licensed 
CPA firm. 
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Robert Spallina 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Dear Eliot and Candice, 

Craig, Janet [Janet.Craig@opco.com] 
Wednesday, August 28, 2013 11 :28 AM 
'Eliot Ivan Bernstein (iviewit@gmail.com)'; 'Candice Bernstein (tourcandy@gmail.com)' 
Robert Spallina; 'Ted Bernstein (tbernstein@lifeinsuranceconcepts.com)' 
Bernstein Trust Terminations 
Bernstein Joshua Acctng and Release.pdf; Bernstein Jacob Acctng and Release.pdf; 
Bernstein Daniel Acctg and Release.pdf 

As you are aware, the trusts for Daniel, Jacob and Joshua have depleted over time due to the payment of your 
household bills. I have spoken with Mr. Spallina and he has informed me that the household bill payments will not be 
refunded to the trusts. We have therefore decided to terminate the trusts due to their de minimus market values. 

The enclosed accountings for each trust cover the period of September 20, 2010 (our inception date) through August 26, 
2013. We have also enclosed an Asset Detail showing the current market values and a Receipt, Release and Refunding 
Agreement for each of the accounts for your signatures. Please review all the documents carefully and contact me if you 
have any questions. Once your review is completed, please sign one copy of the Receipt, Release and Refunding 
Agreement before a Notary Public and return it to me at the address below. A second copy should be retained for your 
records. 

Please be advised that we will not be paying bills during this transition period. Ted Bernstein has agreed to become the 
Managing Member of Bernstein Family Realty and all questions regarding the payment of household bills should be 
directed to him 

Please keep in mind that the liquidation of the assets and the distribution of funds to you will generate tax 
consequences reportable on your 2013 personal income tax returns, which you will be filing next year. Please do not 
complete your personal income tax returns until you have received the final form K-1 from us. 

Janet Craig, CTFA 
Senior Vice President & Compliance Officer 
Oppenheimer Trust Company 
18 Columbia Turnpike 
Florham Park, NJ 07932 
Tel: 973-245-4635 
Fax: 973-245-4699 
Email: Janet. Craig@opco.com 

This communication and any attached files may contain information that is confidential or privileged. If this communication has been 
received in error, please delete or destroy it immediately. Please go to www.opco.com/Emai!Disclosures 
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Form 11205 
Department al the Treasury 
Internal Revenue Service 

1~~Pd61l Q.of-\ 

U.S. Income Tax Return for an S Corporation 
... Do not file this form unless the corporation has filed or is 

attaching Form 2553 to elect to be an S corporation. 

... See separate instructions. 

For calendar year 2010 or tax year beginning , 2010, ending 

A Selection effective date Name 

09/01/2006 UC HOLDINGS INC 

8 Business a:tivity code TYPE Number. street. and room or suite no. If a P.O. box. see instructions. 
number (see instructions} OR 950 PENINSULA CORPORATE CIRCLE, SUITE 3010 

524290 PRINT City or town, state, and ZIP code 

c cneck if Sch. M-3 BOCA RATON, FL 33487 
attached 0 

OMB No. 1545-0130 

~@10 

• 20 

D Employer identification number 

20..5290314 
E Date Incorporated 

09/01/2006 
F Total assets (see instructions} 

s 3,988,8091 

G Is the corporation electing to be an S corporation beginning with this tax year? 0 Yes 0 No If "Yes." attach Fenn 2553 if not already filed 

H Check if: (1) 0 Final return (2) 0 Name change (3) 0 Address change 

(4) 0 Amended return (5) O S election termination or revocation 

Enter the number of shareholders who were shareholders during any part of the tax year ... 13 
Caution. Include only trade or business income and expenses on lines 1a through 21. See the instf!Jctions for more information. 

1 a Gross receipts or sales I 769,4341 lb Less returns and allowances! I I c Bal .. 1c 769.434 

(1) 2 Cost of goods sold (Schedule A, line 8) 2 
E 3 Gross profit. Subtract line 2 from line 1c 3 769.434 
0 
0 4 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) 4 
.E 5 Other income (loss) (see instructions-attach statement) 5 1,838.949 

6 Total income (loss). Add lines 3 through 5 .... 6 2,608,383 

"' 
7 Compensation of officers 7 300,000 

c 
8 Salaries and wages (less employment credtts) 8 541,276 0 

§ 9 Repairs and maintenance • 9 2,576 
:§ 10 Bad debts 10 38.958 
~ 

$2 11 Rents 11 199,835 

"' c: 12 Taxes and licenses . 12 98,328 .Q 
(3 13 Interest 13 2 
ti 14 Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) . 14 35.531 
,<; 

Depletion (Do not deduct oil and gas depletion.) Q) 15 15 
Q) 

.!!!. 16 Advertising 16 39,839 
VI 17 Pension, profit-sharing, etc., plans 17 17,403 c 
0 18 Employee benefit programs 18 :o; 
u 19 Other deductions (attach statement) 19 747,223 :s ,, 20 Total deductions. Add lines 7 through 19 ... 20 2,020,969 
Cl> a 21 Ordinary business income (loss). Subtract line 20 from line 6 21 587,414 

22a Excess net passive income or LIFO recapture tax (see instf!Jctions) 22a 

b Tax from Schedule D (Fann 1120S) . 22b 
Ill ... c l\dd lines 22a and 22b (see instructions for additional taxes) 22c c: 
Gl 23a 2010.estimated tax payments and 2009 overpayment credited to 2010 23a E 
>- b Tax deposited with Form 7004 23b 
Cl! 
c. c Credit for federal tax paid on fuels (attach Form 4136) 23c 

" d Add lines 23a through 23c 23d c: 
Cl! 24 Estimated tax penalty (see instructionsi Check if Form 2220 is attached ... 0 24 )( 
Cl! 25 Amount owed. If ~s smaller than the total of lines 22c and 24, enter amount owed . . 25 t-

26 Overpayme~· e 2 is larger than the total of lines 22c and 24, enter amount overpaid . . 26 
27 Enter amoun om Ii 26 Credited to 2011 estimated tax... I Refunded.,.. 27 

Undpr pen7! C!Ocfaro that I have examined th;s return, including accampa11ying schedules and statements. anc! to the best of my knowledge and belief, it Is true. txrracl. mplet eclaration of preparer (oth€r <hM taxpaye~ is based on all Information of wn;cn preparer has any lolowle<Jge. May the IRS disCtJss this rnturn 

Sign ~ ~ - I 1{l.{!1t ~ Pu~z-~6.t'f wit'1theprepa.'ershovmbi!low 

Here $1!11'3i~ of15fficer Date Title (see instructions)? 0 Yes 0 No 

. I Prl"?P" preparer's name I Preparer's signature I Date II PTIN Paid · Check If 

Preparer sclt-emWyoo 

Use Only! Firm's name ~ Firm'sEIN ~ 

Firrrt's address ~ Phone no. 

For Paperwork Reduction Act Notice, see separate instructions. Cat.No.11510H Fomi 11205 (2010) 
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Form 11?DS(2010) Page 2 
-. - ,,. 

Cost of Goods Sold (see instructions) 

1 Inventory at beginning of year . 1 

2 Purchases . 2 
3 Cost of labor 3 
4 Additional section 263A costs (attach statement) . 4 

5 Other costs (attach statement) 5 ' 
6 Total Add lines 1 through 5 6 
7 Inventory at end of year 7 
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1. line 2 . 8 
9a Check all methods used for valuing closing inventory: (1) 0 Cost as described in Regulations section 1.471-3 

(ii) 0 Lower of cost or market as described in Regulations section 1.471-4 
(iii) 0 Other (Specify method used and attach explanation.)~ 

b Check if there was a writedown of subnormal goods as describ~di;;--i=i;;9~i~ii~",;~-;;~i;-~-1-~4?-;:2(~j-:·-----------·--------------------;--"[j" 

1 
2 

3 

4 

5 

6 

7 
8 

c Check if the UFO inventory method was adopted this tax year for any goods (if checked. attach Form 970) ~ 0 
d If the UFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

inventory computed under LIFO . . . . . . . . . . . . . . . . . . . . . . \._.9.:...d"--'-1--~--""\.__ 
e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? 0 Yes 0 No 

W~: there any change in determining quantities. cost, or valuations between opening and closing inventory? . 0 Yes 0 No 
If ''Yes," attach explanation. 

- ..... , .. :, Other Information (see instructions) 

Check accounting method: a 0 Cash b 0 Accrual c 0 Other (specify) .,.. --------------------------------------
See the instructions and enter the: 

a Business activity.,.. -------------------------------------------- b Product or service.,.. -----------------------------------------------­
At tile end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution. see section 267(c).) If "Yes," attach a statement showing: (a) name and employer 
identification number (EIN). (b) percentage owned, and (c) if 100% owned, was a qualified subchapter S subsidiary 
election made? 

Has this corporation filed, or is it required to file. Form 8918, Material Advisor Disclosure Statement, to provide 
information on any reportable transaction? 

Check this box if the corporation issued publicly offered debt instruments with original issue discount . ... 0 
If checked. the corporation may have to file Form B281, Information Return for Publicly Offered Original Issue Discount 
Instruments. 
If the corporation: (a} was a C corporation before it elected to be an S corporation or the corporation acquired an 

asset with a basis determined by reference to the basis of the asset (or the basis of any other property) in 

the hands of a C corporation and (b) has net unrealized built-in gain in excess of the net recognized built-in gain 

from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior years (see 

instructions) .,. $ 
Enter the accumulated earnings and profits of the corporation at the·;;~d-~f-th-;;·;~~-y~-;.-----------------$·---------------------·-

Are the corporation's total receipts (see instructions) tor the tax year and its total assets at the end oHlieTax-·ye-ar-ies-s 
than $250,000? If "Yes," the corporation is not required to complete Schedules Land M-1 

Yes No 

./ 

{ 

9 Durinq the tax vear. was a oualified subchaoter S subsidiarv election terminated or revoked? If "Yes," see instructions . 
- • -~•~• Shareholders' Pro Rata Share Items Total amount 

1 Ordinary business income (Joss) (page 1. line 21) . 1 587.414 

2 Net rental real estate income (loss) (attach Form 8825) 
: l.3a. I 

2 
3a Other gross rental income (loss) I 

b Expenses from other rental activities (attach statement) . . I 3b I I 
c Other net rental income (loss). Subtract line 3b from line 3a 3c 

" 4 Interest income 4 VI 44,701 
0 5 Dividends: a Ordinary dividends Sa ::!. : l·s~ I ell b Qualified dividends I E 6 Royalties 6 0 
(,) 

.E 7 Net short-term capital gain Ooss) (attach Schedule D (Form 11208)) 7 

Ba Net long-term capital gain (loss) (attach Schedule D (Form 17 20S)) . . Ba 
b Collectibles (28%) gain (loss) . _ . . . . . . . . . I Sb \ I 
c Unrecaptured section 1250 gain (attach statement) . I Be I I 

9 Net section 1231 gain Qoss) (attach Farm 4797) 9 
10 Other income (loss) (see instructions\ Tvoe.,. 10 

Form 11205 (2010) 
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Form 11208 (2010) Pago 3 
Shareholders' Pro Rata Share Items (continued) Total amount ., 

11 Section 179 deduction (attach Form 4562) 11 c 
0 
:;:; 12a Contributions 12a 7,100 
I.I 
:I b Investment interest expense 12b "tl 
4l c Section 59(e)(2) expenditures (1) Type ... (2)Amount.,. 12e(2) c 

d Other deductions (see instructions) -- ---i'ype-.._--- ----------- ----------- 12d 

13a Low-income housing credit (section 42(J)(5)) . 13a 

b Low-income housing credit (other) 13b 

ii c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 13c 
'5 d Other rental real estate credits (see instructions) Type ... 13d 4l ... 

Type ... 
----------------- ------------------ -- ------

0 e Other rental credits (see instructions) 13e -------------------------------------------
f Alcohol and cellulosic biofuel fuels credit (attach Form 6478) 13f 
g Other credits (see instructions) . Type ... 13g 

14a Name of country or U.S. possession.,. ----------------------------------------------------------------· 
b Gross income from all sources . 14b 

c Gross income sourced at shareholder level 14c 
Foreign gross income sourced at corporate level 

d Passive category 14d ., 
e General category 14e c 

0 f Other (attach statement) 14f :;:; 
Q 

Deductions allocated and apportioned at shareholder level (0 ., 
c g Interest expense 14g 
E 

h Other. 14h I-
c Deductions allocated and apportioned at corporate level to foreign source income Cl 
.(ii 

i Passive category 14i ... 
0 

j General category 14j l.L 

k Other (attach statement) 14k 

Other information 

I Total foreign taxes (check one): .,. D Paid D Accrued 141 

m Reduction in taxes available for credit (attach statement) . 14m 
n Other foreign tax information (attach statement) 

15a Post-1986 depreciation adjustment 15a 

~ ~ e b Adjusted gain or loss . 15b 
:; E ~ c Depletion (other than oil and gas) 15c 
E ~ i= d Oil, gas, and geothermal properties-gross income 15d 
~ :s ~ e Oil. gas. and geothermal properties-deductions 15e ::.-

f Other AMT items (attach statement) 15f 
Cl 16a Tax-exempt interest income 16a 
"~ 
'U ~ "' b Other tax-exempt income 16b £ _g c;; c Nondeductible expenses 16c 17,418 
<( Cl> "' 

UJ ~ gJ 
d Distributions (attach statement if required) (see instructions) . 16d E .c 

~en e Repayment of loans from shareholders 16e 
c 17a Investment income 17a 44,701 .e 

~m b Investment expenses . 17b .c E 
5~ c Dividend distributions paid from accumulated earnings and profits 17c 

.E d Other items and amounts (attach statement) 

[;; c: c 
0 +:: 18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right (.) ~ 
G) = column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 18 a:·u 625,015 

Form 1120$ (2010) 
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Form 1120s (201 OJ Page 4 
_..,. ... ll:...•1111- Balance Sheets per Books Beginning of tax year End of tax year 

Assets (•} (b) (c) (d] 

1 Cash (Z57,700l (162,809) 

2a Trade notes and accounts receivable 1,984,505 1,973,066 
-- ---- ---- - - ---- --- -------

b Less allowance for bad debts . ( ) 1,984,505 ( ) 1,973,066 

3 Inventories 

4 U.S. government obligations 

5 Tax-exempt securities (see instructions) 
6 Other current assets (attach statement) . 64, 102 11,040 

7 Loans to shareholders 1,554,714 1,709,777 

B Mortgage and real estate loans 

9 Other investments (attach statement) -
10a Buildings and other depreciable assets . 623,783 575,580 

b Less accumulated depreciation ( 310,65Z) 313,131 ( 354,241) 221,339 

11a Depletable assets 

b Less accumulated depletion ( ) ( ) 

12 Land (net of any amortii:ation) . 
-------- -· ----- --------- -

13a Intangible assets (amortizable only) 9,000 9,000 

b Less accumulated amortization ( ) 9,000 ( ) 9,000 

14 Other assets (attach statement) 337.062 227,396 

15 Total assets 4,004,814 3,988,809 
Liabilities and Shareholders' Equity 

16 Accounts payable 571, 134 358,379 

17 Mortgages. notes, bonds payable in less than 1 year 

1B Other current liabilities (attach statement) 690.194 1,115,605 

19 Loans from shareholders 

20 Mortgages. notes, bonds payable in 1 year or more 

21 Other liabilities (attach statement) 

22 Capital stock _. 600 600 

23 Additional paid-in capital 245,116 245, 116 

24 Retained earnings 2,720.848 2,482,18tl 

25 Adjustments to shareholders' equ~y (attach statemen~ (223,0781 (223,078) 

26 Less cost of treasury stock ( ) ( ) 

27 Total liabilities and shareholders' equity 4,004,814 3,988,810 
-. -... i•i-- Reconciliation of Income (Loss) per Books With Income (Loss) per Return 

.. 
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more-see instructions 

Net income (loss) per books . . 

2 Income included on Schedule K, lines 1, 2, 3c, 4. 
5a, 6, 7, Ba. 9. and 10, not recorded on books this 
year (itemize): 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 12 and 
141 (itemize): 

a Depreciation $ b Travel and entertain-ment_S ____________________________ _ 

>----------< 5 Income recorded on tJooks this year not included 
on Schedule K, lines 1 tnrough 10 frtemiZe): 

a Tax-exempt interest $ 

6 Deductions included on Schedule K, 
lines 1 through 12 and 141. not charged 
against book income this year (itemize): 

a Depreciation $ 

i---------47 Add lines 5 and 6 
4 Add lines 1 through 3 8 Income Q<>~<I ISchodule K. line 18). une 4 less line 7 

- • - •.v,,...... Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders' 

Undistributed Taxable Income Previously Taxed (see instructions) 

(a} Accumula1ed (b} Other adjustments (c) Shareholders' undistributed 
adjustmerrts account account taxable income previously toxcd 

1 Balance at beginning of tax year . 1.287,492 

2 Ordinary income from page 1. line 21 587,414 
--·--- ·-· 

3 Other additions 44,701 

4 Loss from page 1, line 21 ( ) 
.. 

5 Other reductions . ( 24,518) ( ) 

6 Combine lines 1 through 5 . 1,895,089 

7 Distributions other than dividend distributions 

8 Balance at end of tax year. Subtract line 7 from line 6 1,895,089 

Form 11205 (2010) 
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OMB No. 1545·0123 SCHEDULE M-3 
(Form 1120) 

Depai1ment of the ·1 reasury 
Internal Revenue Senrice 

Net Income (Loss) Reconciliation for Corporations 
With Total Assets of $10 Million or More 

.. AttachtoForm 1120or1120-c. 
... See s arate instructions. 

~(~10 

Name of corporation (common parent, if consolidated return) 

UC HOLDINGS INC 

Employer identification number 
20-5290114 

Check applicable box(es): (1) 0 Non-consolidated return (2) 0 Consolidated return (Form 1120 only) 

(3) D Mixed 1120/UPC group (4) D Dormant subsidiaries schedule attached 

Financial Information and Net Income (Loss} Reconciliation (see instructions) 

1a Did the corporation file SEC Form 10-K for its income statement period ending with or within this tax year? 
D Yes. Skip lines 1 band 1 c and complete lines 2a through 11 with respect to that SEC Form 10-K. 
0 No. Go to line 1 b. See instructions if multiple non-tax-basis income statements are prepared. 

b Did the corporation prepare a certified audited non-tax-basis income statement for that period? 
0 Yes. Skip line 1 c and complete lines 2a through 11 with respect to that income statement. 
0 No. Go to line 1c. 

c Did the corporation prepare a non-tax-basis income statement for that period? 
0 Yes. Complete lines 2a through 11 with respect to that income statement. 
D No. Skip lines 2a through 3c and enter the corporation's net income (loss) per its books and records on line 4a. 

2a Enter the income statement period: Beginning 0110112010 Ending 12/lH/2010 

b Has the corporation's income statement been restated for the income statement period on line 2a? 
0 Yes. (If "Yes." attach an explanation and the amount of each item restated.) 

0 No. 
c Has the corporation's income statement been restated for any of the five income statement periods preceding the period on line 2a? 

0 Yes. (If "Yes," attach an explanation and the amount of each item restated.) 

lZJ No. 
3a Is any of the corporation's voting common stock publicly traded? 

D Yes. 
0 No. If "No," go to line 4a. 

b Enter the symbol of the corporation's primary U.S. publicly traded voting common 
stock ............... . 

c Enter the nine-digit CUSIP number of the corporation's primary publicly traded voting 
common stock 

4a Worldwide consolidated net income Qoss) from income statement source identified in Pa~ I, line 1 ~---- Z50,795 

b Indicate accounting standard used for line 4a (see instructions): 

(1)0GMP (2) 0 IFRS (3) D Statutory (4) D Tax-basis (5) D Other {specify) 
5a Net income from nonincludible foreign entities (attach schedule) 5a ~ 

b Net loss from nonincludible foreign entities (attach schedule and enter as a positive amount) 5b 
6a Net income from nonincludible U.S. entities (attach schedule) 6a 
b Net loss from nonincludible U.S. entities (attach schedule and enter as a positive amount) . 6b 

7a Net income (loss) of other includible foreign disregarded entities (attach schedule) 7a 
b Net income (loss) of other includible U.S. disregarded entities {attach schedule) 7b 
c Net income (loss) of other includible entities (attach schedule) 7c 

8 Adjustment to eliminations of transactions between includible entities and nonincludible entities {attach 
schedule) 8 

9 Adjustrnent to reconcile income statement period to tax year (attach schedule) 9 
10a lntercompany dividend adjustments to reconcile to line 11 (attach schedule) ~ 10a 

b Other statutory accounting adjustments to reconcile to line 11 (attach schedule) j10b 
c Other adjustments to reconcile to amount on line 11 (attach schedule) 10c 

) 

) 

11 Net income (loss) per income statement of includible corporations. Combine lines 4 through 1 O 11 ZS0,795 

Note. Part I, line 11, must equal the amount on Part II, line 30, column (a), and Schedule M-2. line 2. 

12 Enter the total amount (not just the corporation's share) o1 the assets and flabilities of all entities included or removed on the following lines. 

Total Assets Total Liabilities 
a Included on Part I, line 4 • 3,988,809 1,483,984 

b Removed on Part I, line 5 • 
c Removed on Part I, line 6 • I 

! 
d Included on Part I line 7 • I 

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Cat No. 37961C Schedule M-3 (Form 11201 2010 
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Schedule M-3 (Form I I 20) 2010 

Name of corporation (common parent. if consolidated return) 

LIC HOLDINGS INC 

Page2 

Employer identification number 

20-5290314 

Ch<.oek applicable box(es): (1) 0 Consolidated group (2) 0 Parent corp [3) 0 Consolidated eliminations (4) 0 Subsid•~ry corp (5) 0 Mixed 1120/Vi>C group 

Check ff a sub-consolidated: (6) O 1120 group (7) O 1120 eliminations 

Name of subsidiary f~ consolidated return} Employer identification number 

Reconciliation of Net Income (Loss) per Income Statement of lncludible Corporations With 
Taxable Income per Return (see instructions) 

Income {Loss} Items (a) (b) (c) (d) 
Income (Loss) per Temporary Permanent Income (loss) 

(Attach schedules for lines 1 through 11) Income Statement Difference Difference per Tax Return 

1 Income Qoss) from equity method foreign corporations 
2 Gross foreign dividends not previously taxed _ 
3 Subpart F, QEF, and similar income inclusions 
4 Section 78 gross-up . 

5 Gross foreign distributions previously taxed 

6 Income (loss) from equity method U.S. corporations 
7 U.S. dividends not eliminated in tax consolidation 

8 Minority interest for includible corporations 
9 Income (loss) from U.S. partnerships . 

10 Income (loss) from foreign partnerships 
11 Income (loss) from other pass-through entities 
12 Items relating to reportable transactions (attach 

details) 

13 Interest income (attach Form 8916-A) (19,163) 63,864 44, 701 

14 Total accrual to cash adjustment _ 
15 Hedging transactions 
16 Mark-to-market income (loss) . 
17 Cost of goods sold (attach Form 8916-A) ( ) ( ) 

18 Sale versus lease (for sellers and/or lessors) 
19 SectiC>n 481(a) adjustments 

20 Unearned/deferred revenue 
21 Income recognition from Jong-term contracts 
22 Original issue discount and other imputed interest 

23alncome statement gain/loss on sale. exchange, 
abandonment. worthlessness, or other disposition of 
assets other than inventory and pass-through entities 

b Gross capital gains from Schedule D. excluding 
amounts from pass-through entities . 

c Gross capital losses from Schedule D, excluding 
amounts from pass-through entities, abandonment 
losses, and worthless stock losses 

dNet gain/loss reported on Form 4797, line 17, 
excluding amounts from pass-through entities. 
abandonment losses, and worthless stock losses 

e Abandonment losses 
f Worthless stock losses (attach details) . 

g Other gain/los.~ on disposttion of assets other than inventory 
24 Capital loss limitation and carryforward used . 

25 Other income (loss) items with differences (attach schedule) 316,783 447,045 763,828 

26 Total income {loss) items. Combine lines 1 through 25 297,620 510,909 808,529 

27 Total expense/deduction items (from Part Ill, line 38) 1.289,884 154.108 (17,418) 1,426,573 

28 Other items with no differences 1,243,058 1,243,058 
29a Mixed groups, see instructions. All others. combine 

250,795 356,801 17,418 625.014 lines 26 through 28 

b PC insurance subgroup reconciliation totals 
c Life insurance subgroup reconciliation totals . 

30 Reconciliation totals. Combine lines 29a through 29c 250,795 356,801 17,418 625,014 

Note. Line 30. column (a), rnust egual the amount on Part I, hne 11, and column (d) must equal Form 1120, page 1, hne 28. 

Schedule M-3(Form1120) 2010 
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Schedulo M-3 (Form 1120) 201 O 

Name of corporation (common parent, If consolidated return) 

UC HOLDINGS INC 

Page 3 
Employer lclcntification number 

20-5290314 

Check applicable box(os): (1) !ZJ Consolidated group (2) 0 Parent corp (3) 0 Consolidated eliminations (4) O Subsidiary corp (5] O Mixed 1120/IJPC group 

Check If a sub-consolidated: (6) O 1120 group (71 O 1120 eliminations 

Name of subsidiary (if consolidated retum) Employer identification number 

Reconciliation of Net Income (Loss) per Income Statement of lncludible Corporations With Taxable 
Income per Return-Expense/Deduction Items (see instructions) 

Expense/Deduction Items (a) (b) (c) (ell 
El<pcnse per Temporary Permanent Deduction IX'' 

Income Statement Diflercnce oa1erence Tax Return 

1 U.S. current income tax expense . 
2 U.S. deferred income tax expense 
3 State and local current income tax expense 
4 State and local deferred income tax expense . 
5 Foreign current income tax expense (other than 

foreign withholding taxes) 

6 Foreign deferred income tax expense 
7 Foreign withholding taxes 
8 Interest expense (attach Form 8916-A) . 
9 Stock option e><pense 

10 Other equity-based compensation 
11 Meals and entertainment 34,835 (17,418) 17,417 

12 Fines and penalties 2, 151 2.151 

13 Judgments. damages, awards, and similar costs 
14 Parachute payments . 
15 Compensation with section 162(m) limitation 
16 Pension and profit-sharing . 17,403 17,403 

17 Other post-retirement benefits 
18 Deferred compensation . 
19 Charitable contribution of cash and tangible 

property . 7,100 7,100 

20 Charitable contribution of intangible property 
21 Charitable contribution limitation/carryforward 
22 Domestic production activities deduction . 
23 Current year acquisition or reorganiz:ation 

investment banking fees 

24 Current year acquisition or reorganization legal and 
accou:iting fees 

25 Current year acquisition/reorganization other costs 
26 Amortization/impairment of goodwill 
27 Amortization of acquisition. reorganization. and 

start-up costs 

28 Other amortization or impairment write-offs 
29 Section 198 environmental remediation costs 
30 Depletion 
31 Depreciation 92,999 (57,468) 35,351 

32 Bad debt expense 38,958 38.958 

33 Corporate owned life insurance premiums 
34 Purchase versus lease (for purchasers and/or 

lessees) 
35 Research and development costs (attach schedule) 
36 Section 118 exclusion (attach schedule) 
37 Other expense/deduction items with differences 

(attach schedule) . 1,096,437 211,576 1,.308,013 

38 Total expensefdeduction items. Combine lines 1 
through 37. Enter here and on Part II, line 27, 
reporting positive amounts as negative and 1,289,884 154,108 (17,418) 1,426,573 

negative amounts as positive . 

Schedule M-3 (Form 1120) 2010 
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Form4562 Depreciation and Amortization 
(Including Information on Listed Property) 

Department crl thr. Troasuy 
lnremaJ Revenue Servi<:<> (99) .,.. See separate instructions. ... Attach to your tax return . 
Name(s) Shown on return 

UC HOLDINGS INC 

Business or actlllity to which this form relates 

INSURANCE 

Election To Expense Certain Property Under Section 179 
Note: If you have any listed property, complete Part V before you complete Part I. 

1 Maximum amount (see instructions) . 
2 Total cost of section 179 property placed in service (see instructions) 
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-
5 Dalla· limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing 

separately. see instruct'1ons 

6 (a) Description of property (b) Cost (business use only) (c) Elected cost 

7 Listed property. Enter the amount from line 29 I 7 

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 
9 Tentative deduction. Enter the smaller of line 5 or line 6 

10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 . 
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) 
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 ..... I 13 I 

Note: Do not use Part II or Parl Ill below for listed property. Instead, use Part V. 

Special depreciation allowance for qualified property (other than listed property) placed in service 
during the tax year (see instructions) 

Property subject to section 168(1)(1) election . . . 
Other de reciation includin ACRS . . . . . 

MACRS Depreciation (Do not include listed prope .) See instructions. 
Section A 

OMB No. 154.5-0172 

~@10 

Identifying number 

20-5290314 

1 250,000 

2 
3 500,000 
4 

5 

8 
9 
10 
11 
12 

See instructions. 

I 
14 4,007 
15 
16 1,478 

17 MACRS deductions for assets placed in service in tax years beginning before 201 o . . . . . . . ,__17~ ____ 2_9,_7_21_ 
18 If you are electing to group any assets placed in service during the tax year into one or more general 

asset accounts, check here . . . . . . . . . . . . . . . . . .,... O 
Section 8-Assets Placed in Service During 2010 Tax Year Using the General Depreciation System 

I \IJJ rv;Of'Ml ar.u year 1c1 oaSIS 1or oeprec1auon (d) Recovery 
(a) Classificution of property placed in (business/investment use (el Ccnvantion (f) Method (g) Depreciation deduction 

service onlv-see lnslructionsJ 
period 

19a 3-year property 
b 5-year property 5.690 SYR HY 200DB 325 
c 7-ye:ar property 
d 10-year property 
e 15-year property 
f 20-year property 
g 25-year property 25yrs. SIL. 
h Residential rental 27.5yrs. MM SIL 

property 27.5yrs. MM SIL 
i Nonresidential real 39yrs. MM SIL 

property MM S/L 
Section C-Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System 

20a Class life S/L 
b 12-year 12yrs. SIL 

c 40-vear 40yrs. MM SIL 

•~1••l•• Summary (See instructions.) 
21 Listed property. Enter amount from line 26 21 
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here 

and on the appropriate lines of your return. Partnerships and S corporations-see instructions 22 35,531 
23 For assets shown above and placed in service during the current year, enter the I I 

portion of the basis attributable to section 263A costs . . . . . . . 23 

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 1?.906N Form 4562 (2010) 

TS001538 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 513 of 1000 PageID #:5953



010 Page 2 
Listed Property (Include automobiles. certain other vehicles, certain computers, and property used for 
entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable. 

Section A-Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles) 
24a Do you have evidence to supoort the business/investment use claimed? D Yes D No I 24b If "Yes," is the evidence written? D YesD No 

(a) {b) 
{c) (e) 

(fl (g} (h) Ol 
Type of property (list Date placed Busine.<sl (d) Basis for depreciation Recovery Me1hodi Depreciation Elected section 179 nvestmeot USE Cost or other basis (business/investment vehicles flrst) in serviee percentage use only) period Convention deduction cost 

25 Special depreciation allowance for qualified listed property placed in service during I 
the tax year and used more than 50% in a qualified business use (see instructions) . 25 

26 Property used more than 50% in a qualified business use: 

I % 
I o/c 
I % 

27 Property used 50% or less in a oualified business use: 
% S/L-

% SIL-

% SIL-

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 I 2a 
29 Add amounts in column fil. line 26. Enter here and on line 7, page 1 I 29 

Section B-lnformation on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner. or other "more than 5% owner," or related person. If you provided vehicles 
to your employees. first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

(a) (b) (c) (d) (e) (f) 

30 Total business/investment miles driven during Vehicle 1 Vehicle2 Vehicle3 Vehicle4 Vehicles Vehicle 6 

the year (do not include commuting miles) 

31 Total commuting miles driven during the year 
32 Total other personal (noncommuting) miles 

driven . 

33 Total miles driven during the year. Add lines 
30 through 32 

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No 

during off·duty hours? . 

35 Was the vehicle used primarily by a more 
than 5% owner or related person? 

36 Is another vehicle available for personal use? 
Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not 
more than 5% owners or related persons (see instructions). 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No 

your employees? . 

38 Oo you maintain a written policy statement that prohibits personal use of vehicles. except commuting, by your 
employees? See the instructions for vehicles used by corporate officers, directors. or 1 % or more owners 

39 Do you treat all use of vehicles by employees as personal use? 
40 Do yo1.1 provide more than five vehicles to your employees, obtain information from your employees about the 

use of the vehicles. and retain the information received? . 

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) 
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles. 

•~·"•''• Amortization 
{bl 

(e) 
(a) Date amortization (c) (d) Amortization (f) 

Description of costs begins Amortizable amount Code section period or Amortizmion for this year 
percentage 

42 Amortization of costs that beoins during your 201 O tax year (see instructions): 

I I I I 
I I I I 

43 Amortization of costs that began before your 201 O tax year I 43 GOO 
44 Total. Add amounts in column {f). See the instructions for where to report I 44 600 

Form 4562 f~010) 
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Form8916•A Supplemental Attachment to Schedule M-3 OMB No. 1545-2061 

Department of the Trea.•ury ~@10 
Internal Revenue Service .,. Attach to Schedule M-3 for Form 1065. 1120. 1120-L. 1120-PC. or 1120s. 
Na'lle of common part'fll Employer identification number 

UC HOLDINGS INC 20-5290314 

Name of subsidiary Employer identification number 

•!1::1·-- Cost of Goods Sold 

(a) (b) (c) (d) 
Cost of Goods Sold Items Expense per Temporary Permanent Deduction per Tax 

Income Statement Difference Difference Return 

1 Amounts attributable to cost flow assumptions 

2 Amounts attributable to: -·-- --- -· 

a Stock option expense . 

b Other equity based compensation . 

c Meals and entertainment . 

d Parachute payments 

e Compensation with section 162(m) limitation 

f Pension and profit sharing 

g Other post-retirement benefits 

h Deferred compensation 

i Section 198 environmental remediation costs 

j Amortization 

k Depletion . 

1 Depreciation 

m Corpcrate owned life insurance premiums 

n Other section 263A costs. 

3 Inventory shrinkage accruals. 

4 Excess inventory and obsolescence reserves 

5 Lower of cost or market write-downs . 

6 Other items with differences (attach schedule) . 

7 Other items with no differences. 

B Total cost of goods sold. Add lines 1 througt1 7. in 
columns a, b, c, and d. 

For Paperwork Reduction Act Notice, see page 4. Cat. No. 48657X Form 8916-A (2010) 
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Form 8916-A (;>010) Page2 
•!s.:111• I Interest Income 

(a) (b) (c) (d) 
Interest Income Item Income (Loss) per Income Temporary Permanent Income (Loss) per 

Statement Difference Difference Tax Return 

1 Tax-exempt interest 
incor:le 

2 Interest income from hybrid 
securities 

3 Sale/lease interest income 

4a lntercompany interest 
incone - From outside tax 
affiliated group 

4b lntercompany interest 
income - From tax 
affiliated group 

5 Other interest income 
(19,163) 63,864 44,701 

6 Total interest income. Add 
lines 1 through 5. Enter total 
on Schedule M-3 (Forms 
1120, 1120-PC, and 1120-L), 
Part II, line 13 or Schedule 
M-3 (Forms 1065 and 1120S) 
Part II, line 11. 

I~••••. Interest Expense 
(a) (b) (c) 

(d) 
Interest Expense Item Expense per Income Temporary Permanent 

Deduction per Tax Return 
Statement Difference Difference 

1 Interest expense from 
hybrid securities 

2 Lease/purchase interest 
expense 

3a lntercompany interest 
expense - Paid to outside 
tax affiliated group 

3b lntercompany interest 
expense - Paid to tax 
affiliated group 

4 Other interest expense 

5 Total interest expense. Add 
lines 1 through 4. Enter total 
on Schedule M-3 (Form 
1120) Part Ill, line 8; 
Schedule M-3 (Forms 1120-
PC and 1120-L), Part Ill, line 
36; Schedule M-3 (Form 
1065) Part Ill, line 27; or 
Schedule M-3 (Form 1120S) 
Part Ill, line 26. 

Form 8916-A (2010) 
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Form 8916-A (2010) 

General Instructions 
Section references are to the Internal Revenue Code 
unless otherwise noted. 

Purpose of Form 
Use Form 8916-A to provide a detailed schedule of the 
amounts reported on the applicable Schedule M-3 for 
cost of goods sold, interest income and interest expense. 

Who Must File 
Form 8916-A must be filed for each separate entity 
required to file a Schedule M-3 for Form 1120, Form 
1065, Form 1065-B, Fonn 1120-L, Form 1120-PC, or 
Form 1120s. 
Consolidated groups. In the case of a consolidated tax 
group, a Fomi 8916-A must be filed as part of the 
Schedules M-3 prepared for the parent company, each 
subsidiary, the eliminations Schedule M-3, and the 
consolidated Schedule M-3. It is not required that the 
supporting detail for Form 8916-A, Part I, line 6. be 
presented for the eliminations Schedule M-3 or the 
consolidated Schedule M-3. 

Mixed groups. In the case of a mixed group (as 
described in the instructions for Schedule M-3 for Form 
1120, Form 1120-L, and 1120-PC), a Form 8916-A, if 
applicable, is required at the sub-consolidated level and 
the sub-consolidated elimination level. 

How To File 
Attach Form 8916-A to each applicable separate 
Schedule M-3. 

Specific Instructions 
A corporation is not required to complete columns (a) and 
(d) if the corporation is not required to complete these 
columns on Schedule M-3. See the instructions for Parts 
II and Ill of the applicable Schedule M-3. 

Columns (b) and (c) must be completed for any tax year 
for which the corporation files Form 8916-A. 

Part I. Cost of Goods Sold 
Line 1 

Report differences attributable to cost flow assumptions, 
for example, differences between book and tax LIFO 
computations. Generally, differences in the LIFO reserves 
for book and tax purposes should be reported on this line. 

Line 2n 

Report differences attributable to section 263A. For 
example, if book inventory costs equal section 471 
inventory costs, report differences between section 471 
inventory costs and section 263A inventory costs. This 
includes all costs of goods sold differences, not just 
differences attributable to additional section 263A costs 
adjustments to ending inventory. LIFO taxpayers using 
the simplified production method or the simplified resale 
method should report the amount of additional section 

Page 3 

263A costs computed after LIFO computations. LIFO 
taxpayers not using a simplified section 263A method 
should report costs attributable to additional section 
263A prior to performing LIFO computation. Differences 
due to purchasing, and storage and handling costs, 
should generally be reported on line 2n (to the extent not 
already included in lines 2a through 2m). Report the 
additional section 263A costs adjustments to ending 
inventory on line 2n (and the reversal of the prior year 
ending inventory, if applicable). 

Lines4and 5 

If the taxpayer does not distinguish between 
obsolescence and excess inventory reserves and lower of 
cost or market write-downs in its general ledger, report all 
amounts relating to these reserves on line 4 for excess 
inventory and obsolescence reserves. 

Line 6 

Attach a schedule that separately states and adequately 
discloses the nature and amount of each expense 
reported on this line. See the instructions for the 
applicable Schedule M-3 for a definition of "separately 
stated and adequately disclosed." It. is not required that 
the supporting detail for Form 8916-A, Part I, line 6, be 
presented for the eliminations Schedule M-3 or the 
consolidated Schedule M-3. Report differences between 
book inventory costs and section 471 inventory costs on 
this line. 

Line7 

Report all other items with no differences on this line. For 
example, if book inventory costs equal section 471 
inventory costs. this line should report total book 
inventory and section 471 inventory costs without regard 
to amounts reported on lines 1 through 5. 

Linea 

Line 8 should equal the amount reported on the 
applicable Schedule M-3 (Form 1120), Part II, line 17; 
Schedule M-3 {Form 1120S), Part II, line 15; or Schedule 
M-3 (Form 1065), Part II, line 15. 

Part II. Interest Income 
Line 1 

Report on line 1, column (a), tax-exempt interest income 
defined under section 103. Complete columns (b) and (c}, 
as applicable. 

Line 2 

Report on line 2, column (a), the total amount of interest 
income included on Schedule M-3, Part I, line 11, from 
hybrid securities characterized as debt for financial 
accounting and as equity for tax purposes. Report on line 
2, column (d). the total amount of interest income from 
hybrid securities characterized as equity for financial 
accounting and as debt for tax purposes. Complete 
columns (b} and (c}, as applicable. Report interest income 
from a debt that is both a hybrid debt and a related party 
debt on line 2 and not on line 4a or 4b. 
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Form 8916-A (2010) 

Line3 

Report on line 3, column (a), the total interest income 
from periodic payments from transactions characterized 
as a lease for financial accounting and as a sale for tax 
purposes. Report on line 3, column (d), the total interest 
income from periodic payments from transactions 
characterized as a sale for financial accounting and as a 
lease for tax purposes. Complete columns (b) and (c), as 
applicable. See the instructions for sale versus lease for 
Schedule M-3, Part 11, line 18 (Forms 1120 and 1120-L), 
line 17 (Form 1120-PC), or line 16 (Forms 11208 and 
1065). 

Line 4a 

Report on line 4a total intercompany interest income from 
an entity included on Schedule M-3, Part I, line 4 but not 
included on Schedule M-3, Part I, line 11. Report hybrid 
security interest income on line 2 and sale/lease interest 
income on line 3 and not on line 4a. 

Line 4b 

Report on line 4b total intercompany interest income from 
an entity within the tax affiliated group. Report hybrid 
security interest income on line 2 and sale/lease interest 
income on line 3 and not on line 4b. 
Note. Report interest income from a debt that is both a 
hybrid debt and a related party debt on line 2 and not on 
line4a or4b. 

Lines 

Report on line 5 total interest income not required to be 
reported on lines 1 through 4b. 

Line 6 

Line 6 must equal the amount for all columns reported on 
the applicable Schedule M-3, Part II, line 13 (Forms 1120, 
1120-L, and 1120-PC) or line 11 (Forms 1 i20S and 1065). 

Part Ill. Interest Expense 
Line 1 

Report on line 1, column (a), total interest expense from 
hybrid securities characterized as debt for financial 
accounting and as equity for tax purposes. Report on line 
1, column (d), total interest expense from hybrid securities 
characterized as equity for financial accounting and as 
debt for tax purposes. Complete columns (b) and (c), as 
applicable. Report interest expense from a debt that is 
both a hybrid debt and a related party debt on line 1 and 
not on line 3a or 3b. 

Line 2 

Report on line 2, column (a), total interest expense from 
periodic payments from transactions characterized as a 
lease for financial accounting and as a purchase for tax 
purposes. Report on line 2, column (d), total interest 
expense from periodic payments from transactions 
characterized as a purchase for financial accounting and 
as a lease for tax purposes. Complete columns (b) and 
(c), as applicable. See the instructions for Schedule M-3, 
Part Ill, line 34 (Form 1120), line 35 (Forms 1120-L and 
1120-PC), or line 28 (Forms 1120S and 1065). 

Page4 

Line 3a 

Report on line 3a total intercompany interest expense 
included on Schedule M-3, Part I, line 4 but not included 
on Schedule M-3, Part I, line 11. Report hybrid security 
interest expense or deduction on line 1 and purchase/ 
lease interest expense or deduction on line 2 and not on 
line3a. 

Line3b 

Report on line 3b total intercompany interest expense to 
an entity within the tax affiliated group. Report hybrid 
security interest expense or deduction on line 1 and 
purchase/lease interest expense or deduction on line 2 
and not on line 3b. 
Note. Report interest expense from a debt that is both a 
hybrid debt and a related party debt on line 1 and not on 
line 3a or 3b. 

Line4 

Report on line 4 total interest income not required to be 
reported on lines 1 through 3b. 

Lines 

Line 5 must equal the amounts for all columns reported 
on the applicable Schedule M-3 (Form 1120), Part Ill, line 
8; Schedule M-3 (Forms 1120-PC and 1120-L), Part Ill, 
line 36; Schedule M-3 (Form 1065), Part Ill, line 27; or 
Schedule M-3 (Form 1120S), Part Ill, line 26. 

Paperwork Reduction Act Notice. We ask for the 
information on this form to carry out the Internal Revenue 
laws of the United States. You are required to give us the 
information. We need it to ensure that you are complying 
with these laws and to allow us to figure and collect the 
right amount of tax. 

You are not required to provide the information 
requested on a form that is subject to the Paperwork 
Reduction Act unless the form displays a valid OMB 
control number. Books or records relating to a form or its 
instructions must be retained as long as their contents 
may become material in the administration of any Internal 
Revenue law. Generally, tax returns and return 
information are confidential, as required by section 6103. 

The time needed to complete and file this form will vary 
depending on individual circumstances. The estimated 
average time is: 
Recordkeeping . . . 30 hr., 51 min. 
Learning about the 
law or the form . . . . . 30 min. 
Preparing, copying, 
assembling, and 
sending the form to the IRS . . . . . . 1 hr., 1 min. 

If you have comments concerning the accuracy of 
these time estimates or suggestions for making this form 
simpler, we would be happy to hear from you. See the 
instructions for the tax return with which this form is filed. 
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671110 
0 FinalK-1 0 Amended K-1 QMB No. 1545-0130 

Schedule K-1 
~©10 

lml1I Shareholder's Share of Current Year Income, 
(Form 11205) Deductions, Credits, and Other Items 
Dep:irtment of the Treasury 

For calendar year 2010. or ta~ 1 Ordinary business income Qoss) 13 Credits 
ln1emal Revenue Service 

year beginning ,2010 193,847 

ending . 20 2 Ne1 rental real estate income (loss) 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income Ooss) 

Credits, etc. ,. See back of fonm and separate instructions. 

Im) Information About the Corporation 
4 Interest incoma 

14,751 

A Corporation's employer identification number Sa Ordinary dividend~ 

20·5290314 

B Corporatlon·s name, address, city, state. and ZIP code 5b Qualified dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATON, FL 33487 

7 Net short-term capital gain Ooss) 

c IRS Center where corporation flied return 8a Net long-term capital gain (loss) 

OGDEN, UT 

liirilll Information About the Shareholder 
Sb Collectibles (28%) gain (loss) 

D Shareholder's identifying number Sc Unrecaptured section 1250 gain 

371·3l-5211 

E Sharehold·~·s name, address. city, state. and ZIP code 9 Net section 1231 gain Ooss) 

SIMON BERNSTEIN 
7020 LIONS HEAD LANE 10 Ot11er income Ooss) 15 Altematrve minimum tax (AM1] ttems 

BOCA RATON, FL 33496 A 0 

I 
F Shaneholder· s percentage of stock 

33. owncrshio for tax year % 

11 Section 179 deduction 16 Items affecting shareholder basis 

c 5.748 
12 Other deductions 

A 2,343 

.2' I 
c 

I 
0 
QJ 
(/) 

:J 
CJ) 
g; 
'- 17 Other information 
0 

lJ... A 14, 751 

•See attached statement for additional information. 

For Paperwork Reduction Act Notice, see Instructions for Fonm 1120S. Cat. No. 115200 Schedule K-1(Form11205) 2010 
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Schedule K· 1 (Fo•m 1120S) 2010 Page 2 
This list identifies the codes us&d on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business Income {loss). Determine whether the income Ooss) is 
passive er nonpassive and enter on your return as follovJS: 

Passive loss 
Passive Income 
Nonpasslve loss 
Nonpassive Income 

2. Net rental real estate income (loss) 

3. Other net rental Income (loss) 
Net income 
Net loss 

4. Interest income 

5a. Ordinary dividends 

Sb. Qualified dividends 

6. Royalties 

7. Net short-term capital gain (loss) 

Sa. Not long-1erm capital gain (loss} 

Rb. Coflectlbles (28%) gain (loss) 

Be. Unrccapturod section 1250 gain 

9. Net section 1231 gain (loss) 

10. Other Income Uoss) 

Code 

Report on 
See the Shareholder's Instructions 
Schedule E. line 28, column (g) 
Schedule E. line 28. column (h) 
Schedule E. line 28, column (j) 
Seo the Shareholder's Instructions 

Schedule [, line 28. column (g) 
Seo the Shareholder's Instructions 

Form 1040, line Ba 
Form 1040. line 9a 

Form 1040. line 9b 

Schedule E. line 4 
Schedule 0, line S. column (Q 

Schedule D. line 12, column (Q 

28% Rme Gain Worksheet, line 4 
(Schedule D instructions) 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

A Other portfolio income (loss) See the Sha.-eholder's Instructions 
B Involuntary conversions See Iha Shareholder's Instructions 
C Sec. 1256 contracts & straddles Form 6781, line 1 
O Minln!J exploration cost~ rec~pture Seo Pub. 535 
E Other income (loss) See the Shareholder's Instructions 

11. Section 179 deduction 

12. Other deductions 
A Cash conlributions (50%) 
B Cash contributions (30%) 
C Noncash conlributions (50%) 
D None<1sh contributions (30%) 
E Capital gain property to a 50% 

organiZation (30%) 
Capital gain property (20%] 
Contributions (100%) 

} 
See 1he Shareholder's lnslructions 

See the Shareholder's 
Instructions 

F 
G 
H lnvest'11ent intDrost expense Form 4952. line 1 
I 

J 
K 
L 

M 
N 

Deductions-royalty income Schedule E. line 18 
Section 59(e)(2) expenditures See the Shareholder's Instructions 
Deductions-portfolio (2% floo~ Schedula A. line 23 
Deductions-portfolio (other) Schedula A, line 28 
Prcproductlvc pertod expenses See the Shareholder's Instructions 
Commercial revitali1.ation deduction 
from rental real estate activaics See Form 8562 instructions 

0 Reforestation expense deduct;on See the Shareholder's Instructions 
P Domestic prOductiOn activities 

information Sre Form 8903 instructions 
a Oualifi·~ production activities income Form 8903. line 7b 
R Employer's Form W-2 wages Form 8903, line 17 
S Other deductions See the Shareholder's Instructions 

13. Credits 
A Low-income housing credit (section 

42W(5J) from pre-2008 buildings Sec the Shareholder's Instructions 
B Low-income housing cr~it (other) from 

pre-2008 buildings See the Shareholder's ln.~tructions 
C Low-income housing credit (section 

42W(5)) from post-2007 buildings Form 8586. line 1 t 
D Low-income housing credit (other) 

from post-2007 buildings 
E Qualified rehabilitation } 

expencmures (rental real estate) 
F Other rental real estate credits 
G Other rental credits 
H 
I 

J 
K 
L 

Undistributed capital gains Cr'Cdit 
Alcohol and cellulosic biofuel fuels 
credtt 
Work opportunity credit 
Oisabkld access credft 
Empowermen1 zone and renewal 
communtiy employment credit 

Form 6586, line 11 

See the Shareholder's 
Instructions 

Form 1040. line 71. box a 

Form 6476. lines 
Farm 5684. line 3 
See the Shareholder's Instructions 

Form 8844, fine 3 

Code 
M 

N 

0 
p 

Credit for increasing research 
activities 
Credit for employer social security 
and Medicare taxes 
Backup withholding 
Other credits 

14. Foreign transactions 
A Name of country or U.S. 

B 
c 

possession 
Gross income from all sources 
Gross income sourced at 
shareholder level 

Report on 

See the Shareholder's Instructions 

Farm 6846, line 5 
Form 1040, line 61 
See the Shareholder's Instructions 

Form 1116. Part I 

Foreign gross income sourced at corporate level 
D Passive categoiy } 
E General category Form 1116, Part I 
F Other 
DeducYans af/acated and apportioned at sr.areholdcr level 

G Interest expense Form 1116. Part t 
H Other Form 1116, Part I 

Daductions allocated and apportioned at corporote level to foreign source 
Income 
I Passive categoiy 

J General categoiy 
K Other 
Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available lor 

credit 
0 Foreign trading gross receipts 
P ExtraterritoriaJ income exclusion 
a Other foreign transactions 

Form 1116. Part I 

Form 1116, Part II 
Form 1116. Part II 

Form 1116, line 12 
Form 8873 
Form 6673 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMn items 
A Post-1986 depreciatioo adjustm~nt ) 
B Adjusted gain or lo~s 
C Depletion (olher than oil & gas) 
o Oil. gas. & goothemml-gross income 
E Oil. gas. & geothermal-deductions 
F Other AMT aems 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form6251 

16. Items affecting shareholder basis 
A Tax-exempt interest income Form 1040, line Sb 

17. 

B Otller tax-exempt income 
C Nondeductible expenses 
D Distributions 
E Repayment of loans from 

sharet1olcJers 

Other information 

} See the Shareholder's 
Instructions 

A Investment income Form 4952. line 4a 
B Investment expenses Form 4952, line 5 
C Qualified rehabilttation expendttures 

(other than rental real estate) See the Shareholder's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recapture of low-income housing 

credit {section 42(j)(5)) 
F Recapture of low-income housing 

credil (other) 
G 
H 
I 

J 

K 

L 

M 
N 
0 
p 

Q 
R 
s 

Recapture of investment credit 
Recapture of other credtts 
Look-back interest-completed 
long-term contracts 
Look-back interest-income forecast 
method 

Dispositions of property with 
section 179 deductions 
Recapture of section 179 
deduction 
Section 453(0(3) information 
Section 4S3A(c) information 
Section 1260(b) Information 
Interest allocable to production 
expenditures 
CCF nonqualified w~hdrawals 
Depletion information-oil and gas 
AmortiZation of reforestation 
costs 

T Section 108(i) information 
U Other information 

Fonn 8611, line 8 

Form 8611, line 8 
See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 8866 

See the Shareholder's 
lnstrucllons 
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671110 
0 Final K-1 0 Amended K-1 OMB No 1545-0130 

Schedule K-1 
~@10 

lmJll Shareholder's Share of Current Year Income, 
(Form 1120$) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010, or tax 1 Ordinary business income Qoss) 13 Credits 
Internal RevP.nuc Service 

year beginning .2010 264,336 

ending ,20 2 Net rental real estate income Ooss) --
Shareholder's Share of Income, Deductions, 3 Other net rental income Qoss) 
Credits, etc. ..,. See back of 1orm and separate Instructions. 

I iii II 4 Interest income 
Information About the Corporation 

20, t15 

A Gorporati<>n's employer identification number Sa Ordinary dividends 

20·5290314 

B Corporntion's mme. address. city, state, and ZIP code Sb Qual~ied dividends 14 Foreign transactions 

LIC HOLDINGS INC 

950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATOlll, FL 33487 

7 Net short-term capital gain Qoss) 

c IRS Center where corporation med return 8a Net long-term capital gain Ooss) 

OGDEN, UT 

lm1I tnformation About the Shareholder 
8b Collectibles (28%) gain {loss) 

D Shareholder's Identifying number Be Unrecaptured section 1250 gain 

319-64-1912 

E Shareholder's mme, address, city, state. and ZIP code 9 Net section 1231 gain (loss) 

TEO BERNSTEIN 

880 BERKELEY STREET 10 Other income (loss) 15 Alternative minimum ta• (AMl] Items 

BOCA RATON, Fl 33487 A 0 

F Shareholder's percentage of stock 
45 ownership for tax year % 

11 Section 179 deduction 16 Items affecting shareholder basis 

c 7,838 
12 Other deductions 

A 3,195 

2!-
c 
0 
Q) 
Cl) 

:::> 
(/) 
Q; 

0 17 Other information 
LL 

A 20,115 

• See attached statement for additional information. 

For Paperwork Reduction Act Notice, see Instructions for Form 1120$. Cat. No. 115200 Schedule K·1 (Form 1120S) 2010 
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Sctl<ldule K-1 (Form 11 ZOS) 2010 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). Determine whether the income ~oss) is 
passive or nonpns~ive and enter on your return as follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate income (loss) 

3. Other net rental Income (loss) 
Net income 
Net loss 

4, Interest Income 
5a. Ordinary dividends 
5b. Qualified dividends 

6- Royalties 

7. Net short-term capital gain (toss) 
Ba. Net long·tenn capital gain {loss) 
Sb. Collectibl'9s (28%) gain (loss) 

Be. Unrecaptured section 1250 gain 
9. Net section 1231 gain (loss) 

10. Other income uoss) 

Code 
A Other portfolio income (loss) 
B Involuntary conversions 
C Sec. 1 ?.56 contracts & straddies 
D Minin9 ex.proration costs recapture 
E Other incomo !loss) 

11. S&cUon 179 deduction 

12- other deductions 
A 
8 
c 
D 
E 

cash contributions (50%) 
Gash i:ontributions (30%) 
Noncosh contributions (50%) 
Noncash contributions (30%} 
Capttal gain property to n 50% 
organization (30%) 
Capital gain proporty (20%) 
Contributions (100%) 

} 

Report on 
Sec the Shareholder's Instructions 
Schedule E. line 28. column (g) 
Schedule E. line 28. column (hl 
Schedule E. line 28. column Gl 
Sec the Sharoholder's Instructions 

Schedule E. line 28. column (g) 
See the Shareholder's Instructions 

form 1040. line 8a 
Form 1040, line 9a 
Form 1040. line 9b 

Schedule E. line 4 
Schedule D. line 5, column (f) 
Schedule D, line 12. column (f) 
28% Rate Gain Worksheet, line 4 
(Schedule D instructions) 

See the Shareholder's Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 678 i, line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's 
Instructions 

F 
G 
H 
I 

J 
K 
L 

M 
N 

Investment interest expense Form 4952, line 1 
Deductions- royalty Income Schedule E. line 18 
Section 59(e)(2) expendftures See the Shareholder's Instructions 
Deductiomi-POrtfolio(2% floor, Schedule A, line 23 
Deductions-portfoliO (other) Schedule A. line 28 
Proproductive period expenses See the Shareholder's ln.~tructions 
Commercial revitalization deduction 
from rmtal real es1ale activities See Form 8582 instructions 

0 
p 

Reforestation expense deduction See the Shareholder's Instructions 
Domestic production activities 
information See Form 8903 inskuc:tions 

a 
R 
s 

Oualifu~ production activities income Form 8903, line lb 
Employer's Form W-2 wages Form 8903, line 17 
Other deductions See the Shareholder's Instructions 

13. Credits 
A Low-Income housing credtt (section 

42(j)(5)) from pre-?.008 buildings See the Shareholder's Instructions 
B Low-Income housin,g credit {other') from 

pre-2008 buidings See the Shareholder's lnstructiOns 
C Low-income housing credil (section 

42(j)(b')) from post-2007 buildings Form 8586. line 11 
D Low-income housing credit (othe~ 

from post-2001 buildings 
E Qualified rehabilitation } 

expenditures {rental real estate) 
F Other rental real estate credits 
G Otherrentol credtts 
H Undistrlbutoct capital .gains credit 

Alcohol and cellulosic biofuel fuels 
credit 

J Work opporturity credil 
K Disabled access credit 
L Empowerment zone and renewal 

communtiy employment credil 

Fom1 8586, line 11 

See the Shareholder's 
Instructions 

Form 1040, line 71, box a 

Form 6478, l!ne 8 
Form 5884. line 3 
See the Sharoholder's Instructions 

Form 8844. line 3 

Code Report on 
· M Credit for increasing research 

activ~ics See the Shareholder's 1ns1ructions 
N Credtt ·for employer social security 

and Medicare taxes Fann 8846, line- 5 
0 Backup withholding Fonn 1040. line 61 
P Other credtts See the Shareholder's lnotructions 

14. Foreign transactions 
A Name of country or U.S. 

possession 
6 Gross income from all sources Form 1116, Part! 
C Gross income sourced at 

shareholder level 
Foreign gross income sourced at corporate level 
D Passive category 
E General category Form 1116, Part I 
F Other 
Deductions allocated end apportioned at shuroholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Part I 
Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive category 

J General category 
K Other 
Other information 
L Total foreign taxes paid 
M T otat foreign taxes accrued 
N Reduction in taxes available for 

credit 
O Foreign trading grO$$ receipts 
P Extraterrrtonal income exclusion 
Q Other foreign transactions 

15. Alternative minimum tax (AMl} items 
A Post·1986 dep-eciation adjustment l 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D 011, gas, & geothennal-gross income 
E Oil, gas. & geo1hemial-deductions 
F Other AMT ttems 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other lax-exempt income 
C Nondeductible expenses 
D l)istributions 
E Repayment of loans from 

shareholders 

17. Other information 

} 

Form 1116. Part i 

F<>rm 1116, Part II 
Fonn 1116. Part II 

Fonn 1116. line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Fenn 1040, line Sb 

See the Shareholder's 
Instructions 

A Investment income Form 4952, line 4a 
B Investment expenses Form 4952. line 5 
C Qualified rehabilitation expenditures 

(other than rental real estate) Soothe SharehOlder's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recapture of low-Income housing 

credit (section 42fj)(5)) Fomn 8611, line 8 
F Recapture of ;ow-income housing 

crodtt (other) Form 8611, line 8 
G Recapture of investment credit See Fomn 4255 
H Recapture of other credits See the Shareholder's Instructions 
J Look·back interest-completed 

long-term contracts See Form 8697 
J Look-back ir.tm·est-1ncome 1orecast 

method Sec Form 8866 
K Dispositions of property with 

section 179 deductions 
L Recapture of section 179 

deduction 
M Section 453{Q(3) information 
N Section 453A(c) information 
0 Section 1250(b) information 
P Interest allocable to produ~-tion 

expenditures 
Q CCF nonqualified wrthdrawals 
R Depletion information-011 and gas 
S Amortization of reforestation 

c..-osts 
T Section 108(i) information 
U Other information 

See the Shareholder's 
Instructions 
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671110 
0 FinalK-1 0 Amended K-1 OMS No 1545-0130 

Schedule K-1 
~@10 liiiillll Shareholder's Share of Current Year Income, 

(Form 11205) Deductions, Credits, and Other Items 
Department of the Treasury 
Internal Revenu<> Service For calendar year 2010. or tax 1 Ordinary ousiness income Qoss) 13 Credits 

year beginning . 2010 7,049 

ending . 20 2 Net rental real estateo Income (!asst 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income ooss) 
Credits, etc. I>- See back of form and separate lnstruc~ons. 

lilill 4 Interest income 
Information About the Corporation 

536 

A Corporatlon1s employer identification number 5a Ordinary dividends 

20-5290314 

B Corporation's nnme, address, city, state. and ZIP code Sb Qualified dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATON, FL 33487 

7 Ne1 short-term capital gain Oossl 

c IRS Center where corporation filed return 8a Net long-term capital gain Qoss) 

OGDEN, UT 

IEF.Tiilll Information About the Shareholder 
Sb Colectibles (28%) gain (loss) 

0 Sharono1der's Identifying number 8c Unrecaplured section 1250 gain 

Z0-7294112 

E Sharehold~s name. address. city, state. and ZIP code 9 Net section 1231 gain Ooss) 

ALEXANDRA BERNSTEIN IRREV TRUST 
C/O OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income Qossl 1S Alternative mnlmum tox (AMl] Items 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

F Shareholder's percentago cl stock 
1.2 I ownership for tax year % 

I 
11 Section 1 ?9 deduction 1G Items affecting shareholder basis 

c 209 

12 Other deductions 

A 85 

>-c 
0 
Q) 
<fl 

::::> 
(/) 
Q:; 

& 17 Other informa1ion 

A 536 

-

• See attached statement for additional information. 

For Paperwork llcduction Act Notice, see Instructions for Form 1120s. Cat. No. 115200 Schedule K-1(Form1120$)2010 
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Schedule K-1 IForm 11205) 2010 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Ooss). Determine whether the incomo Ooss) is 
passive or nonpassive and en1er on your return as follows: 

Passive loss 
Passive incom~ 
Nonpass1ve loss 
Nonpass!ve income 

Report OrJ 

2. Net rental real estate income (loss) 

See the Shnrchoider's fnstructions 
Schedule E. line 28, column (g) 
Schedule E, line 28, cd.umn (h) 
Schedule E. line 28. column (j) 

See the Shareholder's Instructions 

3. Other ne't rental Income Ooss) 
Ne1 income 
Net loss 

4. Interest I ncomc 

Sa. Ordinary dividends 

Sb. Qualified dividends 

6. Royalties 

7. Net short-torm capital gain (loss) 

Ba. Net long-term capital gain (loss) 

Sb. Collec1ibles (28%) gain (loss) 

Be. Unrecaptured sectlon 1250 gain 

9. Net section 1231 gain (loss) 
10. Other Income (loss) 

Cocto 
A Other portfolio income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E 01her income (loss) 

11. Section 179 deduction 

12. Other deductions 
A 
8 
c 
0 
E 

C'.ash contrlllU!ions (50%) 
Cash contributions (30%) 
Noncnsh contributions (50%) 
Noncash contributions (30%) 
Cap~al gain property to a 50% 
organ'zation (30%) 
Captal gain property (20%) 
Contributions (100%) 

} 

Schedule E. line 28. column {g) 
See the Shareholder's lns1ructions 

Form 1040. line Ba 
Form 11140. line 9a 
Form 1040, line 9b 

Schedule E, line 4 

Schedule D. line 5. column {f) 

Schedule D, line 12. column (f) 

28% Rate Gain Worksheet. line 4 
(Schodule D instructions) 

SQe Iha Shareholder's Instructions 

See the Shareholder's Instructions 

Sec lhe Shareholder's Instructions 
Seo the Sh:::troholder's Instructions 
Fonn 6781. line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's ln~iructions 

See the Shareholder's 
Instructions 

F 
G 
H 
I 
J 
K 
L 

M 
N 

Ir.vestment intOf"est expense Form 4952. line 1 
Deductions-royalty Income Schedule E. line 18 
Section 59le)(2) expenditures See the Shareholder's Instructions 
Dodvctlons-portfol<i (2% floo~ Schedule A. line 23 
Deductions- portfofio (other) Schedule A, line 28 
Preproductive period exponses See the Shareholder's Instructions 
Commercial revitalization deduction 
from renlal real es1ate activiti<?s See Fann 8582 instructions 

0 
p 

Reforestation expense deduction See ttie Shareholder's Instructions 
Domestic production activities 
infom:ation See Fann 8903 instructions· 

Q 

R 
s 

Qualified production activities income Form 8903. line 70 
Employer's Form W-2 wages Form 8903. line 17 
Other deductions See the Shareholder's Instructions 

13. c,...,dits 
A Low·lncome housing creda (!'.CC!ion 

420)(5:1) from pre-2008 buildings See the Shareholder's Instructions 
B Low-Income housing credit (othe?r) from 

pre-2008 buildings See the Shareholder's Instructions 
C Low·income housing cred~ (section 

4201(5)) from post-2007 buildings Form 8586, line 11 
D Law-income housing creda {other) 

from post-2007 buildings 
E Qual~ied rehabilitation 

expen::Jitures (rental real estate) 
F Olher rental real estate credits 
G Other rental credtts 
H Undistributed capital gains credit 
I Alcohol and cellulosic biofuet fU'!ls 

credit 
J Work opportunity credi1 
K Disabled access credit 
L Empowerment zone and renewal 

commurruy employment credit 

Form 8586. line 11 

See th" Shareholder's 
Instructions 

Form 1040. line 71. box a 

Form 6478, line 8 
Form 5884. line 3 
See the Shareholder's Instructions 

Form 8844. line 3 

Code 

M Credit for increasing research 
activities 

N Credit for employer social security 
and Mec!icare taxes 

0 Backup withholding 
P Other credits 

Report on 

See the Shareholder's Instructions 

Form 8846. line 5 
Form 1040, line 61 
See the Shareholder's Instructions 

14. Foreign tr.ansactions 
A Name of country or U.S. } 

possession 
B Gross income from all sources 
C Gross income sourced at 

shareholder level 

Fomn 1116. Part I 

Foreign gross i11come sourced at corpomte level 
0 Passive category 
E General category Fonn 1116. Part I 
F Other 
Deductions allocated and apportioned at sharellolder /eve/ 
G Interest expense Form 1116. Part I 
H Other Form 1116, Part I 

Deductions allocated and apportioned ar corporate level ro foreign source 
income 
I Passive category 
J General category Form 1116. Part I 
K 01her 
Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
a 01her foreign transactions 

Form 1116, Part II 
Form 1116. Pa11 II 

Form 1116. line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 
A Post-1986 depreciation adjustment ) 
B Adjusted gain or loss 
C Depletion (other than o~ & gas) 
D Oil. gas. & goo11'ermal-gross income 
E Oil, gas, & geothermal-deductions 
F 01her AMT Items 

16. Items affecting shareholder basis 
A Tax-exempl intl!rest income 
B Other tax-exempt inccme 

} c Nondeductible expenses 
D Distr'ibutions 
E Repayment of loans from 

sharnholders 

See the 
Shareholder"s 
Instructions and 
the Instructions for 
Form6251 

Form 1040. line Sb 

See the Shareholder's 
Instructions 

17. Other information 
A. Investment income Fom1 4952. line .da 
B Investment expenses Form 4952. line 5 
C Qual~ied rehablii1a1ion expenditures 

(other than rental real estale) See the Shareholder's lns1ructions 
D Basis of energy property See the Shareholder's lnstnic1ions 
E Recapture of low-income housing 

creda (section42ij)(S)) Fom1 8611. line 8 
F Recapture of low-income housing 

cred~ (other) Form 8611 . line 8 
G Recap1ure of investrner1t credit See Fenn 4255 
H Recapture of other credits See 1he Shareholder's Instructions 

Look-back interest-completed 
long-term contracts See Form 8697 

J Look-bacl< interest-income forecast 
methDd See Form 8866 

K Oisposttions of proper!'/ wtth 
section 179 deductions 

L Recapture of section 179 
deduction 

M Section 453(1)(3) information 
N Section 453A(c) lnfonnation 
0 Section 1250{b) Information 
P Interest allocable to production 

expenditures 
Q CCF nonqualified wnhdrawals 
R Depletion information -oil and gas 
S Amortization of reforestation 

costs 
T Section 108(i) information 
U Other information 

See the Shareholder's 
Instructions 
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671110 
D FinalK-1 0 Amended K·1 OMB No 1545-0130 

Schedule t<-1 
~@10 I Wi' I I I Shareholder's Share of Current Year Income, 

(Form 11205) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010, or tax 1 Ordinary business income Ooss} 13 Credits 
Internal Revenue Service 

year beginning • 2010 7,049 

ending . 20 2 Net rental real esta1e income (loss] 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income Ooss) 
Credits, etc. 1> See back of form and separate instructions. 

liiiill Information About the Corporation 
4 Interest income 

536 

A Corporation's employer identification number 5a Ordinary dividends 

20.5290314 

B Corporation's namo, address. city. state. and ZIP code Sb Qualified dividends 14 Foreign transactions 

LIC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE. SUITE 3010 6 Royames 

BOCA RATON, FL 33487 

7 Net short-term capital gain (loss) 

c IRS Center where corporation filed return 8a Net long-term capital gain (loss} 

OGDEN, UT 

l:F.11111 ~nformation About the Shareholder 
Sb Collectibles (28%) gain (loss) 

D Shareholder's identifying number Be Unrecaptured section 1250 gain 

20-7354918 

E Sharcholdor's name. address. city, state. and ZIP code 9 Nel section 1231 gain (loss) 

DANIEL BERNSTEIN IRREV TRUST 
CIO OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income Oass) 15 Alternative minimum tax (AM1) nems 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK. NJ 07932 

I 
F Shareholder·s percentage of stock 

1.2 I ownership for tax year % 

I 
11 Section 179 deduction 16 Items affecting shareholder basis 

c 209 
12 Other deductions 

A BS 

>-c 

I 0 
Q) 
CJ) 

::> 
(/) 

!!: 
6 17 Other information 

u. A 536 . 

I 
• See attached statement for additional information. 

For Paperwork Reduction Act Notice, see Instructions for Form 1120s. Cat. No. t 15200 Schedule K-1 (Fonn 1120S) 2010 
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Schedule K-1 (form 1120S) 2010 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-t and the 
instructions for your income tax return. 

1. Ordinary business income (loss). Determine whether tl1e income Ooss) is 
passive or nonpassive and enter on your return as follows: 

Passive loss 
Passive in1:;ome 
Nonpassive loss 
Nonpass~e income 

2.. Net rental real estate income {loss) 
3. Other net rental income (loss} 

Net income 
Netioss 

4. Interest income 
Sa. Ordinary dividends 
5b. Qualified dividends 

6. Royalties 

7. Net short-1erm capital gain (loss) 

Sa. Net tong-term capital gain {loss) 
Sb. CoUcctibles (26",I,) gain (loss) 

Sc. Unrecaptured section 1250 gain 

9. Net section 1231 gain (loss) 
10. Other Income (loss) 

Code 
A Other portfolio incore..e (loss) 
B Involuntary conversions 
c Sec. 1:?56 contracts & straddles 
D Mining exploration costs recapture 
E Other income Qoss) 

11. Section 179 deduction 

12. Other deduclfons 
A Cash contributions (50%) 
B Cash contributions (30%) 
C NoncaHh contributions (50%) 
D Noncm;h contributions {30%) 
E Capital gain property to a 50% 

organization (30%) 
Capital gain property (20%) 
contribu5ons (100%) 

} 

Report on 
See the Shareholder's Instructions 
Schedule E. line 28, column (g) 
Schedule E. line 28. column {h) 
Schedule E, line 28. column {i) 
See the Shareholder•s Instructions 

Schedule E. Bne 28, column (g) 
See the Shareholder's !nstruc1ions 

Form 1040. line 8a 

Form 1040. line 9a 
Form ·1Q40, line9b 

Scheoulc E. line 4 

Schedule D. line 5. column (I) 

Schedule D. line 12, column (f) 

28% Rate Gain Wor'i<Sheet, line 4 
(Schedule D instructions) 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's lnstmLiions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pl.Jb. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's 
Instructions 

F 
G 
H 
I 

J 
K 
L 

M 
N 

Investment intere~i e•pense Fonn 4952. lino 1 
Deductions-royalty income Schedule E. line 1 a 
Soctian 59(e)(2} expenditures See the Shareholder's Instructions 
Deductions-portfolio (2% flornj Schedule A. line 23 
Deductions-portfolio (other) Schedule A. line 28 
?reproductive period expenses SL'C the Shareholder's Instructions 
Commercial revitalization deduction 
from rental real estate activtties See Form 8582 instructions 

O Reforestation expense dedu~'tion See the Shareholder"s Instructions 
P Domestic production activities 

information See Form 8903 instructions 
Q Qualified production activities income Form 8903. Rne 7b 
R Emplo1·er"s Form W-2 wages Form 8903. line 17 
S Other deductions See the Shareholder's Instructions 

13. Credits 
A Low-income housing crcdtt (SBction 

42V)(5)) from pre-2003 buildings See the Shareholder's Instructions 
B Low-income housing credit {othQr) irom 

pr.,..2008 buildings See the Shareholder's Instructions 
C Low-income housing credit (soction 

42(11(5)) from post-2007 buildings Form 8586. lino 11 
0 Low-inc-omo housing credit (other) 

from post-2007 buildings 
E QualifiE.d rehabilitation } 

expenditures (rental real estate) 
F Other rental real estate credits 
G Other rental credits 
H Undistributed capltai gains cre::m 
I Alcohol and -ceHulosic biofu~I t<.Jda 

credit 
J Work opportuntty credit 
K Disabled access crcdtt 
L Empowerment zone and renewal 

comm~ntly employment credit 

Form S586. line 11 

See the Shareho!der's 
Instructions 

Form 1040, tine 71. box a 

Form 6478, line B 
Form 5884. line 3 
See the Sharehold<lr's Instructions 

Form 6844. line 3 

Code 
M Credit -for increasing resP.-arch 

activrues 
N Credft for employer social security 

and Medicare taxes 
O Backup withholding 
P Otner credits 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 

C Gross income sourced at 
shareholder level 

} 

Report on 

See the Shareholder's Instructions 

Form 8846, line 5 
Form 1040, Une 61 
See the Shareh:>lder's tnstructiOns 

Form 1116, Pan I 

Foreign gross income sourcoo at corporate level 
D Passive category 
E General category Form 1116. Part I 
F Other 
Deductions auocate<:t and apportioned at shareholder level 
G Interest expense Form ; 116, Part I 
H Other Form 1116. Part I 
Deductions aHocared and appo1tioned at corporate levaf to foreign source 
income 
I Passive category 
J General category Form 1116. Part I 
K Other 
Other irrformation 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

creclit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

15. Alternative minimum tax (AMT) items 
A Post-1936 depreciation adjustment ) 
B Adjusted gain or lass 
C Depletion (other than oil & gas) 
D Oil. gas. & geothermal-gross income 
E Oil. gas. & geothermal-deductions 
F Other AMT fterns 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax--exempt income 
C Nondeductible expenses 
O Distributions 
E Repayment of loans 1rom 

shareholders 

17. Other information 

} 

<'onn 1116. Part II 
Forni 1116. Part II 

Fann 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

Seethe 
Shareholder's 
instructions and 
the Instructions for 
form 6251 

Form 1040. line 8b 

See the Shareholder's 
Instructions 

A Investment income Forni 4952. line 4a 
B Investment expenses Form 4952, line 5 
C Qualified rehabilitation expendittJres 

(other than rental real estate) See the Shareholder·s Instructions 
0 Basis of energy property See the Shareholder's Instructions 
E Recapture of low .. income- housing 

credit (section 426)(5)) Form 8611, line 8 
F Recapture of low-income housing 

credit (other} Form 8611. line 8 
G Recapture of investment credit Sec Farm 4255 
H Recapture of o1her credits See the Shareholder's Instructions 
I Lool\-back interest-completed 

long-term contracts See Form 8697 
J 

K 

L 

M 
N 
0 
p 

Q 

R 
s 

Look-back inte;est-income forecast 
method 

Dispositions of property with 
section 179 deductions 
Recapture of section 179 
deduciion 
Sectioo 453Q)(3) information 
Section 453A(c) information 
Section 126Q(b) information 
lnt<>rest allo<:able to production 
expnnditures 
CCF ·nonqualified wrthdrawals 
Oep!-et:ion information-oil and gas 
Amortization of reforestation 
costs 

T Section 108(i) information 
U Other Information 

See Fom1 8866 

See the Shareholder's 
Instructions 

TS001551 
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671110 
0 Final K-1 0 Amended K-1 OMBNo 1545-0130 

Schedule K-1 
~(Q)10 

Gfij1III Shareholder's Share of Current Year Income, 
(Form 1120$) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010. or tax 1 Ordinary business income ooss) 13 Credits 
Internal Revenue Service 

year beginning ,2010 7,049 

ending '20 2 Net rental real estate income ~oss) --
Shareholder's Share of Income, Deductions, 3 Other net rental income Ooss) 

Credits, etc. 1> see back of form and separate instructions. 

1~11 Information About the Corporation 
4 lnteresl income 

536 

A Corporation's employer Identification number Sa Ordinary dividends 

20-5290314 

B Corporation's name, address, city. state, and ZIP code Sb Qualified dividends 14 Foreign transactions 

LIC HOLOlrlGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RA TON, FL 33487 

7 Net short-term capital gain (loss) 

c IRS Center where oorporation filed return Sa Net long-term capital gain (loss) 

OGDEN, UT 

I iii Ill Information About the Shareholder 
Sb Collectibles (28%) gain (loss) 

D Shareholder's identfying number Sc Unrecaptured section 1250 gain 

20 7294133 

E Shareholder's name. address, city. state. and ZIP code 9 Net section 1231 gain Ooss) 

ERIC BERNSTEIN IRREV TRUST 
CIO OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other Income (loss) 15 Alternative minimum tax (AMn Items 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

I 
F Shareho der's percentage of stock 

1.2 ownership for tax year % 

11 Section 179 deduction 16 ttems affecting shareholder basis 

c 209 

12 Other deductions 

A 85 

>. 
c 
0 
Q) 
Cl) 

:J 
(/) 
g; 
a 17 Other information 

LL. A 536 

I 

•See attached statement for additional information. 

For Paperwork Reduction Act No!lce, sec Instructions for Form 11205. Cal. No. 11520D Schedule K·t (Fonm 1120S) 2010 
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Schedule K-1 ("orm 1120S) 201 O Page 2 
This list identifies the codes used an Schedule K-1 far all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). Determine whether the Income Ooss) is 
passive or nonpassive and enter on your return as follows: 

Passive loss 
Passive income 
Nonpassive loss 
Nonpasslve income 

2. Not rental real estate income (loss) 

3. Other net rental Income (loss) 
Net Income 
Net loss 

4. Interest income 

5a. Orelinary dividends 

5b. Qualified diVidends 

6. Royalties 

7. Net short-term capital gain (loss) 

Sa. Net long-term capital gain (loss) 
Sb. Collectibles (28%) gain Qoss) 

Sc. Unrecaptured section 1250 gain 

9. Net section 1231 gain {loss) 
10. Other Income Uoss) 

Code 
A Other portfolio income Ooss) 
B Involuntary conversions 
C Sec. 1256 contracts & slraddles 
D Mining exploration costs rocopture 
E Other income (loss) 

11. Section 179 deduction 

12. Other deductions 
A Cash contributions (50%) 
B Cash contributions (30%) 
C None<1sh contnbutions (50%) 
o Noncash contributions (30%) 
E Captt~I gain property to a 50% 

organization {30%) 
Capttal gain property (20%) 
Contributions (100%) 

} 

Report on 
Soo the Shareholder's Instructions 
Schedule E. line 28. column (g) 
Schedule E. line 28, column (h) 
Schedule E. line 28. column G) 
See the Shareholder's Instructions 

Schedule E. line 28, column (g) 
See the Shareholder·s Instructions 

Form 1040, line Ba 
Form 1040, line 9a 

Form 1040, line Sb 

Schedule E. line 4 

Schedule D. line 5. column (f) 

Schedule 0, line 12, column (f) 
28% Rate Gain Wort<shoet. line 4 
(Schedule D instructions) 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781. line 1 
See Pub. 535 
See the Shareholder's Instructions 

Seo the Shareholder's Instructions 

See the Shareholder's 
Instructions 

F 
G 
H lnvest'.T1ent interest expense Form 4952. line 1 
I 

J 
K 
L 

M 
N 

Deductions- royalty income SChedule E. line 18 
Section 59(eX2) expenditures See the Shareholder's Instructions 
Deductions-portfolio (2% floor) Schedule A. line 23 
Deductions-portfolio {other) Schedule A. line 28 
f>reproductlve period expenses See the Shareholder's Instructions 
Commercial revitalization deduction 
from r,'2ntal real estate activtties See Form 8582 instructions 

0 Reforestation expense deduction Sec the Shareholder's Instructions 
P Domestic production actlvilies 

information See Form 8903 instructions 
Q Oualifl'!d production activitieo Income Farm 8903, line 7o 
R Employer's Fom W-2 wages Form 8903, line 17 
S Other deductions See the Shareholder's Instructions 

13. Credits 
A Low-income housing credit {section 

42m{SJ) from pre-2008 buildings See the Shareholder's Instructions 
B Low~ncome housing credit (other) from 

pm-20~8 buildings See the Shareholder's Instructions 
C Low-Income housing credit (section 

42m{5)) from post-2007 buildings Farm 85B6, line 11 
0 Low-income housing credit (other) 

from ~-Ost-2007 buildings 
E Qualified rehabilit.1tion 

cxpen:murcs (rental real estate) 
F Ott1er rental real estate credits 
G Other rental credits 
H Uodistrlb\Jtod capita! gains crodit 
I Alcohol and cellu!osic biofuel fuels 

J 
K 
L 

Credit 

Work opportunity credit 
Disabled access credit 
Empowerment zone and renewal 
communtiy employment credit 

Form 8586, line 1 T 

See the Shareholder's 
Instructions 

Form 1040, line 71. box a 

Form 6478. line 6 
Form 5884. line 3 
See the Shareholder's lnstnictions 

Form 8844, line 3 

Code 

M Credit for increasing research 
activities 

N Credit for employer social security 
and Medicare tru<es 

0 Backup withholding 
P Other credits 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at 

shareholder level 

Report on 

See the Shareholder's Instructions 

Form 8846. line 5 
Fon'.111040. line 6t 
See the Shareholder's Instructions 

Fenn 1116. Part I 

Foreign gross income sourced at oorporate level 
D Passive category 
E General category Fann 1116. Part I 
F Other 
Deductions allocated and apportioned at sharelloldcr lave/ 

G Interest expen.~e Fon'.111116. Part i 
H Other Fon'.111116.Partl 

Deductions allocated anct apportioned at corporate level to foreign source 
income 
I Passive category 

J General category 
K Other 
Other information 
L T o1al foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income axcluSion 
Q Other foreign transactions 

15. Alternative minimum tax (AMn 11ems 
A Post-1986 depreciation adfJS'.m•nt l 
B Adjusted gain or loss 
C Deplelion (other than oil & gas) 
o Orl, gns, & geothermal-gross income 
E On. gas. & geothcmial-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax·ex<.>mpt income 
C Nondeductible expenses 
o Distributions 
E Repayment of loans from 

shareholders 

17. Other lnfonnation 

} 

Form 1116, Part I 

Fom11 t16, Part 11 
Fon'.111116. Part II 

Form 1116, line 12 
Form 8873 
Fon'.118873 
See the SharchQlder's Instructions 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Fam6251 

Form 1040. line Sb 

See the Shareholder's 
Instructions 

A Investment incomo Form 4952, line 4a 
B Investment expenses Form 4952. line 5 
C Qualified rehabilitation exoenditures 

(other than rental real estate) see the Shareholaer·s Instructions 
0 Basis of energy property See the Shareholder's Instructions 
E Recapture of law-income housing 

credit (section 420)(5)) 
F Recapture of low-income housing 

credit (other) 
G Recapture of investment cred~ 
H Recapture of other credits 
I Laok--bac~ interest-completed 

long-term contracts 
J Look-bacl< interest-income forecast 

method 

K Dispositions of property with 
section 179 deductions 

L Racapture of section 179 
deduction 

M Section 453{Q{3) infonnation 
N Section 453A(c) information 
0 Section 1260(b) infonnatlon 
P Interest allocable to production 

expenditures 
Q 
R 
s 

CCF nonqualified withdrawdls 
Depletion information-oi and gas 
Amortization of reforestation 
costs 

T Section 108(Q infomiation 
U Other information 

Fon'.11 8611. line 8 

Form 8611, line 8 
See Form 4255 
See the Shareholder's Instructions 

See Fonn 8697 

See Form 8866 

See the Shareholder's 
Instructions 

TS001553 
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671110 
0 Final K-1 D Amended K·1 OMB No. 1545-0130 

Schedule K-1 
~©10 l::F.lillll Shareholder's Share of Current Year Income, 

{Form 1120$) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010. or tax 1 Ordinary business income Poss) 13 Credits 
Internal Revenue Service 

year beginning ,2010 7,049 

ending • 20 2 Net rental real estate Income Ooss) 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income Qoss) 
Credits, etc. ~ See back of form and separate instructions. 

lilill Information About the Corporation 
4 Interest income 

536 

A Corporation's cmplayer identification number 5a Ordinary dividends 

20-5290314 

B Corporation's name. addf!!".>S. ctty, state, and ZIP code Sb Qualified dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATON, FL 31487 
7 Net short-term capital gain (loss) 

c IRS Cent~r where corporation filed return Sa Net long-term capital gain ~oss) 

OGOEN,UT 

lalll Information About the Shareholder 
Sb Collectibles (28%) gain ~oss) 

D Shareholder's identifying number Sc Unrecaptured section 1250 gain 

20 -7294171 

E Shareholder's name, address, city, state, and ZIP code 9 Net section 1231 gain (loss) 

JACOB BERNSTEIN IRREV TRUST 
CIO OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income Qoss) 15 Alternative minimum tax (AMl) item~· 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

I 
F Shareholder's percentage of s1ock 

1.2 ownership for tax year % 

11 Section 179 deduction 16 Items affecting shareholder basis 

c Z09 

12 Other deductions 

A 85 

>- I 
c 
0 

CD 
(/) 

:::::> 
en 
!f 
0 17 Other infonnation 

l.J... 
A 536 

•See attached statement for additional information. 

For Paperwork Reduction Act Notice, see lns1ructions for Fcnm 1120s. Cat. No. 115200 Schedule K-1 (Form 11205) 2010 
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Schedule K-1 (Fonn 1120S) 2010 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). Determine whether the income poss) is 
passive or nonpassive and enter on your return as follows: 

Passive loss 
Passive income 
Nanpassive loss 
NonpAssive income 

2. Net rental real estate income (loss) 

3. Other net rental Income (loss) 
Ne! income 
Net loss 

4. Interest income 

Sa. Ordinary dividends 

Sb. Qualified dMdends 

6. Royalties 

7. Net short-tenn capital gain (loss) 

aa. Net long-tenn capital gain (ICISS) 

Sb. Collectibles (28%) gain (loss) 

Be. Unrecapt~.1red section 1250 gain 

9. Net scc1ion 1231 gain (loss) 

10. Other income (loss) 

Code 
A Other portfolio income (loss) 
B 
c 
D 
E 

Involuntary conversions 
Sec. 1256 contracts & straddles 
Mining exploration costs recapture 
Other Income Oossl 

Repcrton 
See the Shareholder's Instructions 
Schedule E. line 28. column (g) 
Schedule E. line 28. column (h) 
Schedule E, line 28. column W 
Seo the Shareholder's Instructions 

Scheduk? E. line 28. column (g) 
Seo the S.'1areholder's Instructions 

Form 1 040, line Sa 

Farm 1040. line 9a 

Form 1040. line 9b 

Schedule E. line 4 

Schedule D, line 5, column (f) 

Schedule D, line 12, column (Q 
28% Rate Gain Worksheet, line 4 
(Schedule 0 instructions) 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's Instructions 
Seo L~e Shareholder's Instructions 
Form 6781, Jina t 
Sae Pub. 535 

11. Section 179 deduction 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

12. Other deductions 
A Cash contributions (50%) 
B Cash contributions (30%) 
c Noncash contributions (50%) 
D Noncnsh contributions (30%) 
E Capitol gain property to a 50% 

organ zation (30%) 
Capital gain property (20%) 
Contributions (100%) 

} See tile Shareholder's 
Instructions 

F 
G 
H 
I 

J 
K 
L 

M 
N 

Investment interest expense Form 4952. line 1 
Deduc:tlons-royalty income Schedule E. line 18 
Section 59(e)(2) expenditures See the Shareholder's Inst ructions 
Deductions-portfolio (2% floo~ Schedule A, line 23 
Deductions-portfolio (other) Schedule A, line 28 
Preproductive period expenses See the Shareholder's Instructions 
Commercial revttalization deduction 
from rental real csta!c activities See rorm 8582 instructions 

0 Refornstation expense deduction See the Shareholder's Instructions 
P Domestic produc:ion activities 

inlonration See Form 8903 instructions 
Q Qualified production activities Income Form 8903, line 7b 
R Emplcyer's Form W-2 wnges Form 8903, line 17 
S Other dcduc!ions See the Shareholder's Instructions 

13. Cr<>dits 
A Low~ncome housing credit (section 

42(j)(5)) from pre-2008 buildings See the Shareholder's Instructions 
B Low-ircome housing acdit (other) from 

pro-2008 buildings See the Shareholder's Instructions 
c Low-income housing credit (section 

42(j)(5)) from post-2007 buildings Form 8566, line 11 
D Low-income housing credtt (other) 

from post-2007 buildings 
E Qualified rehabllitalian } 

expenditures (rental real estate) 
F Other rental real estate credits 
G Other rental credits 
H Undfst1bU1CO capital gains cre<lrt 

I Ak:ohcl and cellulosic biofuel fuals 
crodlt 

J Work opportunity credtt 
K Disabled access credtt 
L Empowennent zone and renewal 

communtly employment credit 

Form 8586, line 1 t 

See the Shareholder's 
Instructions 

Form 1040, line 11, box a 

Form 6478. line 8 
Form 5884. line 3 
See the Shareholder's Instructions 

Form 8844, line 3 

Code 

M Credit for Increasing research 
activities 

N Credtt for employer social security 
and Medicare taxes 

0 Backup withholding 
P Other credits 

14. Foreign transactions 
A Na ma of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at 

shareholder level 

} 

Report on 

See the Shareholder's Instructions 

Form 8846. line 5 
Fenn 1040, line 61 
See the Shareholder's Instructions 

Form t 116. Part I 

Foreign gross income sourced at corporate level 
D Passive category 
E General category Form 1116. Part I 
F Other 
Deductions allocated and apportioned at sharehOlder level 
G Interest expense Form I 116, Part I 
H Other Fann 1 t 16. Part I 

Deductions allocated and apportioned at corporato level to foreign source 
income 
I Passive category 
J General category Form 1116, Part I 
K Other 
Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

ctedft 
0 Foreign trading grOC'...s receipts 
P Extraterritorial Income exclusion 
Q Other foreign transactions 

15. Alternative minimum tax (AMT} items 
A Pos1-1986 depreciation adjustment ) 
B Adjusted gain or loss 
C Depletion (other than ol & gas) 
D Oil, gas,&. goolhennal-gross income 
E OH, gas, & geothermal-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exen1pt interest income 
B Other tax-exempt income 
c Nondeductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other information 

} 

Form 1116, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form8873 
Form88i3 
See the Shareholder's Instructions 

Seethe 
Sharehalder·s 
Instructions and 
the Instructions for 
Form 6251 

Form 1040, line 8b 

See the Shareholder's 
Instructions 

A Investment income Form 4952, line 4a 
B Investment expenses Form 4952. line 5 
C Qualified rehabilitation expenditures 

(other than rental real estate) See the Shareholder's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recapture of low-income housing 

credit (section 42Q)(5)) 
F Recapture of low-income housing 

creclt (other) 
G 
H 
I 

J 

Recapture of investment ciedlt 
Recapture of other credits 
Look-back interest-completed 
long-term contracts 

Look-back intercst-i'1comefotecast 
method 

K Dispositions of property with 
section t 79 deductions 

L Recapture of section 179 
deduction 

M Section 453(1)(3) information 
N Section 453A(c) 1nrormation 
0 Section 1260(b) ln1ormation 
P Interest allocable to production 

expenditures 
Q CCF nonqualiffed withdrawals 
R Depletion lnformaUon-oil and gas 
S Amorti7.ation of roforestation 

costs 
T Section 108(0 information 
U Other information 

Form 8611 . line 6 

Form 8611, line 8 
See Form 4255 
See the Shareholder's Instructions 

See Form 8697 

See Form 6866 

See the Shareholder's 
Instructions 
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671110 
D FinalK-1 0 Amended K-1 OMB No 1545-0130 

Schedule K-~ 
~@10 liiiillll Shareholder's Share of Current Year Income, 

(Form 11205) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010, or tax 1 Ordinary business income Qoss) 13 Credits 
Internal Revenue Service 

year beginning .2010 7,049 

ending .20 2 Net rental real estate income Ooss) --
Shareholder's Share of Income, Deductions, 

3 Other net rental Income (toss) 
Credits, etc. "'Sec back of form and separate instructions. 

4 Interest income liiiill Information About the Corporation 
536 

A Corporation's employer identiiicaUon number Sa Ordinary dividends 

20·5290314 

B Corporation's name, address. city, state, and ZIP code Sb Qualified dividends 14 Foreign transactions 

LIC HOLDINGS INC 

950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATON, FL 33487 

7 Net shorHemi <;apital gain (loss) 

c I RS Contc-r where corporation filed return Sa Net tong-term capital gain Ooss) 

OGDEN, UT 

liiiilll Information About the Shareholder 
Sb Collectibles (28%) gain (toss) 

D Shareholder's identifying number 8c Unrecaptured section 1250 gain 

20-7294156 

E Shareholder's name. address. city. state. and ZIP code 9 Net se«tlon 1231 gain Ooss) 

JOSH BERNSTEIN IRREV TRUST 

CIO OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income Ooss) 15 Altemalive minimum tax (AMl) item! 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

F Shareholder's percentage o1 stock 
1.2 ownership for tax year % 

I 
11 Section 179 deduction 16 Items affecting shareholder basis 

c 209 
12 Other deductions 

A 85 

>-c 
0 
Q) 

"' ::J 
(/) 
!; 
Cs 17 Other information 

LL 
A 536 

• See attached statement for additional information. 

For Paperwork Reduction Act Notice, see Instructions for Form 11205. Cat.No. 115200 Schedule K·1(Form11205) 2010 
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Schedule K-1 (Form 1 120S) 2010 Page 2 
This list identifies the codes used on Schedule K-i for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business Income (loss). Determine whether 1he income Ooss) is 
passive or nonpnsslve and enter on your retum as follows: 

Passive loss 
Passtve income 
Nonpass~•e loss 
Nonpassive income 

Report on 

2. Net rental real estate Income Poss) 

See the Shareholder's Instructions 
Schedulo E, line 28. column (g) 
Schedule E. lin• 2B, column (hi 
Schedule E. line 28, column Cl 
Seo lha Shareholder's Instructions 

3. Other net rental Income (loss) 
Net income Schedule E. line 28. column (g) 

See the Shareholder's Instructions 

Form 1040. line Ba 
Net loss 

4. Interest Income 

Sa. Ordinary dividends 
Sb. Qualified dividends 

Form 1040, line 9a 

Form 1040. line 9b 

6. Royalties Schedule E, tine 4 

7. Not short-term capital gain (lossl 

Sa. Net long-term capital gain Poss) 

Sb. Collectibles {28%) gain (loss) 

Schedule D. line 5. column (f) 

Schedule D, line 12, column (f) 
28% Rate Gain Worksheet. line 4 
(Schedule D instructions) 

SC. Unrecaptured section 1250 gain 

9. Net section 1231 gain (lass) 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

1 O. Other income Ooss) 

Code 
A Other ,:>ortfolio income (loss) 
B lnvolunt.aiy convor'Sions 
C Sec. t 256 contracts S. sL"!lddles 
0 Mining exploration costs recapture 
E Other Income (loss) 

See the Shareholder's lnslructtons 
See the Shareholder's Instructions 
Form 6731. line 1 
See Pub. 535 

11. Section 17g deduction 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

12. 

13. 

Other deductions 
A Cash contributions (50%) 
B Cash c:ontributions (30%) 
C Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capttal gain property to a 50% 

organi.tation (30%) 
Capital gain pmporty (20%) 
Contributions (100%) 

} Sec the Shareholder's 
Instructions 

F 
G 
H 
I 

J 
K 

lnvostment lnterns1 expense Form 4g52, line 1 

L 
M 
N 

Deductions-royalty Income Schedule E. line 18 
Sec1io1 59(e)(2) expenditures See the Shareholder's Instructions 
Deductions-portfolio (2% Oool) Schedule A, line 23 
Deductions-portfolio (other) Schedule A, lino 28 
Preprcductive period expenses Sec the Shareholder's lnstructlons 
Commercial revitali>.ation dL>duction 
from rental real est,te activities See Form 8582 instructions 

0 Reforestation expense deduction Sec the Shareholder's Instructions 
P Domer.tic production activities 

lnfomution See Form 6903 instructions 
Q Qualified production activities income Form 8903, line 7b 
R Employer's Fonn W-2 wages Form 8903. line 17 
S 01her deductions Scc the Shareholder's Instructions 

Credits 
A Low-ircome housing credit (section 

42(i)(5)) from pre-2006 build'ngs See the Shareholder's Instructions 
B Low-income housing acdit (oth€!') from 

pro-2008 bultdlngs See the Shareholder's Instructions 
C Low-ircome housing credit (section 

42(j)(5)l from pos1-2007 buildings Fenn 8586, line 11 
D Low-ircome housing credit (oU>er) 

from post-2007 bullo1ngs 
E OualiFif.ld rehabilitation } 

expenditures (rental real estate) 
F Other rental real estate credits 
G Other rental crC?dits 
H 
I 

J 
K 
L 

Undistributed capital gains credit 
Alcoho' and cellulosic aiofuel fu<>lfi 
credit 
Work opportunity credtt 
Disabled access cred~ 
Empowerment zone and renewal 
communtiy ernploymont credit 

Form 8566. line 11 

See the Shareholder's 
Instructions 

Forni 1040, line 71, box a 

Form 6478. llne 8 
Form 5884. line 3 
See the Shareholder's Instructions 

Form 8844. line 3 

Code 
M Credit for increasing research 

activities 
N Credtt for employer social security 

arcJ Medicare taxes 
0 Backup withholding 
P Other credits 

14. Foreign transactions 
A Name of country or U.S. } 

possession 
B Gross incoma from all sources 
C Gross income sourced at 

shareholder level 

Report on 

See the Shareholder's Instructions 

Forni 8846. line 5 
Form 1040, line 61 
See the Shareholder's Instructions 

Form 1116, Part I 

Foreign gross income sourced at corporate Jovel 
D Passive category 
E General category Fom1 1116. Part I 
F Other 

Deauc6ons allocated and apportioned at shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116. Part I 
Deducfons allocated and apportioned at corporate level to foreign source 
Income 
I Passive category 

J General category Form 1116. Part I 
K Other 
Other information 
L Total roreign taxes paid 
M Total foreign taxes accrued 
N Reduction In taxcs available for 

credij 
0 Foreign trading gross receipts 
P Extraterritorial income axdusion 
Q Otherforeign transactions 

1 s. Alternative minimum tax (AMl) items 
A Post-1986 depreciation adjustment l 
B Adjusted gain or loss 
C De.pletlon (other than oil & gas) 
D Oil. gas, & gcolhemial-gross income 
E Oil, gas, & geothermal-deductions 
F Other AMT ~ems 

16. Items affecting shareholder basis 
A Tax-exempt interest Income 
B Other tax-exempt income 
C Nondeductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other Information 

} 

Form 1116, Part II 
Form 1116, Part II 

Form 1116. line 12 
Form 8873 
Form 8873 
Seo the Shareholder's Instructions 

See the 
Shareholder's 
Instructions and 
the Instructions for 
Fonn 6251 

Form 1040. line Sb 

See the Shareholder's 
Instructions 

A Investment incorne Form 4952, line 4a 
B Investment expenses Form 4g52, line 5 
C Qualified rehabilitation expenditures 

(other than rental real estate) See the Sharehaldcr's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recapture of low-income housino 

credit (section42G)(5D Fonn 8611. line 8 
F Recapture of low-income housing 

credit (o1herj Fonn 8611. line 8 
G Recapture of investment credit See Form 4255 
H Recapture of other credits See the Shareholder's Instructions 

Look·back iriterost-completed 
long-term contracts See Form 8697 

J Look-back interest-income forecast 
methOCI See Form 8866 

K Dispositions of property Yo'ith 
section 17g deductions 

L Recapture of section 179 
deduction 

M Section 453(Q(3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production 

expendttures 
Q CCF nonqualifted wtthdrawals 
R DepletK:ln information-oil and gas 
S Amortization of reforestation 

costs 
T Section 108{~ information 
U Other information 

See the Shareholder's 
Instructions 
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671110 
0 Final K-1 D Amended K-1 OMB No 1545-0130 

Schedule K-1 
~@10 1~1111 Shareholder's Share of Current Year Income, 

(Form 1120$) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010. or lax 1 Ordinary business income Ooss) 13 Credits 
Internal Revenue Service 

year beginning • 2010 7,049 

ending ,20 2 Net rental real estate income Ooss) 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income Ooss) 
Credits, etc. ~See back of form art<! separate instructions. 

4 Interest income liiiill Information About the Corporation 
536 

A Corporation's employer identification number Sa Ordinary dividends 

20-5290314 

B Corporatio~·s name, address. city. state. end ZIP code Sb Qualified dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royatties 

BOCA RATON, FL 33487 

7 Net short-term capital gain Qoss) 

c IRS Center where corporation filed return 8a Net long-term capital gain Ooss) 

OGDEN, UT 

liiiilll Information About the Shareholder 
Sb Collectibles (28%) gain (loss) 

0 Shareholder's identifying number 8c Unrecaptured section 1250 gain 

20 ·7294143 

E Shareholder's name. address, ctty. state. and ZIP code 9 Net section 1231 gain Qoss) 

MICHAEL BERNSTEIN IRREV TRUST 
C/O OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income Ooss) 15 Alternative minimum tax. {AMT} items 

18 COLUMBI/\ TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

I 
F Shareholder's percentage of stock 

1.2 I owner.;hip for tax year % 

-

11 Section 17g deduction 16 Items affecting shareholder basis 

c 209 
12 Other deductions 

A 85 

z. 
I c: 

0 
w 
CJ) 

::J 
(/') 
g; 
.... 17 Other infonnation 
0 
u. A 536 

-

• See attached statement for additional information. 

For Paperwork Reduction Act Notice, see Instructions tor Form 1120S. Cat.No.115200 Schedule K-1(Form1120S) 2010 
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Schedule K-1(Form1120S) 2010 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Poss). Determine whether the income (loss) is 
passive or nonpassive and enter on your return as follows: 

Passive loss 
Passive income 
Nonpassivc loss 
Nonpassiv~ income 

Report on 

2. Not rental real estate income (loss) 

See the Shareholder's Instructions 
Schedule E. line 28. column (g) 
Schedule E. line 28, column (h) 
Schedule E. lino 28. column G) 

See the Shareholder's Instructions 

3. 01her net rental income (loss) 
Net income Schedule E, line 28. column (g) 

See the Shareholder's Instructions 

Form 1040. line Ba 

Net loss 

4. Interest income 

Sa. Ordinary dividends 

Sb. Qualified dividends 

Form 1040. line 9a 
Forni 1040. line 9b 

6. Royalties Schedule E, line 4-

7. Net short-term capital gain (loss) 

Sn. Net long-term capital gain (loss) 

8b. Collectibl<>s (28%) gain (loss) 

Schedule D, line 5, column {D 
Schedule D. line 12. cohJmn (f) 

28% Rate Gain Worksheet. line 4 
(Schedule D instructions) 

Sc. Unrecaptured section 12.50 gain See the Shamholder's Instructions 

See the Shareholder's Instructions 9. Net section 1231 gain Ooss) 
10. Other income (loss) 

Coda 
A Other oortfolio income (loss) 
B Involuntary conversions 
C Sec. 1256 coritrat.is & straddles 
D Mining exploration costs recaptJrc 
E Other mcome (loss) 

See the Shareholder's instructions 
See the Shareholder's Instructions 
Form 6781 . line 1 
See Pub. 535 

11. Secllon 179 deduction 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

12. Other deductions 

13. 

A Cash contributions (50%) 
B Cash c:ontributions (30%) 
c Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organtrntion (30%) 
Caprtal gain propeny (20%) 
Contributions (100%) 

} See the Shareholder's 
Instructions 

F 
G 
H 
I 
J 
K 
L 

M 
N 

Investment interest expense Form 4952, line 1 
lJeductions-royalty income Schedule E. line 18 
Sectiori 59(e){2) expenditures See the Shareholcler's Instructions 
Deductions-portfolio (2% floor} Schedule A, one 23 
Deductions-portfolio (othw) SChedule A, hne 28 
Preprcductive period expenses See the Shareholder's Instructions 
Commercial revi!ali7.ation deduction 
from rental real estate activities See Form 8582 instructions 

o Reforestation expense deduction See the Shareholder's Instructions 
P Domestic production activities 

information See Form 8903 instructions 
Q Quolifrcd production activities income Form 8903. fine 7b 
R Employer's Form W-2 wages Form 8903. line H 
S Other deductions Soe the Shareholder's Instructions 

Credits 
A Low-ircome housing credit (SC\,1ion 

42(j)(5)) frcm pre-2008 buildings See the Shareholder's Instructions 
B Low-in::ome housing credtt (other) from 

pre-20llll buildings See the Shareholder's Instructions 
C Low-income housing credit {Section 

<12(j){5)) from post-2007 buildings Form 8586, line 11 
D Low-ircome hous~1g credit (other) 

from post-2007 buildings 
E Qualified rehabilitation } 

expenditures (rental real cstalci 
F Other rental real estate credits 
G other rental credits 
H Undistributed capital gains credrt 
I A!coho1 and ce!lulosic biofuel fuels 

J 
K 
L 

crcdrt 
Work opportunity credit 
Disabk.>d access credit 
Empowerment zone and renewal 
communtiy employment credit 

Form 8586. line 11 

See the Shareholder's 
Instructions 

Form 1040. line 11. box a 

Form 64 78. line 8 
Form 5884, line 3 
See the Shareholder's Instructions 

Form 8844, line 3 

Code 

M Crndit for increasing research 
activities 

N Credit far employer social security 
and Medic-are taxes 

0 
p 

Backup withholding 
Other credits 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at 

shareholder level 

} 

Report on 

See the Shareholder's Instructions 

Form 8846, line 5 
Form 1040, line 61 
See the Shareholde"s lns!tuctions 

Form 1116. Part I 

Foreign gross income sourced ar corporate level 
D Passive category \ 
E General category l Form 1116, Part I 
F Other ' 
Dcdvctions allocated and appor'Jonf:Xi at shareholder feveJ 

G Interest expense Form 1116. Part! 
H Other f'orm 1116. Part I 
D(iducUons allocated and aocortioned at corporate level ro foreign _,ource 
income 
I Passive category 

J General category form 1116. Part I 
K Other 
Other information 
L Total foreign t:ixes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
O Foreign trading gross receipts 
P Ex:raterritorial income exclusion 

Q Other foreign transactions 

15. Alternative minimum tax [AMT} items 
A Post-'1986 depreciation adiustment ) 
B Adjustec gain or loss 
C Depletion (other than oil & gas) 
O Oil, gas. & geothermal-gross income 
E Oil, gas, & geothermal-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 

B Other tax-<>xempt income } 
C Nondeductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other Information 

Form 1116, Part II 
Form 1116. Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form6251 

Form 1040. line Sb 

See the Shareholder's 
Instructions 

A Investment income Forrn 4952, line 4a 
B Investment expenses Form 4952, line 5 
C Qualflied rehabilitation expenditures 

(other than rental real estate) See 1l1e Shareholder's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recapture of low-income housing 

credit (section 42(j)(5)1 Form 8611, line 8 
F Recapture of low-income housing 

credit(other) Form 8611, line 8 
G Recapture of investment credit See Farm 4255 
H Recapture of other credits See the Shareholder's Instructions 

Look~back interest-comp1e1ed 
long-te(m contracts See Form 8697 

J Lruik~-back inter~st-income forecast 
method See Form 8866 

K Oispos~ions cf property with 
section 179 deductions 

L Recapture of section 179 
deduction 

M Section 453(1)(3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production See the Shareholder's 

expenditures Instructions 
Q CCF nonqualified withdrawals 
R Depletion information-oil and gas 
s Amortization of reforestation 

costs 
T Section 108{i) information 
U Other information 
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671110 
0 Anal K-1 0 Amended K-1 OMS No 1545-0130 

Schedule K-1 
~@10 lilill1I Shareholder's Share of Current Year Income, 

(Form 1120S) Deductions, Credits, and Other Items 
Department cl the Treasury 
Internal Revenuo Service Far calendar year 2010. or tax 1 Ordinary business Income Qoss) 13 Credits 

year beginning .2010 7,049 

ending . 20 2 Net rental real estate income (loss) 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income Qoss) 
Credits, etc. ~ See back of fonn and separate instructions. 

lii.1111 
4 Interest income 

Information About the Corporation 
536 

A Carporatio~'s employer identificalian number Sa Ordinary dividends 

20-5290314 

B Corporatio,'s name. address, city. state. and ZIP code Sb Oualffied dividends 14 Foreign trans:ictions 

LIC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATON, FL 33487 
7 Net short-term capital gain (loss) 

c IRS Center where corporation filed return Sa Net long-term capital gain (loss) 

OGDEN, UT 

IUlll Information About the Shareholder 
8b Collectibles (28%) gain Qoss) 

0 Sharoholdcr's identffying number Sc Unrecapturod section 1250 gain 

20 -7294216 

E Shatehalder's name, address1 city. state1 and ZIP code 9 Net section 1231 gain Qoss) 

CARLY FRIEOSTEIN 1RREV TRUST 
C/O OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income (loss) 15 Mcmative mlnmum tax (AMT] itcrns 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

I 
F Shareholder's percentage of slock 

1.2 I ownership for ta> year % 

I 
11 Section 179 deduction 16 Items affecting shareholder basis 

c 209 

12 Other deductions 

A 85 

~ 
c: 
0 
Ql 

"' :l 
en 
!!: 
0 17 Other information 
u.. A 536 

• See attached statement for additional information. 

For Pop<>rwork Reduction Act Notion, see Instructions for Form 1120s. Cat. No. 115200 Schedule K-1 (Form 1120S) 2010 
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Schedule K·1(Form1120S) 2010 Pagl! 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions tor your income tax return. 

1. Ordinary business income (loss]. Determine wnether tne income C;oss) is 
passive or nonpassive and enter on your return as follows: 

Passfve loss 
Passive income 
Nonpassive loss 

Nonpassive income 

2. Net rental real estate income- (loss} 

3. Other net rontaJ income {loss) 
Net lncom1~ 
Net loss 

4. Interest income 
Sa. Ordinary dividends 

5b. Qualified dividends 

6. Royaltioo 

7. Net short•tcrm capital gain (loss) 

ea. Not long-term capital gain (loss] 
Bb. Collectibles (28%) gain (loss) 

Sc. Unrecaptured section 1250 gain 

9. Net section 1231 gain (loss) 
10. Other income (loss) 

Code 
A Other portfolio income (loss) 
a lnvo!ur:tary converslcns 
c Sec. t256 contracts & straooles 
D Mining exploration costs recapture 
E Other i~come Ooss) 

11. Section 179 deduction 

12. Other deductions 
A 
B 
c 
0 
E 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property 10 a 50% 
organi<ation (30%) 
Capttal gain property (20%) 
Contributions (100%) 

} 

Repoiton 
See the Shareholder's Instructions 
Schedule E. line 23, column (g) 
Schedule E, llne 28. column (h} 
Schedule E, lino 2B, column (J) 

See the Shareholder's Instructions 

Schedule E, line 28, column (g} 
See the Shareholder's Instructions 

Form 1040, line Sa 

Form 1040, line 9a 

Form 1040, line 9b 

Schedule E, line 4 

Schedule D, line 5, column (0 
Schedule D, line 12, column (f) 

28% Rate Gain Work.sheet. line 4 
(Schedule D inS1ructians) 

See the Shareholder's Instructions 

See the Shareholder's Instructions 

Soe the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's tnstrvctions 

Seo the Shfireholder's Instructions 

See the Shareholder's 
Instructions 

F 
G 
H 
I 
J 
K 
L 
M 
N 

Investment interest expense Form 4952. line 1 

0 
p 

a 
R 
s 

Deduc1ions-royalty income Schedule E. line 18 
Section 59(e)(2) expenditures see the Shareholder's Instructions 
oeouc1.ons-port1oiio (2% noor) Scnedule A, line 23 
Deductions-portfolio (other) Schedule A, line 28 
Pre-productive period expenses See the Shareholder's Instructions 
Commi?:rcial revitali1.ation deduction 
from rental real estate activtties See Form 8582 instructions 
Reforestation expense deduction See the Shareholder's Instructions 
Domestic production activities 
information See Form 8903 instructions 
Qualified production actiVities income Form 8903. line 7b 
Emplorer's Fo~11 W-2 wages Form 8903. line 1.7 
Other deductions See the Shareholder's Instructions 

13. Credits 
A Low~income housing ctedit (sootion 

420)(5)) from pre-2008 bulldirlgs See the Sharoholder's Instructions 
B Lowwincorne housing credit (othor} from 

pre-20C8 builoings See the Shareholder's instructions 
C Low-irl:}Ome housing credit (section 

420)(5)) from post-2007 buildings Fonn 8586, line 11 
O Low-ir>:ome housing credit \other) 

from post-2007 buildings 
E Qualified rehabilitation } 

expenditures (rental roal estate) 
F Other rental real estate cr~>dits 
G Other rental credits 
H una1stri1:>u-.oo cap~a1 gains crec"1 
I Alcohul and ce!lulosic biofvel fuels 

J 
K 
L 

credit 
Work opportunity credit 
Disablro access credit 
Empowerment zone and renewal 
cornmuntly employment credit 

Form 8586, line 11 

See the Shareholder's 
Instructions 

Form 1040, line r1, box a 

Form 6478. line 8 
Fonn 5884, line 3 
See the Shareholder's instructions 

Form 8844, line 3 

14. 

Code 

M Credit for increasing research 
activmcs 

N Cred~ for employer social s"'°urity 
and Medicare taxes 

0 
p 

Backup withholding 
Other cre<:lits 

Foreign transactions 
A Na.me of country or U.S. 

Possession 
B Gross income from all sources 
C Gross income sourced at 

shareholder level 

} 

Report on 

See the Shareholder's Instructions 

Form 8846, line 5 
Form 1040, line 61 
Sec the Shareholder's Jn..,tructions 

Fann 1116, Part I 

Foreign gross inco/T'.e sourced at corporate level 
0 Passive category 
E General category Fann 1116. Part I 
F 01her 
Deductions Mocated and apportioned Iii shareholder level 
G Interest expense Fom1 1116, Part I 
H Other Form 1118, Part I 

Dl..>ductions allocated 2nd appottioned at corporate level to foreign source 
income 
I Passive category 

J General category 
K Other 
Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available far 

credrt 
O Foreign trading gross receipts 
P Extraterritorial hc<>me exclusion 
Q Other foreign transactions 

Fann 1116, Part I 

Form 1116. Part II 
Form 1116. Part II 

Fom11116, line 12 
Form 8873 
Fann 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 

17. 

A Post·1986 depreciation adjuslrner1t ) 
B Adjusted 9aln or loss 
C Depletion (other than oil & gas) 
0 Oil, gas, & geothermal-gross income 
E Oil gas. & geothermal-deductions 
F Other AMT items 

Items affecting sharoholder basis 
A Tax-exempt interest income 
B Other tax-exempt Income 
c NondeductltJlc expenses 
0 Distributions 
E Repayment of loans from 

shareholders 

Other information 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Fann 1040, line 8b 

See the Sharehold<:>r' s 
lnstruc1ions 

A Investment income Fonn 4952, line 4a 
B Investment expenses Form 4952. line 5 
C Qualified rehabilitation expenditures 

(other than rental real estate} See the Shareholder's Instructions 
O Basis of energy property See tho Shareholder's Instructions 
E Recapture of low·incrnm tiousing 

credit (section 42ij'){5i} 
F Rocnpfure of low-income housing 

credit (other) 
G 
H 
I 

K 

L 

M 
N 
0 
p 

Q 
R 
s 

T 
u 

Recapture of investment credit 
Recapture of other credits 
Look-bac:k interest-completed 
!ong~term conttacts 
Look··back interest-income forecast 
method 
Dispositions of property wfth 
section 179 deductions 
Recapture of section 1 79 
deduction 
section 453(Q(3) information 
SeL'tion 453A(c) lnfonnation 
Soctron 1260{b} information 
Interest allocable to production 
expenditures 
CCF nonqualified withdrawals 
Depletion information-oil and gas 
Amortization of reforestation 
C051S 

section 108(~ information 
Other Information 

Farm 8611. line 8 

Form 8611, line 8 
See Form 4255 
See the Shareholder's Instructions 

Sae Form 8697 

See Form 8866 

See the Shareholder's 
Instructions 
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671110 

Schedule K-1 
~@10 l:F.T:illl Shareholder's Share of Current Year Income, 

(Form 1120$) Deductions, Credits, and Other Items 

0 Final K-1 0 Amended K-1 OMS No 1545-0130 

Department of the Treasury 
For calendar year 2010, or tax 1 Ordinary business income Qoss) 13 Credits 

Internal Revenue Service 
year beginning . 2010 7,049 

ending .20 2 Net rental real estate income Qoss) 
--

Shareholder's Share of Income, Deductions, 
3 Other net rental income ~oss) 

Credits, etc. .,. Seo back of fonn and separate lnS1ructions. 

'GH Information About the Corporation 
4 Interest income 

536 

A Corporatio~·s employer Identification number Sa Ordinary dividends 

2.0.5290314 

B Corporntio~·s name, address, city. state. and ZIP code Sb Qualffied dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATOPJ, FL 33487 

7 Net short-term capital gain (loss) 

c IRS Center where corporation filed return Ba Not long-term capital gain (loss) 

OGDEN, UT 

'if'i"' Information About the Shareholder 
Sb Collectibles (28%) gain (loss) 

0 Shareholder's identifying number 8c Unrecapturod section 1250 gain 

20 ·7294226 

E Shareholder's name, address, city, state. and ZIP codo 9 Net section 1231 gain (loss) 

MAX FRIEDSTEIN IRREV TRUST 
C/O OPPENHEIMER TRUST COMPANY. TRUSTEE 10 Other income ooss) 15 Altemative minimum tax CAMn i1ems 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK. NJ 07932 

F Shareholder's percentage of stock 
1.2 ownership for tax year % 

11 Section 179 deduction 16 Items affecting shareholder basis 

c 209 
12 Other deductions 

A 85 

>. c 
0 
Q) 

"' '.:) 

(/) 

!f 
5 17 Other infonnation 
u.. 

A 536 

I 
• See attached statement for additional information. 

For Paperwork Heduction Act Notice, see Instructions for Fonn 1120s. Cat No. 115200 Schedule K·1 (Form 1 t20S) 2010 
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Schedule K-1 (Form 1120S) 2010 Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Qoss). Oetennlne whether the income Qoss) is 
passive or nonpassive and enter on your return as foltows: 

P;tssivo loss 
Pnssive income 
Nonpasslve loss 
Nonpasslv•? income 

2. Net rental real estate income (loss) 

3. Other net rental income (loss) 
Net Income 
Net loss 

4. Interest Income 

Sa. Ordinary dividends 

5b. Qualified dividends 

6. RoyalUes 

7. Net short-tcnm capital gain (loss) 

Ba. Net lon9-tcrm capital 9ain {loss) 
Ob. Collectibles (28%) gain (loss) 

Sc. Unrecaptured section 1250 gain 

9. Net section 1231 gain (loss) 

10. Other income (loss) 

Coae 
A Other ~ortfotio income {loss) 
B Involuntary conversions 
C Sec. 12 56 contracts & straddles 
O Mining exploration costs recapture 
E Other income (loss) 

11. section 179 deduction 

12. other deductions 
A Cash contributions (50%) 
B Cash contributions (30%) 
C Nonc'15h contributions (50%) 
0 Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
Capital gain property 120%) 
Contributions (100%) 

} 

Report on 
Soa the Shareholder's Instructions 
Schedule E. line 28. column (g) 

Schedule E. line 28, column (h) 
Schedule E, line 28, column Gl 
See the Shareholder"s lnstnx:tions 

Schedule E. rine 28. column (g) 
Sec the ShareholC!er's Instructions 

Form 1040. line Ba 
Form 1040. line Sa 

Form 1040. line Sb 

ScheC!ule E. line 4 

Schedule D. line 5. column (1) 

Schedule O, line 1?.. column (fl 

28% Rate Gain Worksheet. fine 4 
(Schedule 0 instructions) 

SC<? the Shareholder's Instructions 

See the Sharehold2r's Instructions 

See the Shateholdcr's Instructions 
See the Shar~holdet's Instructions 
Form 6781. line 1 
Soo Pub. 535 
Soothe Shareholder's Instructions 

See tho Shareholder's Instructions 

See the Shareholder"s 
Instructions 

F 
G 
H 
I 

J 
K 

Investment Interest expense Form 4952, line 1 
Deductions-royally income Schedule E. line 18 
Soctioc 59(e)(2) expenditures See the Sharcholder"s 1nstruclions 
Deouctions-portfolto (2% tlool) Schedule A. line 23 

L 
M 
N 

Deduct'ons-portfolio (other) Schedule A. line 28 
Preproductive period expenses Sec the Shareholder's Instructions 
Commercial revitalization deduction 
from rc,tal rcnl cstme acHv~ics See Form 8582 instructions 

O Reforestation expense deduction See the ShareholC!ar's Instructions 
P Domestic production actiVities 

information See Form 6903 inslructions 
0 Qualified production activities income Form 8903. lino 7b 
R Employer's Form W-2 wages Form 8903. line 17 
S Other deductions See the Shareholder's Instructions 

13. Credits 
A Low-inc:ome housing credit (section 

420)(5)) from pre-2008 buildings See the Shareholder's Instructions 
B Low-income housing crodh (otherj from 

pre-2003 buildings See the Shareholder's Instructions 
C Low-income housing credit !section 

42(j)(5)) from post-2007 buildings Form 8586. line 11 
D Low-lnc:omc housing credtt (other) 

from post-2007 buildings 
E Ounlified rehabilitation 

expenditures (rental rcnl estate) 
Other rental real estate creC!itS 
Other rental credits 
Unctistri:>utcd cnplta1 gnins crecfil 
Alcohol nnd ccllulosic biofuel fuc~s 

F 
G 
H 
I 

J 
K 
L 

credit 
Work opportunity credit 
Disabled access cred~ 
Empowerment zone and renewal 
communtly employment credit 

Form 8586. line 11 

See the Shareholder's 
Instructions 

Form 1040. line 71. t>ox A 

Form 6478. line 8 
Form 5884, line 3 
See the Shareholder's Instructions 

form 8844, firm 3 

14. 

Code 
M Crt'Ciit for Increasing research 

activtties 
N 

0 
p 

Credit for employer social security 
and Medicare tax.es 
Backup withholding 
Other credil' 

Foreign transactions 
A Name of counlry or U.S. 

possession 
B Gross income lrom all sources 
C Gross income sourced nt 

shareholder level 

Report on 

See the Shareholder"s Instructions 

Form 8646. line 5 
Form 1040, line G1 
See the Shareholder's Instructions 

Form 1116. Pan I 

Foreign gross income sourced at corporate level 
o Passive category J 
E General category Fann 1116, Part I 
F Other 
Daductions allocated end apportioned at shareholder level 
G Interest expense Form 1116. Pan I 
H Other Form 1116, Part I 

Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive category 

J General category Form 1116, f'art I 
K Other 
Olfler intonnatlon 
L Total foreign taxes paid 
M Total foreign taxes ~ccrued 
N Reduction in !3Jles available for 

credit 
0 Foreign tratfing gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

Form 1116. Part II 
Form 1116. Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Altemativo minimum tax (AMT) Items 
A Post-1986 tfepreck"llion adjustmem l 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
O Oil, gas. & geothermal-gross incorr-e 
E Oil, gas. & geothemml-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A T3ll-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other information 

Seethe 
Shareholder's 
Instructions md 
the Instructions for 
Form 6251 

form 1040. line 8b 

Seethe Shareholder's 
lns1ructions 

A Investment income Fenn 4S52. line 4a 
B Investment expenses Form 4952. line 5 
C Qualified rehabilitation expenditures 

(other than rental real estate) See tile ShareholC!er's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recapture of low-income housing 

credit (section 42GX5)) Form 8611. lineB 
F Recapture of low-income housing 

credit (other) Form 8611, line 8 
G Re<;apture of investment credit See Form 4255 
H Recapture of other credits See the Shareholder's Instructions 
I Look-baci< interest-complmoo 

long-term contracts See Form 8697 
J Lool<-baci< interest-income forecast 

method See Form 8866 
K Dispositions of property with 

section 179 deductions 
L Recapture of section 179 

deduction 
M Section 453(1)(3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production 

expenditures 
Q CCF nonqualified withdrawals 
R DepletiOn information-oil and gas 
S Amortization of reforestation 

costs 
T Section 1 OS(i) information 
U Other information 

See the Shareholder's 
lnstrucHons 
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Schedule K-1 
(Form 11208) ~@10 
Department of the Treasury 
Internal Revenue Service For calendar year 2010. or tax 

year beginning -----·· 2010 

ending -----· 20 

Shareholder's Share of Income, Deductions, 
credits, etc. ...See back.of lorm and separate lnstruc~ons. 

A Corporatk;n's employer idcntificalion·number 

20-5290314 

B Corporation's name. address. city, state. and ZIP code 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 
BOCA RATOlll, FL 33487 

C IRS Center where corµoration filed return 
OGDEN, UT -o snarcnol<W's 1aernltying numllcr 

zo ·7294232 

E Shareholder's name. address. city, state. and ZIP code 

JULIA !ANTONI IRREV TRUST 
CIO OPPENHEIMER TRUST COMPANY, TRUSTEE 
18 COLUMBIA TURNPIKE 
FLORHAM, PARK, NJ 07932 

671110 

7.049 
2 Net rental real estate income (loss) 

3 Othe> net rental im;ome Ooss) 

4 Interest income 

536 

5a Ordinary dividends 

5b Oualnied dividends 14 Foreign transactions 

6 Royalties 

7 Net short-tcnn capital gain Qoss) 

8a Net long-term capilal gain Ooss) 

Sb Collectibles (28%) gain (loss) 

8c Unrecaptured section 1250 gain 

9 Net section 1231 gain Qoss) 

10 Other income (loss) 15 Alternative minimum tax (N'Y11) items 

A 0 

f--------------------------1--- _ .......... . 
F Shareholder's percentage of stock 

ownership for tax year 

For Paperwork Reduction Act Notice, see Instructions for Fonn 11205. 

1.2 % 

11 Section 1 79 deduction 

12 Other deductions 

A 85 

16 Items affecting shareholder basis 

c 209 

17 Other information 

A 536 

• See attached statement for additional information. 

Cat. No. 115200 Schedule K-1 (Form 1120$) 2010 
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Schedule K-1 (Form 1120S) 2010 Page 2 
This list identifies the codes used on Schedule K·1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions tor Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income (loss). Determine whether the income f.oss} is 
passive or nonpasslve and enter on your return as follows: 

Passivo loss 
Passive im;ome 
Nonpassive loss 
Nonpassive income 

2. Not rental real estate lncorno (loss) 
3. Other net c"ental income Poss) 

Net income 
Net loss 

4. Interest income 
5a. Ordinary dividends 

5b. Qualified dividends 

6. Royalties 

7. Net short-term capital gain Qoss) 

Sa. Nnt long-bmn capital gain (loss) 

Sb. Collectibles (28%) gain Qos,;) 

Sc. Unrecaptured section 1250 gain 

9. Net seetion 1231 gain Ooss) 

10. Other Income (loss) 

Code 
A Other portfolio income Ooss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Other income (loss) 

11. Section 179 deduction 

12. Other ded11ctions 
A Cash contributions (50%) 
B Cash contributions (30%) 
C Noncai;h contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
Capita! gain property (20%) 
Contril;utions (100%) 
lnves1ment interest expense 
Deauctions-royalty income 
Section 59(o)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions -portfolio (otner) 

} 

Report on 
Sae t11e Shareholder's Instructions 
Schedule E, line 28, column (g) 

Schedule E, line 28, column (h) 
Schedule E, line 28, column (j) 

Sae the Shareholder's Instructions 

Schedule E. fine 28. column (g) 
See the Shareholder's Instructions 

Form 1040. line Ba 

Form 1040. line 9a 
Form 1040, line 9b 

Schedule E. line 4 

Schodule D. line 5. column (f) 

Schedule D, lina 12, column (f) 
28% Rate Gain Workstioet, line" 
(Sd1ed1Jle D instructions) 

See !he S!mreholder's Instructions 

See the Shateholder's Instructions 

See the S!mreholder's Instructions 
Sae the Shareholder's Instructions 
Form 6781, line 1 
sec Puo. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's 
Instructions 

Form 49521 line 1 
Schedule E. line 18 
Soc the Shareholder's Instructions 
Schedule A, line 23 
SChedule A. line 28 

F 
G 
H 
I 

J 
K 
L 
M 
N 

Preproduciive period expenses See the Shareholder's Instructions 

13. 

Commercial revitalization deduction 
from rental roal estate activ~ies See Form 8582 instructions 

0 Refore;;tation expense cJeduction See the Shareholder's Instructions 
P Domestic production activities 

information See Form 8903 instructions 
Q 

R 
s 

Qualified production activities income Form 8903, Ono 7b 
Emplo1·er's Form W-2 wages Form 8903, nne 17 
Other deductioM See the Shareholder's Instructions 

Credits 
A Low-income housing credit (section 

42(j)(5)) from pre-2008 buildings See the Shareholder's Instructions 
B Low-income !lousing credit (other) from 

pre-2008 buildings See the Shareholder's Instructions 
C Low-income housing credit (section 

42©(5)) from post-2007 buildings Form 9586. line 11 
0 Low~ncome housing credit (other) 

from post-2007 buildings 
E Qualified rehabilitation } 

expenditures (rental real estate) 
F Other rental real estate credits 
G Other ri~ntal credits 
H Undistributed capitol gains credit 
I Alcohol and ce!luloslc blofuel fuels 

J 
K 
L 

credtt 
Work opponunily credit 
Disabled access credit 
Empowerment zone and renewal 
comm1.>ntiy employment credit 

Forni 8586. line 11 

See the Shareholder's 
Instructions 

Form 1040. line 71. box a 

Form 6476. line 8 
Form 5884. line 3 
See !he Shareholder's Instructions 

Form 8844, line 3 

14. 

Code 
M Credit for increasing research 

activtties 
N Credtt for employer social security 

and M~'dicare taxes 
0 Backup withholding 
P Othr.r credtts 

Foreign transactions 
A Name of country or U.S. 

B 
c 

possession 
Gross income from all sources 
Gross income sourced at 
shareholder level 

} 

Repcrton 

See the Shareholder's instructions 

Form 8846, line 5 
Form 1040. line 61 
See the Shareholder's Instructions 

Form 1116. Part I 

Foreign gross income sourced at corporate level 
D Passive category ) 
E General category Form 1116, Part I 
F Other 

Deductions allocated and apportioned et shareholder level 
G Interest expense Form 1116, Part I 
H Other Forrn 11'16. Part I 

Deductions allocated and apportioned et corpomte /eve! to foreign source 
income 
I Passive category 

J General category Form 1116. Part 1 
K Other 
Other infomw.tion 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes available for 

credit 
0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

Form 1116. Part II 
Form 1116, Part II 

Fann 1116, lino 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMl) Items 
A Post-1986 depreciation adjustment l 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
0 Oil, gas, & geothennal-gross income 
E Oil, gas, & geothermal-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondl!ductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other infonnation 

} 

Seethe 
Shareholder's 
Instructions and 
the Instructions for 
Form 6251 

Form HJ40. line Sb 

S<>e the Shareholder's 
Instructions 

A Investment income Form 4952. lino 4a 
B Investment expenses Form 4952, line 5 
C Qualified rehabilitation expenditura5 

(other than rental real estate) See the Shareholder's Instructions 
D Basis of energy property See the Shareholoer"s Instructions 
E Recapture of low-income housing 

credit (section 42Ql(5)) Form 8611, lino 8 
F Recapture of low-income housing 

credit (other) Form 8611, line 8 
G Recapture of investment credit See Form 4255 
H Recapture of otnor credits See the Shareholder's Instructions 
I Look~back intt:rest-oompleted 

long-term contracts See Form 869 7 
J Look-back interest-lncom~ tor&ast 

method See Form 8866 
K Dispositions of property with 

section 179 deductions 
L Recapture of section 179 

deduction 
M Sectim 453(~(3) information 
N Section 453A(c) information 
0 Section 1260(b) information 
P Interest allocable to production See the Shareholder's 

expendrtures 1nstructi0ns 
Q CCF nonqualilied withdrawals 
R Depletion information-oil and gas 
S Amortization of reforestation 

costs 
T Section 108(i) information 
U Other information 
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Schedule K-1 
~@10 

I Wi' II I Shareholder's Share of Current Year Income, 
(Form 11205) Deductions, Credits, and Other Items 
Department of the Treasury 

For calendar year 2010. or tax 1 Ordinary business income (loss] 13 Creel its 
Internal Revenue Service 

year beginning • 2010 7,049 

ending ,20 2 Net rental real es1ate income (loss) 
--

Shareholder's Share of Income, Deductions, 3 Other net remal income (loss) 
Credits, etc. •see back of torm and separme Instructions. 

liiill flnforrnation About the Corporation 
4 Interest income 

536 

A Corporation's employer identification number Sa Ordinary dividends 

20·5290314 

B Corporation's name. address, city. state, end ZIP code Sb Qualified dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalties 

BOCA RATON, FL 33487 
7 Net short-term capital gain (loss) 

c IRS Center where corporation filed return 8a Net long-term capital gain Qoss) 

OGDEN, UT 

lililll Information About the Shareholder 
Sb Collectibles (28%) gain (loss} 

0 Shareholder's identif)>ing number 8c Unrecapturcd section 1250 gain 

20-7294203 

E Shareholder's name. address. city, state. and ZIP code 9 Net section 1231 gain Ooss) 

MOLLY SIMON IRREV TRUST 
C/O OPPENHEIMER TRUST COMPANY, TRUSTEE 10 Other income ~oss) 15 l\llernative minimum tax (AMT) it€ms 

18 COLUMBIA TURNPIKE A 0 
FLORHAM, PARK, NJ 07932 

- -
F Shareholder's percerrtage of stock 

1.2 ownership for tax year % 

11 Section 179 deduction 16 Items affecting sharoholdor basis 

c 209 
12 Other deductions 

A 85 

;:;. I 
c: 
0 
Q) 

"' ::::> 
(/) 

!!: 
0 17 Other information 

LL A 536 

~ ,. .•. 

•See attached statement for additional information. 

For Paperwork Reduction Act Notice. see Instructions for Form 112llS. Cat. No. 115200 Schedule K-1(Form1120$) 2010 

TS001566 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 541 of 1000 PageID #:5981



Schcdulo K-1 (Form 1120S) 201 O Page 2 
This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, sec the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary ttusincss income (loss). De1ermine whether the income Ooss) is 
pnssive or nonpassive and enter on your return as follows: 

Passive loss 
Passive income 
Nonpassiv-:o loss 
Nonpassiv1~ incorne 

Report on 

2.. Net rental real estate income (loss) 

See the St1areho!der"s instructions 
Schedule E. line 28, column (g) 
Schedule E! line 28, column (h) 
Schedule E, line 28, column G) 

Soe the Shareholder's Instructions 

3. Other net rental Income (loss) 
Netincomo Schedule E. line 28. column (g) 

Soothe Shareholder's !nstrncttons 

Form 1040, line Sa 

Net loss 

4. Interest Income 

5a. Ordinary d;vidcnds 

Sb. Qualified dividends 

Form 1040, line 9a 

Form 1040, Hne 9b 

6. Royalties Schedule E.. line 4 

7. Net short-lcrm capital gain {loss) 

8a. N"t long-tc'rm capital gain (loss) 
Sb. Collectibles (28%) gain (loss) 

Schedule D. line 5, column (f) 

Schedule D. line 12. column(!) 

28% Rate Gain Worksheet. line 4 
(Schedule D instructions) 

Sc. Unrecaplurod section 1250 gain See the Shareholder's Instructions 

Seo the Shareholder's Instructions 9. Net section 1231 gain (loss) 

10. Other income (loss) 

Coctc 
A Other portfolio Income (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
O Mining exploration· cosL~ recapture 
E Other income Coss) 

See the Shareholde(S Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholder's Instructions 

11. Section 179 deduction See the Shareholder's Instructions 

12. Other deductions 

13. 

A Cash contributions {50%) 
B Cll!lh contributions (30%) 
C Nonca!:h contributions (50%) 
0 Noncll$h contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
Capital gain property (?.0%) 
Contributions (100.%) 

} See the Sllamholder's 
Instructions 

F 
G 
H 
I 

J 
K 
L 
M 
N 

Investment interest expense Form 4952. line 1 
Deductions-royalty Income Schedule E, line 18 
Section 59(e){2) expenditures Sec the Shareholder's lns1rnctions 
Deductlons-pordolio (2% floor) Schedule A, line 23 
Deductions-Portfolio (otheri Schedule A. line 28 
Preproductive poriod expenses See the Shareholder's lnstr;ctions 
Commorcial revitalization deduction 
from rantal real estate activities See Form 8582 instructions 

o Refore!ltation expense deduction See tho Shareholder's Instructions 
P Domos tic production activities 

information See Form 8903 instructions 
Q Ouallfiod production activities income Form 8903, line 7b 
R Employer's Fom1 W-2 wages Form 8903. line 17 
S Other ceductlons See the Shareholder's Instructions 

Cr.,dits 
A Low-income housing credtt {seclion 

420)(5)) from pre-2008 buildings See the Shareholder's Instructions 
B Low-income housing crecit (other) from 

pm-2008 bulloings See the Shareholder's lnstmctions 
C Low-im:::ome: housing credit (section 

42ij)(5)) from post .. 2007 buildings Forrn 8586, line 11 
D Low-income housing credrt (other) 

from post-2007 buildings Form 8586, line 11 

expenditures {rental real esta1e) See the Shareholder's 
E Qualified rehabilitation } 

F Other rental real estate credits 
G Other nlfltal credits 
H 
I 

J 
K 
L 

Undistributed capital gains. crC01t 
Alcohol nnd cellulosio Oioiuel fuels 
credit 
Work opportunity credit 
Disabled access credit 
Empowerment zone and renewal 
commt.:ntiy employment credit 

Instructions 

Form 1040, line 71, box a 

Form 6478, lino 8 
Form Si!SI>. line 3 
See the Shareholder's Instructions 

Form 88M. fine 3 

Code 
M Credit for increasing research 

activities 
N Credit for employer social security 

and Medicare taxes 
o Backup withholding 
P Other credrts 

14. Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
C Gross income sourced at 

shareholder level 

} 

Report on 

See the Shareholder's Instructions 

Form 8846. line 5 
Form 1040. line 61 
See the Shareholder's Instructions 

Ferm t 116, Part I 

Foreign gross income sourced at corporate level 
0 Passive category 
E Gcnorul category 
F Other 

Form 1116, Part I 

Deductions aJ/ocatecJ and apportioned at shareholder level 
G Interest expense Form 1116. Part I 
H Other form 1116. Part I 

Deductions affocatecf and apportioned st corporate level to foreign source 
income 
I 

J 
K 

Passive category 
General category 
Other 

Other information 
L Total toreign tro<es paid 
M Total foreign taxes accrued 
N Reduction in taxes avai'able for 

c:redit 
O Foreign trading gross receip:s 
P F.xtraterritorial income exclusion 
0 Other foroign transactions 

15. Altemativ& minimum tax (AMT) items 
A Post~1986 depreciation ad. [ustment l 
B Adjusted gain or loss 
C Depletion (other than o>' & gas) 
o Oil.gas. &geo!hennal-gross income 
E Oil, gas, & geothermal-deductions 
F Other AMT ftems 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other infonmation 

} 

Form 1116. Part I 

Form 1116. Part II 
FonTI 1116. Part II 

Form 1116, line 12 
Form 8873 
Form 8873 
See the Shareholder's Instructions 

Seethe 
Shareholder'> 
Instructions and 
the Instructions for 
Form 6251 

Fonn 1040, line Sb 

See the Shareholder's 
Instructions 

A Investment hcorne Form 4952. line 4a 
B Investment expenses Form 4952. line 5 
C Qualified rehabilitation expenditures 

(other than rental real estate) Seethe Shareholder's Instructions 
o Basis of energy property See the Shareholder's Instructions 
E Recapture of low-income housing 

cre<m (section 42fj)(S)l 
F Recapture of low-income housing 

credit (other) 
G 
H 
I 

J 

K 

L 

M 
N 
0 
p 

Q 

R 
s 

Recapture ol investment credit 
Recapture ol other credits 
Look-back lntereh't-cumpleted 
Jong-term contracts 
Look-back interest-incomQ forecast 
method 

Dispositions of property with 
section 179 deductions 
Recapture of section 1 79 
deduction 
Section 45311)(:3) information 
Section 453A(c) information 
Section 1260(b) information 
Interest allocable to production 
expenditures 
CCF nonqualified withdrawals 
Depletion information-oil and gas 
Amortization of reforestation 
costs 

T Section 105Q) information 
U Other information 

Form 86t1, lino8 

Form 8611, line 8 
Set' Form 4255 
See the Shareholder's Instructions 

See Form 8697 

Sec Form 8866 

See the Shareholder's 
Instructions 
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Schedule K-1 
~@10 

[f!i1UJ Shareholder's Share of Current Year Income, 
(Form 1120S) Deductions, Credits, and Other Items 
Department of tho Treasury 

For calendar year 2010. or tax 1 Ordinary business Income Ooss) 13 Credits 
Internal Revenue Service 

year beginning ,2010 58,741 

ending '20 2 Net rental real estate income (loss) 
--

Shareholder's Share of Income, Deductions, 3 Other net rental income Ooss) 
Credits, etc. .,. Sec back of form ond separate instructions. 

I ::F.r.11 Information About the Corporation 
4 Interest income 

4,470 

A Corporation·s employer ldentitication number 5a Ordinary dividends 

2().5290314 

B Corporation's name. address, dly, state. and 7JP code Sb Qualified dividends 14 Foreign transactions 

UC HOLDINGS INC 
950 PENINSULA CORPORATE CIRCLE, SUITE 3010 6 Royalttes 

BOCA RATON, FL 33487 

7 Not short-term capital gain Ooss) 

c IRS Center where corpora1ion filed return 8a Net long-term capitnl gain (loss) 

OGDEN, UT 

liilll Information About the Shareholder 
ab Collectibles (28%) gain Poss) 

D Shareholder's identifying number Be Unrecaptured section 1250 gain 

212-54-9407 

E Shareholder"s name, address. city, state, and ZIP code 9 Net section 1231 gain (loss) 

WILLIAM STANSBURY 
6920 CAVIRO LANE 10 Other income Ooss) 15 Alternative minimum tax (AMl) hems 

BOYNTON BEACH, FL 33437 A 0 

F Shareholder's percentage of stock 
10 ownership for ta• year % 

11 Section 179 deduction 16 ttems affecting shareholder basis 

c 1.742 

12 Other deductions 

A 710 

>-c: 
0 
Ql 
Cl) 

:::> 
C/l 
!:!: 

& 17 Other information 

A 4,470 

·See attached statement for additional information. 

For Paperworl< Reduction Act Notice, see Instructions for Form 11208. Cat. No. 115200 Schedule K-1 {Form 1120S) 2010 
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Page 2 
Schedule K-1 (Form 11205) 2010 

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders who 
file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the 
instructions for your income tax return. 

1. Ordinary business income Voss). Determine whether the income Voss) is 
passive or nonpasslve and enter on your retum as follows: 

Passive loss 
Passive Income 
Nonpassive loss 
Nonpassive income 

2. Net rental real estate Income (loss) 

3. Other net rental income (loss) 
Net Income 
Net loss 

4. Interest income 
Sa. Ordinary dividends 

Sb. Quallflod dividends 

6. Royalties 

7. Net short-term capital gain (loss) 

6a. Net long-term capitol gain (loss) 
Sb. Colleetibles (28%) gain (loss) 

Sc. Unrecap~red section 1250 gain 

9. Net section 1231 gain (loss) 

10. Other Income ~oss) 

Coda 
A Other portfolio incomo (loss) 
B Involuntary conversions 
C Sec. 1256 contracts & straddles 
D Mining exploration costs recapture 
E Otht.'f income Qoss) 

11. Section 179 deduction 

12. Other d1>ductlons 
A Cash contributions (50%) 
B Cash contributions (30%) 
C Noncash contributions (50%) 
D Noncash contributions (30%) 
E Capital gain property to a 50% 

organization (30%) 
Capital gain property (20%) 
Contributions (100%) 

} 

Raporton 
Soc the Shareholder's Instructions 
Schedule E, line 28, column (g) 
Schedule E, line 28. column (h) 
Schedule E. line 28. column (j) 

See the Shareholder's Instructions 

Schedule E, line 28. column (g) 
See the Shareholder's Instructions 

Form 1040, line Ba 
Form 1040. line 9a 

Form 1040. line 9b 

Schedule E. line 4 

Schedule 0, line 5, column (I} 

Schedule D. line 12. column (I} 
28% Rate Gain Worksheet, lino 4 
(Schodulo O instructions) 

Sec the Shareholder's lnstructio1)$ 

See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholder's lnstructons 
Form 6781. line 1 
See Pub. 535 
See the Shareholder's Instructions 

See the Shareholder's Instructions 

See the Shareholder's 
Instructions 

F 
G 
H 
I 

J 
K 
L 

M 
N 

Investment interest expense Form 4952, line 1 
Deductions-royalty income Schedule E. line 18 
Section 59(e)(2) expenditures See the Shareholder's Instructions 
Dcducllons-port1olio (2% ftoo~ Schedule A. line 23 
Deductions-portfolio (other) Schedule A. line 28 
Preproductlve period expenses See the Sharl'.!holder's Instructions 
Commercial rovitali:z.atlon deduction 
from rental real estate activities See Form 8582 instructions 

0 Reforestation expense deduction Seo the Shareholder's Instructions 
P Domestie proauction activities 

infonnation See Fann 6903 instructions 
Q 
R 
s 

Qualified production activities income Form 8903, tine 7b 
Employer's Form W-? wages rorm 8903, line 17 
Other deductions See the Shareholder's Instructions 

13. Credits 
A Low-Income housing credit (section 

42(j)(5)) from prc-2008 buildings See the Shareholder's Instructions 
B Low-income hou5ing credit (other? from 

pra-2008 buildings Sec the Shareholder's Instructions 
C Low-Income housing credit (section 

42~)(5)) from post-2007 buHdings Form 8566, line 11 
D Low-income housing credit (other) 

from post-2007 buildings 
E Qualified rehabilitation } 

expenditures (rental real estate) 
F Other rental real estate credits 
G Other rental cred~s 
H 

J 
K 
L 

Undist'.'ibuted capltal gains credit 
Alcohol and cellulosic biotuel iuols 
credit 
Work opportunity credtt 
Disabled access credit 
Empowerment zone and renewal 
communtiy employment credit 

Form 8586. line 11 

See the Shruehotder's 
Instructions 

Form 1040, line 71. box a 

Form 6478. line 8 
Form 5864, line 3 
See the Shareholder's Instructions 

Form 88"4. line 3 

14. 

Code 
M Credit for increasing research 

activities 
N Credit for employer social security 

and Medicare taxes 
o Backup withholding 
P 01her credits 

Foreign transactions 
A Name of country or U.S. 

possession 
B Gross income from all sources 
c Gross Income sourced at 

shareholder level 

} 

Report on 

See lhe ShareholOer's Instructions 

Foml 8846, line 5 
Form 1040. linc 61 
See the Shareholder's Instructions 

Form 1116, Part I 

Foreign gross Income sourcac at corporate level 
D Passive category ) 
E General category Form 1116, Part I 

F Other · 
Deductions ellocated and apportioned at shareholder level 
G Interest expense Form 1116. Part I 
H Other Form 1116, Part I 

Deductions al/ocatac and apportioned at corporate level to foreign source 
income 
I Passive category 

J General category Form 1116, Part I 
K Other 
Other Information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N Reduction in taxes avaOable for 

credit 
0 Foreign tmding gro--~ receipts 
P Extraterritorial income excluSion 
Q Other foreign transactions 

Form 1116. Part II 
Form 1116. Part II 

Fom11116, line 12 
Form 8873 
FonTI 8873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items 
A Post-1986 depreciation adjustment ) 
B Adjusted gain or loss 
c Depletion (other than on & gas) 
D 0.1, gas, & geothermal-gross income 
E Oil. gas, & goothermal-deductions 
F Other AMT ttems 

16. Items affocting shareholder basis 
A Tax-exempt interest income 
B Othor 18}(.·e,.;einpt irn:;orne 
C Nondeductible expenses 
D Distributions 
E Repayment of loans from 

shareholders 

17. Other information 

} 

Seethe 
Shareholder's 
lnshuctions and 
the Instructions for 
Form 6251 

Form 1040. line 8b 

See the Shareholder's 
Instructions 

A Investment Income Form 4952. line 4a 
B Investment expenses Form 4952, line 5 
C Oual~ied rehabilitation expenellturcs 

(other than rental real estate) see the Shareholder's Instructions 
D Basis of energy property See the Shareholder's Instructions 
E Recariture of low-income housing 

credit (section 42UJ(5)) Form 8611. line 8 
F Recapture of low-income housing 

credit (other) Form 8611. line 8 
G Recapture of investment credit See Form 4255 
H Recapture of other credits See the Shareholder's Instructions 

Look-back interest-compteteo 
long~tcrm contracts See form 8697 

J look-back interest-income forecast 
method See Form 8866 

K Dispositions or property with 
section 179 deductions 

L Recapture of section 179 
deduction 

M Section 453(Q(3) information 
N Section 4 53A(c) information 
0 Section 1260(b) information 
P Interest allocable to production See the Shareholder's 

expenditures Instructions 
Q CCF nonqualified withdrawals 
R Depiction in:ormation- oil and gas 
S Amortil.ation of reforestation 

costs 
T Section 108(Q information 
U Olher information 
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Account Title Post Date Description Credit($) Debit($) 

SIMON L BERNSTEIN TRUST 10/22/2013 CHECK TRAN DATE:20131022 POSTING 
"14-,.J c 8,277.00 

DATE:20131022 CHECK NUMBER:107 

SIMON L BERNSTEIN TRUST 10/03/2013 CHECK TRAN DATE:20131003 POSTING 
r~.r 

15,146.12 

DATE:20131003 CHECK NUMBER:l06 

SIMON L BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING ~ 8,237.60 

DATE:20121226 CHECK NUMBER:lOl 
j trYtY.) 

SIMON L BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING S00.00 

DATE:20121226 CHECK NUMBER:l04 

SIMON L BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 500.00 

DATE:Z0121226 CHECK NUMBER:lOS 

SIMON L BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 595.05 

DATE:20121226 CHECK NUMBER:102 

SIMON L BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 500.00 

DATE:20121226 CHECK NUMBER:103 
y 

SIMON L BERNSTEIN TRUST 11/02/2012 FUNDS TRANSFERRED FROM PRN 39,000.00 

A/C# wsooo TO DDAA/C# 8083 

AS REQUESTED 

SIMON L BERNSTEIN TRUST 10/23/2012 FUNDS TRANSFERRED FROM PRN 60,000.00 

A/C# A0007 TO DDAA/C# 8083 

AS REQUESTED 

99,000.00 33,755.77 

*This presentation has been prepared for information purposes only. Nothing in this material is intended to be a solicitation for 

any product or service offered by JPMorgan Private Bank or any of its affiliates. Information contained herein has been obtained 

from sources believed to be reliable but we do not guarantee its accuracy or completeness and accept no responsibility for any 

direct or consequential losses arising from its use. Workstation Data as of October 25, 2013 

[l' -r 'T-rl 
~ Li it~ r~rr 

- f(.:)v~• -'-J 

- ff/'-'- rf' ... fr 
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Account Title Post Date Description Credit($) Debit($) 

ESTATE OF SIMON L. BERNSTEIN 08/29/2013 CHECK TRAN DATE:20130829 POSTING T.;.J 12,000.00 

OATE:20130829 CHECK NUMBER:106 

ESTATE OF SIMON L. BERNSTEIN 08/26/2013 CHECK TRAN DATE:20130826 POSTING 
ff 9~c 

7,009.50 

OATE:20130826 CHECK NUMBER:lOS 

ESTATE OF SIMON L. BERNSTEIN 06/27/2013 CHECK TRAN DATE:20130627 POSTING 
/~I 

20,000.00 
OATE:20130627 CHECK NUMBER:l04 

ESTATE OF SIMON L. BERNSTEIN 12/26/2012 CHECK TRAN DATE:20121226 POSTING J1.y,r ..r 2,861.2S 

DATE:20121226 CHECK NUMBER:103 
ESTATE OF SIMON L. BERNSTEIN 11/05/2012 FUNDS TRANSFERRED FROM DOA 0.26 

A/C# 97231 TO DOA A/C# 15220 AS 

REQUESTED 

ESTATE OF SIMON L. BERNSTEIN 11/01/2012 CHECK TRAN DATE:20121101 POSTING r<s 25,000.00 

DATE:20121101 CHECK NUMBER:lOl 

ESTATE OF SIMON L. BERNSTEIN 10/24/2012 FUNDS TRANSFERRED FROM ODA 67,402.08 

A/C# 97231 TO ODA A/C# 15220 AS 
REQUESTED 

67,402.34 66,870.75 

*This presentation has been prepared for information purposes only. Nothing in this material is intended to be a solicitation for 

any product or service offered by JPMorgan Private Bank or any of its affiliates. Information contained herein has been obtained 

from sources believed to be reliable but we do not guarantee its accuracy or completeness and accept no responsibility for any 

direct or consequential losses arising from its use. Workstation Data as of October 25, 2013 
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Account Title Post Date Description Credit($) Debit($) 

SHIRLEY BERNSTEIN TRUST 10/25/2013 WAC ORIG CO NAME:FPL DIRECT DEBIT 536.79 

ORIG ID:3590247775 DESC DATE:l0/13 CO 

ENTRY DESCR:ELEC PYMT SEC:TEL 
TRACEll:111000010146509 EED:131025 IND 

ID:5311150311 TELV IND NAME:THE 
BERNSTEIN FAMILYR 

OOOOOOOOOOOOOOOOOOOOTRN: 2970146509TC 

SHIRLEY BERNSTEIN TRUST 10/24/2013 INTERNAL TRANSFER OF FUNDS AS 120.00 

REQUESTED 

SHIRLEY BERNSTEIN TRUST 10/24/2013 CHECK TRAN DATE:20131024 POSTING 5,000.00 

DATE:20131024 CHECK NUMBER:230 

SHIRLEY BERNSTEIN TRUST 10/21/2013 CHECK TRAN DATE:20131021 POSTING 20,000.00 

DATE:20131021 CHECK NUMBER:226 

SHIRLEY BERNSTEIN TRUST 10/21/2013 CHECK TRAN DATE:20131021 POSTING 225.00 

DATE:20131021 CHECK NUMBER:228 

SHIRLEY BERNSTEIN TRUST 10/21/2013 CHECK TRAN DATE:20131021 POSTING 33.89 
DATE:20131021 CHECK NUMBER:222 

SHIRLEY BERNSTEIN TRUST 10/18/2013 CHECK TRAN DATE:20131018 POSTING 423.00 

DATE:20131018 CHECK NUMBER:223 

SHIRLEY BERNSTEIN TRUST 10/18/2013 CHECK TRAN DATE:20131018 POSTING 5,460.28 

DATE:20131018 CHECK NUMBER:224 
SHIRLEY BERNSTEIN TRUST 10/18/2013 CHECK TRAN DATE:20131018 POSTING 1,616.S2 

DATE:20131018 CHECK NUMBER:225 

SHIRLEY BERNSTEIN TRUST 10/lS/2013 CHECK TRAN DATE:20131015 POSTING 5,800.00 

DATE:20131015 CHECK NUMBER:227 

SHIRLEY BERNSTEIN TRUST 10/lS/2013 CHECK TRAN DATE:20131015 POSTING 275.00 

DATE:20131015 CHECK NUMBER:221 

SHIRLEY BERNSTEIN TRUST 10/11/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 696.81 
TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 10/08/2013 CHECK TRAN DATE:20131008 POSTING 3,750.00 

DATE:20131008 CHECK NUMBER:218 

SHIRLEY BERNSTEIN TRUST 10/08/2013 CHECK TRAN OATE:20131008 POSTING 2,811.86 

DATE:20131008 CHECK NUMBER:216 

SHIRLEY BERNSTEIN TRUST 10/07/2013 CHECK TRAN DATE:20131007 POSTING 250.50 

DATE:20131007 CHECK NUMBER:220 

SHIRLEY BERNSTEIN TRUST 10/04/2013 CHECK TRAN DATE:20131004 POSTING 197.00 

DATE:20131004 CHECK NUMBER:217 

SHIRLEY BERNSTEIN TRUST 10/04/2013 CHECK TRAN DATE:20131004 POSTING 10,000.00 

DATE:20131004 CHECK NUMBER:219 

SHIRLEY BERNSTEIN TRUST 10/03/2013 CHECK TRAN DATE:20131003 POSTING 2,000.00 

DATE:20131003 CHECK NUMBER:214 

SHIRLEY BERNSTEIN TRUST 09/30/2013 CHECK TRAN DATE:20130930 POSTING 185.00 

DATE:20130930 CHECK NUMBER:215 

SHIRLEY BERNSTEIN TRUST 09/24/2013 CHECK TRAN DATE:20130924 POSTING 40,929.00 

DATE:20130924 CHECK NUMBER:212 

SHIRLEY BERNSTEIN TRUST 09/23/2013 CHECK TRAN DATE:20130923 POSTING 267.50 

DATE:20130923 CHECK NUMBER:213 
SHIRLEY BERNSTEIN TRUST 09/17/2013 CHECK TRAN DATE:20130917 POSTING 978.58 

DATE:20130917 CHECK NUMBER:210 

SHIRLEY BERNSTEIN TRUST 09/16/2013 CHECK TRAN DATE:20130916 POSTING 846.00 
DATE:20130916 CHECK NUMBER:208 

SHIRLEY BERNSTEIN TRUST 09/16/2013 CHECK TRAN DATE:20130916 POSTING 211.00 
DATE:20130916 CHECK NUMBER:211 

SHIRLEY BERNSTEIN TRUST 09/16/2013 CHECK TRAN DATE:20130916 POSTING 17.00 
DATE:20130916 CHECK NUMBER:209 
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SHIRLEY BERNSTEIN TRUST 09/12/2013 CHECK TRAN DATE:20130912 POSTING 25,000.00 

DATE:20130912 CHECK NUMBER:207 

SHIRLEY BERNSTEIN TRUST 09/09/2013 CHECK TRAN DATE:20130909 POSTING 267.SO 

DATE:20130909 CHECK NUMBER:205 

SHIRLEY BERNSTEIN TRUST 09/09/2013 CHECK TRAN DATE:20130909 POSTING 10,000.00 

DATE:20130909 CHECK NUMBER:206 

SHIRLEY BERNSTEIN TRUST 09/09/2013 CHECK TRAN DATE:20130909 POSTING 1,428.98 

DATE:20130909 CHECK NUMBER:203 

SHIRLEY BERNSTEIN TRUST 09/06/2013 CHECK TRAN DATE:20130906 POSTING 423.00 

DATE:20130906 CHECK NUMBER:204 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: NORTHERN 80,000.00 

CHG0/071000152 A/C: INCOMING TRUST 

WIRE ACCOUNT BEN: PAM SIMON TRUSTEE 

FBO MOLLY SIDTD 07 25 2012 IMAD: C005851 

TRN: 249ES 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: FNB OMAHA/0016 A/C: 80,000.00 

TD AMERITRADE CLEARING INC BEN: JILL B 

LANTON I TR FBO SIMON BERNSTEIN TRUST UA 

91312 REF:/TIME/17:26 IMAD: C004920 TRN: 

249ES 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: CITIBANK NYC/0089 A/C: 80,000.00 

GOLDMAN SACHS AND CO BEN: MAX 

FRIEDSTEIN UNDER THE SIMONBERNSTEIN 

TRUST REF: FBO MAX FRIEDSTEIN UNDER THE 

SIMON L BERNSTEIN TRUST IMAD: C004338 

TRN: 249ES 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: FNB OMAHA/0016 A/C: 80,000.00 

TD AMERITRADE CLEARING INC BEN: TED 

BERNSTEIN TR FBO MICHAEL TRUST ULJULY 

25 2012 REF:/TIME/17:24 IMAD: C004879 

TRN: 249ES 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: CITIBANK NYC/0089 A/C: 80,000.00 
GOLDMAN SACHS AND CO BEN: CARLEY 

FRIEDSTEIN UNDER THE SIL BERNSTEIN TRUST 

REF: FBO CARLEY FRIEDSTEIN UNDER THE 

SIMON L BERNSTEIN TRUST IMAO: C008521 

TRN: 249ES 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: FNB OMAHA/0016 A/C: 80,000.00 

TD AMERITRADE CLEARING INC BEN: TED 

BERNSTEIN TR FBO ERIC BERNJULY 25 2012 

REF:/TIME/17:24 IMAD: C004876 TRN: 249ES 

SHIRLEY BERNSTEIN TRUST 09/06/2013 FEDWIRE DEBIT VIA: FNB OMAHA/0016 A/C: 80,000.00 
TD AMERITRADE CLEARING INC BEN: TED 

BERNSTEIN TR FBO ALEXANDRATRUST UL JULY 

25 2012 REF:/TIME/16:58 IMAD:C005239TRN: 

249ES 

SHIRLEY BERNSTEIN TRUST 09/05/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 1,527.09 
TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 09/03/2013 CHECK TRAN DATE:20130903 POSTING 170.00 
DATE:20130903 CHECK NUMBER:202 

SHIRLEY BERNSTEIN TRUST 08/30/2013 CHECK TRAN DATE:20130830 POSTING 25.40 
DATE:20130830 CHECK NUMBER:199 
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SHIRLEY BERNSTEIN TRUST 08/30/2013 CHECK TRAN DATE:20130830 POSTING 1,653.50 

DATE:20130830 CHECK NUMBER:201 

SHIRLEY BERNSTEIN TRUST 08/29/2013 CHECK TRAN DATE:20130829 POSTING 280.00 

DATE:20130829 CHECK NUMBER:200 

SHIRLEY BERNSTEIN TRUST 08/26/2013 CHECK TRAN DATE:20130826 POSTING 125.00 

DATE:20130826 CHECK NUMBER:198 

SHIRLEY BERNSTEIN TRUST 08/22/2013 CHECK TRAN DATE:20130822 POSTING 10,000.00 

DATE:20130822 CHECK NUMBER:197 

SHIRLEY BERNSTEIN TRUST 08/20/2013 CHECK TRAN DATE:20130820 POSTING 5,695.00 
DATE:20130820 CHECK NUMBER:193 

SHIRLEY BERNSTEIN TRUST 08/19/2013 CHECK TRAN DATE:20130819 POSTING 160.00 

DATE:20130819 CHECK NUMBER:195 

SHIRLEY BERNSTEIN TRUST 08/16/2013 CHECK TRAN DATE:20130816 POSTING 109.32 
DATE:20130816 CHECK NUMBER:192 

SHIRLEY BERNSTEIN TRUST 08/15/2013 CHECK TRAN DATE:20130815 POSTING 3,000.00 
DATE:20130815 CHECK NUMBER:194 

SHIRLEY BERNSTEIN TRUST 08/12/2013 CHECK TRAN DATE:20130812 POSTING 165.00 
DATE:20130812 CHECK NUMBER:191 

SHIRLEY BERNSTEIN TRUST 08/08/2013 PCG AIGPCGPAYS AIGPCG000239178 1,266.00 
TELID:1061078320 

SHIRLEY BERNSTEIN TRUST 08/06/2013 CHECK TRAN DATE:20130806 POSTING 1,432.42 

DATE:20130806 CHECK NUMBER:188 

SHIRLEY BERNSTEIN TRUST 08/05/2013 CHECK TRAN DATE:20130805 POSTING 15,000.00 

DATE:20130805 CHECK NUMBER:190 
SHIRLEY BERNSTEIN TRUST 08/02/2013 CHECK TRAN DATE:20130802 POSTING 200.00 

DATE:20130802 CHECK NUMBER:189 

SHIRLEY BERNSTEIN TRUST 07/24/2013 CHECK TRAN DATE:20130724 POSTING 2,473.80 
DATE:20130724 CHECK NUMBER:185 

SHIRLEY BERNSTEIN TRUST 07/19/2013 CHECK TRAN DATE:20130719 POSTING 195.00 
DATE:20130719 CHECK NUMBER:187 

SHIRLEY BERNSTEIN TRUST 07/18/2013 CHECK TRAN DATE:20130718 POSTING 2,600.00 

DATE:20130718 CHECK NUMBER:186 

SHIRLEY BERNSTEIN TRUST 07/17/2013 CHECK TRAN DATE:20130717 POSTING 423.00 

DATE:20130717 CHECK NUMBER:184 

SHIRLEY BERNSTEIN TRUST 07/16/2013 CHECK TRAN DATE:20130716 POSTING 1,499.52 

DATE:20130716 CHECK NUMBER:183 

SHIRLEY BERNSTEIN TRUST 07/15/2013 CHECK TRAN DATE:20130715 POSTING 5,245.00 

DATE:20130715 CHECK NUMBER:182 

SHIRLEY BERNSTEIN TRUST 07/15/2013 CHECK TRAN DATE:20130715 POSTING 232.50 
DATE:20130715 CHECK NUMBER:181 

SHIRLEY BERNSTEIN TRUST 07/12/2013 CHECK TRAN DATE:20130712 POSTING 25.40 
DATE:20130712 CHECK NUMBER:179 

SHIRLEY BERNSTEIN TRUST 07/11/2013 CHECK TRAN DATE:20130711 POSTING 60.00 

DATE:20130711 CHECK NUMBER:180 

SHIRLEY BERNSTEIN TRUST 07/08/2013 CHECK TRAN DATE:20130708 POSTING 165.0D 
DATE:20130708 CHECK NUMBER:l 78 

SHIRLEY BERNSTEIN TRUST 07/05/2013 CHECK TRAN DATE:20130705 POSTING 2,819.62 
DATE:20130705 CHECK NUMBER:177 

SHIRLEY BERNSTEIN TRUST 07/03/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 1,158.23 
TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 07/02/2013 CHECK TRAN DATE:20130702 POSTING 70.00 
DATE:20130702 CHECK NUMBER:174 

SHIRLEY BERNSTEIN TRUST 07/02/2013 CHECK TRAN DATE:20130702 POSTING 1,139.95 
DATE:20130702 CHECK NUMBER:176 

SHIRLEY BERNSTEIN TRUST 06/28/2013 CHECK TRAN DATE:20130628 POSTING 129.14 
DATE:20130628 CHECK NUMBER:175 
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SHIRLEY BERNSTEIN TRUST 06/25/2013 CHECK TRAN DATE:20130625 POSTING 80.00 

DATE:2.0130625 CHECK NUMBER:173 
SHIRLEY BERNSTEIN TRUST 06/25/2013 CHECK TRAN DATE:20130625 POSTING 1,897.02 

DATE:20130625 CHECK NUMBER:172 

SHIRLEY BERNSTEIN TRUST 06/13/2013 CHECK TRAN DATE:20130613 POSTING 60.00 
DATE:20130613 CHECK NUMBER:171 

SHIRLEY BERNSTEIN TRUST 06/13/2013 CHECK TRAN DATE:20130613 POSTING 60.00 

DATE:2.0130613 CHECK NUMBER:16B 
SHIRLEY BERNSTEIN TRUST 06/11/2013 CHECK TRAN DATE:20130611 POSTING 25.40 

DATE:2.0130611 CHECK NUMBER:169 

SHIRLEY BERNSTEIN TRUST 06/11/2013 CHECK TRAN DATE:20130611 POSTING 1,432.92 

DATE:20130611 CHECK NUMBER:170 
SHIRLEY BERNSTEIN TRUST 06/03/2013 CHECK TRAN DATE:20130603 POSTING 440.00 

DATE:Z0130603 CHECK NUMBER:167 

SHIRLEY BERNSTEIN TRUST 05/30/2013 CHECK TRAN DATE:20130530 POSTING 60.00 
DATE:20130530 CHECK NUMBER:166 

SHIRLEY BERNSTEIN TRUST 05/29/2013 CHECK TRAN DATE:20130529 POSTING 4,755.37 
DATE:20130529 CHECK NUMBER:l63 

SHIRLEY BERNSTEIN TRUST 05/28/2013 CHECK TRAN DATE:20130528 POSTING 530.00 
DATE:20130528 CHECK NUMBER:165 

SHIRLEY BERNSTEIN TRUST 05/28/2013 CHECK TRAN DATE:20130528 POSTING 175.00 
DATE:20130528 CHECK NUMBER:162 

SHIRLEY BERNSTEIN TRUST 05/24/2013 CHECK TRAN DATE:20130524 POSTING 1,793.70 
DATE:20130524 CHECK NUMBER:164 

SHIRLEY BERNSTEIN TRUST 05/23/2013 CHECK TRAN DATE:20130523 POSTING 70.00 

DATE:20130523 CHECK NUMBER:161 
SHIRLEY BERNSTEIN TRUST 05/23/2013 CHECK TRAN DATE:20130523 POSTING 60.00 

DATE:20130523 CHECK NUMBER:159 

SHIRLEY BERNSTEIN TRUST 05/17/2013 CHECK TRAN DATE:20130517 POSTING 615.07 
DATE:20130517 CHECK NUMBER:160 

SHIRLEY BERNSTEIN TRUST 05/16/2013 CHECK TRAN DATE:20130516 POSTING 7,500.00 
DATE:20130516 CHECK NUMBER:156 

SHIRLEY BERNSTEIN TRUST 05/13/2013 CHECK TRAN DATE:20130513 POSTING 2,602.40 
DATE:20130513 CHECK NUMBER:157 

SHIRLEY BERNSTEIN TRUST 05/10/2013 CHECK TRAN DATE:20130510 POSTING 31.06 
DATE:20130S10 CHECK NUMBER:154 

SHIRLEY BERNSTEIN TRUST 05/10/2013 CHECK TRAN DATE:20130510 POSTING 60.00 
DATE:Z0130510 CHECK NUMBER:l55 

SHIRLEY BERNSTEIN TRUST 05/10/2013 CHECK TRAN DATE:20130510 POSTING 60.00 
DATE:20130510 CHECK NUMBER:l51 

SHIRLEY BERNSTEIN TRUST 05/09/2013 INTERNAL TRANSFER OF FUNDS FROM 85,000.00 
8117 TO W5000 

SHIRLEY BERNSTEIN TRUST 05/09/2013 CHECK TRAN DATE:20130509 POSTING 770.00 
DATE:20130509 CHECK NUMBER:158 

SHIRLEY BERNSTEIN TRUST 05/08/2013 CHECK TRAN DATE:20130508 POSTING 1,897.02 
DATE:20130508 CHECK NUMBER:152 

SHIRLEY BERNSTEIN TRUST 05/08/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 671.47 
TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 05/02/2013 CHECK TRAN DATE:20130502 POSTING 1,205.82 
DATE:20130502 CHECK NUMBER:153 

SHIRLEY BERNSTEIN TRUST 04/29/2013 CHECK TRAN DATE:20130429 POSTING 7,183.96 
DATE:20130429 CHECK NUMBER:148 

SHIRLEY BERNSTEIN TRUST 04/26/2013 CHECK TRAN DATE:20130426 POSTING 60.00 
DATE:2.0130426 CHECK NUMBER:150 

SHIRLEY BERNSTEIN TRUST 04/19/2013 CHECK TRAN DATE:20130419 POSTING 200.00 
DATE:20130419 CHECK NUMBER:147 
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SHIRLEY BERNSTEIN TRUST 04/19/2013 FEDWIRE CREDIT VIA: BANK OF AMERICA, 1,416,573.72 

N.A./9593 B/O: ALL REGENCY TITLE COMPANY 

BOCA RATON, FL 33431-6300 REF: CHASE 

NYC/CTR/BNF=SHIRLEY BERNSTEIN TRUST 

AGREEMENT, BOCA RATON FL 33487-/AC-4780 

RFB=O/B BK AMER NYC OBl=SALES PROCEEDS 

OUR FllMAD: R006008 TRN: 9109FF 

SHIRLEY BERNSTEIN TRUST 04/12/2013 CHECK TRAN DATE:20130412 POSTING 457.26 

DATE:20130412 CHECK NUMBER:146 

SHIRLEY BERNSTEIN TRUST 04/12/2013 CHECK TRAN DATE:20130412 POSTING 28.23 

DATE:20130412 CHECK NUMBER:144 

SHIRLEY BERNSTEIN TRUST 04/11/2013 INTERNAL TRANSFER OF FUNDS FROM 35,000.00 

W5000 TO 8117 

SHIRLEY BERNSTEIN TRUST 04/11/2013 CHECK TRAN DATE:20130411 POSTING 423.00 

DATE:20130411 CHECK NUMBER:145 

SHIRLEY BERNSTEIN TRUST 04/10/2013 FPL DIRECT DEBIT ELEC PYMT 6696986220 57.87 

TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 04/10/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 411.15 
TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 04/04/2013 CHECK TRAN DATE:20130404 POSTING 676.00 

DATE:20130404 CHECK NUMBER:l42 
SHIRLEY BERNSTEIN TRUST 03/25/2013 CHECK TRAN DATE:20130325 POSTING 900.00 

DATE:20130325 CHECK NUMBER:140 

SHIRLEY BERNSTEIN TRUST 03/22/2013 CHECK TRAN DATE:20130322 POSTING 713.96 

DATE:20130322 CHECK NUMBER:l41 

SHIRLEY BERNSTEIN TRUST 03/14/2013 CHECK TRAN DATE:20130314 POSTING 773.95 

DATE:20130314 CHECK NUMBER:139 

SHIRLEY BERNSTEIN TRUST 03/14/2013 FPL DIRECT DEBIT ELEC PYMT 6696986220 177.15 

TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 03/14/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 2,109.64 

TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 03/07/2013 CHECK TRAN DATE:20130307 POSTING 664.67 

DATE:20130307 CHECK NUMBER:138 

SHIRLEY BERNSTEIN TRUST 03/04/2013 CHECK TRAN DATE:20130304 POSTING 82.95 

DATE:20130304 CHECK NUMBER:135 

SHIRLEY BERNSTEIN TRUST 03/01/2013 OVERDRAFT INTEREST CHARGE 02 01- 6.81 

28,2013 BALANCE ON WHICH INTEREST IS 

COMPUTED: $1,209 EFFECTIVE RATE: 07.24% 

TRN: 170XO 

SHIRLEY BERNSTEIN TRUST 03/01/2013 CHECK TRAN DATE:20130301 POSTING 3,070.41 

DATE:20130301 CHECK NUMBER:136 

SHIRLEY BERNSTEIN TRUST 02/28/2013 CHECK TRAN DATE:20130228 POSTING 762.29 

DATE:20130228 CHECK NUMBER:137 

SHIRLEY BERNSTEIN TRUST 02/28/2013 CHECKll 134 FPL PAYMENT CTR BILL PYMT 472.46 
ARCID: LBX025576 

SHIRLEY BERNSTEIN TRUST 02/21/2013 CHECK TRAN DATE:20130221 POSTING 575.00 
DATE:20130221 CHECK NUMBER:133 

SHIRLEY BERNSTEIN TRUST 02/20/2013 CHECK TRAN DATE:20130220 POSTING 21,382.13 
DATE:20130220 CHECK NUMBER:132 

SHIRLEY BERNSTEIN TRUST 02/20/2013 CHECK TRAN DATE:20130220 POSTING 600.00 

DATE:20130220 CHECK NUMBER:130 

SHIRLEY BERNSTEIN TRUST 02/19/2013 CHECK TRAN DATE:2Dl30219 POSTING 423.00 
DATE:20130219 CHECK NUMBER:l31 

SHIRLEY BERNSTEIN TRUST 02/08/2013 CHECK TRAN DATE:20130208 POSTING 1,S75.00 
DATE:20130208 CHECK NUMBER:129 
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SHIRLEY BERNSTEIN TRUST 02/0S/2013 FUNDS TRANSFERRED FROM ASSET ACft 50,000.00 

W5000TO DDAAC#8117 
/>S REQUESTED 

SHIRLEY BERNSTEIN TRUST 02/05/2013 CHECK TRAN DATE:20130205 POSTING 110.00 

DATE:20130205 CHECK NUMBER:127 
SHIRLEY BERNSTEIN TRUST 02/05/2013 CHECK TRAN DATE:20130205 POSTING 38.00 

DATE:20130205 CHECK NUMBER:l25 

SHIRLEY BERNSTEIN TRUST 02/04/2013 CHECK TRAN DATE:20130204 POSTING 1,429.90 

DATE:20130204 CHECK NUMBER:128 
SHIRLEY BERNSTEIN TRUST 02/01/2013 OVERDRAFT INTEREST CHARGE 01 01 - 10.09 

31,2013 BALANCE ON WHICH INTEREST IS 

COMPUTED: $1,618 EFFECTIVE RATE: 07.24% 

TRN:0321000203XO 

SHIRLEY BERNSTEIN TRUST 01/31/2013 CHECK TRAN DATE:20130131 POSTING 1,085.00 

DATE:20130131 CHECK NUMBER:126 
SHIRLEY BERNSTEIN TRUST 01/25/2013 CHECK TRAN DATE:20130125 POSTING 10,234.13 

DATE:20130125 CHECK NUMBER:124 

SHIRLEY BERNSTEIN TRUST 01/24/2013 FPL DIRECT DEBIT ELEC PYMT 6696986220 79.26 

TELV TEL ID: 3590247775 
SHIRLEY BERNSTEIN TRUST 01/24/2013 FPL DIRECT DEBIT ELEC PYMT 1125914323 471.73 

TELV TEL ID: 359024777S 

SHIRLEY BERNSTEIN TRUST 01/18/2013 CHECK TRAN DATE:20130118 POSTING 423.00 
DATE:20130118 CHECK NUMBER:l22 

SHIRLEY BERNSTEIN TRUST 01/17/2013 CHECK TRAN DATE:20130117 POSTING 30,000.00 
DATE:20130117 CHECK NUMBER:123 

SHIRLEY BERNSTEIN TRUST 01/08/2013 CHECK TRAN DATE:20130108 POSTING 255.00 
DATE:20130108 CHECK NUMBER:121 

SHIRLEY BERNSTEIN TRUST 01/04/2013 CHECK TRAN DATE:20130104 POSTING 700.00 

DATE:20130104 CHECK NUMBER:119 

SHIRLEY BERNSTEIN TRUST 01/04/2013 FPL DIRECT DEBIT ELEC PYMT 6696986220 122.71 

TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 12/27/2012 FPL DIRECT DEBIT ELEC PYMT 1125914323 449.36 

TELV TEL ID: 3590247775 

SHIRLEY BERNSTEIN TRUST 12/27/2012 PBC WATER UTILI WATER BILL 1000104908 418.17 

PPDID: 1S96000785 

SHIRLEY BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 8,237.60 

DATE:20121226 CHECK NUMBER:116 
SHIRLEY BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 595.05 

DATE:20121226 CHECK NUMBER:117 
SHIRLEY BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 671.26 

DATE:20121226 CHECK NUMBER:120 

SHIRLEY BERNSTEIN TRUST 12/26/2012 CHECK TRAN DATE:20121226 POSTING 2,855.80 
DATE:20121226 CHECK NUMBER:114 

SHIRLEY BERNSTEIN TRUST 12/14/2012 CHECK TRAN DATE:20121214 POSTING 272.00 

DATE:20121214 CHECK NUMBER:113 

SHIRLEY BERNSTEIN TRUST 12/12/2012 CHECK TRAN DATE:20121212 POSTING 11,764.10 
DATE:20121212 CHECK NUMBER:llO 

SHIRLEY BERNSTEIN TRUST 12/11/2012 CHECK TRAN DATE:20121211 POSTING 550.00 
DATE:20121211 CHECK NUMBER:112 

SHIRLEY BERNSTEIN TRUST 11/30/2012 CHECK TRAN DATE:20121130 POSTING 27S.OO 
DATE:20121130 CHECK NUMBER:109 

SHIRLEY BERNSTEIN TRUST 11/30/2012 FPL DIRECT DEBIT ELEC PYMT 6696986220 697.16 
TELV TEL ID: 3S90247775 

SHIRLEY BERNSTEIN TRUST 11/30/2012 FPL DIRECT DEBIT ELEC PYMT 1125914323 1,920.59 
TELV TEL ID: 3590247775 
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SHIRLEY BERNSTEIN TRUST 11/29/2012 CHECK TRAN DATE:20121129 POSTING 320.00 

DATE:20121129 CHECK NUMBER:108 
SHIRLEY BERNSTEIN TRUST 11/16/2012 CHECK TRAN DATE:20121116 POSTING 1,172.50 

DATE:20121116 CHECK NUMBER:l07 

SHIRLEY BERNSTEIN TRUST 11/08/2012 CHECK TRAN DATE:20121108 POSTING 1,382.91 
DATE:20121108 CHECK NUMBER:106 

SHIRLEY BERNSTEIN TRUST 11/08/2012 CHECK TRAN DATE:20121108 POSTING 13,221.00 

DATE:20121108 CHECK NUMBER:lOS 
SHIRLEY BERNSTEIN TRUST 11/02/2012 FUNDS TRANSFERRED FROM PRN 39,000.00 

A/Cit wsooo TO DOA A/C# 8117 

AS REQUESTED 
SHIRLEY BERNSTEIN TRUST 11/01/2012 CHECK TRAN DATE:20121101 POSTING 735.00 

DATE:20121101 CHECK NUMBER:104 

SHIRLEY BERNSTEIN TRUST 11/01/2012 CHECK TRAN DATE:20121101 POSTING 5,502.16 
DATE:20121101 CHECK NUMBER:102 

SHIRLEY BERNSTEIN TRUST 11/01/2012 CHECK TRAN DATE:20121101 POSTING 690.00 

DATE:20121101 CHECK NUMBER:103 
SHIRLEY BERNSTEIN TRUST 10/30/2012 CHECK TRAN DATE:20121030 POSTING ll,996.7S 

DATE:20121030 CHECK NUMBER:lOl 
SHIRLEY BERNSTEIN TRUST 10/23/2012 FUNDS TRANSFERRED FROM PRN 60,000.00 

A/Cit A0007 TO DDAA/Clt 8117 
AS REQUESTED 

1,600,S 73. 72 1,023,119.47 

*This presentation has been prepared for information purposes only. Nothing in this material is intended to be a solicitation for 

any product or service offered by JPMorgan Private Bank or any of its affiliates. Information contained herein has been obtained 

from sources believed to be reliable but we do not guarantee its accuracy or completeness and accept no responsibility for any 

direct or consequential losses arising from its use. Workstation Data as of October 25, 2013 
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Account Name 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Tax Code 

Description 

Dividend 

Dividend 

Interest 

Dividend 

Dividend 

Dividend 

Dividend 

Interest 

Dividend 

Description 

@ 0.19 PER SHARE GENERAL ELECTRIC CO 

KIMBERLY-CLARK CORP @0.81 PER 

SHARE 

DEPOSIT SWEEP INTEREST FOR 

09/01/13 - 09/30/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$98,085.64 AS OF 10/01/13 
EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

MC DONALDS CORP @0.77 PER 

SHARE 

JOHNSON & JOHNSON @0.66 PER 

SHARE 

PFIZER INC @ 0.24 PER SHARE 

DEPOSIT SWEEP INTEREST FOR 

08/01/13 - 08/31/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$96,824.68 AS OF 09/01/13 
EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

Quantity Cost($) Principal($) Income($) Symbol Post Date 

1,500.00 0.00 0.00 285.00 GE 10/25/2013 

250.00 202.50 202.50 0.00 KMB 10/02/2013 

0.00 0.90 0.90 0.00 10/01/2013 

2,000.00 162.60 162.60 0.00 EXG 09/30/2013 

500.00 385.00 385.00 0.00 MCD 09/17/2013 

400.00 264.00 264.00 0.00 JNJ 09/10/2013 

1,500.00 360.00 360.00 0.00 PFE 09/04/2013 

0.00 0.93 0.93 0.00 09/03/2013 

2,000.00 162.60 162.60 0.00 EXG 08/30/2013 
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Dividend APPLE INC. @ 3.05 PER SHARE 

Cash Distribution EV ENERGY PARTNER LP 

Dividend 

Dividend 

Interest 

Dividend 

Dividend 

Dividend 

Dividend 

Dividend 

VERIZON COMMUNICATIONS INC 

0.515 PER SHARE 

@ 

AT&T INC @ 0.45 PER SHARE 

DEPOSIT SWEEP INTEREST FOR 

07/01/13- 07/31/13@ .01% RATE ON 

AVG COLLECTED BALANCE OF 
$94,645.48 AS OF 08/01/13 
BRISTOL MYERS SQUIBB CO @0.35 

PER SHARE 

EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

DOW CHEMICAL CO @0.32 PER 

SHARE 

GENERAL ELECTRIC CO @0.19 PER 

SHARE 

KIMBERLY-CLARK CORP @0.81 PER 

SHARE 

2 

125.00 381.25 381.25 0.00 AAPL 08/15/2013 

750.00 576.75 576.75 0.00 EVEP 08/14/2013 

650.00 334.75 334.75 0.00 vz 08/01/2013 

750.00 337.50 337.50 0.00 T 08/01/2013 

0.00 0.93 0.93 0.00 08/01/2013 

1,000.00 350.00 350.00 0.00 BMY 08/01/2013 

2,000.00 162.60 162.60 0.00 EXG 07/31/2013 

725.00 232.00 232.00 0.00 DOW 07/30/2013 

1,500.00 285.00 285.00 0.00 GE 07/25/2013 

250.00 202.50 202.50 0.00 KMB 07/02/2013 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 556 of 1000 PageID #:5996
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Interest DEPOSIT SWEEP INTEREST FOR 

06/01/13 - 06/30/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$93,888.11 AS OF 07 /01/13 
Dividend EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

Dividend MC DONALDS CORP @ 0.77 PER 

SHARE 

Misc. Receipt INTERNAL TRANSFER OF FUNDS FROM 
A0007 TO WSOOO 

Dividend JOHNSON & JOHNSON @0.66 PER 
SHARE 

Dividend PFIZER INC @ 0.24 PER SHARE 

Interest DEPOSIT SWEEP INTEREST FOR 

05/01/13 - 05/31/13 @ .01% RATE ON 
AVG COLLECTED BALANCE OF 
$70,653.66 AS OF 06/01/13 

Dividend EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

Dividend APPLE INC. @ 3.05 PER SHARE 

Cash Distribution EV ENERGY PARTNER LP 

3 

0.00 0.90 0.90 0.00 07/01/2013 

2,000.00 162.60 162.60 0.00 EXG 06/28/2013 

500.00 385.00 385.00 0.00 MCD 06/17/2013 

0.00 0.71 0.71 0.00 06/12/2013 

400.00 264.00 264.00 0.00 JNJ 06/11/2013 

1,500.00 360.00 360.00 0.00 PFE 06/04/2013 

0.00 0.63 0.63 0.00 06/03/2013 

2,000.00 162.60 162.60 0.00 EXG 05/31/2013 

125.00 381.25 381.25 0.00 AAPL 05/16/2013 

750.00 576.00 576.00 0.00 EVEP 05/15/2013 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 557 of 1000 PageID #:5997
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Misc. Receipt INTERNAL TRANSFER OF FUNDS FROM 

8117 TO W5000 

Dividend BRISTOL MYERS SQUIBB CO @ 0.35 

PER SHARE 

Dividend AT&T INC @ 0.45 PER SHARE 

Dividend VERIZON COMMUNICATIONS INC @ 

0.515 PER SHARE 

Interest DEPOSIT SWEEP INTEREST FOR 

04/01/13 - 04/30/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$17,099.38 AS OF 05/01/13 
Dividend DOW CHEMICAL CO @0.32 PER 

SHARE 

Dividend EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

Dividend GENERAL ELECTRIC CO @0.19 PER 

SHARE 

Misc. Disbursement INTERNAL TRANSFER OF FUNDS FROM 
W5000TO 8117 

Dividend Kl MBERL Y-CLARK CORP @0.81 PER 

SHARE 

4 

0.00 85,000.00 85,000.00 0.00 05/09/2013 

1,000.00 350.00 350.00 0.00 BMY 05/01/2013 

750.00 337.50 337.50 0.00 T 05/01/2013 

650.00 334.75 334.75 0.00 vz 05/01/2013 

0.00 0.10 0.10 0.00 05/01/2013 

725.00 232.00 232.00 0.00 DOW 04/30/2013 

2,000.00 162.60 162.60 0.00 EXG 04/30/2013 

1,500.00 285.00 285.00 0.00 GE 04/25/2013 

0.00 -35,000.00 -35,000.00 0.00 04/11/2013 

250.00 202.50 202.50 0.00 KMB 04/02/2013 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 558 of 1000 PageID #:5998
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Interest 

Sale 

Dividend 

Dividend 

Dividend 

Dividend 

Interest 

Dividend 

Cash Distribution 

Dividend 

DEPOSIT SWEEP INTEREST FOR 

03/01/13 - 03/31/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$15,660.05 AS OF 04/01/13 
GENERAL DYNAMICS CORP @ 

69.3075 27,723.00 BROKERAGE 

100.00 TAX &/OR SEC .63 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

MC DONALDS CORP @ 0.77 PER 
SHARE 

JOHNSON & JOHNSON @0.61 PER 

SHARE 

PFIZER INC @ 0.24 PER SHARE 

DEPOSIT SWEEP INTEREST FOR 

02/01/13 - 02/28/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$12,149.67 AS OF 03/01/13 
EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

D.0813 PER SHARE 

EV ENERGY PARTNER LP 

APPLE INC @ 2.65 PER SHARE 

5 

0.00 0.04 0.04 0.00 04/01/2013 

-400.00 21,300.00 27,622.37 0.00 GD 03/28/2013 

2,000.00 162.60 162.60 0.00 EXG 03/28/2013 

500.00 385.00 385.00 0.00 MCD 03/15/2013 

400.00 244.00 244.00 0.00 JNJ 03/12/2013 

1,500.00 360.00 360.00 0.00 PFE 03/05/2013 

0.00 0.04 0.04 0.00 03/01/2013 

2,000.00 162.50 162.60 0.00 EXG 02/28/2013 

750.00 575.25 575.25 0.00 EVEP 02/14/2013 

125.00 331.25 331.25 0.00 AAPL 02/14/2013 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 559 of 1000 PageID #:5999
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Sale EATON VANCE TAX ADVANTAGED GLOBAL 

DIVIDEND INCOME FUND @ 

15.34507 26,853.87 BROKERAGE 
175.00 TAX &/OR SEC .61 J.P. 

Sale EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

9.44 14,160.00 BROKERAGE 

180.00 TAX &/OR SEC .32 J.P. 
Misc. Disbursement FUNDS TRANSFERRED FROM ASSET AC# 

WSOOOTO DDAAC# 8117 AS 

REQUESTED 

Dividend VERIZON COMMUNICATIONS INC @ 

0.515 PER SHARE 

Dividend AT&TINC @ 0.45 PER SHARE 

Interest DEPOSIT SWEEP INTEREST FOR 

01/01/13 - 01/31/13 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 
$18,077.64 AS OF 02/01/13 

Dividend BRISTOL MYERS SQUIBB CO @0.35 

PER SHARE 

Dividend EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.0813 PER SHARE 

Cost Adjustment EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND 

RETURN OF CAPITAL ADJUSTMENT FOR 

2012 DIVIDENDS 
Dividend GENERAL ELECTRIC CO @0.19 PER 

SHARE 

6 

-1,750.00 16,884.92 26,678.26 0.00 ETG 02/05/2013 

-1,500.00 9,576.20 13,979.68 0.00 EXG 02/05/2013 

0.00 -50,000.00 -50,000.00 0.00 02/05/2013 

650.00 334.75 334.75 0.00 vz 02/01/2013 

750.00 337.50 337.50 0.00 T 02/01/2013 

0.00 0.01 0.01 0.00 02/01/2013 

1,000.00 350.00 350.00 0.00 BMY 02/01/2013 

3,500.00 284.55 284.55 0.00 EXG 01/31/2013 

3,500.00 -3,032.96 0.00 0.00 EXG 01/28/2013 

1,500.00 285.00 285.00 0.00 GE 01/25/2013 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 560 of 1000 PageID #:6000
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Dividend 

Sale 

Accrued Int Rev 

Receipt of Assets 

Free Delivery 

Dividend 

Interest 

Free Delivery 

Dividend 

Dividend 

EATON VANCE TAX ADVANTAGED GLOBAL 

DIVIDEND INCOME FUND @0.1025 

PER SHARE 

CANADIAN GOVERNMENT - CAD 8%JUN 

012023 DTD 08/17/1992 

HELD BY EUROCLEAR ISIN 

CA135087UT96 SEDOL 2174293 
CANADIAN GOVERNMENT - CAD 8%JUN 

012023 DTD 08/17 /1992 

HELD BY EUROCLEAR ISIN 

CA135087UT96 SEDOL 2174293 
CANADIAN GOVERNMENT - CAD 8%JUN 

012023 DTD 08/l 7 /1992 
HELD BY EUROCLEAR ISIN 

CA135087UT96 SEDOL 2174293 
GOVERNMENT OF CANADA 8%JUN 1 

2023 DTD8/17/92 
CANADIAN DEPOSITORY TRADE DATE 

12/07/12 CLIENT REF 104342974 
KIMBERLY-CLARK CORP @0.74 PER 

SHARE 

DEPOSIT SWEEP INTEREST FOR 

12/01/12 - 12/31/12 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$627,211.49 AS OF 01/01/13 
TO REVERSE ENTRY OF 12/27/2012 

GOVERNMENT OF CANADA 8%JUN 1 

2023 OTO 8/17/92 

JPMORGAN CHASE BANK TRADE DATE 
DOW CHEMICAL CO @0.32 PER 

SHARE 

EATON VANCE TAX ADVANTAGED GLOBAL 

DIVIDEND INCOME FUND @0.1025 
PER SHARE 

7 

1,750.00 179.38 179.38 0.00 ETG 01/11/2013 

-10,000.00 12,078.48 16,071.16 0.00 01/08/2013 

21.92 21.98 22.16 01/08/2013 

10,000.00 12,078.48 15,856.68 0.00 01/07/2013 

-10,000.00 12,048.78 -16,065.94 0.00 01/03/2013 

250.00 185.00 185.00 0.00 KMB 01/03/2013 

0.00 5.30 5.30 0.00 01/02/2013 

10,000.00 12,048.78 16,065.94 0.00 12/31/2012 

725.00 232.00 232.00 0.00 DOW 12/31/2012 

1,750.00 179.38 179.38 0.00 ETG 12/31/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 561 of 1000 PageID #:6001
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Misc Debit/ Credit 

Free Delivery 

Free Delivery 

Dividend 

Foreign Dividend 

Receipt of Assets 

Free Delivery 

Misc Debit/ Credit 

Free Delivery 

Sale 

DEBIT MEMORANDUM REF: INTEREST 

PAYMENT ON LOAN TRN: 

0123643791DM 

ENTRY REVERSED ON 12/31/2012 

GOVERNMENT OF CANADA 8%JUN 1 
2023 DTD 8/17/92 
JPMORGAN CHASE BANK TRADE DATE 
TO REVERSE ENTRY OF 12/20/2012 

GOVERNMENT OF CANADA 8%JUN 1 
2023 DTD 8/17/92 

JPMORGAN CHASE BANK TRADE DATE 
GENERAL DYNAMICS CORP @0.51 

PER SHARE 

BP PLC SPONSADR 
@ 0.54 PER SHARE 

TO REVERSE ENTRY OF 12/10/2012 
CANADIAN GOVERNMENT - CAD 8%JUN 
012023 DTDOS/17/1992 
HELD BY EUROCLEAR ISIN 
ENTRY REVERSED ON 12/26/2012 
GOVERNMENT OF CANADA 8%JUN 1 

2023 DTD 8/17/92 
JPMORGAN CHASE BANK TRADE DATE 
DEBIT MEMORANDUM REF: PRINCIPAL 

PAYMENT ON LOAN TRN: 
0123222630DM 

TO REVERSE ENTRY OF 12/17/2012 

GOVERNMENT OF CANADA 8%JUN 1 
2023 DTD 8/17/92 

JPMORGAN CHASE BANK TRADE DATE 
QUEENSLAND TREASURY CORP 6.000% 

09/14/2017 DTD 09/14/2006 HELD BY 

EUROCLEAR ISIN US74830SBG31 
SEDOL Bll3004 

8 

0.00 -1,475.21 -1,475.21 0.00 12/31/2012 

-10,000.00 12,048.78 -16,065.94 0.00 12/27/2012 

10,000.00 12,048.78 16,065.94 0.00 12/26/2012 

400.00 204.00 204.00 0.00 GD 12/26/2012 

325.00 175.50 0.00 BP 12/24/2012 

-10,000.00 12,187.10 16,035.58 0.00 12/21/2012 

-10,000.00 12,048.78 -16,065.94 0.00 12/20/2012 

0.00 -1,391,049.79 -1,391,049. 79 0.00 12/20/2012 

10,000.00 12,048.78 16,065.94 0.00 12/19/2012 

-30,000.00 22,135.06 34,659.84 0.00 12/18/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 562 of 1000 PageID #:6002
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Accrued Int Rev 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Free Delivery 

Dividend 

Dividend 

QUEENSLAND TREASURY CORP 6.000% 

09/14/2017 DTD 09/14/2006 HELD BY 

EUROCLEAR !SIN US748305BG31 

SEDOL B1L3004 
DOW CHEMICAL CO @ 31.19 

21,833.00 BROKERAGE 100.00 TAX 

&/OR SEC .49 J.P. MORGAN 

SECURITIES LLC TRADE DATE 12/12/12 
COCA-COLA CO @ 37.63 

18,815.00 BROKERAGE 100.00 TAX 

&/OR SEC .43 J.P. MORGAN 

SECURITIES LLC TRADE DATE 12/12/12 
ELI LILLY & CO @48.94333 

14,683.00 BROKERAGE 100.00 TAX 

&/OR SEC .33 J.P. MORGAN 
SECURITIES LLC TRADE DATE 12/12/12 
PROCTER & GAMBLE CO @70.670SS 

31,801.7S BROKERAGE 100.00 TAX 

&/OR SEC .72 J.P. MORGAN 

SECURITIES LLC TRADE DATE 12/12/12 
CHEVRON CORP @ 108.03 
21,606.00 BROKERAGE 100.00 TAX 

&/OR SEC .49 J.P. MORGAN 

SECURITIES LLC TRADE DATE 12/12/12 
MERCK AND CO INC @45.20 

22,600.00 BROKERAGE 100.00 TAX 

&/OR SEC .51 J.P. MORGAN 

SECURITIES LLC TRADE DATE 12/12/12 
ENTRY REVERSED ON 12/19/2012 

GOVERNMENT OF CANADA 8% JUN 1 

2023 DTD 8/17/92 

JPMORGAN CHASE BANK TRADE DATE 
COCA-COLA CO @0.255 PER 

SHARE 

MC DONALDS CORP @0.77 PER 

SHARE 

9 

432.60 449.30 452.05 12/18/2012 

-700.00 10,738.75 21,732.51 0.00 DOW 12/17/2012 

-500.00 16,237.50 18,714.57 0.00 KO 12/17/2012 

-300.00 10,038.00 14,S82.67 0.00 LLY 12/17 /2012 

-450.00 26,988.00 31,701.03 0.00 PG 12/17/2012 

-200.00 19,424.00 21,SOS.Sl 0.00 cvx 12/17/2012 

-500.00 17,590.00 22,499.49 0.00 MRK 12/17/2012 

-10,000.00 12,048.78 -16,065.94 0.00 12/17/2012 

500.00 127.50 127.50 0.00 KO 12/17/2012 

500.00 385.00 385.00 0.00 MCD 12/17/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 563 of 1000 PageID #:6003
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BERNSTEIN FAMILYLLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Sale 

Spot FX 

Spot FX 

Free Delivery 

Receipt of Assets 

Spot FX 

Spot FX 

Dividend 

Receipt of Assets 

Free Delivery 

ISHARES S&P GLOBAL TELECOMMUNICATION 
@ss.:215 11,643.00 BROKERAGE 

100.00 TAX &/OR SEC .27 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
SPOT CURRENCY TRANSACTION - SELL BUY 

USD SELL CAD EXCHANGE RATE 

.997100000 DEAL 12/11/12 VALUE 

12/12/12 
SPOT CURRENCY TRANSACTION - SELL BUY 

USO SELL AUD EXCHANGE RATE 

1.038600000 DEAL 12/10/12 VALUE 

12/12/12 
TO REVERSE ENTRY OF 12/10/2012 
GOVERNMENT OF CANADA 8%JUN 1 

2023 DTD 8/17/92 
JPMORGAN CHASE BANK TRADE DATE 
QUEENSLAND TREASURY CORP 6.000% 

09/14/2017 DTD 09/14/2006 HELD BY 
EUROCLEAR ISIN US74830SBG31 

SEDOL BlL3004 
SPOT CURRENCY TRANSACTION - SELL BUY 

USD SELL GBP EXCHANGE RATE 

1.S87000000 DEAL 12/07/12 VALUE 

12/11/12 
SPOT CURRENCY TRANSACTION - SELL BUY 

USD SELL NZD EXCHANGE RATE 

.824400000 DEAL 12/07 /12 VALUE 

12/11/12 
JOHNSON & JOHNSON @0.61 PER 

SHARE 

ENTRY REVERSED ON 12/21/2012 
CANADIAN GOVERNMENT - CAD 8%JUN 

012023 OTO 08/17 /1992 
HELD BY EUROCLEAR ISIN 
QUEENSLAND TREASURY CORP-AUD 6% 

SEP 14 2017 DTD 09/14/2006 
CLIENT REF 104217997 

10 

-200.00 10,322.00 11,S42.73 0.00 IXP 12/13/2012 

-39,179.13 39,390.57 39,293.08 0.00 12/12/2012 

-33,601.50 34,898.S2 34,898.52 0.00 12/12/2012 

10,000.00 12,048.78 16,06S.94 0.00 12/12/2012 

30,000.00 22,135.06 34,962.3S 0.00 12/11/2012 

-14,S8S.05 23,470.99 23,146.47 0.00 12/11/2012 

-45,301.04 37,348.44 37,346.18 0.00 12/11/2012 

400.00 244.00 244.00 0.00 JNJ 12/11/2012 

10,000.00 12,187.10 14,870.01 0.00 12/10/2012 

-30,000.00 21,102.12 -35,058.42 0.00 12/10/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 564 of 1000 PageID #:6004
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Free Delivery 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

ENTRY REVERSED ON 12/12/2012 
GOVERNMENT OF CANADA 8%JUN 1 

2023 OTO 8/17/92 

JPMORGAN CHASE BANK TRADE DATE 
SUNCOR ENERGY INC-CAD MEDIUM 

TERM NOTES 5.8% MAY 22 2018 OTO 

05/22/2008 HEDL BY EUROCLEAR 

ISIN CA86721ZAC38 SEDOL B39QM69 
NUVEEN SELECT TAX FREE INCM SH BEN 

INT @ 14.7992 

18,499.00 BROKERAGE 150.00 TAX 

&/OR SEC .42 J.P. MORGAN 
EATON VANCE MUNICIPAL BOND FUND @ 

14.8792 37,198.00 BROKERAGE 

300.00 TAX &/OR SEC .84 J.P. 
MORGAN SECURITIES LLC TRADE DATE 
EATON VANCE SR FLOATING RATE FUND @ 

16.33675 32,673.50 BROKERAGE 

240.00 TAX &/OR SEC .74 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
GOLDMAN SACHS GROUP INC NOTES5 
1/4% OCT 15 2013 DTD 10/14/2003 
@103.45 JP MORGAN 

SECURITIES LLC (BIOL) TRADE DATE 
GENERAL ELECTRIC COMPANY NOTES 

5% FEB 12013 DTD 1/28/2003 
@100.55 JP MORGAN 

SECURITIES LLC (BIOL) TRADE DATE 
NUVEEN AMT-FREE MUNICIPAL INCOME 

FUND @ 15.508 

23,262.00 BROKERAGE 180.00 TAX 

&/OR SEC .53 J.P. MORGAN 
WAL-MART STORES INC SR NOTES 

5.8% FEB 15 2018 DTD 08/24/2007 
@122.63 JP MORGAN 

SECURITIES LLC (BIOL) TRADE DATE 
JOHN DEERE CAPITAL CORP MEDIUM 

TERM NOTE 4.9% SEP 09 2013 DTD 

09/08/2008 @ 103.05 

JP MORGAN SECURITIES LLC (BIOL) TRADE 

11 

-10,000.00 12,048.78 -16,06S.94 0.00 12/10/2012 

-20,000.00 14,Sl3.26 23,364.72 0.00 12/10/2012 

-1,250.00 16,054.74 18,348.58 0.00 NXQ 12/10/2012 

-2,500.00 25,000.00 36,897.16 0.00 EIM 12/10/2012 

-2,000.00 17,960.00 32,432.76 0.00 EFR 12/10/2012 

-22,000.00 21,273.88 22,759.00 0.00 12/10/2012 

-23,000.00 23,368.11 23,126.50 0.00 GE 12/10/2012 

-1,500.00 19,902.00 23,081.47 0.00 NEA 12/10/2012 

-15,000.00 16,397.62 18,394.50 0.00 12/10/2012 

-15,000.00 15,394.28 15,457.50 0.00 12/10/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 565 of 1000 PageID #:6005
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Sale 

Sale 

Sale 

Sale 

Sale 

Accrued Int Rev 

Accrued Int Rev 

Accrued Int Rev 

Accrued Int Rev 

Accrued Int Rev 

VERIZON COMMUNICATIONS s 1/2% 
FEB 15 2018 DTD 02/12/2008 
@119.87 JP MORGAN 

SECURITIES LLC (BIDL) TRADE DATE 
JOHN DEERE CAPITAL CORP S.10%JAN 

15 2013 DTD 1/10/2003 
@ 100.35 JP MORGAN 

SECURITIES LLC (BIDL) TRADE DATE 
HUTCHISON WHAMP INTERNATIONAL LTD 6 

1/2% SER REGS FEB 13 2013 DTD 

2/13/2003 @ 100.80 

JP MORGAN CHASE/JP MORGAN INTL 
PETROBRAS INTERNATIONAL FINANCE 

NOTES 9 1/8% JUL 2 2013 OTO 7/2/2003 

@ 104.00 JP MORGAN 

CHASE/JP MORGAN INTL TRADE DATE 
UNITED MEXICAN STATES NOTES 6 

3/8%JAN 16 2013 DTD 1/16/2003 
@ 100.35 JP MORGAN 
CHASE/JP MORGAN INTL TRADE DATE 
SUNCOR ENERGY INC-CAD MEDIUM 
TERM NOTES 5.8% MAY 22 2018 DTD 

05/22/2008 HEDL BY EUROCLEAR 

ISIN CA86721ZAC38 SEDOL B39QM69 
HUTCHISON WHAMP INTERNATIONAL LTD 6 
1/2% SER REGS FEB 13 2013 DTD 
2/13/2003 

WAL-MART STORES INC SR NOTES 

5.8% FEB 15 2018 DTD 08/24/2007 

PETROBRAS INTERNATIONAL FINANCE 

NOTES 9 1/8% JUL 2 2013 DTD 7 /2/2003 

GENERAL ELECTRIC COMPANY NOTES 

5% FEB 12013 DTD 1/28/2003 

12 

-21,000.00 21,296.30 25,172.70 0.00 12/10/2012 

-10,000.00 10,466.8S 10,03S.OO 0.00 12/10/2012 

-9,000.00 0.00 9,072.00 0.00 12/10/2012 

-15,000.00 17,289.97 15,600.00 000 12/10/2012 

-24,000.00 24,993.13 24,084.00 0.00 12/10/2012 

S7.21 57.62 57.62 12/10/2012 

9,000.00 190.13 190.13 0.00 12/10/2012 

15,000.00 277.92 277.92 0.00 12/10/2012 

15,000.00 600.73 600.73 0.00 12/10/2012 

23,000.00 412.08 412.08 0.00 GE 12/10/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 566 of 1000 PageID #:6006



-I 
en 
0 
0 .... 
en 
CD 
N 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Accrued Int Rev 

Accrued Int Rev 

Accrued Int Rev 

Accrued Int Rev 

Accrued Int Rev 

Dividend 

Dividend 

Dividend 

Dividend 

Sale 

GOLDMAN SACHS GROUP INC NOTES 5 

1/4% OCT 15 2013 OTO 10/14/2003 

JOHN DEERE CAPITAL CORP MEDIUM 
TERM NOTE 4.9% SEP 09 2013 DTD 

09/08/2008 

VERIZON COMMUNICATIONS s 1/2% 

FEB 15 2018 OTO 02/12/2008 

JOHN DEERE CAPITAL CORP S.10%JAN 

15 2013 OTO 1/10/2003 

UNITED MEXICAN STATES NOTES 6 
3/8% JAN 16 2013 OTO 1/16/2003 

ELI LILLY & CO @ 0.49 PER SHARE 

CHEVRON CORP @0.90 PER 

SHARE 

EXXON MOBIL CORP @0.57 PER 

SHARE 

FIRST TRUST/ABERDEEN GLOBAL 

OPPORTUNITY INCOME FUND @0.13 

PER SHARE 

NEW ZEALAND GOVERNMENT-NZD 6% 

APR 15 2015 OTO 04/15/2003 HELD BY 
EUROCLEAR ISIN NZGOVD0004R7 

SEDOL 6610726 

13 

22,000.00 176.46 176.46 0.00 12/10/2012 

15,000.00 187.83 187.83 0.00 12/10/2012 

21,000.00 368.96 368.96 0.00 12/10/2012 

10,000.00 205.42 205.42 0.00 12/10/2012 

24,000.00 612.00 612.00 0.00 12/10/2012 

300.00 147.00 147.00 0.00 LLY 12/10/2012 

200.00 180.00 180.00 0.00 cvx 12/10/2012 

2SO.OO 142.50 142.50 0.00 XOM 12/10/2012 

1,500.00 195.00 195.00 0.00 FAM 12/10/2012 

-42,000.00 23,764.68 37,045.94 0.00 12/07/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 567 of 1000 PageID #:6007
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Spot FX 

Spot FX 

Accrued Int Rev 

Sale 

Sale 

Sale 

Sale 

Accrued Int Rev 

Sale 

Dividend 

SPOT CURRENCY TRANSACTION - SELL BUY 

USD SELL EUR EXCHANGE RATE 

1.300500000 DEAL 12/05/12 VALUE 

12/07/12 
SPOT CURRENCY TRANSACTION - SELL BUY 

USO SELL NOK EXCHANGE RATE 

S.690200000 DEAL 12/05/12 VALUE 

12/07/12 
NEW ZEALAND GOVERNMENT-NZD 6% 

APR 15 2015 DTD 04/15/2003 HELD BY 
EUROCLEAR ISIN NZGOVD0004R7 

SEDOL 6610726 
TSY 5% 2018 - GBP 5% MAR 07 2018 

DTD 05/25/2007 HELD BY 

EUROCLEAR ISIN GBOOB1VWPC84 
SEDOL BlVWPC8 
WELLS FARGO FD5 TR INTRMDTTXFR 

A 

JPM STR INC OPP FD FUND 3844 
J.P.MORGAN SECURITIES LLC AS AGENT @ 

11.81 TRADE DATE 12/05/12 

VANGUARD MUNI BO FD INC HI YLD PORT 

FUND 44 

TSY 5% 2018 - GBP 5% MAR 07 2018 

OTO 05/25/2007 HELD BY 

EUROCLEAR ISIN GBODB1VWPC84 

SEDOL BlVWPC8 
FIRST TRUST/ABERDEEN GLOBAL 

OPPORTUNITY INCOME FUND @ 

17.81678 26,72S.17 BROKERAGE 

180.00 TAX &/OR SEC .60 J.P. 
WELLS FARGO FDS TR INTRMDT TXFR 

A 12/05/12 INCOME DIVIDEND 
@ 0.002 PER SHARE ASOF 

12/05/12 

14 

-12,773.66 16,518.26 16,612.14 0.00 12/07/2012 

-212,862.34 36,886.11 37,408.59 0.00 12/07/2012 

366.92 302.51 302.51 12/07/2012 

-12,000.00 19,131.52 23,230.94 0.00 12/06/2012 

-12,971.26 59,293.34 154,357.9S 0.00 WFITX 12/06/2012 

-2,234.56 26,749.80 26,390.19 0.00 JSOSX 12/06/2012 

-2,89S.04 30,110.26 33,235.09 0.00 VWAHX 12/06/2012 

149.17 240.05 240.05 12/06/2012 

-1,500.00 22,303.05 26,544.57 0.00 FAM 12/06/2012 

12,971.26 29.85 29.85 0.00 WFITX 12/06/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 568 of 1000 PageID #:6008
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Dividend 

Dividend 

Dividend 

Purchase 

Foreign Interest 

Dividend 

Dividend 

Purchase 

Dividend 

Dividend 

VANGUARD MUNI BO FD INC HI YLD PORT 

FUND 44 DIV PAID 

PFIZER INC @ 0.22 PER SHARE 

WELLS FARGO FDS TR INTRMDTTXFR 

A @ 0.026 PER SHARE 

AS OF 11/30/12 

WELLS FARGO FDS TR INTRMDTTXFR 

A INCOME DIVIDEND@ 0.026 

PER SHAR REINVESTED@ $11.90 
J.P. MORGAN SECURITIES LLC AS AGENT AS OF 
GOVERNMENT OF CANADA 8%JUN 1 

2023 DTD 8/17/92 

NUVEEN AMT-FREE MUNICIPAL INCOME 

FUND @ 0.07 PER SHARE 

NUVEEN SELECT TAX FREE INCM SH BEN 

INT @ 0.0525 PER SHARE 

JPM STR INC OPP FD FUND 3844 

REINVESTED@ 11.78 PER SHARE 

JPM STR INC OPP FD FUND3844 

@ 0.033 PER SHARE 

VANGUARD MUNI BD FD INC HI YLD PORT 

FUND 44 @ 0.018 PER 
SHARE 

15 

2,895.04 16.26 16.26 0.00 VWAHX 12/06/2012 

1,500.00 330.00 330.00 0.00 PFE 12/04/2012 

12,971.26 332.50 332.50 0.00 WFITX 12/04/2012 

27.94 -332.50 -332.50 0.00 WFITX 12/04/2012 

10,000.00 400.00 400.00 12/03/2012 

1,500.00 105.00 105.00 0.00 NEA 12/03/2012 

1,250.00 65.63 65.63 0.00 NXQ 12/03/2012 

6.24 -73.53 -73.53 0.00 JSOSX 12/03/2012 

2,228.32 73.53 73.53 0.00 JSOSX 12/03/2012 

2,895.04 96.84 96.84 0.00 VWAHX 12/03/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 569 of 1000 PageID #:6009
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Purchase 

Interest 

Cash Distribution 

Di\lidend 

Di\lidend 

Di\lidend 

Di\lidend 

Misc Debit I Credit 

Spot FX 

Foreign Interest 

VANGUARD MUNI BD FD INC HI YLD PORT 

FUND44 INCOME DIVIDEND@ 

O.Ql8 PER SHAR REINVESTED@ $11.47 

J.P. MORGAN SECURITIES LLC AS AGENT 
DEPOSIT SWEEP INTEREST FOR 

11/01/12 - 11/30/12 @ .01% RATE ON 

AVG COLLECTED BALANCE OF 

$411,457.47 AS OF 12/01/12 
BLACKSTONE GROUP LP 

EATON VANCE MUNICIPAL BOND FUND @ 

0.063835 PER SHARE 

EATON VANCE SR FLOATING RATE FUND @ 

0.095 PER SHARE 

EATON VANCE TAX ADVANTAGED GLOBAL 

DIVIDEND INCOME FUND @0.1025 

PER SHARE 

EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND @ 

0.244 PER SHARE 

DEBIT MEMORANDUM REF: INTEREST 

PAYMENT ON LOAN TRN: 

0122380390DM 

REPATRIATION OF FOREIGN INTEREST BUY 

USD SELL CAD EXCHANGE RATE 

.993027000 DEAL 11/23/12 VALUE 

11/23/12 
SUNCOR ENERGY INC-CAD MEDIUM 

TERM NOTES 5.8% MAY 22 2018 OTO 

05/22/2008 TRADE 11/23/12 

VALUE 11/23/12 SEDOL B39QM69 

16 

8.44 -96.84 -96.84 0.00 VWAHX 12/03/2012 

0.00 3.32 3.32 0.00 12/03/2012 

1,000.00 100.00 100.00 0.00 BX 11/30/2012 

2,500.00 159.59 159.59 0.00 EIM 11/30/2012 

2,000.00 190.00 190.00 0.00 EFR 11/30/2012 

1,750.00 179.38 179.38 0.00 ETG 11/30/2012 

3,500.00 854.00 854.00 0.00 EXG 11/30/2012 

0.00 -2,209.90 -2,209.90 0.00 11/30/2012 

-580.00 584.07 584.07 0.00 11/23/2012 

20,000.00 S84.07 584.07 11/23/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 570 of 1000 PageID #:6010
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Sale 

Sale 

Sale 

Sale 

Sale 

1Sale 

Sale 

Sale 

Sale 

Sale 

DUKEENERGYCORPNEW @62.19 

56,966.04 BROKERAGE 100.00 TAX 

&/OR SEC 1.28 J.P. MORGAN 

SECURITIES LLC TRADE DATE 11/13/12 
EATON VANCE TAX-MANAGED DIVERSIFIED 

EQUITY FUND @9.48 

14,220.00 BROKERAGE 150.00 TAX 

&/OR SEC .32 J.P. MORGAN 
EATON VANCE TAX ADVANTAGED GLOBAL 

DIVIDEND INCOME FUND @ 

13.49018 23,607.82 BROKERAGE 

175.00 TAX &/OR SEC .53 J.P. 
EATON VANCE TAX MANAGED GLOBAL BUY 

WRITE OPPORTUNITIES FUND @ 

10.86038 10,860.38 BROKERAGE 

100.00 TAX &/OR SEC .25 J.P. 
GOOGLE INC CLA 

@ 660.24 33,012.00 BROKERAGE 

100.00 TAX &/OR SEC .74 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
ENERGY TRANSFER PARTNERS LP @ 

42.17 16,868.00 BROKERAGE 

100.00 TAX &/OR SEC .38 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
EXXON MOBIL CORP @86.44 

21,610.00 BROKERAGE 100.00 TAX 

&/OR SEC .49 J.P. MORGAN 

SECURITIES LLC TRADE DATE 11/13/12 
ABBOTI LABORATORIES @ 64.92064 

22,722.22 BROKERAGE 100.00 TAX 

&/OR SEC .51 J.P. MORGAN 

SECURITIES LLC TRADE DATE 11/13/12 
BP PLC SPONSADR 

@40.61076 13,198.50 BROKERAGE 
100.00 TAX &/OR SEC .30 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
BLACKSTONE GROUP LP @ 14.47 

14,470.00 BROKERAGE 100.00 TAX 
&/OR SEC .33 J.P. MORGAN 

SECURITIES LLC TRADE DATE 11/13/12 

17 

-916.00 41,675.50 56,864.76 0.00 DUK 11/16/2012 

-1,500.00 11,392.90 14,069.68 0.00 ETY 11/16/2012 

-1,750.00 18,859.98 23,432.29 0.00 ETG 11/16/2012 

-1,000.00 10,242.06 10,760.13 0.00 ETW 11/16/2012 

-50.00 27,850.00 32,911.26 0.00 GOOG 11/16/2012 

-400.00 17,364.00 16,767.62 0.00 ETP 11/16/2012 

-250.00 15,500.00 21,509.51 0.00 XOM 11/16/2012 

-350.00 16,158.00 22,621.71 0.00 ABT 11/16/2012 

-325.00 13,867.00 13,098.20 0.00 BP 11/16/2012 

-1,000.00 13,530.00 14,369.67 0.001 BX 11/16/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 571 of 1000 PageID #:6011
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BERNSTEIN FAMILY LLLP 

Sale BERKSHIRE HATHAWAY INC DEL CL B @ 

86.115 17,223.00 BROKERAGE 

100.00 TAX &/OR SEC .39 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
Sale JOHNSON CONTROLS INC @25.24 

7,572.00 BROKERAGE 100.00 TAX 

&/OR SEC .17 J.P. MORGAN 

SECURITIES LLC TRADE DATE 11/13/12 
Sale KINDER MORGAN ENERGY PARTNERSHIP L 

PUNIT OF LIMITED PARTNERSHIP INT @ 

78.57475 31,429.90 BROKERAGE 

100.00 TAX &/OR SEC .71 J.P. 
Dividend ABBOTI LABORATORIES @0.51 PER 

SHARE 

Dividend PROCTER & GAMBLE CO @0.562 

PER SHARE 

Dividend APPLE INC. @ 2.65 PER SHARE 

Dividend FIRST TRUST/ABERDEEN GLOBAL 

OPPORTUNITY INCOME FUND @0.13 

PER SHARE 

Cash Distribution KINDER MORGAN ENERGY PARTNERSHIP L 

PUNIT OF LIMITED PARTNERSHIP INT 

Cash Distribution EV ENERGY PARTNER LP 

Cash Distribution ENERGY TRANSFER PARTNERS LP 

18 

-200.00 14,400.00 17,122.61 0.00 BRK B 11/16/2012 

-300.00 12,164.00 7,471.83 0.00 JCI 11/16/2012 

-400.00 19,400.00 31,329.19 0.00 KMP 11/16/2012 

350.00 178.50 178.50 0.00 ABT 11/15/2012 

450.00 252.90 252.90 0.00 PG 11/15/2012 

125.00 331.25 331.25 0.00 AAPL 11/15/2012 

1,500.00 195.00 195.00 0.00 FAM 11/15/2012 

400.00 504.00 504.00 0.00 KMP 11/14/2012 

750.00 574.50 574.50 0.00 EVEP 11/14/2012 

400.00 357.50 357.50 0.00 ETP 11/14/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 572 of 1000 PageID #:6012
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Sale FEDERAL REPUBLIC OF BRAZIL NOTES8% 

JAN lS 2018 DTD 8/l/200S 
@117.3S JPMORGAN 

CHASE/JP MORGAN INTL TRADE DATE 
Accrued Int Rev FEDERAL REPUBLIC OF BRAZIL NOTES8% 

JAN 15 2018 DTD 8/1/2005 

Dividend GENERAL DYNAMICS CORP @0.Sl 

PER SHARE 

Misc Debit I Credit EFF=ll/01/2012 DEBIT MEMORANDUM 

REF: INTEREST PAYMENT ON LOAN TRN: 

0121320724DM 

Dividend WELLS FARGO FDS TR INTRMDT TXFR 
A @ 0.025 PER SHARE 

AS OF 10/31/12 

Purchase WELLS FARGO FDS TR INTRMDT TXFR 

A INCOME DIVIDEND@ 0.025 
PER SHAR REINVESTED@ $11.74 

J.P. MORGAN SECURITIES LLC AS AGENT AS OF 
Misc. Disbursement FUNDS TRANSFERRED FROM PRNA/C# 

W5000 TODDAA/C# 8083 AS 

REQUESTED 

Misc. Disbursement FUNDS TRANSFERRED FROM PRNA/C# 

WSOOO TODDAA/C# 8117 AS 
REQUESTED 

Sale TELECOM ITALIA FIN SA- EUR MEDIUM 

TERM NOTE 6.875% JAN 24 2013 DTD 

01/24/2003 HELD BY EUROCLEAR 

ISIN XS0161101679 SEDOL 7533510 
Sale NORWEGIAN GOVERNMENT -NOK 6.50% 

MAY 15 2013 DTD 05/15/2002 
HELD BY EUROCLEAR ISIN 

N00010144843 SEDOL 7381076 

19 

-12,222.22 11,071.30 14,342.78 0.00 11/13/2012 

12,222.22 306.91 306.91 0.00 11/13/2012 

400.00 204.00 204.00 0.00 GD 11/09/2012 

0.00 -2,298.84 -2,298.84 0.00 11/02/2012 

12,943.32 321.70 321.70 0.00 WFITX 11/02/2012 

27.40 -321.70 -321.70 0.00 WFITX 11/02/2012 

0.00 -39,000.00 -39,000.00 0.00 11/02/2012 

0.00 -39,000.00 -39,000.00 0.00 11/02/2012 

-12,000.00 15,9S9.56 lS,696.25 0.00 11/01/2012 

-202,000.00 34,176.14 35,826.40 0.00 11/01/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 573 of 1000 PageID #:6013
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BERNSTEIN FAMILY LLLP 

Accrued Int Rev 

Accrued Int Rev 

Dividend 

Dividend 

Dividend 

Dividend 

Dividend 

Dividend 

Purchase 

Dividend 

NORWEGIAN GOVERNMENT -NOK 6.50% 

MAY 15 2013 OTO 05/15/2002 

HELD BY EUROCLEAR !SIN 

N00010144843 SEDOL 7381076 
TELECOM !TALIA FIN SA- EUR MEDIUM 

TERM NOTE 6.875% JAN 24 2013 DTD 

01/24/2003 HELD BY EUROCLEAR 

ISIN XS0161101679 SEDOL 7533510 
BRISTOL MYERS SQUIBB CO @0.34 

PER SHARE 

NUVEEN SELECT TAX FREE INCM SH BEN 

INT @ 0.0525 PER SHARE 

NUVEEN AMT-FREE MUNICIPAL INCOME 
FUND @ O.Q7 PER SHARE 

WESTERN ASSET MUN HIGH INCOME FUND 
@ 0.033 PER SHARE 

VERIZON COMMUNICATIONS INC @ 

0.515 PER SHARE 

AT&T INC @ 0.44 PER SHARE 

JPM STR INC OPP FD FUND 3844 

REINVESTED@ 11.77 PER SHARE 

JPM STR INC OPP FD 

@ 0.031 PER SHARE 

FUND 3844 

20 

6,115.34 1,059.70 1,059.70 11/01/2012 

635.66 822.00 822.00 11/01/2012 

1,000.00 340.00 340.00 0.00 BMY 11/01/2012 

1,250.00 65.63 65.63 0.00 NXQ 11/01/2012 

1,500.00 105.00 105.00 0.00 NEA 11/01/2012 

1,500.00 49.50 49.50 0.00 MHF 11/01/2012 

650.00 334.7S 334.75 0.00 vz 11/01/2012 

750.00 330.00 330.00 0.00 T 11/01/2012 

5.85 -68.90 -68.90 0.00 JSOSX 11/01/2012 

2,222.47 68.90 68.90 0.00 JSOSX 11/01/2012 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 574 of 1000 PageID #:6014
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BERNSTEIN FAMILY LLLP 
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Dividend 

Dividend 

Purchase 

Interest 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

INVESCO HIGH YIELD MUNI FD Y 

11/01/12 INCOME DIVIDEND @ 0.048 

PER SHARE 

VANGUARD MUNI BD FD INC HI YLD PORT 

FUND 44 @ 0.034 PER 
SHARE 

VANGUARD MUNI BD FD INC HI YLD PORT 

FUND44 INCOME DIVIDEND@ 

0.034 PER SHAR REINVESTED 

J.P. MORGAN SECURITIES LLC AS AGENT 
DEPOSIT SWEEP INTEREST FOR OCT. @ .01% 

RATE ON NET AVG COLLECTED BALANCE OF 

$49,512.80 AS OF 11/01/12 

MONDELEZ INTERNATIONAL-W/I @ 

26.283 19,712.25 BROKERAGE 

100.00 TAX &/OR SEC .45 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
KRAFT FOODS GROUP INC COM 
@45.23026 11,307.57 BROKERAGE 

100.00 TAX &/OR SEC .26 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
APPLE INC. @594.26 

74,282.50 BROKERAGE 100.00 TAX 
&/OR SEC 1.67 J.P. MORGAN 

SECURITIES LLC TRADE DATE 10/26/12 
WESTERN ASSET MUN HIGH INCOME FUND 
@8.50066 12,750.99 BROKERAGE 

120.00 TAX &/OR SEC .29 J.P. 

MORGAN SECURITIES LLC TRADE DATE 
SECTOR SPDR TR SBI INT-FINL 

SEDOL 2364038 @ 15.74 

47,220.00 BROKERAGE 300.00 TAX 

&/OR SEC 1.06 J.P. MORGAN 
INVESCO HIGH YIELD MUNI FD Y 

21 

4,269.20 202.80 202.80 0.00 ACTDX 11/01/2012 

2,886.60 99.22 99.22 0.00 VWAHX 11/01/2012 

8.79 -99.22 -99.22 0.00 VWAHX 11/01/2012 

0.00 0.42 0.42 0.00 11/01/2012 

-750.00 13,631.10 19,611.80 0.00 MDLZ 10/31/2012 

-250.00 7,368.90 11,207.31 0.00 KRFT 10/~1/2012 

-125.00 11,750.00 74,180.83 0.00 AAPL 10/31/2012 

-1,500.00 10,500.00 12,630.70 0.00 MHF 10/31/2012 

-3,000.00 30,529.20 46,918.94 0.00 XLF 10/31/2012 

-4,269.20 36,854.71 43,246.99 0.00 ACTDX 10/31/2012 
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BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

BERNSTEIN FAMILY LLLP 

Sale 

Spot FX 

Accrued Int Rev 

Dividend 

Dividend 

Dividend 

Dividend 

Spot FX 

Misc. Receipt 

Dividend 

REPUBLIC OF SOUTH AFRICA - ZAR 8.75% 

DEC 21 2014 DTD 12/21/2002 HELD BY 

EUROCLEAR ISIN ZAG000019878 

SEDOL 6711953 
LINKED CURRENCY TRANSACTION - SELL BUY 

USD SELL ZAR EXCHANGE RATE 

8.675000000 DEAL 10/26/12 VALUE 

10/31/12 
REPUBLIC OF SOUTH AFRICA - ZAR 8.75% 

DEC 21 2014 DTD 12/21/2002 HELD BY 

EUROCLEAR ISIN ZAG000019878 

SEDOL 6711953 
EATON VANCE MUNICIPAL BOND FUND @ 

0.063835 PER SHARE 

EATON VANCE TAX ADVANTAGED GLOBAL 

DIVIDEND INCOME FUND @0.1025 

PER SHARE 

EATON VANCE SR FLOATING RATE FUND @ 

0.093 PER SHARE 

DOW CHEMICAL CO @0.32 PER 

SHARE 

SPOT CURRENCY TRANSACTION - SELL BUY 

USD SELL SEK EXCHANGE RATE 

6.726000000 DEAL 10/2S/12 VALUE 

10/29/12 
FUNDS TRANSFERRED FROM PRNA/C# 

A10007 TOPRN A/C# wsooo AS 

REQUESTED 

GENERAL ELECTRIC CO @0.17 PER 

SHARE 

22 

-105,000.00 11,157.01 12,975.22 0.00 10/31/2012 

-115,882.60 13,358.22 13,358.22 0.00 10/31/2012 

3,322.60 383.01 383.01 10/31/2012 

2,500.00 1S9.S9 159.S9 0.00 EIM 10/31/2012 

3,500.00 358.75 358.75 0.00 ETG 10/31/2012 

2,000.00 186.00 186.00 0.00 EFR 10/31/2012 

1,425.00 456.00 456.00 0.00 DOW 10/30/2012 

-80,000.00 11,869.82 11,894.14 0.00 10/29/2012 

0.00 85,598.24 85,598.24 0.00 10/25/2012 

1,500.00 255.00 255.00 0.00 GE 10/25/2012 
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BERNSTEIN FAMILY LLLP Cost Adjustment MONDELEZ INTERNATIONAL-W/I 

CORPORATE ACTIONS ADJUSTMENTS 

750.00 -7,368.90 0.00 0.00 MOLZ 10/24/2012 

66,544.98 310,398.90 4,608.17 

*This presentation has been prepared for information purposes only. Nothing in this material is intended to be a solicitation for any product or service offered by JPMorgan Private 

Bank or any of its affiliates. Information contained herein has been obtained from sources believed to be reliable but we do not guarantee its accuracy or completeness and accept 

no responsibility for any direct or consequential losses arising from its use. Workstation Data as of October 25, 2013 
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Robert Spallina 

From: 
Sent: 
To: 
Subject: 

Ted Bernstein [tbernstein@lifeinsuranceconcepts.com] 
Friday, October 25, 2013 7:34 PM 
Robert Spallina 
RE: Withdrawal Activity Report 

Good news is that on quick glance, all looks kosher but Deborah and I will tie everything out over the weekend. Bad 
news is that there is a steadily increasing amount of money being wasted on Eliot related matters. Once we get past 
Monday, I want to meet with you about my damages that I have incurred as a result of my role as trustee. I have read 
through the document carefully and I have important questions and concerns about doing some things to counter the 
affects and I feel that there is time sensitivity involved. 

I hope Kim is doing as best as can be expected. 

I'm available over the weekend if you need me. 

Ted 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Friday, October 25, 2013 7:12 PM 
To: Ted Bernstein 
Subject: FW: Withdrawal Activity Report 

From: Jarvis, Joey [mailto:joey.jarvis@jpmorgan.com] 
Sent: Friday, October 25, 2013 6:41 PM 
To: Robert Spallina 
Subject: RE: Withdrawal Activity Report 

Hi Rob, 

Please find attached the detail reports as of today for all 4 entities below. I went ahead and ran a report for the LLLP for 
your reference. I tried to highlight any account transfer activity within the LLLP report in green since there was so much 
more activity in this account. Let me know if I can help you further. 

• Simon's Trust - $65,244.23 

• Simon's Estate - $531.59 

• Shirley's Trust - $577,454.25 (includes intraday activity for the FPL debit of $536.79) 

• Bernstein LLLP - $545,948.01 (This includes a $285 GE dividend which will be paid into the account overnight) 

Kind regards, 
Joey 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Friday, October 25, 2013 6:24 PM 
To: Jarvis, Joey 
Subject: RE: Withdrawal Activity Report 

Thank you 

TS001603 
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From: Jarvis, Joey [mailto:joey.jarvis@jpmorgan.com] 
Sent: Friday, October 25, 2013 6:24 PM 
To: Robert Spallina 
Subject: RE: Withdrawal Activity Report 

I will have it for you in 10 minutes. I am finishing the last one right now. 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Friday, October 25, 2013 6:23 PM 
To: Jarvis, Joey 
Subject: RE: Withdrawal Activity Report 

Thank you Joey. You still working on the detail? 

From: Jarvis, Joey [mailto:joey.jarvis@jpmorgan.com] 
Sent: Friday, October 25, 2013 4:55 PM 
To: Robert Spallina 
Cc: Prindle, Christopher R 
Subject: RE: Withdrawal Activity Report 

Hi Rob, 

I have updated the value of each account below including the LLLP as of today. I will follow-up with the line item reports 
shortly. Please let me know if I can help further. 

• Simon's Trust - $65,244.23 
• Simon's Estate - $531.59 
• Shirley's Trust - $577,454.25 (includes intraday activity for the FPL debit of $536.79) 
• Bernstein LLLP - $545,948.01 (This includes a $285 GE dividend which will be paid into the account overnight) 

Kind regards, 
Joey 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Friday, October 25, 2013 4:26 PM 
To: Jarvis, Joey 
Cc: Prindle, Christopher R 
Subject: RE: Withdrawal Activity Report 

Joey- please call me it is urgent. Thank you 

From: Jarvis, Joey [mailto:joey.jarvis@jpmorgan.com] 
Sent: Thursday, September 12, 2013 4:46 PM 
To: Robert Spallina 
Cc: Prindle, Christopher R 
Subject: RE: Withdrawal Activity Report 

Hi Rob, 

2 
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Please find attached a breakdown of the account activity for Shirley's Trust, as well as Simon's Trust and Estate. We used 
the same start date as before - October 23, 2012. For your reference, I have included the current balance for each 
account below in case it is helpful. Please let us know if you need any additional detail. 

• Simon's Trust - $88,667.35 
• Simon's Estate - $531.59 
• Shirley's Trust - $705,084.98 

Kind regards, 
Joey 

Joey W. Jarvis I Investment Professional I J.P. Morgan Private Bank I 205 Royal Palm Way I Palm Beach, FL 33480 I P: (561) 
838-4609 I NMLS ID: 775000 I joey.jarvis@jpmorgan.com 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Thursday, September 12, 2013 10:51 AM 
To: Robert Spallina; Jarvis, Joey 
Cc: Prindle, Christopher R 
Subject: RE: Withdrawal Activity Report 

Joey can you also please send reports for the Simon Estate account and trust account. Thank you 

From: Robert Spallina 
Sent: Thursday, September 12, 2013 10:45 AM 
To: 'Jarvis, Joey' 
Cc: Prindle, Christopher R 
Subject: RE: Withdrawal Activity Report 

Joey- can you please send an updated report. Thank you 

From: Jarvis, Joey [mailto:joey.jarvis@jpmorqan.com] 
Sent: Wednesday, April 10, 2013 2:08 PM 
To: Robert Spallina 
Cc: Prindle, Christopher R 
Subject: Withdrawal Activity Report 

Hi Rob, 

It was a pleasure speaking with you. I have attached a breakdown of the account activity for Shirley since October 23, 
2012. I tried to provide you with a little guidance around the larger transactions, so you had some context. Let me know 
if I can help further, and I will wait to hear back from you on the transfers as we discussed. 

Kind regards, 
Joey 

Joey w. Jarvis I Investment Professional I J.P. Morgan Private Bank I 205 Royal Palm Way I Palm Beach, FL 33480 I P: (561) 
838-4609 I NMLS ID: 775000 I joey.jarvis@ipmorqan.com 

This email is confidential and subject to important disclaimers and conditions including on offers for the 
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal 
privilege, and legal entity disclaimers, available at http://www.jpmorgan.com/pages/disclosures/email. 
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This email is confidential and subject to important disclaimers and conditions including on offers for the 
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal 
privilege, and legal entity disclaimers, available at http://www.jpmorgan.com/pages/disclosures/email. 

This email is confidential and subject to important disclaimers and conditions including on offers for the 
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal 
privilege, and legal entity disclaimers, available at http://www.jpmorgan.com/pages/disclosures/email. 

This email is confidential and subject to important disclaimers and conditions including on offers for the 
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal 
privilege, and legal entity disclaimers, available at http://www.jpmorgan.com/pages/disclosures/email. 

This email is confidential and subject to important disclaimers and conditions including on offers for the 
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal 
privilege, and legal entity disclaimers, available at http://www.jpmorgan.com/pages/disclosures/email. 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
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Account Number: W 32635-00-0 
Generated on: 03/11/2013 

Corrected Copy 03/11/2013 
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JPMorgan Chase Bank, N.A. 
270 Park 1henue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11 /2013 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Dividends and Distributions (Form 1099-DIV) 
Copy B For Recipient 

OMB No. 1545-0110 

(Keep for your records) 
RECIPIENTS Identification Number: 26-2124343 

la. Total ordinarv dividends 34 212.78 
lb. Qualified dividends 29 397.94 
2a. Total capital gain distr. 
2b. Unrecap. Sec. 1250 gain 
2c. Section 1202 gain 
2d. Collectibles (28%) gain 
3. Nondividend distributions 5,185.19 
4. FEDERAL INCOME TAX WITHHELD 
5. Investment expenses 
6. Foreign tax paid 484.96 
7. Foreign country or U.S. possession MULTI-NATIONAL 
8. Cash liquidation distributions 
9. Noncash liquidation distributions 
10. Exempt-interest dividends 11,259.25 
11. Specified private activity bond interest dividends 470.66 
12. State 
13. State identification no. 
14. State tax withheld 

0 

Department of the Treasury-Internal Revenue Sarvico 
THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 2 of74 
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JPMorgan Chase Bank, N.A. 
270 Park A'\<·enue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected copy 03/1112013 

Instructions far Recipient 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

Recipienrs identification number. Far your protection, this farm may show only the last four digits of your social security number (SSN), individual taxpayer identification number (ITIN), or 

adaption taxpayer identification number (ATIN). However, the issuer has reported your complete identification number ta the IRS and, where applicable, ta state and/or local governments. 

Account number. May shaw an account or other unique number the payer assigned ta distinguish your account. 

ta. Shaws total ordinary dividends that are taxable. Include this amount an line 9a or Farm 1040 or 1040A. Also, report it on Schedule B (Form 1040A or 1040), if required. 
The amount shown may be dividends a corporation paid directly ta you as a participant (or beneficiary of a participant) in an employee stack ownership plan (ESOP). Report it as a 
dividend on your Farm 1040/1040A but treat it as a plan distribution, not as investment income, far any atner purpose. 

1b. snows the portion of the amount in box 1a that may be eligible far the 15% or zero capital gains rates. See Form 1040/1040A instructions for now ta determine this amount. Report the 
eligible amount an line 9b, Form 1040 or 1040A. 

2a. Shows total capital gain distributions !ram a regulated investment company or real estate investment trust. Report the amounts shown in box 2a on Schedule D (Form 1040), line 13. But, 
if no amount is shown in boxes 2c-2d and your only capital gains and losses are capital gain distributions, you may be able to report the amounts shown in box 2a on line 13 of Form 
1040 {line 10 of Form 1040A) rather than Schedule D. See the Form 1040/1040A instructions. 

2b. snows the portion of the amount in box 2a that is unrecaptured section 1250 gain from certain depreciable real property. Report this amount on the Unrecaptured Section 1250 Gain 
Worksheet-Line 19 in the Schedule D Instructions (Form 1040). 

2c. Shows the portion of the amount in box 2a that is section 1202 gain from certain small business stock that may be subject to a 50% exclusion and certain empowerment zone business 
stack that may be subject to a 60% exclusion. See the Schedule D (Form 1040) instructions. 

2d. snows 28% rate gain from sales or exchanges of collectibles. If required, use this amount wnen completing the 28% Rate Gain Worksheet-Line 18 in the instructions for Schedule D 
(Form 1040). 

3. Shows the part of the distribution that is nontaxable because it is a return at your cost (or other basis). You must reduce your cost (or other basis) by this amount for figuring gain or 
loss when you sell your stock. But if you get back all your cost (or other basis), report future distributions as capital gains. See Pub. 550, Investment Income and Expenses. 

4. Shows backup withholding. A payer must backup withhold an certain payments if you did not give your taxpayer identification number to the payer. See Form W-9, Request for Taxpayer 
Identification Number and Certification, for information on backup withholding. include this amount on your income tax return as tax withheld. 

5. Snows your share of expenses of a nonpublicly offered regulated investment company, generally a nonpublicly offered mutual fund. If you file Form 1040, you may deduct these 
expenses on the "Other expenses" line on Schedule A (Form 1040) subject to the 2% limit. This amount is included in box 1a. 

6. Shows the foreign tax you may be able to claim as a deduction or a credit an Form 1040. See the Form 1040 instructions. 
7. This box should be left blank if a regulated investment company reported the foreign tax shown in box 6. 
B-9. snows casn and noncasn liquidation distributions. 
10. Shows exempt-interest dividends from a mutual fund or other regulated investment company paid to you during the calendar year. Include this amount on line Sb of Form 1040 or 1040A 

as tax-exempt interest. This amount may be subject ta backup withholding. See box 4. 
11. Shows exempt-interest dividends subject to the alternative minimum tax. This amount is included in box 10. See the Instructions far Form 6251. 
12-14. State income tax withheld reporting boxes. 

Nominees. If this form includes amounts belonging to another person, you are considered a nominee recipient. You must file Form 1099-DIV (with a Form 1096) with the IRS tar each of 
the other owners ta show their share of the income, and you must furnish a Form 1099-DIV to each. A husband or wife is not required to file a nominee return ta show 
amounts owned by the other. See the 2012 General Instructions for Certain Information Returns. 

J.P. Morgan 
C) 
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.JPMorgan Chase Bank, N.A. 
270 Park AYenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03111/2013 

I. Interest income 
2. Earlv withdrawal penalty 

0 

2012 Interest Income (Form 1099-INT) 
Copy B For Recipient 

(Keep for your records) 

RECIPIENT'S Identification Number: 26-2 I 24343 

3. Interest on U.S. Savings Bonds and Treasury obligations 
4. FEDERAL INCOME TAX WITHHELD 
5. Investment expenses 
6. Foreign tax paid 
7. Foreign country or U.S. possession 
8. Tax-exemnt interest 
9. Snecified private activity bond interest 
10. Tax-exempt bond CUSIP no. 
I I. State 
12. State identification no. 
13. State tax withheld 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

OMB No. 1545-0112 

30,577.04 

0 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page4of74 
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JPMorgan Chase Banlc, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/1112013 

Instructions for Recipient 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

Recipient's identification number. For your protection, this form may show only the last four digits of your social security number (SSN), individual taxpayer identification number [ITIN), or 
adoption taxpayer identification number (ATIN). However, the issuer has reported your complete identification number to the IRS and, where applicable, to state and/or local governments. 

Account number. May show an account or other unique number the payer assigned to distinguish your account. 

1. snows taxable interest paid to you during tile calendar year by the payer. This does not Include interest shown In box 3. May a1so snow tne total amount or tne credits rrom clean 
renewable energy bonds, Gulf tax creelit bonos, qualified forestry conservation bonds, new clean renewable energy bonds, quallfleel energy conservation bonds, qualified zone 
academy bonds, Midwestern tax credit bonds, qualified school construction bonds, and build America bonds tnat must be included in your interest income. Tnese amounts were treated 
as paid to you during 2012 on the credit allowance dates (March 15, June 15, September 15, and December 15). For more information, see Form 8912, Credit to Holders Of Tax Credit 
Bonds. 

2. Shows interest or principal forfeited because of early withdrawal of time savings. You may deduct this amount to figure your adjusted gross income on your income tax return. See the 
instructions for Form 1040 to see where to take the deduction. 

3. Shows interest on U.S. Savings Bonds, Treasury bills, Treasury bonds, and Treasury notes. This may or may not all be taxable. See Pub. 550. This interest is exempt from state and 
local income taxes. This interest is not included in box 1. 

4. Shows backup withholding. Generally, a payer must backup withhold if you did not furnish your taxpayer identification number (TIN) or you did not furnish the correct TIN to the payer. 
See Form W-9. Include this amount on your income tax return as tax withheld. 

5. Any amount shown is your share of investment expenses of a single class REMIC. If you file Form 1040, you may deduct these expenses on the "Other expenses• line of Schedule A 
(Form 1040) subject to the 2% limit. This amount is included in box 1. 

8. Shows foreign tax paid. You may be able to claim this tax as a deduction or a credit on your Form 1040. See your Form 1040 instructions. 
8. Shows tax-exempt interest pai<l to you during the calendar year by the payer. Report this amount on line 8b of Form 1040A or Form 1040. This amount may be subject to backup 

withholding. See box 4. 

9. Shows tax-exempt interest subject to the alternative minimum tax. This amount is included in box 8. See the Instructions for Form 6251. 
10. Shows CUSIP number(s) for tax-exempt bond(s) on which tax-exempt interest was paid to you during the calendar year and reported in box 8. If blank, no CUSIP number was issued 

for the bond(s). 
11 • 13. State tax withheld reporting boxes. 

Nominees. If this form includes amounts belonging to another person(s), you are considered a nominee recipient. Complete a Form 1099-INT for each of the other owners showing the 
income allocable to each. File Copy A of the form with the IRS. Furnish Copy B to each owner. List yourself as the "payer• and the other owner(s) as the "recipient: File 
Form(s) 1099-INT with Form 1096 with the Internal Revenue Service Center for your area. On Form 1096 list yourself as the "filer: A husband or wife is not required to file a 
nominee return to show amounts owned by the other. 

J.P. Morgan 
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JPMorgan Chase Bank, N.A. 
270 Park A11enue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/1112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

;~ 
' _/ 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMBNo. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box le: Short-Term Covered - Box 6b: Basis Reported to IRS 
BoxB. Box td. Box ta. Box 1e Box2a. Box2b. Box3. Box 5. 

Stock or Other Date of sale Check if loss not 
Symbol or exchange allowed based Wash sale 

Box 1 b. Date of on amount in Cost or loss 
Description Cu sip acquisition Quant#y Sold Stocks, bonds, etc• Box2a other basis disallowed Gain or loss 

ABBOTT LABORATORIES ABT 07/19/2012 350.000 22,964.48 18,978.71 3,985.77 

002824-10-0 11/10/2011 

INVESCO HIGH YIELD MUNI FD Y ACTD 10/26/2012 186.018 1,884.36 1,837.98 46.38 

001419-65-4 Various 

JPM STR INC OPP FD JSOS 12/0512012 79.048 933.56 916.10 17.46 

FUND 3844 4812A4-35-1 Various 

VANGUARD MUNI BD FD INC HI YLD PORT I/WAH 02/22/2012 36.386 399.16 394.71 .15 4.60 

FUND 44 922907-40-7 Various 

VANGUARD MUNI BD FD INC HI YLD PORT VWAH 07/19/2012 54.082 604.64 595.60 9.04 

FUND 44 922907-40-7 Various 

Department of the Treasury-Internal Revenue Service 
• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 
IF APPLICABLE, FEDERAL AND STATE INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099·B 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 6of74 
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JPMorgan Chase Bank, N.A. 
270 Park .'h·enue, New York, NY 10017 -2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENTS Identification Number: 26-2124343 

Box le: Short-Term Covered - Box 6b: Basis Reported to IRS 
Box8. 

Description 

VANGUARD MUNI BD FD INC HI YLD PORT 

FUND 44 

WELLS FARGO FDS TR 

INTRMDT TXFR A 

Total Short-Term Covered 

Box 1d. 
Stock or Other 

Symbol 

Cusip 

VWAH 

922907-40-7 

WFIT 

949921-59-7 

Box 1a. 
Date of sale 
or exchange 

Box 1 b. Dato of 
acquisition 

12/05/2012 

Various 

12/05/2012 

various 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box 1e. 

Quantily Sold 

43.889 

369.523 

IF APPLICABLE, FEDERAL AND STATE INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box 2a. Box2b. Box3. BoxS. 
Check if loss not 

allowed based Wash sale 
onamount;n Cost or loss 

Stocl<s, bonds, etc .. Bax2a other basis disallowed Gain or loss 

503.85 495.50 8.35 

4,397.32 4,278.24 119.08 

31,687.37 27,496.84 .15 4,190.68 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan 
l) l) 

Page 7 of 74 
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JPMorgan Chase Bank, N.A. 
2i0 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/5i6-0938 

Corrected Copy 03/1112013 

r) 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box le: Long-Term Covered - Box 6b: Basis Reported to IRS 
8ox8. Box Id. Box 1a. Bo'K 1e. Box2a. Bax 2b. Box 3. Box 5. 

Stock or Other Date of sale Check if Joss not 
Symbol or exchange allowed based Wash sale 

Box 1b. Date of on amount in Cost or loss 
Description Cusip acquisition Quantity Sold Stoc/f.s, bonds, etc* Box 2a other basis disallowed Gain or loss 

ABBOTT LABORATORIES ABT 11/13/2012 350.000 22,621.71 16,158.00 6,463.71 

002824-10-0 02/14/2011 

CHEVRON CORP cvx 12/12/2012 200.000 21,505.51 19,424.00 2,081.51 

166764-10-0 02/14/2011 

COCA-COLA CO KO 12/12/2012 500.000 18,714.57 16,237.50 2,477 .07 

191216-10-0 03/02/2011 

INVESCO HIGH YIELD MUNI FD Y ACTD 10/26/2012 27.765 281.26 261.82 19.44 

001419-65-4 07/02/2010 

JOHNSON CONTROLS INC JCI 11/13/2012 300.000 7,471.83 12, 164.00 -4,692.17 

478366-10-7 03/02/2011 

Department of the Treasury· Internal Revenue Service 
* GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 
IF APPLICABLE, FEDERAL AND STATE INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 8 of74 
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JPMorgan Cha!!e Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal lclentification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box le: Long-Term Covered - Box 6b: Basis Reported to IRS 
BoxB. Box 1d. Box 1a Box 1e. Box2a Box 2b. Box3. Box5. 

Stock or Oth!.r Date of sale Check ff loss not 
Symbol or exchange al/awed based Wash sale 

Box Jb. Date of onamounr Jn Cosror Joss 
Description Cusip acquisition Quantity Sold Stocks, bonds, etc;,. 8oK2a other bas5 disallowed Gain or Joss 

MERCK AND CO INC MRK 12/12/2012 500.000 22,499.49 17,590.00 4,909.49 

58933Y-10-5 11/10/2011 

PEOPLE'S UNITED FINANCIAL INC PBCT 08/03/2012 1,000.000 11,409.74 13,320.00 ·1,910.26 

712704-10-5 02/14/2011 

PROCTER & GAMBLE CO PG 12/1212012 200.000 14,089.35 12,588.00 1,501.35 

742718-10-9 03/02/2011 

SOUTHERN CO so 08/03/2012 300.000 14,089.68 11,437.00 2,652.68 

84258 7-10-7 03/02/2011 

Total Long-Term Covered 132,683.14 119,180.32 13,502.82 

Total Long-Term & Short-Term Covered 164,370.51 146,677.16 .15 17,693.50 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 
Department of the Treasury-Internal Reven.ue Service 

IF APPLICABLE. FEDERAL AND STATE INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-8 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan 
0 u 
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JPMorgan Chatie Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 0311112013 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 

Box8. Box Id. Box la Box 1e. Bo•2a Ba• 2b. 
Stock 

or check if loss not 
Other Date of sale Stocks, bonds, allowed based on 

Desc;ription Symbol Cusip or exchange Quantity Sold etc• amount in Box 2a 

APPLE INC. AAPL 037833-10-0 10/2612012 125.000 74,180.83 

BERKSHIRE HATHAWAY INC DEL CL B BRK 084670-70-2 11/1312012 200.000 17,122.61 

BLACKSTONE GROUP LP BX 09253U-10-8 11/1312012 1,000.000 14,369.67 

BP PLC BP 055622-1 0-4 11/1312012 325.000 13,098.20 

SPONS ADR 

CANADIAN GOVERNMENT - CAD 135090-9J-9 12/0612012 10,000.000 16,071.15 

8% JUN 01 2023 

DTD 08117/1992 

HELD BY EUROCLEAR 

8% JUN 01 2023 

Department of the Treasury-Internal Revenue SeNice 
• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 
IF APPLICABLE. BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE ll\ITERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 10 of 74 
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JPMorgan Cha!le Bank, N.A. 
2i0 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/5i6-0938 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENTS Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 

Description 

DEUTSCHE BANK AG LONDON 

NOTES 5 3/8% OCT 12 2012 

DTD 10/1212007 

DOW CHEMICAL CO 

DOW CHEMICAL CO 

DUKE ENERGY CORP NEW 

CASH IN LIEU OF FRACTIONAL SHARES 

DUKE ENERGY CORP NEW 

EATON VANCE MUNICIPAL BOND FUND 

EATON VANCE TAX-MANAGED DIVERSIFIED 

EQUITY FUND 

Box 1d. 
Stock 

or 
Other 

Symbol Cusip 

2515AO-HQ-9 

DOW 260543·10-3 

DOW 260543-10-3 

DUK 26441C-20-4 

DUK 26441 C·20-4 

EIM 27827X·10-1 

ETY 27828N·10-2 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box 1a. 

Date of sale 
or e1tchango 

08/03/2012 

02/17/2012 

12/12/2012 

08/0712012 

11/1312012 

12/0512012 

11/13/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099·B 

Box 1e. Box2a. 

Stocks, bonds, 
Quantity Sold etc• 

22,000.000 22,143.00 

575.000 19,794.64 

700.000 21,732.51 

.000 44.48 

916.000 56,864.76 

2,500.000 36,897.16 

1,500.000 14,069.68 

Box2b. 

check if loss not 
allowed based on 
amount in Bo>t 2a 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan 
0 u 

Page 11 of74 

0 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
300/576-0933 

Corrected Copy 0311112013 

·~ 
{ / 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 8oK 1d. Box ta. Box 1e Bo>t2a. Box 2b. 

Stock 
or check if loss not 

Other Date of sale Stocks. bonds, aHowed based on 
Description Symbol Cusip or exchange Quantity Sold etc:t amount in Box 2a 

EATON VANCE SR FLOATING RATE FUND EFR 27828Q-10-5 12/05/2012 2,000.000 32,432.76 

EATON VANCE TAX ADVANTAGED GLOBAL ETG 27828 S-10-1 11/13/2012 1,750.000 23,432.29 

DIVIDEND INCOME FUND 

EATON VANCE TAX MANAGED GLOBAL BUY ETW 27629C-10-5 11/13/2012 1,000.000 10,760.13 

WRITE OPPORTUNITIES FUND 

ELI LILLY & CO LLY 532457-10-8 12/12/2012 300.000 14,582.67 

ENERGY TRANSFER PARTNERS LP ETP 29273 R-10-9 11/13/2012 400.000 16,767.62 

EXXON MOBIL CORP XOM 30231G-10-2 11/13/2012 250.000 21,509.51 

FEDERAL REPUBLIC OF BRAZIL 105756-BH-2 01/17/2012 1,111.110 1,111.11 

NOTES 8% JAN 15 2018 

OTO 8/1/2005 

Department of the Treasury-Internal Revenue Service 
• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 
IF APPLICABLE. BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 12 of 74 

000419 0007 of 0038 NSP00Mt<3 Y1 NNNNNNNN 

= 

= = 

!!!!!!!!!!!! 

= 
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.JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal lilentification Number: 13-4994650 
800/576-0938 

Corrected Copy 03111/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
960 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 

Description 

FEDERAL REPUBLIC OF BRAZIL 

NOTES 8% JAN 15 2018 

DTD 811/2005 

FEDERAL REPUBLIC OF BRAZIL 

NOTES 8% JAN 15 2018 

DTD 811/2005 

FIRST TRUST/ABERDEEN GLOBAL 

OPPORTUNITY INCOME FUND 

FRONTIER COMMUNICATIONS CORPORATION 

GENERAL ELECTRIC COMPANY 

NOTES 5% FEB 1 2013 

OTO 1/28/2003 

Box Id. 
Stock 

or 
Other 

Symbol Cusip 

105756-BH-2 

105756-BH-2 

337319-10-7 

FTR 35906A-10-8 

369604-AY-9 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box la. 

Dare of sale 
or exchange 

07/1812012 

1110512012 

12/03/2012 

0711912012 

12/05/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099·6 

Box le. 

QuantltySoJd 

1,111.110 

12,222.220 

1,500.000 

156.000 

23,000.000 

Box2a 

Stods, bonds, 
etc" 

1,111.11 

14,342.78 

26,544.57 

539.66 

23,126.50 

Bo< 2b. 

check if Joss not 
allowed based on 
amount Jn Box 2a 

c 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 13 of74 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
Box B. 

Description 

GOLDMAN SACHS GROUP INC 

NOTES 5 114% OCT 15 2013 

DTD 10/14/2003 

GOOGLE INC 

CL A 

GOOGLE INC 

CLA 

GS MORTGAGE SECURITITES CORPORATION 

11 SER 2007-GG10 CL A4 FLOATING RATE 

AUG 10 2045 DTD 07/01/2007 

Box 1d. 
Stock 

or 
Other 

Symbol Cusip 

38141G-DQ-4 

GOOG 38259P-S0-8 

GOOG 38259P-50-8 

36246L-AE-1 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box ta 

Date of sale 
or exchange 

12/05/2012 

07/19/2012 

11/13/2012 

03/12/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box 1e. Box 2a. Box2b. 

check il/oss not 
Stocks, bonds, allowed based on 

Quantity Sold etc* amount in Box 2a 

22,000.000 22,759.00 

50.000 29,700.83 

50.000 32,911.26 

50,000.000 55,609.38 

Department of the Treasury·lnternal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 14 of74 
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JPMorgan Chase Bank, N.A. 
270 Park Annue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/1112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 

OescriptkJn 

HUTCHISON WHAMP INTERNATIONAL LTD 

6 112% SER REGS FEB 13 2013 

DTD 2/13/2003 

INVESCO HIGH YIELD MUNI FD Y 

ISHARES S&P GLOBAL TELECOMMUNICATION 

JOHN DEERE CAPITAL CORP 

5.10% JAN 15 2013 

DTD 1/1012003 

JOHN DEERE CAPITAL CORP 

MEDIUM TERM NOTE 4.9% SEP 09 2013 

DT D 09/0B/2008 

Box Id. 
Stock 

or 
Other 

Symbol Cusip 

G4672Q-AA-2 

ACTD 001419-65-4 

IXP 464287-27-5 

244217-BK-O 

24422E-QU-6 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Bo• la 

Date of 5'lle 
or exchange 

1210512012 

10/26/2012 

12/10/2012 

12/05/2012 

12/05/2012 

IF APPLICABLE. BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box1e. 

QuamitySold 

9,000.000 

4,055.416 

200.000 

10,000.000 

15,000.000 

Box2a 

Stocks, bends, 
ere• 

9,072.00 

41,081.37 

11,542.73 

10,035.00 

15,457.50 

Bo•2b. 

check if loss not 
allow9d based on 
amount in Box 2a 

Department of the Treasury-Internal Rl!\ll!nue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Mq_rgan 
u l) 
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JPMorgan Chase Bank, N.A. 
2i0 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/5i6-0938 

Corrected Copy 03/1112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient- (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. Box Id. Box la. Box le. Box2a Box 2b. 

Stocx 
or check if Joss not 

Other Date of sale Stocks, bonds, allowed based on 
Description Symbol Cusip or exchange Quantity Sold etc* amount in Box 2a 

JPM STR INC OPP FD JSOS 4812A4-35-1 12/0512012 2,155.515 25,456.63 

FUND 3844 

KINDER MORGAN ENERGY PARTNERSHIP LP KMP 494550-1 0-6 11/13/2012 400.000 31,329.19 

UNIT OF LIMITED PARTNERSHIP INT 

KRAFT FOODS GROUP INC KRFT 50076Q-10-6 10/26/2012 250.000 11,207.31 

COM 

MONDELEZ INTERNATIONAL-W/I MOLZ 609207-10-5 10/26/2012 750.000 19,611.60 

MS CONT BUFF EQ SPX 4/10/12 617482-NR-1 04/10/2012 50,000.000 60,894.78 

75% CONTIN BARRIER - 12%CPN-

30%MAXPMT 

INITIAL LEVEL-09/24/10 SPX: 1148.67 

Department of the Treasury-Internal Revenue SeNice 
• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 
IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 16 of 74 
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JPMorgan Cha!le Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal ldentiffoation Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 

Description 

NEW ZEALAND GOVERNMENT-NZD 

6% APR 15 2015 DTD 04115/2003 

HELD BY EUROCLEAR 

ISIN NZGOVD0004R7 SEDOL 6610726 

NORWEGIAN GOVERNMENT -NOK 

6.50% MAY 15 2013 

DTD 05/1512002 

HELD BY EUROCLEAR 

6.50% MAY 15 2013 

NUVEEN SELECT TAX FREE INCM 

SH BEN INT 

Box 1d. 
Stock 

or 
Other 

Symbol Cusip 

G62784-9B-4 

666999-9A-7 

NXQ 67063C-10-6 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED 

Box 1a. 

Date of sale 
or exchange 

12/05/2012 

1012912012 

1210512012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box le. Box2a 

Stochs, ballets, 
Quantity Sold ere• 

42,000.000 37,045.93 

202,000.000 35,826.41 

1,250.000 18,348.58 

Box 2b. 

chech if loss not 
allowed based on 
amount in Bo" Za 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P.~organ Page 17 of74 
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JPMorgan Chase Bank, N.A. 
270 Park A'rnnue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11/2013 

() 

BERNSTEIN FAMIL V INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32535-00-0 

() 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 

Box 8. 

Description 

NUVEEN AMT-FREE MUNICIPAL 

INCOME FUND 

PETROBRAS INTERNATIONAL FINANCE 

NOTES 9 118% JUL 2 2013 

DTD 71212003 

PROCTER & GAMBLE CO 

QUEENSLAND TREASURY CORP 

6.000% 09114/2017 DTD 09/1412006 

HELD BY EUROCLEAR 

ISIN US748305BG31 SEDOL 81 L3004 

Box Id. 
Stock 

or 
Other 

Symbol Cus;p 

NEA 670657-10-5 

71645W-AG-6 

PG 742718-10-9 

748305-9H-4 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box ta. 

Date of sale 
or exchange 

12/05/2012 

12/05/2012 

12/12/2012 

12/05/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box 1e 

Quantity Sold 

1,500.000 

15,000.000 

250.000 

30,000.000 

Box 2a. 

Stocks, bond.s, 
etc"' 

23,081.47 

15,600.00 

17,611.68 

34,659.84 

Box 2b. 

check if loss nor 
allowed based. on 
amount in Box 2a 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 18 of74 
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JPMorgan Chase Bank, N.A. 
270 Park A"·enue, New York, NY 10017-2014 

Federal ldentifkation Number: 13-4994650 
800/576-0938 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 

BoxB. 

Description 

REPUBLIC OF SOUTH AFRICA - ZAR 

8.75% DEC 21 2014 DTD 12121/2002 

HELD BY EUROCLEAR 

ISIN ZAG000019878 SEDOL 6711953 

REPUBLIC OF PERU 

NOTES 9 1/8% FEB 21 2012 

DTD 8/2112002 

SECTOR SPDR TR 

SBI INT-FINL 

SEDOL 2364038 

Box 1d. 
Stock 

or 

Other 
Symbol Cusip 

S69124-9Q-O 

715638-AL-6 

XLF B1369Y-60-5 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box la. 

Date of sale 
or exchange 

10/26/2012 

02/21/2012 

10/26/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box le. Box2a. 

Stocks, bonds, 
QuanrllySold ere• 

105,000.000 12,975.21 

20,000.000 20,000.00 

3,000.000 46,918.94 

Box2b. 

check ff loss not 
allowed based on 

amount in Box 2a 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P.~organ Page 19 of74 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 0311112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient- (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 

Description 

SUNCOR ENERGY INC - CAD 

MEDIUM TERM NOTES 5.8% MAY 22 2018 

OTO 05122/2008 

HEDL BY EUROCLEAR ISIN CA86721ZAC38 

MEDIUM TERM NOTES 5.8% MAY 22 2018 

SWEDISH GOVERNMENT - SEK 

5.50% OCT 8 2012 DTD 10/08/2001 

HELD BY EUROCLEAR 

ISIN SE0000909640 SEDOL 7334821 

Box 1d. 
Stock 

or 
Other 

Symbol Cusip 

867212-98-7 

H33482-9A-2 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box 1a. 

Date of sale 
or exchange 

12/0512012 

10/09/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box 1e. Box 2a. Box 2b. 

check ii loss not 
Stocks, bonds, aJlowed based on 

Quantity Sold etc"' amount in Box 2a 

20,000.000 23,364.72 

80,000.000 11,869.82 

Department of the Treasury-Internal Revenue SeNice 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 20 of74 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0938 

Corrected Copy 03/1112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00·0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
BoxB. 

Description 

TELECOM ITALIA FIN SA - EUR 

MEDIUM TERM NOTE 6.875% JAN 24 2013 

DTD 0112412003 

HELD BY EUROCLEAR 

MEDIUM TERM NOTE 6.875% JAN 24 2013 

TSY 5% 2018 - GBP 

5% MAR 07 2016 

DTD 05125/2007 

HELD BY EUROCLEAR 

5% MAR 07 2016 

Box Id. 
Stock 

or 
Other 

Symbol Cusip 

H53465-9C-6 

871291-98-8 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box 1a. 

Date of saltJ 
or exchange 

10129/2012 

12/05/2012 

IF APPLICABLE. BOX 4 FEDERAL INCOME TAX WITHHELD JS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box le. Box 2a 

Stoc:ks, bonds, 
Quantity Sold etc• 

12,000.000 15,696.26 

12,000.000 23,230.94 

Box 2b. 

check if loss fl()t 
allowed based on 

amount in Box 2a 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. l\1organ Page 21 of74 
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JPMorgan Chase Bank, N.A. 
270 Park A~·enue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/576-0933 

Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

I~ . j 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
Box8 

Description 

UNITED MEXICAN STATES 

NOTES 6 316% JAN 16 2013 

OTO 1/16/2003 

VANGUARD MUNI BO FD INC HI YLD PORT 

FUND 44 

VANGUARD MUNI BD FD INC HI YLD PORT 

FUND 44 

VANGUARD MUNI BO FD INC HI YLD PORT 

FUND 44 

VERIZON COMMUNICATIONS 

5 112% FEB 15 2018 

OTO 0211212008 

Box Id. 
Stock 

or 
Other 

Symbol Cusip 

91086Q-AK-4 

VWAH 922907-40-7 

VWAH 922907-40-7 

VWAH 922907-40-7 

92343V-AL-8 

" GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box la. 

Date of sale 
or exchange 

12/05/2012 

02/22/2012 

07/19/2012 

12/05/2012 

12/0512012 

IF APPLICABLE. BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED ON THE FINAL PAGE OF FORM 1099-B 

Box le. Box 2a. Box 2b. 

check if loss not 
Stocks, bonds, aJlowed based on 

Quantity Sold etc* amount in Box 2a 

24,000.000 24,084.00 

2,242.557 24,600.84 

169.532 1,895.36 

2,651.154 32,731.24 

21,000.000 25, 172.70 

Deparlment of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan Page 22 of74 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Federal ldentiffoation Number: 13-4994650 
300/576-0933 

Corrected Copy 03/1112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

2012 Proceeds from Broker and Barter Exchange Transactions (Form 1099-B) 
Copy B For Recipient - (Keep for your records) 

OMB No. 1545-0715 

RECIPIENT'S Identification Number: 26-2124343 

Box 6a: Non Covered - Basis not reported to IRS 
8ox8. 

Description 

WAL-1.AART STORES INC 

SR NOTES 5.8% FEB 15 2018 

DTD 08/24/2007 

WELLS FARGO FDS TR 

INTRMDT TXFR A 

WESTERN ASSET MUN HIGH INCOME FUND 

Total Non Covered 

8ox 1d. 
Stock 

or 
Other 

Symbol Cusip 

931142-CJ-O 

WFIT 949921-59-7 

MHF 95766N-10-3 

• GROSS PROCEEDS LESS COMMISSIONS AND OPTION PREMIUMS ARE BEING REPORTED. 

Box 1a. 

Date of sale 
or exchange 

12/05/2012 

12/05/2012 

10/26/2012 

IF APPLICABLE, BOX 4 FEDERAL INCOME TAX WITHHELD IS PRESENTED OM THE FINAL PAGE OF FORM 1099·8 

Box le. Box 2a. 

Stocks, bonds, 
QuanritySold etc"' 

15,000.000 18,394.50 

12,601.733 149,960.63 

1,500.000 12,630.70 

1,495,017 .95 

Box 2b. 

check if loss not 
allowed based on 
amounr in Box 2a 

Department of the Treasury-Internal Revenue Service 

THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

J.P. Morgan 
' 

Page 23 of74 
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.JPMorgan Cha~e Bank, N.A. 
270 Park A'\·enue, New York, NY 10017-2014 

Federal Identification Number: 13-4994650 
800/.')76-0938 

Corrected Copy 03/11/2013 

Instructions for Recipient 

o-

BERNSTEIN FAMILY INVESTMENT LLLP 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON, FL 33487-1387 
Account Number: W 32635-00-0 

0 

Brokers and barter exchanges must report proceeds from transactions to you and the IRS on Form 1099-8. Reporting is also required when your broker knows or has reason to know that a 
corporation in which you own stock has had a reportable change in control or capital structure. You may be required to recognize gain from the receipt of cash, stock, or other property that was 
exchanged for the corporation's stock. If your broker reported this type of transaction ta you, the corporation is identified in box B. 
Recipient's identification number. For your protection, this form may show only the last four digits of your social security number (SSN), individual taxpayer identification number (ITIN), or adoption 
taxpayer identification number (ATIN). However, the issuer has reported your complete identification number to the IRS and, where applicable, to state and/or local governments. 

Account number. May show an account or other unique number the payer assigned to distinguish your account. 

Cusip number. For broker transactions, may show the CUSIP(Committee on Uniform Security Identification Procedures) number of the item reported. 
1a.Shows the trade date of the sale or exchange. For short sales, the date shown is the date the security was delivered to close the short sale. For aggregate reporting in boxes 9 through 12, no 

entry will be present. 
1b.This box may be blank if box ea is checked or if the securities sold were acquired on a variety of dates. For short sales, the date shown is the date you acquired the security delivered to close 

the short sale. 
2a.Shows the aggregate cash proceeds from transactions involving stocks, bonds, other debt obligations, commodities, or forward contracts. May show the proceeds from the disposition of your 

interest(s) in a widely held fixed investment trust. May also show the aggregate amount of cash and the fair market value of any stock or other property received in a reportable change in 
control or capital structure arising from the corporate transfer of property to a foreign corporation. Losses on forward contracts are shown in parentheses. This box does not include proceeds 
from regulated futures contracts. The broker must indicate whether the sales price or the sales price less commissions(including transfer taxes) and option premiums was reported to the IRS. 
Report this amount on Form 8949 as explained in the instructions for Schedule D(Form 1040). 

2b. If checked, you cannot take a loss on your tax return based on gross proceeds from a reportable change in control or capital structure reported in box 2a. Do not report this loss on Form 8949 or 
Schedule D. The broker should advise ycu of any losses on a separate statement. 

3. Shows the cost or other basis of securities sold. If box 6a is checked, box 3 may be blank. See the Schedule D (Form 1040) instructions or Pub. 550 for details about basis. 
4. Shows backup withholding. Generally, a payer must backup withhold if you did not furnish your taxpayer identification number to the payer. See Form W-9 tor information on backup withholding. 

Include this amount on your income tax return as tax withheld. 
5. Shows the amount of nondeductible loss in a wash sale transaction. For details on wash sales, see the Schedule D (Form 1040) instructions ana Pub. 550. 
Sa.If checked, the securities sold were noncovered securities and boxes 1b, 1c, 3, and 5 may be blank. Generally, a noncovered security means: a security other than stock; stock purchased before 

2011; stock in most mutual funds and other regulated investment companies purchased before 2012; and stock purchased in or transferred to a dividend reinvestment plan before 2012. 
Sb.If checked, the basis in box 3 has been reported to the IRS. 
7. Shows the cash you received, the fair market value of any property or services you received, and the fair market value of any trade credits or scrip credited to your account by a barter 

exchange. see Puo. 525. 
8. Shows a brief description Of the item or service for which tne proceeds or bartering income is being reported. For regulated futures contracts and forward contracts; RFC" or other appropriate 

description may be shown. For a corporation that had a reportable change in control or capital structure, this box may show the class of stack as C(common), P(preferred), or O(other). 

Regulated Futures Contracts (Boxes 9 Through 12): 

9. Shows the profit or (loss) realized on regulated futures or foreign currency contracts closed during 2012. 
10.Shows any year-end adjustment to the profit or (loss) shown in Box 9 due to open contracts on December 31, 2011. 
11.Shows the unrealized profit or (loss) on open contracts held in your account on December 31, 2012. These are considered sold as of that date. This will become an adjustment reported in box 10 

in 2013. 
12.Boxes 9, 10, and 11 are all used to figure the aggregate profit or (loss) on regulated futures or foreign currency contracts for the year. Include this amount on your 2012 Form 6781. 
13 - 15. Shows state income tax withheld. 

J.P. Morgan Page 24 of 74 
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Corrected Copy 03/11/2013 

J.P. Morgan 

2012 Tax Information Summary 
Our records show that FLORIDA is your state of residence. 

Dividend Income 

Total Domestic Dividends 
Qualifying Domestic Dividends 
Non-Qualifying Domestic Dividends 

Total Foreign Dividends 
Qualifying Foreign Dividends 

Total Tax-Exempt Dividend Income 
Tax Exempt Dividends 
Tax Exempt Dividends Subject to Amt 

Non-Dividend Distributions 

Interest Income 

Total Taxable Interest Income 
Corporate, Mortgage, Savings Interest 
Foreign Interest 

Miscellaneous Income 

Foreign Exchange Gain/Loss on Currency Contracts/Other 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Note: C indicates correction 

33,569.28 
28,754.44 
4,814.84 

643.50 
643.50 

11,259.25 
10,788.59 

470.66 

5,185.19 

30,577.04 
7,809.53 

22,767.51 

c 
c 

Foreign Exchange Gain/Loss on Capital Transactions (See Capital Gain/Loss Schedule) 
Ordinary Income (See Capital Gain/Loss Schedule) 

192.95 
23,148.42 

1,153.41 

Page25 of74 
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Corrected Copy 03/1112013 

J.P. Morgan u 

2012 Tax Information Summary 
Our records show that FLORIDA is your state of residence. 

Disbursements 

Foreign Tax Withheld 
Withholding - Qualifying Foreign Dividends 
Withholding - Non-Qualifying Foreign Div/Interest 

Capital Gain and Loss 

Total Short-Term Gain and Loss 
Short-Term Covered Gain and Loss 
Short-Term Non Covered Gain and Loss 

Total Long-Term Gain and Loss 
Long-Term Covered Gain and Loss 
Long-Term Non Covered Gain and Loss 

u 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

-484.96 
-471.28 

-13.68 

20,646.16 
4,190.68 

16,455.48 
372,336.63 

13,502.82 
358,833.71 

c 

c 

Page 26 of74 
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DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Note: I = It has been determined that this security does not qualify for the reduced rate. R = This payment has been identified as non-qualified by a 3rd party source. 
S =This payment represents a short-term capital gain distribution. H = This payment does not qualify for the reduced rate due to holding period limitations. 

Qualifying Dividends Non-Oualifying Div 
Sect.Jrity Description Reportable on JPM Reportable on JPM Not Reported on JPM 
Date Ex-Date Units CUS/P Federal Form 1099-0N Federal Form 1099-011 Federal Form 1099-011 Total 

AT&T INC 00206R102 
02/01/2012 01/06/2012 750.000 330.00 330.00 
05/01/2012 04/05/2012 750.000 330.00 330.00 
08/01/2012 07/06/2012 750.000 330.00 330.00 
11/01 /2012 10/05/2012 750.000 330.00 330.00 
Total 1,320.00 1,320.00 

ABBOTT LABORATORIES 002824100 
02115/2012 01/11/2012 700.000 336.00 336.00 
05115/2012 04/11/2012 700.000 357.00 357.00 
08/15/2012 07/1112012 700.000 357.00 357.00 
11/15/2012 10/11/2012 350.000 178.50 178.50 
Total 1,228.50 1,228.50 

APPLE INC. 037833100 
08/16/2012 08/09/2012 250.000 662.50 662.50 
11 /15/2012 11/07/2012 125.000 331.25 331.25 
Total 993.75 993.75 

BRISTOL MYERS SQUIBB CO 110122108 
02/01/2012 01/04/2012 1,000.000 340.00 340.00 
05/01/2012 04/03/2012 1,000.000 340.00 340.00 
08/01/2012 07/03/2012 1,000.000 340.00 340.00 

J.P. Morgan Page 27 of74 
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DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Note: I = It has been detennined that this security does not qualify for the reduced rate. R =This payment has been identified as non-qualified by a 3rd party source. 
S =This payment represents a short-term capital gain distribution. H = This payment does not qualify for the reduced rate due to holding period limitations. 

Qualifying Dividends Non-Qualifying Div 
Security Description Reportable on JPM Reportable on JPM Nat Reported on JPM 
Date Ex-Date Units CUSIP Federal Form 7 099-Dft/ Federal Form 1099.0ft/ federal Form 1099-0ftl Total 

11/01/2012 10/03/2012 1,000.000 340.00 340.00 
Total 1,360.00 1,360.00 

CHEVRON CORP 166764100 
03/12/2012 02115/2012 200.000 162.00 162.00 
06/11/2012 05/16/2012 200.000 180.00 180.00 
09/10/2012 08/15/2012 200.000 180.00 180.00 
12/10/2012 11/14/2012 200.000 180.00 180.00 
Total 702.00 702.00 

COCA-COLA CO 191216100 
04/02/2012 03/13/2012 250.000 127.50 127.50 
07/02/2012 06113/2012 250.000 127.50 127.50 
10/01/2012 09/12/2012 500.00D 127.50 127.50 
12/17/2012 11128/2012 SOD.ODO 127.50 127.50 
Total 510.00 510.00 

DOW CHEMICAL CO 260543103 
01/3012012 12/28/2011 2,000.000 500.00 500.00 
04/30/2012 03/28/2012 1.425.000 356.25 356.25 
0713012012 06/2712012 1,425.000 456.00 456.00 
10/30/2012 09/26/2012 1,425.000 456.00 456.00 
12/3112012 12/20/2012 725.000 232.00 232.00 

J.P.~qrgan Page 28 of74 
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BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

() 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

Note: I = It has been determined that this security does not qualify for the reduced rate. 
H = This payment does not qualify for the reduced rate due to holding period limitations. 

Security Description 
Date Ex-Date Unfts CUSIP 

Total 

DUKE ENERGY CORP 26441C105 
03/16/2012 02/15/2012 2,750.000 
06/18/201 2 05/16/201 2 2,750.000 
Total 

DUKE ENERGY CORP NEW 26441C204 
09/1 7 /201 2 08/15/201 2 916.000 
Total 

EATON VANCE MUNICIPAL BOND FUND 27827X101 
01/31 /2012 01/20/2012 2,500.000 
02/29/2012 02/17/2012 2,500.000 
03/30/2012 03/21/2012 2,500.000 
04/30/2012 04/19/2012 2,500.000 
05/31/2012 05/22/2012 2,500.000 
06/29/2012 06/20/2012 2,500.000 
07/31/2012 07/20/2012 2,500.000 
08/31/2012 08/2212012 2,500.000 
09/28/2012 09/19/2012 2,500.000 
10/31/2012 10/22/2012 2,500.000 
11/30/2012 11/20/2012 2,500.000 

J.P. Morgan 

R =This payment has been identified as non-qualified by a 3rd party source. 
S = This payment represents a short-tem1 capital gain distribution. 

Qualifying Dividends Non-Qualifying Div 
Reportable on JPM Reportable on JPM Not Reported on JPM 

Federal Form 1099-DIV Federal Form 1099-DIV Federal Form 1099-DIV Total 

2,000.25 2,000.26 

687-50 687.50 
687.50 687.50 

1,375.00 1,375.00 

700-74 700.74 
700.74 700.74 

.25 R .25 

.25 R .25 

.25 R .25 

.25 R .25 

.25 R .25 

.24 R .24 

.24 R .24 

.24 R .24 

.24 R .24 

.24 R .24 

.24 R .24 

Page 29 of 74 

000419 0016 of 0038 NSPOOMN3 Y1 NNNNNNNN 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 610 of 1000 PageID #:6050



-I en 
0 
0 ..... 
O> 
w 
O> 

Corrected Copy 03/11/2013 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Note: I = It has been detennined that this security does not qualify for the reduced rate. 
H =This payment does not qualify for the reduced rate due to hoiding period limitations. 

R =This payment has been identified as non-qualified by a 3rd party source. 
S = This payment represents a short-tenn capital gain distribution. 

Qualifying Dividends Non-Qualifying Div 
Security Description Reportable on JPM Reportable on JPM Not Reported on JPM 
Date Ex-Date Unfts CUS/P Federal Form 1099-DI!/ Federal Form 1099./Jfl/ Federal Form 1099-DI!/ Total 

Total 2.69 2.69 

EATON VANCE TAX-MANAGED DIVERSIFIED 27828N102 
03/01/2012 02117/2012 1,500.000 40.59 40.59 
06/01/2012 05/2212012 1,500.000 35.48 35.48 
09/04/2012 08/2212012 1,500.000 35.48 35.48 
Total 111.55 111.55 

EATON VANCE SR FLOATING RATE FUND 278280105 
02/29/2012 02117/2012 2,000.000 3.86 3.86 
02/29/2012 02117/2012 2,000.000 166.14 R 166.14 
03/30/2012 03/21/2012 2,000.000 3.95 3.95 
03/30/2012 03/21/2012 2,000.000 170.05 R 170.05 
04/30/2012 04/19/2012 2,000.000 3.95 3.95 
04/30/2012 04/19/2012 2,000.000 170.05 R 170.05 
05/31/2012 05/2212012 2,000.000 3.95 3.95 
05/31/2012 05/2212012 2,000.000 170.05 R 170.05 
06/29/2012 06/20/2012 2,000.000 4.00 4.00 
06129/2012 06/20/2012 2,000.000 172.00 R 172.00 
07/31/2012 07/20/2012 2,000.000 4.04 4.04 
07/31/2012 07/20/2012 2,000.000 173.96 R 173.96 
08/31/2012 08/22/2012 2,000.000 4.09 4.09 
08/31/2012 08/22/2012 2,000.000 175.91 R 175.91 

J.P. Morgan Page 30 of74 
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BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

·\ 
( ) 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

Note: I = It has been detennined that this security does not qualify for the reduced rate. 
H = This payment does not qualify for the reduced rate due to holding period limitations. 

Security Descdption 
Date Ex-Date Units CUSIP 

09/28/2012 09/19/2012 2,000.000 
09/28/2012 09/19/2012 2,000.000 
10/31/2012 10/22/2012 2,000.000 
10/31/2012 10/22/2012 2,000.000 
11/30/2012 11/20/2012 2,000.000 
11/30/2012 11/20/2012 2,000.000 
Total 

EATON VANCE TAX ADVANTAGED GLOBAL 278288101 
02/29/2012 02/17/2012 3,500.000 
03/30/2012 03/21/2012 3,500.000 
04/30/2012 04/19/2012 3,500.000 
05/31/2012 05/22/2012 3,500.000 
06/29/2012 06/20/2012 3,500.000 
07/31/2012 07/20/2012 3,500.000 
08/31/2012 08/22/2012 3,500.000 
09/28/2012 09/19/2012 3,500.000 
10/31/2012 10/22/2012 3,500.000 
11/30/2012 11/20/2012 1,750.000 
12/3112012 12/20/2012 1,750.000 
01/11/2013 12127/2012 1,750.000 
Total 

J.P. Morgan 

R = This payment has been identified as non-qualified by a 3rd party source. 
S = This payment represents a short-term capital gain distribution. 

Qualifying Dividends Non-Ouali/ying Div 
Reportable on JPM Reportable on JPM Not Reported on JPM 

Federal Form 1099-DIV Federal Form 1099-DIV Federal Form 1099-DIV Total 

4.18 4.18 
179.82 R 179.82 

4.22 4.22 
181.78 R 181.78 

4.31 4.31 
185.69 R 185.69 

40.55 1,745.45 1,786.00 

358.75 358.75 
358.75 358.75 
358.75 358.75 
358.75 358.75 
358.75 358.75 
358.75 358.75 
358.75 358.75 
358.75 358.75 
358.75 358.75 
179.38 179.38 
179.38 179.38 
179.38 179.38 

3,766.89 3,766.89 
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DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Note: I = It has been detennined that this security does not qualify for the reduced rate. R = This payment has been identified as non-qualified by a 3rd party source. 
S = This payment represents a short-term capital gain distribution. H = This payment does not qualify for the reduced rate due to holding period limitations. 

Qualifying Dividends Non.Qualifying Div 
Security Description Reportable on JPM Reportable on JPM Not Reported on JPM 
Date Ex-Date Units CUSIP Federal Fo'm 1099-DW Federal Form 1099-DW Federal Form 1099-DW Total 

EATON VANCE TAX MANAGED GLOBAL BUY 27829C105 
03/30/2012 03/21/2012 1,000.000 58.34 58.34 
06/29/2012 06/20/2012 1,000.000 58.34 58.34 
09/28/2012 09/19/2012 1,000.000 58.34 58.34 
Total 175.02 175.02 

EATON VANCE TAX-MANAGED GLOBAL 27829F108 
02/29/2012 02/17/2012 3,500.000 273.04 273.04 
05/31/2012 05/22/2012 3,500.000 234.34 234.34 
08/31/2012 08122/2012 3,500.000 234.34 234.34 
11/30/2012 11/20/2012 3,500.000 234.34 234.34 
Total 976.06 976.06 

EXXON MOBIL CORP 30231G102 
03/09/2012 02/08/2012 250.000 117.50 117.50 
06/11/2012 05/10/2012 250.000 142.50 142.50 
09/10/2012 08/09/2012 250.000 142.50 142.50 
12/10/2012 11/07/2012 250.000 142.50 142.50 
Total 545.00 545.00 

FIRST TRUST/ABERDEEN GLOBAL 337319107 
01 /17/2012 01/03/2012 1,500.000 165.90 R 165.90 
02/15/201 2 02/01 /201 2 1,500.000 165.90 R 165.90 

J.P. Morgan Page32 of74 
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DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

0 

Note: I =It has been determined that this security does not qualify for the reduced rate. R =This payment has been identified as non-qualified by a 3rd party source. 
S =This payment represents a short-tem1 capital gain distribution. H =This payment does not qualify for the reduced rate due to holding period limitations. 

Security Description 
Date Ex-Date Unfts CUSJP 

03/15/2012 03/01/2012 1,500.000 
04/16/2012 04/02/2012 1,500.000 
05/15/2012 05/01/2012 1,500.000 
06/15/2012 06/01/2012 1,500.000 
07/16/2012 07/02/2012 1,500.000 
08/15/2012 08/01/2012 1,500.000 
09/17/2012 09/04/2012 1,500.000 
10/15/2012 10/01/2012 1,500.000 
11/15/2012 11/01/2012 1,500.000 
12/10/2012 12/03/2012 1,500.000 
Total 

FRONTIER COMMUNICATIONS CORPORATION 35906A108 
03/30/201 2 03/07 /201 2 156.000 
06/29/201 2 06/06/201 2 156.000 
Total 

GENERAL DYNAMICS CORP 369550108 
02/10/2012 01/18/2012 400.000 
05/11/2012 04/11/2012 400.000 
08/10/2012 07/03/2012 400.000 
11/09/2012 10/03/2012 400.000 
12/26/2012 12/14/2012 400.000 

J.P. Morgan 

Qualifying Dividends 
Reportable on JPM 

Federal Form 1099-DN 

12.26 
12.26 
24.62 

188.00 
204.00 
204.00 
204.00 
204.00 

Non-Qualifying Div 
Reportable on JPM Not Reported on JPM 

Federal Farm 1099-DN Federal Farm 1099-DN 

165.90 R 
165.90 R 
165.90 R 
165.90 R 
165.90 R 
165.90 R 
165.90 R 
165.90 R 
165.90 R 
165.90 R 

1,990.80 

000419 0018 of 0038 NSPOOMN3 Yl NNNNNNNN 

Total 

165.90 
165.90 
165.90 
165.90 
165.90 
165.90 
165.90 
165.90 
165.90 
165.90 

1,990.80 

12.26 
12.26 
24.62 

188.00 
204.00 
204.00 
204.00 
204.00 
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BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

Note: I =It has been detennined that this security does not qualify for the reduced rate. 
H =This payment does not qualify for the reduced rate due to holding period limitations. 

Security Description 
Date Ex-Date Unffs CUSIP 

Total 

GENERAL ELECTRIC CO 369604103 
01/25/2012 1212212011 1,500.000 
04/25/2012 02123/2012 1,500.000 
07/25/2012 06/21/2012 1,500.000 
10/25/2012 09/20/2012 1,500.000 
Total 

!SHARES S&P GLOBAL TELECOMMUNICATION 464287275 
06/27 /201 2 06/20/2012 200.000 
Total 

JOHNSON & JOHNSON 478160104 
03/13/2012 02124/2012 400.000 
06/1212012 05/24/2012 400.000 
09/11/2012 08/24/2012 400.000 
12111/2012 11/23/2012 400.000 
Total 

JOHNSON CONTROLS INC 478366107 
01/03/2012 12107/2011 300.000 
04/03/2012 03/07/2012 300.000 
07/03/2012 06/06/2012 300.000 

J.P. Morgan 
0 u 

R =This payment has been identified as non-qualified by a 3rd party source. 
S = Tllis payment represents a short-tenn capital gain distribution. 

Qualifying Dividends Non-Oualifying Di.I 
Reponable Of'I JPM Reponable on JPM Not Reponed on JPM 

Federal Form 7 099.[)fV Federal Form 1099.011 Federal Form 1099-Dll Total 

1,004.00 1,004.00 

255.00 255.00 
255.00 255.00 
255.00 255.00 
255.00 255.0D 

1,020.00 1,020.00 

336.03 336.03 
336.03 336.03 

228.00 228.00 
244.00 244.00 
244.00 244.00 
244.00 244.00 
960.00 960.00 

54.00 54.00 
54.00 54.00 
54.00 54.00 
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BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

Note: I = It has been detennined that this security does not qualify for the reduced rate. 
H = This payment does not qualify for the reduced rate due to holding period limitations. 

Security Description 
Date Ex-Date Units CUSIP 

10/02/2012 09/05/2012 300.000 
Total 

JPM STR INC OPP FD 4812A4351 
02/01/2012 01/31/2012 2,164.837 
03/01/2012 02/29/2012 2,167.862 
04/02/2012 03/30/2012 2,174.426 
05/01/2012 04/30/2012 2,181.391 
06/01/2012 05/31/2012 2,187.989 
07/02/2012 06/29/2012 2,194.463 
08/01/2012 07/31/2012 2,201.475 
09/04/2012 08/31/2012 2,208.674 
10/01/2012 09/28/2012 2,215.487 
11/01/2012 10/31/2012 2,222.469 
12/03/2012 11/30/2012 2,228.322 
Total 

KIMBERLY-CLARK CORP 494358103 
01/04/2012 12/07/2011 250.000 
04/03/2012 03/07/2012 250.000 
07/03/2012 06/06/2012 250.000 
10/02/2012 09/05/2012 250.000 
Total 

J.P. Morgan 

R = This payment has been identified as non-qualified by a 3rd party source. 
S = This payment represents a short-term capital gain distribution. 

Qualifying Of{idends Non.Qualifying or, 
Reportable on JPM Reponab/e on JPM Not Reported on JPM 

Federal Form 1099-DIV Federal Form 1099.f!IV Federal Farm 1099-DIV Total 

54.00 54.00 

216.00 216.00 

34.64 34.64 
75.88 75.88 
80.45 80.45 
76.35 76.35 
74.39 74.39 
81.20 81.20 
83.66 83.66 
79.51 79.51 
81.97 81.97 
68.90 68.90 
73.53 73.53 

810.48 810.48 

175.00 175.00 
185.00 185.00 
185.00 185.00 
185.00 185.00 
730.00 730.00 
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DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Note: I =It has been detennined that this security does not qualify for the reduced rate. R =This payment has been identified as non-qualified by a 3rd party source. 
S =This payment represents a short-tenn capital gain distribution. H =This payment does not qualify for the reduced rate due to holding period limitations. 

Qualifying Dividends Non.Qualifying Div 
Security Descriptkm Reportable on JPM Reportable on JPM Not Reported on JPM 
Date &-Date Units CUSIP Federal Form 1099-D/ol Federal Form 1 (199..DI/ Federal Form 1099-D/ol Total 

KRAFT FOODS INC CLASS A 50075N104 
01/13/2012 12/28/2011 750.000 217.50 217.50 
04/16/2012 03/28/2012 750.000 217.50 217.50 
07/16/2012 06/27/2012 750.000 217.50 217.50 
10/15/2012 09/17/2012 750.000 217.50 217.50 
Total 870.00 870.00 

ELI LILLY & CO 532457108 
03/09/2012 02/13/2012 300.000 147.00 147.00 
06/08/2012 05/11/2012 300.000 147.00 147.00 
09/10/2012 08/13/2012 300.000 147.00 147.00 
12110/2012 11/13/2012 300.000 147.00 147.00 
Total 588.00 588.00 

MC DONALDS CORP 580135101 
03/15/2012 02/28/2012 500.000 350.00 350.00 
06/15/2012 05/31/2012 500.000 350.00 350.00 
09/18/2012 08/30/2012 500.000 350.00 350.00 
12117/2012 11/29/2012 500.000 385.00 385.00 
Total 1,435.00 1,435.00 

MERCK AND CO INC 58933Y105 
01 /09/201 2 12/13/2011 500.000 210.00 210.00 

J.P. Morgan 
0 u 
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DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

0 

Note: I = It has been detennined that this security does not qualify for the reduced rate. R =This payment has been identified as non-qualified by a 3rd party source. 
S =This payment represents a short-term capital gain distribution. H =This payment does not qualify for the reduced rate due to holding period limitations. 

Qualifying Dividends Non-Ovalifying Div 
Security o~scription Reportablo on JPM Reportable on JPM Nat Reported on JPM 
Date Ex-Date Units CLJSJP Federal Form 1099-DIV Federal Form 1099-DIV Federal Form 1099-DIV Total 

04/06/2012 03/13/2012 500.000 210.00 210.00 
07/09/2012 06/13/2012 500.000 210.00 210.00 
10/05/2012 09/13/2012 500.000 210.00 210.00 
Total 840.00 840.00 

PEOPLE'S UNITED FINANCIAL INC 712704105 
02/15/2012 01/30/2012 1,000.000 157.50 157.50 
05/15/2012 04/27/2012 1,000.000 160.00 160.00 
08/15/2012 07/30/2012 1,000.000 160.00 160.00 
Total 477.50 477.50 

PFIZER INC 717081103 
03/06/2012 02/01/2012 1,500.000 330.00 330.00 
06/05/2012 05/09/2012 1,500.000 330.00 330.00 
09/05/2012 08/01/2012 1,500.000 330.00 330.00 
12/04/2012 11/07/2012 1,500.000 330.00 330.00 
Total 1,320.00 1,320.00 

PROCTER & GAMBLE CO 742718109 
02/15/2012 01/18/2012 450.000 236.25 236.25 
05/15/2012 04/25/2012 450.000 252.90 252.90 
08/15/2012 07118/2012 450.000 252.90 252.90 
11 /15/2012 10/17/2012 450.000 252.90 252.90 

J.P. Morgan Page 37 of74 
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BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

Note: I = It has been detennined that this security does not qualify for the reduced rate. 
H = This payment does not qualify for the reduced rate due to holding period limitations. 

Security Doscription 
Date Ex-Date Units CUS/P 

Total 

SECTOR SPDR TR 81369Y605 
03/29/2012 03/16/2012 3,000.000 
03/29/2012 03/16/2012 3,000.000 
06/28/2012 06/15/2012 3,000.000 
06/28/2012 06/15/2012 3,000.000 
10/04/2012 09/21/2012 3,000.000 
10/04/2012 09/21/2012 3,000.000 
Total 

SOUTHERN CO 842587107 
03/06/2012 02102/2012 300.000 
06/06/2012 05/03/2012 300.000 
09/06/2012 08/02/2012 300.000 
Total 

VERIZON COMMUNICATIONS INC 92343V104 
02/01/2012 01106/2012 650.000 
05/01/2012 04/05/2012 650.000 
08/01/2012 07/06/2012 650.000 
11/01/2012 10/05/2012 650.000 
Total 

J.P. Morgan 
l) l) 

R =This payment has been identified as non-qualified by a 3rd party source. 
S ""This payment represents a short-term capital gain distribution. 

Qualifying Dividends 
Reportable on JPM 

Federal Form r 099-DIV 

994.95 

105.03 

143.10 

139.50 

387.63 

141.75 
147.00 
147.00 
435.75 

325.00 
325.00 
325.00 
334.75 

1,309.75 

Non.Qualifying Dill 
Reportable on JPM 

Federal Form 1099-DIV 

44.31 R 

60.36 R 

58.83 R 
163.50 

Not Reported on JPM 
Federal Form 1099-0111 Total 

994.95 

105.03 
44.31 

143.10 
60.36 

139.50 
58.83 

551.13 

141.75 
147.00 
147.00 
435.75 

325.00 
325.00 
325.00 
334.75 

1,309.75 
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Corrected Copy 03/11/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

DIVIDEND SCHEDULE 

Domestic Taxable Dividends 

Note: I =It has been determined that this security does not qualify for the reduced rate. 
H = This payment does not qualify for the reduced rate dut: to holcling period limitations. 

Security Description 
Date Ex-D..t• Units CUSIP 

WELLS FARGO FDS TR 949921597 
01/31/2012 01/31/2012 12,675.181 
02/29/2012 02/29/2012 12,706.745 
03/30/2012 03/30/2012 12,738.553 
04/30/2012 04/30/2012 12,767.896 
05/31/2012 05/31/2012 12,798.255 
06/29/2012 06/29/2012 12,830.500 
07/31/2012 07/31/2012 12,859.196 
08/31/2012 08/31/2012 12,890.670 
09/28/2012 09/28/2012 12,915.913 
10/31/2012 10/31/2012 12,943.315 
12/05/2012 11/30/2012 12,971.256 
Total 

Total Domestic Taxable Dividends 

J.P. Morgan 

R = This payment has been identified as non-qualified by a 3rd party source. 
S =This payment represents a short-term capital gain dist1ibution. 

Qualifying Dividends 
R~portable on JPM 

Federol Ferm 1099-DN 

28,754.44 

Non-Qualifying Div 
R~portabl~ on JPM Not R~ported on JPM 

Federol Form 1099-DN Federol Form 1099-DN 

9.96 R 
9.63 R 
9.63 R 
8.96 R 
9.32 R 
9.86 R 
8.87 R 
9.72 R 
7.84 R 
8.52 R 
9.61 R 

101.92 

4,814.84 

000419 0021 of 0038 NSPOOMN3 Y1 NNNNNNNN 

Totol 

9.96 
9.63 
9.63 
8.96 
9.32 
9.86 
8.87 
9.72 
7.84 
8.52 
9.61 

101.92 

33,569.28 
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Corrected Copy 03111/2013 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

DIVIDEND SCHEDULE 

Foreign Dividends 

Note: I = It has been determined that this security does not qualify for the reduced rate. 
H = This payment does not qualify for the reduced rate due to holding period limitations. 

Security Description 
Date Ex-Date 

United Kingdom 

BP PLC 
03/30/201 2 02/15/201 2 
06/27/2012 05/09/2012 
09/25/2012 08/08/201 2 
1 2/21 /2012 11 /07 /201 2 
Total 

Total United Kingdom 

Total Foreign Dividends 

Total Ordinary Dividends 

J.P. l\1organ 
. ; 

Un~s CUSIP 

325.000 
325.000 
325.000 
325.000 

055622104 

/ 

R =This payment has been identified as non-qualified by a 3rd party source. 
S = This payment represents a short-term capital gain distribution. 

Quafifying Dividends 
Reportable on JPM 

Federal Form 1099-DIV 

156.00 
156.00 
156.00 
175.50 
643.50 

643.50 

643.50 

29,397.94 

Non-Qualifying Div 
Reportable on JPM 

Federal Form 1099-DW 

4,614.84 

Not Reported on JPM 
Federal Form 1099-DIV Total 

156.00 
156.00 
156.00 
175.50 
643.50 

643.50 

643.50 

34,212.78 
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Corrected Copy 03/1112013 

Security Description 

EATON VANCE TAX-MANAGED DIVERSIFIED 
EQUITY FUND 

EATON VANCE TAX-MANAGED DIVERSIFIED 
EQUITY FUND 

EATON VANCE TAX-MANAGED DIVERSIFIED 
EQUITY FUND 

EATON VANCE TAX MANAGED GLOBAL BUY 
WRITE OPPORTUNITIES FUND 

EATON VANCE TAX MANAGED GLOBAL BUY 

WRITE OPPORTUNITIES FUND 

EATON VANCE TAX MANAGED GLOBAL BUY 
WRITE OPPORTUNITIES FUND 

EATON VANCE TAX-MANAGED GLOBAL 
DIVERSIFIED EQUITY INCOME FUND 

EATON VANCE TAX-MANAGED GLOBAL 
DIVERSIFIED EQUITY INCOME FUND 

EATON VANCE TAX-MANAGED GLOBAL 
DIVERSIFIED EQUITY INCOME FUND 

EATON VANCE TAX-MANAGED GLOBAL 

DIVERSIFIED EQUITY INCOME FUND 

-I en 
J.P. Morgan 

0 
0 .... 
O> 
-I=>-
...... 

DIVIDEND SCHEDULE 

Securty 
Number 

27828N-1 0-2 

27828N-1 0-2 

27828N-10-2 

27829C-10-5 

27829C-10-5 

27829C-10-5 

27829F-10-8 

27829F-1 0-8 

27829F-10-8 

27829F-10-8 

Non-Dividend Distributions 

Reported on JPMorgan Chase 
Federal Form 1099-DN 

393.66 

344.02 

344.02 

233.66 

233.66 

233.66 

848.44 

728.17 

728.17 

728.17 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-DN 

0 

Total 

393.66 

344.02 

344.02 

233.66 

233.66 

233.66 

848.44 

728.17 

728.17 

728.17 
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Corrected Copy 03/11/2013 

Security Descriptkm 

FIRST TRUST/ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

J.PMorgan 
0 

DIVIDEND SCHEDULE 

Non-Dividend Distributions 

Security Reported on JPMorgan C/Jase 
Number Federal Form 1099-DIV 

337319-10-7 30.24 

337319-10-7 30.24 

337319-10-7 30.24 

337319-10-7 30.24 

337319-1 0-7 30.24 

337319-10-7 30.24 

337319-10-7 30.24 

337319-10-7 30.24 

337319-1 0-7 30.24 

337319-10-7 30.24 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-DIV Total 

30.24 

30.24 

30.24 

30.24 

30.24 

30.24 

30.24 

30.24 

30.24 

30.24 
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Corrected Copy 03/11/2013 

Security Description 

FIRST TRUST/ ABERDEEN GLOBAL 
OPPORTUNITY INCOME FUND 

FIRST TRUST/ABERDEEN GLOBAL 

OPPORTUNITY INCOME FUND 

FRONTIER COMMUNICATIONS CORPORATION 

FRONTIER COMMUNICATIONS CORPORATION 

Total Non-Dividend Distributions 

J.P. Morgan 

DIVIDEND SCHEDULE 

Non-Dividend Distributions 

Security Reported on JPMorgan Chase 
Number Federal Form 1099-011 

337319-10-7 30.24 

337319-10-7 30.24 

35906A-1 0-8 3.34 

35906A-1 0-8 3.34 

5,185.19 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-011 

() 

Total 

30.24 

30.24 

3.34 

3.34 

5,185.19 
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Corrected Copy 03/1112013 

Security Description 

INVESCO HIGH YIELD MUNI FD Y 
@ 0.048 PER SHARE 

Total 

EATON VANCE MUNICIPAL BOND FUND 

Total 

NUVEEN SELECTTAXFREE INCM 
SH BEN INT 

Total 

NUVEEN AMT-FREE MUNICIPAL 
INCOME FUND 

Total 

VANGUARD MUNI BO FD INC HI YLD PORT 
FUND44 
DIV PAID 

Total 

WELLS FARGO FDS TR 
INTRMDT TXFR A 
@ 0.002 PER SHARE 

Total 

J.P. Morgan 

DIVIDEND SCHEDULE 

Security 
Number 

001419-65-4 

27827X-1 0-1 

67063C-10-6 

670657-10-5 

922907 -40-7 

949921-59-7 

Exempt Interest Dividends 

Reported on JPMorgan Chase 
Federal Form 1099-DIV 

1,861.91 

1,861.91 

1,784.05 

1,784.05 

685.63 

685.63 

1,155.00 

1,155.00 

1,134.55 

1,134.55 

3,744.00 

3,744.00 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-DIV 

Bond Premium 
Amortization 
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Corrected Copy 03/1112013 

Security Description 

WESTERN ASSET MUN HIGH INCOME FUND 

Total 

Total Exempt Interest Dividends 

J.P. Morgan 

0 

DIVIDEND SCHEDULE 

Security 
Number 

95 766N-10-3 

Exempt Interest Dividends 

Reported on JPMorgan Chase 
Federal Form 1099-DN 

423.45 

423.45 

10,788.59 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-DW 

0 

Bond Premium 
Amortization 

Page45 of 74 
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Corrected Copy 03/11/2013 

Security Description 

INVESCO HIGH YIELD MUNI FD Y 
@ 0.048 PER SHARE 

Total 

NUVEEN SELECT TAX FREE INCM 
SH BEN INT 

Total 

VANGUARD MUNI BD FD INC HI YLD PORT 
FUND 44 
DIV PAID 

Total 

WESTERN ASSET MUN HIGH INCOME FUND 

Total 

Total Exempt Interest Dividend Subject to AMT 

J.P. Morgan 
() 

DIVIDEND SCHEDULE 

Exempt Interest Dividend Subject to AMT 

Securly 
Number 

001419-65-4 

67063C-10-6 

922907-40-7 

95 766N-1 0-3 

Reported on JPMorgan Chase 
Federal Form 1099.()11 

178.87 

178.87 

36.30 

36.30 

168.94 

168.94 

86.55 

86.55 

470.66 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-0N 

Bond Premium 
Amortization 
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Corrected Copy 03/1112013 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

() 

FOREIGN SOURCE INCOME SCHEDULE 

Form 1116 Reporting 

Security Description Cusip 

EATON VANCETAX-MANAGED GLOBAL 27829F-10-8 

!SHARES S&P GLOBAL TELECOMMUNICATION 464287-27-5 

Total - Foreign Source Income 

J.P. Morgan 

Total Qualified ;oreign 
Source Income 

000419 0025 of 0038 NSP00MN3 Yl NNNNNNNN 

Total Foreign Source 

income 

706.67 

230.77 

937.44 
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corrected copy 03/11/2013 

Security Description 

JOHN DEERE CAPITAL CORP 
5.10% JAN 15 2013 
OTO 1 /1 0/2003 

JOHN DEERE CAPITAL CORP 
MEDIUM TERM NOTE 4.9% SEP 09 2013 
OTO 09/08/2008 

GS MORTGAGE SECURITITES CORPORATION 

GENERAL ELECTRIC COMPANY 
NOTES 5% FEB 1 2013 
OTO 1 /28/2003 

GOLDMAN SACHS GROUP INC 
NOTES 5 1/4% OCT 15 2013 
OTD 1 0/14/2003 

VERIZON COMMUNICATIONS 
51/2% FEB 15 2018 
DTD 0211 212008 

WAL-MART STORES INC 
SR NOTES 5 .8% FEB 15 2018 
DTD 08/24/2007 

J.P. J\1organ 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

INTEREST SCHEDULE 

Corporate, Mortgage, & Savings Interest 

Security 
Number 

244217-BK-O 

24422E-QU-6 

36246L-AE-1 

369604-AY-9 

38141 G-DQ-4 

92343V-AL-8 

931142-CJ-0 

Reported an JPMorgan Chase 
Federal Form 1099-INT 

715.42 

922.83 

598.63 

1,562.08 

1,331.46 

1,523.96 

1,147.92 

Note: C indicates correction 

Not Reported on JPMorgan Chase 
Feder a! Form 1000-INT 

Early Withdrawa! 
PenaJry 

Bond Premium 
Amortization 
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Security Description 

INTEREST ON NET AVERAGE CASH BALANCE 

Total Corporate, Mortgage and Savings Interest 

J.PMorgan 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number. W 32635-00-0 

INTEREST SCHEDULE 

Corporate, Mortgage, & Savings Interest 

Securfy 
Number 

Reported on JPMorgan Chase 
Federal Form 1099-/Nr 

7.23 

7,809.53 

Note: C indicates correction 

Not Reported on JPMorgan Chase 

Federal Form 1099-llVT 

Early Wthdrawal 

Penalty 

Bond Premium 
Amortization 

Page 49 of74 

000419 0026 of 0038 NSPOOMN3 Y1 NNNNNNNN 

= == 
--= 

c 
iiiiiiiii 

iiiiiiiii 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 630 of 1000 PageID #:6070



-I en 
0 
0 ..... 
O> en 
O> 

Corrected Copy 0311112013 

Security Dr;}Scription 

Australia 

QUEENSLAND TREASURY CORP - AUD 
6% SEP 14 2017 
DTD 09/14/2006 

QUEENSLAND TREASURY CORP 
6.000% 09/14/2017 DTD 09/14/2006 
HELD BY EUROCLEAR 
ISIN US7483058G31 SEDOL 81 L3004 

Total Australia 

Brazil 

FEDERAL REPUBLIC OF BRAZIL 
NOTES 8% JAN 15 2018 
DTD 8/1 /2005 

Total Brazil 

J.P. Morgan 
0 

INTEREST SCHEDULE 

Securily 

Number 

748305-BG-3 

748305-9H-4 

105756-BH-2 

Foreign Interest 

Repoited on JPMorgan Chase 
Federal Form t OIJ9./NT 

1,888.82 

452.05 

2,340.87 

1,418.02 

1,418.02 

u 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported an JPMorgan Chase 
Federal Form t 099-!Nr Total 

1,888.82 

452.05 

2,340.87 

1,418.02 

1,418.02 
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Corrected Copy 03/1112013 

Security Descdption 

Canada 

GOVERNMENT OF CANADA 
8% JUN 1 2023 
OTO 8/17/92 

CANADIAN GOVERNMENT - CAD 
8% JUN 01 2023 
OTO 08/17/1992 
HELD BY EUROCLEAR 
ISIN CA135087UT96 SEDOL 21 74293 

SUNCOR ENERGY INC - CAD 
MEDIUM TERM NOTES 5.8% MAY 22 2018 
OTO 05/22/2008 
HEDL BY EUROCLEAR ISIN CA86721 ZAC38 
SEDOL 839QM69 

Total Canada 

J.P. Morgan 

.f\ 
\ .) 

INTEREST SCHEDULE 

Security 
Number 

135087-UT-9 

135090-9J-9 

86721 Z-98-7 

Foreign Interest 

Reported on JPMorgan Chase 
Federal Form 1099-/Nr 

783.40 

22.16 

1,199.04 

2,004.60 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 

Federal Form 1099-/Nr 

l\ 
l. ) 

/ 

Total 

783.40 

22.16 

1,199.04 

2,004.60 
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Security Description 

Cayman lslds 

HUTCHISON WHAMP INTERNATIONAL LTD 
61/2% SER REGS FEB 13 2013 
DTD 2/1 3/2003 

PETROBRAS INTERNATIONAL FINANCE 
NOTES 9 1 /8% JUL 2 2013 
OTO 7 /2/2003 

Total Cayman lslds 

Germany 

DEUTSCHE BANK AG LONDON 
NOTES 5 3/8% OCT 1 2 2012 
OTD 10/1212007 

Total Germany 

J.P. Morgan 
0 

INTEREST SCHEDULE 

Security 
Number 

G4672Q-AA-2 

71645W-AG-6 

2515AO-HQ-9 

Foreign Interest 

Reported on JPMorgan Chase 
Federal Farm 1099-1/llT 

775.13 

1,285.11 

2,060.24 

972.28 

972.28 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W32635-00-0 

Not Reported on JPMorgari Chase 
Federal Farm 1099-1/llT Total 

775.13 

1,285.11 

2,060.24 

972.28 

972.28 
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Security Description 

Luxembourg 

TELECOM ITALIA FIN SA - EUR 
MEDIUM TERM NOTE 6.875% JAN 24 2013 
OTO 01 /24/2003 
HELD BY EUROCLEAR 
ISIN XS0161101679 SEDOL 7533510 

Total Luxembourg 

Mexico 

UNITED MEXICAN STATES 
NOTES 6 3/8% JAN 16 2013 
OTD 1 /16/2003 

Total Mexico 

New Zealand 

NEW ZEALAND GOVERNMENT-NZD 
6% APR 15 2015 OTO 04/15/2003 
HELD BY EUROCLEAR 

ISIN NZGOVD0004R7 SEDOL 6610726 

J.P. Morgan 

INTEREST SCHEDULE 

Security 
Number 

H53465-9C-8 

910860-AK-4 

G62784-9B-4 

Foreign Interest 

Reported on JPMorgan Chase 
Federal Form 1099-/fl!T 

1,874.87 

1,874.87 

2,142.00 

2,142.00 

2,354.07 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1 IE9-INT Total 

1,874.87 

1,874.87 

2, 142_00 

2,142.00 

2,354.07 
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Securitv Description 

Total New Zealand 

Norway 

NORWEGIAN GOVERNMENT -NOK 
6.50% MAY 15 2013 
DTD 05/15/2002 
HELD BY EUROCLEAR 
ISIN N00010144843 SEDOL 7381076 

Total Norway 

Peru 

REPUBLIC OF PERU 
NOTES 9 1 /8% FEB 21 201 2 
OTO 8/21/2002 

Total Peru 

J.P. Morgan 
' 
. / 

INTEREST SCHEDULE 

Security 

Number 

666999-9A-7 

715638-AL-6 

Foreign Interest 

Reported on JPMorgan Chase 
Foder al Form 1000-INT 

2,354.07 

3,249.16 

3,249.16 

912.50 

912.50 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-INT Total 

2,354.07 

3,249.16 

3,249.16 

912.50 

912.50 
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Security Description 

South Africa 

REPUBLIC OF SOUTH AFRICA - ZAR 
8.75% DEC 21 2014 DTD 12121/2002 
HELD BY EUROCLEAR 
ISIN ZAG000019878 SEDOL 6711953 

Total South Africa 

Sweden 

SWEDISH GOVERNMENT - SEK 
5.50% OCT 8 201 2 OTO 10/08/2001 
HELD BY EUROCLEAR 
ISIN SE0000909640 SEDOL 7334821 

Total Sweden 

J.P. Morgan 

INTEREST SCHEDULE 

Security 

Number 

8691 24-90-0 

OSEKPR-CV-3 

Foreign Interest 

Reported on JPMorgan Chase 

Federal Form 1099-INT 

923.16 

923.16 

652.84 

652.84 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 

Federal Form 1099-INT Total 

923.16 

923.16 

652.84 

652.84 
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corrected copy 03/11/2013 

Securily Description 

United Kingdom 

TSY 5% 2018 - GBP 
5% MAR 07 2018 
OTO 05/25/2007 
HELD BY EUROCLEAR 
ISIN GBOOB1VWPC84 SEDOL B1VWPC8 

Total United Kingdom 

United States 

PETROBRAS INTERNATIONAL FINANCE 
NOTES 9 1 /8% JUL 2 2013 
DTD 71212003 

Total United States 

Total Foreign Interest 

Total Interest Income 

J.P. Morgan 
0 

INTEREST SCHEDULE 

Security 
Number 

871 291 -98-8 

71645W-AG-6 

Foreign Interest 

Reported on JPMorgan Chass 
Federal Form 1099-/Nf 

1,178.52 

1,178.52 

684.38 

684.38 

22,767.51 

30,577.04 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Not Reported on JPMorgan Chase 
Federal Form 1099-/Nf Total 

1,178.52 

1,178.52 

684.38 

684.38 

22,767.51 

30,577.04 c 
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Corrected Copy 03/11/2013 

/ ...... 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

MISCELLANEOUS INCOME SCHEDULE 

Foreign Currency Gain I Loss 

Transaction Date Reported on JPMorgan Chase Not Reported on JPMorgan Chase 
TransactionD_es_c,-'--ipt_ion ________________ O--'--pe_nl_Ac_,_qu_ire ___ Cl_ose-'-d _____ F_ed_er_aJFo_r_m_1099_-B_' ______ F_ed_eral_F_or_m_s1_099_-_B_-_________ ~_otaJ 

QUEENSLAND TREASURY CORP 
6.000% 09/14/201 7 DTD 09/14/2006 
HELD BY EUROCLEAR 
ISIN US748305BG31 SEDOL 81 L3004 

SPOT CURRENCY TRANSACTION - SELL 
BUY USO SELL CAD 
EXCHANGE RATE .997100000 
DEAL 1 2/11 /12 VALUE 12/1 2/12 

SPOT CURRENCY TRANSACTION - SELL 
BUY USO SELL EUR 
EXCHANGE RATE 1 .300500000 
DEAL 12/05/12 VALUE 12/07/12 

SPOT CURRENCY TRANSACTION - SELL 
BUY USO SELL GBP 
EXCHANGE RATE 1.587000000 
DEAL 12/07/12 VALUE 12/11/12 

SPOT CURRENCY TRANSACTION - SELL 
BUY USO SELL NOK 
EXCHANGE RATE 5.690200000 
DEAL 12/05/12 VALUE 12/07/12 

J.P. Morgan 

12/10112 12/05/12 

1 2/05112 1 2/1 2/1 2 

10/29112 12/07/12 

12/05/12 12/11/12 

10/29112 12/07112 

.00 -2.75 -2.75 

.00 -97.49 -97.49 

.00 93.88 93.88 

.00 -324.52 -324.52 

.00 522.48 522.48 
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Corrected Copy 03/1112013 

Transaction Description 

SPOT CURRENCY TRANSACTION - SELL 
BUY USD SELL NZD 
EXCHANGE RATE .802715000 
DEAL 04/17/12 VALUE 04/17/12 

SPOT CURRENCY TRANSACTION - SELL 
BUY USD SELL NZD 
EXCHANGE RATE .824400000 
DEAL 12107/12 VALUE 12111/12 

SPOT CURRENCY TRANSACTION - SELL 
BUY USD SELL SEK 
EXCHANGE RATE 6.726000000 
DEAL 10/25/12 VALUE 10/29/1 2 

Profit/loss Realized in 2012 
Unrealized Profit/Loss Open Contracts 12131/11 
Unrealized Profit/Loss Open Contracts 12/31 /12 
Aggregate Profit/Loss 
• Interbank Forwards 
•* Spots and Non-Interbank Contracts 

J.P. Morgan 
0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

MISCELLANEOUS INCOME SCHEDULE 

Foreign Currency Gain I Loss 

Transaction Date 
Open/Acquire Closed 

4/16/12 4/17/12 

12105/12 12111/12 

10/09/12 10/29/12 

u 

Reported on JPMorgan Chase 
Federal Form l 099-B • 

.00 

.00 

.00 

.00 

.oo 

.oo 

.00 

Not Rsportttd on JPMorgan Chase 
Federal Farms 1099-B -

-20.71 

-2.26 

24.32 

192.95 
N/A 
N/A 

192.95 

Total 

-20.71 

-2.26 

24.32 

192.95 
.00 
.00 

192.95 
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Corrected Copy 0311112013 

Security Description 
Date &-Date 

Foreign Tax Withheld - Dividends 

Multi-National 

Units CUSIP 

EATON VANCE TAX-MANAGED GLOBAL 27829F108 
02/29/2012 02/17/2012 3,500.000 
05/31/2012 05/22/2012 3,500.000 
08/31/2012 08/22/2012 3,500.000 
11/30/2012 11/20/2012 3,500.000 
Total 

FIRST TRUST/ABERDEEN GLOBAL 337319107 
01/17/2012 01/03/2012 1,500.000 
02/15/2012 02/01/2012 1,500.000 
03/15/2012 03/01/2012 1,500.000 
04/16/2012 04/02/2012 1,500.000 
05/15/2012 05/01/2012 1,500.000 
06/15/2012 06/01/2012 1,500.000 
07/16/2012 07/02/2012 1,500.000 
08/15/2012 08/01/2012 1,500.000 
09/17/2012 09/04/2012 1,500.000 
10/15/2012 10/01/2012 1,500.000 
11 /15/2012 11/01/2012 1,500.000 
12/10/2012 12/03/2012 1,500.000 

J.P. Morgan 

0 

DISBURSEMENT SCHEDULE 

Foreign Tax Withheld 

Foreign Tax Wahheld 
Dividends- Qualifying 
Repo~able on JPM 

Federal Form 1099-Div/lnt 

-126-43 
-108.51 
-108.51 
-108.51 
-451.96 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Foreign Tax Withheld 
Dividends- Non-Oualifying 

Reportable on JPM Not Reported on JPM 
Federal Form 1099-0ivllnt Federal Form 1099-0ivllnt/8/Misc 

-1 .14 
-1 .14 
-1.14 
-1 .14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 

0 

Total 

-126-43 
-108.51 
-108.51 
-108.51 
-451.96 

-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
-1.14 
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Corrected copy 03/11/2013 

Security Description 
Date Ex-Date 

Foreign Tax Withheld - Dividends 
Total 

Unffs CUSIP 

!SHARES S&P GLOBAL TELECOMMUNICATION 464287275 
06/27/2012 06/20/2012 
Total 

Total Multi-National 

200.000 

Total Foreign Tax Withheld - Dividends 

Total Foreign Tax Withheld 

J.P. Morgan 
I_, 

DISBURSEMENT SCHEDULE 

Foreign Tax Withheld 

!_ / 

Foreign Tax Wffhheld 
Dividends- Qualifying 

Reportable on JPM 
Federal Form 1099-Divllnt 

-19.32 
-19.32 

-471.28 

-471.28 

-471.28 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

Foreign Tax Wffhheld 
Dividends- Non.Qualifying 

Reportable on JPM Not Reported on JPM 
Federai Form 1099-Divllnt Federal Form 1099-Divllnt!B!Misc 

-13.68 

-13.68 

-13.68 

Total 

-13.68 

-19.32 
-19.32 

-484.96 

-484.96 

-484.96 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: 0 indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/11/2013 

Capital Gain and Loss Schedule 

Description 

ABBOTT LABORATORIES 

INVESCO HIGH YIELD MUNI FD Y 

JPM STR INC OPP FD 
FUND 3844 

VANGUARD MUNI BO FD INC HI YLD PORT 
FUND44 

VANGUARD MUNI BD FD INC HI YLD PORT 
FUND 44 

VANGUARD MUNI BO FD INC HI YLD PORT 
FUND44 

WELLS FARGO FDS TR 
INTRMDT TXFR A 

Total Short-Term Covered 

J.P. Morgan 

Stack and 
other symbol 

Cusip 

ABT 
002824100 

ACTD 
001419654 

JSOS 
4812A4351 

VWAH 
922907407 

VWAH 
922907407 

VWAH 
922907407 

WFIT 
949921597 

Code' 

w 

Short-Term Covered 

Date Acq,uired Sales 
Date Sold Unfts Price 

11/10/11 350.000 22,964.48 
07/19/12 

Various 186.018 1,884.35 
10/26/12 

Various 79.048 933-56 
12105/12 

Various 36.386 399.16 
02/22112 

Various 54.082 604.64 
07/19/12 

Various 43.889 503.85 
12/05/12 

Various 369.523 4,397.32 
12105/12 

31,687.37 

C) 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or 
Other Basis 

18,978.71 

1,837.98 

916.10 

394-71 

595.60 

495.50 

4,278.24 

27,496.84 

Adjustments to 
gain or loss 

.15 

.15 

000419 0032 of 0038 NSPOOMN3 Yl. NNNNlOOffi 

Gain or Loss 
OrdinatY lncomeH 

3,985.77 

46.38 

17.46 

4.60 

9.04 

8.35 

119.08 

4,190.68 
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•Code: W indicates Wash Sale 

L indicates a Nonded~ctible Loss other than a Wash Sale 

- Ordinary Income: 0 indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03111/2013 

Description 

CANADIAN GOVERNMENT - CAD 
8% JUN 01 2023 
DTD 08/17 /1992 
HELD BY EUROCLEAR 
ISIN CA135087UT96 SEDOL 2174293 

JPM STA INC OPP FD 
FUND 3844 

QUEENSLAND TREASURY CORP 
6.000% 09/14/201 7 OTO 09/14/2006 
HELD BY EUROCLEAR 
ISIN US748305BG31 SEDOL 81 L3004 

VANGUARD MUNI BO FD INC HI YLD PORT 
FUND44 

Total Short-Term Non Covered 

J.P. Morgan u 

Stock and 
other s~mbo/ 

Cusip 

1350909J9 

JSOS 
4812A4351 

7483059H4 

\/WAH 
922907407 

Capital Gain and Loss Schedule 

Code' 

Short-Term Non Covered 

Date Acquired 
Dato Sold 

12106/12 
12106/12 

12116/11 
12105/12 

12107/12 
12105/12 

Various 
02122112 

Units 

10,000.000 

31.703 

30,000.000 

54.842 

l) 

Sales 
Price 

16,071.15 

374.41 

34,659.84 

601.62 

51,707.02 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Costar Adjustments to Gain or Loss 
Other Basis gain or loss Ordinary lncomen 

12,078.48 3,892.67 
100.00 F 

358.89 15.52 

22,135.06 12,524.78 

579.11 22.51 

35,151.54 16,455.48 

100.00 F 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: 0 indicates Ordinary Income gain or loss 

,r\ . 
\ ) 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/11/2013 

Capital Gain and Loss Schedule 

Long-Term Covered 

Stack and 
other symbol Date Acquired Sales 

Descrifi!!..ion Cusie. Code* Date Said Units Price 

ABBOTT LABORATORIES ABT 02114/11 350.000 22,621.71 
002824100 11/13/12 

CHEVRON CORP cvx 02114/11 200.000 21,505.51 
166764100 12112112 

COCA-COLA CO KO 03/02/11 500.000 18,714.57 
191216100 12112112 

INVESCO HIGH YIELD MUNI FD Y ACTD 07/02110 27.765 281.26 
001419654 10/26/12 

JOHNSON CONTROLS INC JCI 03/02/11 300.000 7,471.83 
478366107 11/13/12 

MERCK AND CO INC MRK 11/1 0/11 500.000 22,499.49 
58933Y105 12112/12 

PEOPLE'S UNITED FINANCIAL INC PBCT 02114/11 1,000.000 11,409.74 
712704105 08/03/12 

PROCTER & GAMBLE CO PG 03/02111 200.000 14,089.35 
742718109 12/12/12 

J.P. Morgan 

(\ 
\ j 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cast or Adjustments ta Gain or Loss 
Other Basis gain or foss Ordmary Income-

16,158.00 6,463.71 

19,424.00 2,081.51 

16,237.50 2.477.07 

261.82 19.44 

12,164.00 -4,692.17 

17,590.00 4,909.49 

13,320.00 -1,910.26 

12,588.00 1,501.35 
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• Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: O indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/11/2013 

Capital Gain and Loss Schedule 

Long-Term Covered 

Stach and 
other symbol Date Acquired Sales 

Description Cusip Code• Date Sold Units Price 

SOUTHERN CO so 03/02/11 300.000 14,089.68 
842587107 08/03/12 

Total Long-Term Covered 132,683.14 

J.P.~qrgan 
' ;' ,_) 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-0o-o 

Cost or Adjustments to Gain or Loss 
Other Basis gain or loss Ordinary l7Come.,.. 

11,437.00 2,652.68 

119,180.32 13,502.82 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

**Ordinary Income: 0 indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or lass en Capital transactions 

Corrected Copy 03/1112013 

0 

Capital Gain and Loss Schedule 

APPLE INC. 

BERKSHIRE HATHAWAY INC DEL CL B 

BLACKSTONE GROUP LP 

BP PLC 
SPONS ADR 

DEUTSCHE BANK AG LONDON 
NOTES 5 3/8% OCT 12 201 2 
DTD 10/12/2007 

DOW CHEMICAL CO 

DOW CHEMICAL CO 

DUKE El\ERGY CORP NEW 
CASH IN LIEU OF FRACTIONAL SHARES 

DUKE ENERGY CORP NEW 

EATON VANCE MUNICIPAL BOND FUND 

J.P. Morgan 

Stock and 
other symbol 

Cusip Code• 

MPL 
037833100 

BRK 
084670702 

BX 
09253U108 

BP 
055622104 

2515AOHQ9 

DOW 
260543103 

DOW 
260543103 

DUK 
26441C204 

DUK 
26441C204 

EIM 
27827X101 

Long-Term Non Covered 

Date Acquired Sales 
Date Sold Units Price 

10/16/08 125.000 74,180.83 
10/26/12 

10/27/08 200.000 17.122.61 
11/13/12 

08/21/09 1,000.000 14,369.67 
11/13/12 

Various 325.000 13,098.20 
11/13/12 

02/10/09 22,000.000 22,143.00 
08/03/12 

11/25/08 575.000 19,794.64 
02/17/12 

Various 700.000 21,732.51 
12/12/12 

00100100 44.48 
08/07/12 

Various 916.000 56,864.76 
11/13/12 

11/11/08 2,500.000 36,897.16 
12/05/12 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adjustments to Gain or Loss 
Other Basis gain or loss Ordinary fncomeH 

11,750.00 62,430.83 

14,400.00 2.722.61 

13,530.00 839.67 

13,867.00 -768.80 

22,324-50 -181.50 

10,436.25 9,358.39 

10,738.75 10,993.76 

.00 44.48 

41,675.50 15,189.26 

25,000.00 11,897.16 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: 0 indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03111/2013 

Capital Gain and Loss Schedule 

Long-Term Non Covered 

Stock and 
other s~mbol Date Acquired Sales 

Description Cusie, Code"' Date Sold Units Price 

EATON VANCE TAX-MANAGED DIVERSIFIED EfY 01/12/09 1,500.000 14,069.68 
EQUl1YFUND 27828N102 11/13/12 

EATON VANCE SR FLOATING RATE FUND EFR 02/12/09 2,000.000 32,432.76 
278280105 12/05/12 

EATON VANCE TAX ADVANTAGED GLOBAL ETG Various 1,750.000 23,432.29 
DIVIDEND INCOME FUND 278288101 11 /13/12 

EATON VANCE TAX MANAGED GLOBAL BUY ETW 08/21/09 1,000.000 10,760.13 
WRITE OPPORTUNITIES FUND 27829C105 11/13/12 

ELI LILLY & CO LLY 08/21/09 300.000 14,582.67 
532457108 12112112 

ENERGYTRANSFER PARTNERS L P ETP 09/23/09 400.000 16,767.62 
29273R109 11/13/12 

EXXON MOBIL CORP XOM 10/16/08 250.000 21,509.51 
302318102 11/13/12 

FEDERAL REPUBLIC OF BRAZIL 02106/09 1,111.110 1,111.11 
NOTES 8% JAN 15 2018 105756BH2 01/17/12 
OTO 8/1 /2005 

FEDERAL REPUBLIC OF BRAZIL 02106/09 1, 111.110 1,111.11 
NOTES 8% JAN 15 201 8 1057568H2 07118/12 
DTD 8/1/2005 

J.P. Morgan 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adjustments to Gain or Loss 
Other Basis 2,ain or lass Ordinar~ Income"~ 

11,392.90 2,676.78 

17,960.00 14,472.76 

18,859.98 4,572.31 

10,242.06 518.07 

10,038.00 4,544.67 

17,364.00 -596.38 

15,500.00 6,009.51 

1,006.48 70.25 
34.38 0 

1,006.48 64.36 
40.27 0 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: 0 indicates Ordinary Income gain or loss 

0 

F indicates Foreign Exchange gain or loss on Capital transactions 

Correctea Copy 03/11/2013 

Capital Gain and Loss Schedule 

Long-Term Non Covered 

Stodand 
other symbol Date Acr;J.uired Sales 

Description Cusip Code' Date Sold Units Price 

FEDERAL REPUBLIC OF BRAZIL 02/06/09 12,222.220 14,342.78 
NOTES 8% JAN 15 2018 105756BH2 11/05/12 
DTD 8/1/2005 

FIRST TRUST/ABERDEEN GLOBAL 09/25/09 1,500.000 26,544.57 
OPPORTUNl1Y INCOME FUND 337319107 12/03/12 

FRONTIER COMMUNICATIONS CORPORATION FTR Various 156.000 539.66 
35906A108 07/19/12 

GENERAL ELECTRIC COMPANY 02/06/09 23,000.000 23,126.50 
NOTES 5% FEB 1 2013 369604AY9 12/05/12 
DTD 1 /28/2003 

GOLDMAN SACHS GROUP INC 02/06/09 22,000.000 22,759.00 
NOTES 5 1 /4% OCT 15 2013 38141GDQ4 12/05/12 
DTD 1 0/14/2003 

GOOGLE INC GOOG 01/21/10 50.000 29,700.83 
CLA 38259P508 07/19/12 

GOOGLE INC GOOG 01/21/10 50.000 32,911.26 
CLA 38259P508 11/13/12 

GS MORTGAGE SECURITITES CORPORATION 02/02/09 50,000.000 55,609.38 
II SER 2007-GG10 CL A4 FLOATING RATE 36246LAE1 03/12/12 
AUG 10 2045 DTD 07/01/2007 

J.P. Morgan 

() 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adjustments to 
Other Basis gain or loss 

11,071.30 

22,303.05 

1,086.31 

23,368.11 

21,273.88 

27,850.00 

27,850.00 

29,593.75 

000419 0035 of 0038 NSPOOMN3 Y1 NNNNNNNN 

Gain or Loss 
Ordinary Income-

2,787.33 
484.15 0 

4,241.52 

-546.65 

-241 .61 

890.51 
594.61 0 

1 ,850.83 

5,061.26 

26,015.63 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: O indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/1112013 

Description 

INVESCO HIGH YIELD MUNI FD Y 

!SHARES S&P GLOBAL TELECOMMUNICATION 

JOHN DEERE CAPITAL CORP 
5.10% JAN 15 2013 
DTD 1 /1 0/2003 

JOHN DEERE CAPITAL CORP 
MEDIUM TERM NOTE 4.9% SEP 09 2013 
DTD 09/08/2008 

JPM STA INC OPP FD 
FUND3844 

KINDER MORGAN ENERGY PARTNERSHIP LP 
UNIT OF LIMITED PARTNERSHIP INT 

KRAFT FOODS GROUP INC 
COM 

MONDELEZ INTERNATIONAL-W/I 

J.P. Morgan 
0 

Stock and 
other s~mbol 

Cusip 

ACTD 
001419654 

IXP 
464287275 

24421 ?BKO 

24422EQU6 

JSOS 
4812A4351 

KMP 
494550106 

KRFT 
500760106 

MOLZ 
609207105 

Capital Gain and Loss Schedule 

Long-Term Non Covered 

Date Ac~uired Sales 
Code' Date Sold Units Price 

08/26/09 4,055.416 41,081.37 
10/26/12 

08/21/09 200.000 11,542.73 
12110/12 

02104/09 10,000.000 10,035.00 
12/05/12 

02106/09 15,000.000 15,457.50 
12105/12 

Various 2,123.812 25,082.22 
12/05/12 

Various 400.000 31 ,329.19 
11113/12 

11/06/08 250.000 11,207.31 
10/26/12 

11/06/08 750.000 19,611.80 
10/26/12 

l) 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adjustments to Gain or loss 
Other Basis gain or loss Ordinary Income-

34,754.91 6,326.46 

10,322.00 1,220.73 

10,466.85 -431.85 

15,394.28 63.22 

25,474.81 -392.59 

19,400.00 11,929.19 

7,368.90 3,838.41 

13,631.10 5,980.70 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

""Ordinary Income: 0 indicates Ordinary Income gain or loss 

.') 
'- ./ 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/11/2013 

Description 

MS CONT BUFF EQ SPX 4/1 0/1 2 
75% CONTIN BARRIER - 12%CPN-
30%MAXPMT 
INITIAL LEVEL-09/24/1 O SPX: 1148.67 

NEW ZEALAND GOVERNMENT-NZD 
6% APR 15 2015 OTO 04/15/2003 
HELD BY EUROCLEAR 
ISIN NZGOVD0004R7 SEDOL 6610726 

NORWEGIAN GOVERNMENT -NOK 
6.50% MAY 15 2013 
OTO 05/15/2002 
HELD BY EUROCLEAR 
ISIN N00010144843 SEDOL 7381076 

NUVEEN AMT-FREE MUNICIPAL 
INCOME FUND 

NUVEEN SELECT TAX FREE INCM 
SH BEN INT 

PETROBRAS INTERNATIONAL FINANCE 
NOTES 91/8% JUL 2 2013 
DTD 7 /2/2003 

PROCTER & GAMBLE CO 

J.P. Morgan 

Stock and 
other s~mbol 

Cusip 

617482NR1 

G627849B4 

6669999A7 

NEA 
670657105 

NXQ 
67063C106 

71645WAG6 

PG 
742718109 

Capital Gain and Loss Schedule 

Code' 

Long-Term Non Covered 

Date Ac~uired 
Date Sold 

09/24/10 
04/10/12 

02104/09 
12105/12 

02106/09 
10/29/12 

Various 
12/05/12 

Various 
12105/12 

02/06/09 
12/05/12 

10/23/08 
12112/12 

Unfts 

50,000.000 

42,000.000 

202,000.000 

1,500.000 

1,250.000 

15,000.000 

250.000 

Sales 
Prte 

60,894.78 

37,045.93 

35,826.41 

23,081.47 

18,348.58 

15,600.00 

17,611.68 

BERNSTEIN FAMIL V INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adfl.istments to 
Other Basis gain or loss 

50,000.00 

23,764.68 

34,176.14 

19,902.00 

16,054.74 

17,289.97 

14,400.00 

000419 0036 of 0038 NSPOOMN3 Yl NNNNNNNN 

Gain or Loss 
Ordinary Income"* 

10,894.78 

.00 
13,281.25 F 

.DO 
1,650.27 F 

3,179.47 

2,293.84 

-1,689.97 

3,211.68 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

- Ordinary income O 1Mic:ates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/1112013 

Descrip1ion 

REPUBLIC OF SOUTH AFRICA - ZAR 
8.75% DEC 21 2014 OTO 12/21/2002 
HELD BY EUROCLEAR 
ISIN ZAG000019878 SEDOL 6711953 

REPUBLIC OF PERU 
NOTES 9 1 /8% FEB 21 201 2 
DTD 8/21/2002 

SECTOR SPOR TR 
SBI INT-FINL 
SEDOL 2364038 

SUNCOR ENERGY INC - CAD 
MEDIUM TERM NOTES 5.8% MAY 22 2018 
OTO 05/22/2008 
HEDL BY EUROCLEAR ISIN CA86721ZAC38 
SEDOL B39QM69 

SWEDISH GOVERNMENT - SEK 
5.50% OCT 8 2012 DTD 10/08/2001 
HELD BY EUROCLEAR 
ISIN SEOOOD909640 SEDOL 7334821 

J.P. Morgan 

Stock and 
othec symbol 

Cu sip 

S691249QO 

715638AL6 

XLF 
81369Y605 

86721Z9B7 

H334829A2 

Capital Gain and Loss Schedule 

Code• 

Long-Term Non Covered 

Date Acqu;red 

Date Sold 

02/04/09 
10/26/12 

02/06/09 
02/21112 

Various 
10/26/12 

02/03/09 
12/05/12 

02/06/09 
10/09112 

Units 

105,000.000 

20,000.000 

3,000.000 

20,000.000 

80,000.000 

Sales 
Price 

12,975.21 

20,000.00 

46,918.94 

23,364.72 

11,869.82 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32s3s.oo.o 

Cost or Adjustments to 
Other Basis gain or loss 

11,157.01 

22,279.90 

30,529.20 

14,513.26 

11,006.43 

Gain or Loss 
Ordinary Jncome• 

207.48 
1,610.72 F 

-2.279.90 

16,389.74 

5,244.88 
3,606.58 F 

.00 
863.39 F 
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• Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

- Ordinary Income: 0 indicates Ordinary Income gain or loss 

o-

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/11/2013 

Description 

TELECOM ITALIA FIN SA - EUR 
MEDIUM TERM NOTE 6.875% JAN 24 2013 
DTD 01 /24/2003 
HELD BY EUROCLEAR 
ISIN XS0161101679 SEDOL 7533510 

TSY 5% 2018 - GBP 
5% MAR 07 2018 
DTD 05/25/2007 
HELD BY EUROCLEAR 
ISIN G80081 VWPC84 SEDOL 81 VWPC8 

UNITED MEXICAN STATES 
NOTES 6 3/8% JAN 16 2013 
DTD 1/16/2003 

VANGUARD MUNI BO FD INC HI YLD PORT 
FUND44 

VANGUARD MUNI BD FD INC HI YLD PORT 
FUND 44 

VANGUARD MUNI BD FD INC HI YLD PORT 
FUND44 

VERIZON COMMUNICATIONS 
5 1/2% FEB 15 2018 
DTD 0211212008 

J.P. Morgan 

Stock and 
other symbol 

Cusie 

H534659C8 

871291988 

910860AK4 

\/WAH 
922907407 

\/WAH 
922907407 

\/WAH 
922907407 

92343VAL8 

Capital Gain and Loss Schedule 

Code* 

Long-Term Non Covered 

Date Acquired 
Dote Sold 

02106/09 
10/29/12 

02/04/09 
12105/12 

02106/09 
12105/12 

Various 
02122112 

09/23/09 
07/19/12 

Various 
12105/12 

02106/09 
12/05/12 

Unfts 

12,000.000 

12,000.000 

24,000.000 

2,187-715 

169.532 

2,833.029 

21,000.000 

&lss 
Price 

15,696.26 

23,230.94 

24,084.00 

23,999.22 

1,895.36 

32,523.18 

25,172.70 

0 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adjustmsnts ta 
Other Basis gain or loss 

15,959.56 

19,131.52 

24,993.13 

22,936.16 

1,776.70 

29,614-76 

21,296.30 

000419 0037 of 0038 NSPOOMt<3 Yl NNmlNNNN 

G:Un or Loss 

Ordinary Income"'* 

-263.30 

2,063.21 
2,036.21 F 

-909.13 

1,063.06 

118.66 

2,908.42 

3,876.40 
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•Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

.. Ordinary Income: 0 indicates Ordinary Income gain or loss 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 0311112013 

Capital Gain and Loss Schedule 

Long-Term Non Covered 

Stach and 
other symbol Date Acquired Sales 

DescrieJ..ion Cusie, Code_. Date Sold Units PriGe 

WAL-MART STORES INC 02106/09 15,000.000 18,394.50 
SR NOTES 5.8% FEB 15 2018 931142CJO 12105/12 

OTO 08/24/2007 

WELLS FARGO FOSTR WFIT Various 12,601.733 149,960.63 
INTRMDT TXFR A 949921597 12105/12 

WESTERN ASSET MUN HIGH INCOME FUND MHF Various 1,500.000 12,630.70 
95766N103 10/26/12 

Total Long-Term Nan Covered 1,434,030.87 

J.P. Morgan 
I 

'· , / 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

Cost or Adjustments to Glinor Loss 
Other Basis ~ain or loss Ordinaz. Income..,. 

16,397.62 1,996.88 

55,015.10 94,945.53 

10,500.00 2,130.70 

1,050,995.33 358,833.71 
1, 153.41 0 

23,048.42 F 
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• Code: W indicates Wash Sale 

L indicates a Nondeductible Loss other than a Wash Sale 

"Ordinary Income o indicates Ordinary Income gain or loss 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: w 32635-oo-o 

F indicates Foreign Exchange gain or loss on Capital transactions 

Corrected Copy 03/11/2013 

Stock and 
other symbol 

Description Cusip 

HUTCHISON WHAMP INTERNATIONAL LTD 
6 1/2% SER REGS FEB 13 2013 G4672QAA2 
DTD 2/13/2003 

VANGUARD MUNI BO FD INC HI YLD PORT VWAH 
FUND44 922907407 

Total Unknown I Missing Tax Cost 

J.P. Morgan 

Capital Gain and Loss Schedule· 

Transactions with Unknown/Missing Tax Cost Basis 

Date Acguired 
Date Sold Units 

09/01/10 9,000.000 
12/05/12 

09/07/10 18.125 
12/05/12 

Sales 
Price 

9,072.00 

208.06 

9,280.06 

Cost or 
Other Basis 

Adjustments to 
gain or loss Gain or Loss 

000419 0038 of 0038 NSPOOMN3 Y1 NNNNNNNN 

Ordinary Income* 
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Corrected Copy 03/1112013 

Security 

Description 

GS MORTGAGE SECURITITES CORPORATION 

Detail 
Accrual Beginning Beginning 
Period Days Redemption Adj Issue 
Begins Held Bal/$MOF PRCl$MOF 

01/01/12 9 1000.00000 995.78580 
01/10/12 30 1000.00000 995.78580 
02/10/12 30 1000.00000 995.78580 
03/10112 5 1000.00000 995.78580 

Total 74 

BERNSTEIN FAMILY INVESTMENT LLLP 
Account Number: W 32635-00-0 

REMIC I CMO I CDO Accrual Detail Report 

Discount 
Market 

Fraction 

0.0048103 
0.0157634 
0.0160125 
0.0028023 

Cusip Number 

36246LAE1 

010 Rate 
$MOF!Day 

.0000000 

.0000000 

.0000000 

.0000000 

Issue Date 

07/01/2007 

Accrued 
010 Accrual Interest 
Period Amt $MOF!Day 

0.00 0.1662164 
0.00 0.1607832 
0.00 0.1607570 
0.00 0.1660985 

0.00 

Coupon Rate Maturity Date 

5.78 08/10/2045 

STATUS RELEASED 
Accrued Total 
Interest Interest Pass thru 

Period Amt Received Expenses 

74.80 0.00 0.00 
241.17 0.00 0.00 
241.14 0.00 0.00 
41.52 0.00 0.00 

598.63 0.00 0.00 

,. THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED TO FILE A RETURN, A NEGLIGENCE PENALTY OR 
OTHER SANCTION ~AY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 

PLEASE NOTE THAT THE DID ACCRUALS SHOWN ARE COMPUTED ASSUMING YOU BOUGHT THE SECURITY AT ITS ISSUE PRICE. iF YOU DID NOT, YOU MAY BE REQUIRED TO 
REPORT A 'MARKET DISCOUNT' ACCRUAL AS A SUBSTITUTE FOR OID AMOUNT. THE RULES FOR REPORTING OID OR MARKET DISCOUNT, AS WELL AS INTEREST ON AN 
ACCRUAL BASIS ARE NEW, COMPLEX AND SUBJECT TO INTERPRETATION. YOU ARE STRONGLY URGED TO CONSULT YOUR TAX ADVISOR OR ACCOUNTANT. 
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Kimberly Moran 

From: Kimberly Moran 
Sent: 
To: 

Tuesday, November 19, 201311:08AM 
'amessuri@cbiz.com' 

Cc: Robert Spallina 
Subject: Bet41t.Mlii ra11 :ily ~. LLC - /'\ 

']x>r11s-+<.; n Hc>ld 115..s LL<---

DOC111913.pdf 
{39 KB) 

Dear Mr. Messuri: 

Attached is a notice from the IRS charging penalty fees for the late filing of the tax 
return for Bernstein Family Realty, LLC. 

If you have any questions, please do not hesitate to contact us. 

Best regards, 

Kimberly Moran, Legal Assistant 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Tel: (561) 997-7008 
Fax: (561) 997-7308 

1 
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IN 06 201212 670 23 
33431 

17265-299-72400-3 A0001242 162 
201345 071228 IRS USE ONLY 320234597 SB N 

11 
Department of the Treasury 
Internal Revenue Service 
Cincinnati OH 45999-0039 

For assistance, call: 
1-800-829-0115 

000078 

000078.386588.2270.135 2 AT 0.384 1028 
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BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
4855 TECHNOLOGY WAV STE 720 
BOCA RATON FL 33431-3351 

Notice Number: CP162 
Date: November 25, 2013 

Taxpayer Identification Number: 
32-0234597 
Tax Form: 1065 
Tax Period: December 31, 2012 

We Charged a Penalty on Your Partnership Tax Return 

Why You are Getting This Notice 

We charged a penalty under Internal Revenue Code Section 6698 (a) (1) because, according to our 
records, you filed your partnership return late. 

How We Calculated the Amount You Owe 

The penalty is $195 for each person who was a partner at any time during the tax year, for each month or 
part of a month the return was late, for up to 12 months. 

Number of Partners 

Late Filing Penalty 
Total Penalty 

Less Penalty Paid 

Total Amount You Owe 

Subtract Payments We Have Not Included 

Pay the Adjusted Amount Due 

9 

$1,755.00 
$1,755.00 

$.00 

$1,755.00 

$. _____ _ 

Page 1 
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What You Need to Do 

Pay the amount you owe now by using one of the following methods. To avoid additional penalty and/or 
interest, we must receive your payment by December 16, 2013. The Electronic Federal Tax Payment 
System (EFTPS) is the preferred method to ensure your tax payments are on time and secure. 

• EFTPS 
If you are currently enrolled, go to www.eftps.gov or call 1-800-555-4477. 
To learn more about EFTPS and other electronic payment options, including 
credit card payments, visit www.irs.gov keyword: e-pay. 

• Check or Money Order 
Make your check or money order payable to the United States Treasury; 
Write your taxpayer identification riuriib

1

er, tax form number, tax period, and 
your phone number on your payment, and 
Mail your payment with the payment voucher located at the bottom of this 
notice in the enclosed envelope. 

If you choose to pay by check or money order, please allow enough mailing time so that we receive your 
payment by December 16, 2013. 

If you believe this notice is incorrect, please call us at 1-800-829-0115. When you call, please have your 
payment information and a copy of your return available. This information will help us find any payment 
you made that we haven't applied. 

Steps You Should Take 

1. If our statement does not agree with your records, the Jaw lets us remove or reduce the 
penalties we explain in this notice if you have an acceptable reason. 

2. If you believe you have an acceptable reason for filing your return late, you need to 
provide a signed detailed letter of explanation outlining the circumstances that resulted 
in not filing your return timely. 

3. Send your signed letter of explanation along with the voucher on the last page of this 
notice in the enclosed envelope. We will review it and Jet you know if we accept your 
explanation as reasonable cause to remove or reduce the penalty. 

Who to Contact if You Have Any Questions 

If you have any questions, please call us at the number at the top of this notice. 

For tax forms, instructions and information visit www.irs.gov. (Access to this site will not provide you 
with your specific taxpayer account information.) 

Page 2 
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Seq. No.: AOOOl242 CP: 162 
TIN: 32-0234597 Fonn: 1065 Tax Period: December 31, 2012 

000078 

ex 
~CUTHERE---------------------------------.---------------------------------~ 
Return this voucher with your payment or correspondence. 

Your Telephone Number: Best Time to Call: 
( ) __ - __ AM __ PM 

SB 

162 

201345 

Internal Revenue Service 
Cincinnati OH 45999-0039 

17265-299-72400-3 

lul 1IIII11 II I II I II I l1l 1•1" 1• 1 I• "I 1 I· I"· "11l I 1l 111111 •1111 I I• 

Amount you owe: $1,755.00 
• You will avoid additional penalties and/or 

interest if we receive your full payment by 
December 16, 2013 

D Amount enclosed: ""$ __ _ 
• Make payable to United States Treasury 
• Write Taxpayer Identification Number, tax 

period and tax form number on payment 

D Correspondence enclosed 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
4855 TECHNOLOGY WAY STE 720 
BOCA RATON FL 33431-3351 

320234597 IN BERN Ob 2 201212 b70 00000175500 
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Information About Your Notice, 
Penalty and Interest 
The interest rates on underpayment and overpayment of taxes are as follows: 

Periods 

fit 
IRS 

Percentage Rates 
Underpayment 

January 1, 2003 through September 30, 2003 ..................... ..................... 5 

Overpayment 

5 
October 1, 2003 through March 31, 2004 ......................................................................... 4 4 
April 1, 2004 through June 30, 2004 .......................................................................................................... 5 5 
July 1, 2004 through September 30, 2004 ........................................................................................... ......... 4 4 
October 1, 2004 through March 31, 2005 ............................................... ........... ........................................... 5 5 
April 1, 2005 through September 30, 2005 ......... ........................................................................................... 6 6 
October 1, 2005 through June 30, 2006 ......................................................................................................... 7 7 
July 1, 2006 through December 31, 2007 ........................... ............................... ........................................... 8 8 
January 1, 2008 through March 31, 2008 ........................................................................ ................. 7 7 
April 1, 2008 through June 30, 2008 .................................... ......................................................................... 6 6 
July 1, 2008 through September 30, 2008 ...................................................................................................... 5 5 
October 1, 2008 through December 31, 2008 ................................................................................................ 6 6 
January 1, 2009 through March 31, 2009 ....................................................................................................... 5 5 
April 1, 2009 through December 31, 2010 ............................................ ............ ........ .................................. 4 4 
January 1, 2011 through March 31, 2011 .......................... :: ..... ~ .... ~ ........... ,..................................................... 3 3 
April 1, 2011 through September 30, 2011 ...................................................................................................... 4 4 
Beginning October 1, 2011 ....................................................................................................... 3 3 

Beginning January 1. 1999, the interest rate we 
pay on any overpayment of taxes, except for 
corporate taxes, is the same as the rate of 
interest we charge on the underpayment of 
taxes. The law requires us to determine these 
interest rates quarterly. From January 1, 1987 
through December 31, 1998, the interest rate 
we paid on an overpayment of taxes was one 
percent less than the rate of interest we 
charged on your underpayment of taxes. 
Effective January 1, 1995, we pay a reduced 
rate of interest on corporate overpayments that 
exceed $10,000. This reduced rate is the 
short-term federal interest rate, plus Y:z%. 

About Your Notice 
You may call your local IRS telephone number if the 

number shown on your notice is a long-distance call 
for you. All days mentioned in the paragraphs below 
are calendar days, unless specifically stated 
otherwise. 

Removal of Penalties 
Reasonable Cause. The law lets us remove or reduce 
the penalties we explain in this notice if you have an 
acceptable reason. If you believe you have an 
acceptable reason, you may send us a signed 
statement explaining your reason. We will review it 
and let you know if we accept your explanation as 
reasonable cause to remove or reduce your penalty. 
This procedure does not apply to interest. 

Erroneous Written Advice from IRS 
We will also remove your penalty if: 

you wrote to I RS and asked for advice on a 
specific issue, 
you gave IRS complete and accurate 
information, 
IRS wrote back to you and gave you a specific 
course of action to take or explained what actions 
not to take, 
you followed our written advice in the manner we 
outlined, and 
you were penalized for the written advice we 
gave you. 

To have the penalty removed because of erroneous 
written advice from IRS you should: 

complete Form 843, Claim for Refund and 
Request for Abatement, 
request that IRS remove the penalty, and 
send Form 843 to the IRS Service Center 
where you filed your return for the year you 
relied on erroneous advice from the IRS. 

We compound interest daily, except on late or 
underpaid estimated taxes for individuals or 
corporations. 

We charge a special interest rate of 120 
percent of the underpayment rate if: 

- The return, not including extensions, was 
due before January 1. 1990, 

- The underpayment was more than 
$1,000, and 

- The underpayment came from a 
tax-motivated transaction. 

We charge interest on penalties for filing late, 
paying late, over or understating valuations, 
and substantially understating the tax you owe. 

The three documents you must attach to your Form 
843 are: 

- a copy of your original request for advice from 
IRS, 

- a copy of the erroneous written advice from 
IRS, and 

- a notice (if any) showing the penalty we 
charged that you now wish us to remove. 

Deposit Penalties - IRC 6656 
We may charge penalties if you do not make 

required deposits on time, make deposits for less than 
the required amount or if you do not use EFTPS when 
required. We will not charge penalties if you did not 
willfully neglect to make a proper and timely deposit 
and you have a reasonable cause. For amounts not 
properly or timely deposited, the penalty rates are: 

2% - deposits made 1 to 5 days late, 
5% - deposits made 6 to 15 days late, 

10% - deposits made 16 days or more late, but on or 
before the 10th day after the date of the first 
notice we sent you asking for the tax you owe. 

10% - deposits made to an unauthorized financial 
institution, or payments made directly to the 
IRS, or paid with your tax return. 

10% - Amounts subject to electronic deposit 
requirements but not deposited using EFTPS. 

15% - Amounts still unpaid more than 10 days after 
the date of the first notice the IRS sent asking 
for the tax due or the day on which you 
receive notice and demand for immediate 
payment, whichever is earlier. 

The law allows you to tell the IRS where ta apply 
your deposits within the tax return period with a 
deposit penalty. You have 90 days from the date of 
the correspondence you received showing the deposit 
penalty to contact the I RS if you want to specify where 
to apply your deposits. 

Also, the law allows the IRS to remove the deposit 
penalty if: (1) the penalty applies to the first required 
deposit after a. required change to your frequency of 
deposits. and (2) you file your employment tax returns 
by the due date. 

Also, we charge interest on fraud and 
negligence penalties if the tax returns, including 
extensions, are due after December 31, 1988. 
For returns due after December 31, 1989, the 
Accuracy-Related Penalty is charged interest 
from the later of the return due date or 
extended return due date. 

We continue to charge interest until you pay 
the amount you owe in full. After December 31, 
1990, the law allows us to charge interest at the 
underpayment rate plus two percent on large 
corporate underpayments of more than 
$100,000. 

01 Filing and Paying Late - IRC 6651 - We charged 
a 5% combined penalty of 4-1 /2% for filing late and 
1 /2% for paying late because, according to our 
records, you filed your return late and didn't pay 
your tax by the due date of your return. The 
combined penalty is 5% of your unpaid tax for each 
month or part of a month your return is late, but not 
for more than 25% (22-1/2% late filing and 2-1/2% 
late paying). 

In addition to the maximum 22-1/2% late filing 
penalty for the first 5 months your return is late, 
we continue to charge the 1/2% (1/4% for months 
covered by an installment agreement) late paying 
penalty for each month or part of a month your tax 
is unpaid, but not for more than 25%. 

For returns due before 12131/2008, if you didn't 
file your return within 60 days of the due date, the 
minimum penalty is $100 or 100% of the tax due 
on your return, whichever is smaller. For returns 
due after 1213112008, the minimum penalty is the 
lesser of $135 or 100% of the tax due. If you think 
we should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." 

Underpayment or Late Payment of Estimated 
Tax - IRC 6654 - We charged you a penalty 
because, according to our records, you didn't 
estimate your tax and pay the correct amount of 
tax due. 

02 Individuals, Estates, and Certain Trusts - If 
you expect to owe tax of $1,000 or more for the 
tax year, you must prepay the tax by having tax 
withheld or by making estimated tax payments. 
We charge a penalty when the total tax you pay 
during the year doesn't meet the requirements of 
the law. 

The law requires you to pay at least 90% of the 
tax shown on your return for the curFent year or 
100% of the tax shown on your return for the prior 
year, whichever is less. Otherwise, you must 
make estimated tax payments each quarter. that 
is generally 25% of the total amount you expect to 
owe for the year. 
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Estimated Tax Safe Harbor for Higher Income 
Individuals - IRC 6654(d) - For tax years after 
1993, if your adjusted gross income in the 
preceding year is more than $150,000 ($75,000 if 
your filing status is married filing separately), the 
required payments are as follows: 

• For 2003: Your required payment is the lesser 
of 90% of the tax shown on your current year 
return or 110% of the tax shown on your prior 
year return. 

• For 2002: Your required payment is the lesser 
of 90% of the tax shown on your current year 
return or 112% of the tax shown on your prior 
year return. 

• For 2001: Your required payment is the lesser 
of 90% of the tax shown on your current year 
return or 110% of the tax shown on your prior 
year return. 

• For 2000: Your required payment is the lesser 
of 90% of the tax shown on your current year 
return or 108.6% of the tax shown on your prior 
year return. 

• For 1999: Your required payment is the lesser 
of 90% of the tax shown on your current year 
return or 105% of the tax shown on your prior 
year return. 

• For 1998: Your required payment is the lesser 
of 90% of the tax shown on your current year 
return or 100% of the tax shown on your prior 
year return. 

• For 1994 through 1997: Your required payment 
is the lesser of 90% of the tax shown on your 
current year return or 110% of the tax shown on 
your prior year return. 

For more information on when the estimated 
tax penalty may be reduced or removed, see 
the instructions for Form 2210 for your tax year 
or Publication 505, Tax Withholding and 
Estimated Tax. 

Corporations - We charge a penalty for not 
estimating your tax correctly when the corporation 
owes $500 or more in tax, and the total payments 
made on time are less than the required amount. 

For tax years beginning after December 31, 
1993, the law requires corporations to pay their 
estimated tax in 4 quarterly payments (unless 
income is seasonal or the corporation used an 
annualized income method to estimate its tax) 
based on the lesser of 100% of either the tax 
shown on the current year tax return or the prior 
year tax return. Each installment must be at least 
25% of the tax shown on the return. 

The procedure for reasonable cause does not 
apply to corporate estimated tax penalties. For 
more information on when the estimated tax 
penalty may be reduced or removed, see Form 
2220 and its instructions for your tax year. 

03 Failure to Deposit - IRC 6656(b) - Federal Tax 
Deposits Insufficient/Late - We charged a 
penalty because it appears that you didn't deposit 
the correct amounts of tax on time. We used your 
Record of Tax Liability to deti;irmine where to apply 
your deposits. We applii;id your deposits in the date 
order we received them. We figured the penalty on 
any tax not deposited, dep9sited late, or not 
deposited in the correct amounts. 

If you think we should remove or reduce this 
penalty, see "Removal of Penalties - Reasonable 
Cause." Also see Publication 15, Circular E -
Employer's Tax Guide or Publication 51, Circular A 
- Agricultural Employer's Tax Guide for deposit 
requirements. 

04 Dishonored Check or Other Form of Payment -
IRC 6657 - We charged a penalty because your 
bank did not honor your check or other form of 
payment. For checks or other forms of payment of 
$1,250 or more, the penalty is 2% of the amount of 
the check or other form of payment. For checks or 
other forms of payment of less than $1,250, the 
penalty is the amount of the check or other form of 
payment, or $25, whichever is less. If you think we 
should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." 

05 Fraud - IRC 6663 - We charged you a penalty for 
fraud. The penalty is 75% of the tax you didn't pay 
due to fraud (50% of the tax you didn't pay due to 
fraud on returns required to be filed before January 
1, 1987, not including extensions). 

For tax you didn't pay due to fraud on returns 
required to be filed before January 1, 1989, not 

including extensions, the penalty includes an 
additional 50% of the interest charged on the part 
of your underpayment due to fraud. This additional 
interest charge is a penalty and you cannot deduct 
it from your federal taxes. 

06 Negligence Penalty - IRC 6653(a) - We charged 
a penalty of 5% on your unpaid tax. For under­
payments on returns due before January 1, 1989, 
not including extensions, the penalty includes an 
additional 50% of the interest charged on the part 
of your underpayment due to negligence. This 
additional interest charge is a penalty and you 
cannot deduct it from your federal taxes. 

07 Paying Late - IRC 6651 - We charged a penalty 
because, according to our records, you didn't pay 
your tax on time. Initially, the penalty is 112% of the 
unpaid tax for each month or part of a month you 
didn't pay your tax. The penalty can't be more than 
25% of the tax paid late 

Note: Effective for months beginning after 
December 31, 1999, the failure to pay tax penalty 
(FTP) for individuals who file a tax return on or 
before the due date (including extensions), is 
limited to half the usual rate (0 .25% rather than 
0.5%) for any month in which an Installment 
Payment Agreement is in effect. 

If we issue a Notice of Intent to Levy and you 
don't pay the balance due within 10 days from the 
date oHhe notice. the penalty increases to 1 % a 
month. 

If you think we should remove or reduce this 
penalty, see "Removal of Penalties - Reasonable 
Cause." 

08 Missing Taxpayer Identifying Number (TIN) -
IRC 6723 - We charge a penalty when you don't 
provide a social security number (SSN) for 
yourself, your dependent. or another person. We 
also charge a penalty when you don't provide your 
own SSN to another person, or if you don't include 
your employer identification number on an 
information return. 

The penalty is $5 for each missing TIN the law 
requires on returns and statements due by 
December 31 , 1989. The penalty is $50 for each 
missing TIN the law requires on returns and 
statements due after December 31, 1989. 

For all missing TINs in any calendar year, the 
penalty can't be more than $100,000. If you think 
we should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." 

10 Filing Late IRC 6652(c) Exempt 
Organizations and Certain Trusts. We charged a 
penalty because, according to our records, you 
filed your return late. For Forms 990, 990EZ. and 
990PF, the penalty is: (1) $20 a day for each day 
your return is late, if your gross annual receipts are 
equal to or less than $1 million. The penalty may 
not be more than $10,000 or 5% of your gross 
annual receipts, whichever is less. (2) $100 a day 
for each day your return is late, if your gross 
annual receipts exceed $1 million. The penalty 
may not be more than $50,000. For all other forms, 
the penalty is $1 O a day for each day your return is 
late. The penalty may not be more than $5,000. If 
you think we should remove or reduce this penalty, 
see "Removal of Penalties - Reasonable Cause." 

11 Failure to Deposit - IRC 6656 - Federal Tax 
Deposits Insufficient/Late and Incomplete 
Record of Federal Tax Liability - We charged a 
penalty because it appears that you didn't deposit 
the correct amounts of tax on time. 

Also, your Record of Federal Tax Liability was 
incomplete or illegible, or the liability amounts you 
reported didn't equal the net taxes for the tax 
period. Therefore, we averaged the total tax liability 
and distributed it equally throughout the tax period. 
We applied your deposits to the averaged liabilities 
in the date order we received them. We figured the 
penalty on any tax not deposited, deposited late, or 
not deposited in the correct amounts. 

If you believe we computed the penalty 
incorrectly, please send a complete breakdown of 
your tax liability on Form 4977 (for tax years before 
1993), Form 941 Schedule B (for tax years 1993 
and later), Form 945-A, or Form 943-A. If you think 
we should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." Also 
see Publication 15, Circular E - Employer's Tax 
Guide or Publication 51, Circular A - Agricultural 
Employer's Tax Guide for deposit requirements. 

12 Incomplete Return - IRC 6652 - We charged a 
penalty because, according to our records. you 
didn't file a complete return. For Forms 990, 
990EZ, and 990PF, the penalty is: (1) $20 a day 
for each day your return is incomplete, if your 
gross annual receipts are equal to or less than $1 
million. The penalty may not be more than $10,000 
or 5% of your gross annual receipts, whichever is 
less. (2) $100 a day for each day your return is 
incomplete, if your gross annual receipts exceed 
$1 million, but the penalty may not be more than 
$50,000. For all other forms, the penalty is $1 O a 
day for each day your return is incomplete. The 
penalty may not be more than $5,000. If you think 
we should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." 

14 Fraud· IRC 6651(f) - Late Filing Penalty-The 
law allows us to increase the penalty for filing late if 
you didn't file on time because of fraud. The 
penalty is 15% of the amount of tax you should 
have reported on your tax return for each 
additional nionth or part of a month you didn't file 
your return. The total penalty may not be more 
than 75% of the tax you didn't pay. 

17 Penalty Removed - We removed the penalty we 
charged you and we are reviewing your account. 
We will let you know the results. 

27 Penalty on Tips • IRC 6652(b) - We charged a 
penalty because, according to our records, you 
didn't report your tips to your employer. The 
penalty is 50% of the social security or railroad 
retirement tax on the tips you didn't report. If you 
think we should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." 

28 Examining Officer's Report - IRC 6751(a) -
According to our records, your Examining Officer 
gave you a report that explained the reason for this 
penalty. 

30 Late Payment Penalty Removed - We removed 
the late payment penalty we previously charged 
you. 

31 False W-4 Penalty - IRC 6682 - We charged a 
$500 penalty because it appears you made false 
statement(s) on your Form W-4. If you think we 
should remove or reduce this penalty, see 
"Removal of Penalties- Reasonable Cause." 

32 Partnership Late Filing • IRC 6698 We 
charged a penalty because, according to our 
records, you filed your partnership return late. The 
penalty is $195 for each person who was a partner 
at any time during the tax year, for each month or 
part of a month the return was filed late, for up to 
12 months. If you think we should remove or 
reduce this penalty, see "Removal of Penalties -
Reasonable Cause." 

* For 2008: The penalty charge is $89. The Hokie 
Act increased the penalty rate by $1, for returns 
with a taxable year beginning in 2008. 

• Forreturiis requirecfto be filed after-December 
20, 2007: The penalty charge is $85. 

* For returns required to be filed prior to December 
20, 2007: The penalty charge is $50 for each 
partner for each month (or part of a month) the 
return was late or incomplete, not to exceed five 
months. 

S Corporation Late Filing - IRC 6699 - We 
charged a penalty because, according to our 
records, you filed your S corporation return late. 
The penalty is $195 for each person who was a 
shareholder at any time during the year, tor each 
month or part of a month the return was filed late, 
for up to 12 months. If you think we should remove 
or reduce this penalty, see "Removal of Penalties -
Reasonable Cause." 

* For returns required to be filed after December 
31 , 2008, the penalty is $89. 

*For returns required to be filed prior to December 
31 , 2008, but after December 20, 2007, the 
penalty is $85. 

33-39 and 45-52 Filing Incomplete Return - IRC 
6698 - We charged a penalty because, according 
to our records, your partnership return was 
incomplete and you didn't give us the information 
we requested. The penalty is $195 for each person 
who was a partner at any time during the tax year, 
for each month or part of a month, for up to 12 
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months. If you think we should remove or reduce 
this penalty, see "Removal of Penalties -
Reasonable Cause." 

* For 2008: The penalty charge is $89. The Hokie 
Act increased the penalty rate by $1, for returns 
with a taxable year beginning in 2008. 

* For returns required to be filed after December 
20, 2007: The penalty charge is $85. 

* For returns required to be filed prior to December 
20, 2007: The penalty charge is $50 for each 
partner for each month (or part of a month) the 
return was late or incomplete, not to exceed five 
months. 

33, 34, 36 and 45-49 Filing Incomplete Return - IRC 
6699 - We charged a penalty because, according 
to our records, your S corporation return was 
incomplete and you didn't give us the information 
we requested. The penalty is $195 for each 
person who was a shareholder at any time during 
the year, for each month or part of a month the 
return was filed late, for up to 12 months. If you 
think we should remove or reduce this penalty, see 
"Removal of Penalties - Reasonable Cause." 
* For returns required to be filed after December 

31, 2008, the penalty is $89. 

* For returns required to be filed prior to December 
31, 2008, but after December 20, 2007, the 

_ Jle.n_~lty is $_85. __ . 
33 - Missing Schedules K-1 
34 - Missing Schedule L (Balance Sheets) 
35- Missing Schedules K-1 TINs (5 or more) 
36 - Missing Schedules K-1 and Schedule L 

( Balance Sheets) 
37 - Missing Schedules K-1 and Schedule K-1 

TINs 
38- Missing Schedule L (Balance Sheets) and 

Schedule K-1 TINS 
39- Missing Schedules K-1, Schedule K-1 

TINs, and Schedule L (Balance Sheets) 
45 - Missing Schedules K 
46- Missing Schedules Kand Schedules K-1 
47 - Missing Schedules Kand Schedules L 

(Balance Sheets) 
48 - Missing Schedules K and 

Schedules K-1 TINs (5 or more) 
49 - Missing Schedules K, Schedules K-1, and 

Schedules L (Balance Sheets) 
50 - Missing Schedules K, Schedules K-1, and 

Schedule K-1 TINs 
51 - Missing Schedules K, Schedules L 

(Balance Sheets), and Schedule K-1 TINs 
52- Missing Schedules K, Schedules K-1, 

Schedules L (Balance Sheets), and 
Schedule K-1 TINs (5 or more) 

40 Accuracy-Related Penalty - IRC 6662 - For 
returns due after 12131189, we charge a 20% 
penalty on the amount of additional tax attributable 
to Negligence, Substantial Understatement, 
Substantial Valuation Misstatement, Substantial 
Overstatement of Pension Liabilities, or Substantial 
Estate or Gift Tax Valuation Understatement. The 
penalty is increased to 40.%.Joi:_a Gross Valtiation 
Misstatement. 

For returns due before 111190, the applicable 
percentage rate varies with the specific penalty 
and the amount of the increased tax. 

Accuracy-Related Penalty on Understatements 
with Respect to Reportable Transactions - IRC 
6662(A) - For tax years ending after October 22, 
2004, we charged a penalty for a reportable 
transaction understatement. Generally, the penalty 
is 20 percent of the reportable transaction 
understatement. The penalty is increased to 30 
percent if the disclosure requirement in IRC section 
6664(d)(2)(A) is not met. 

Accuracy-Related Penalty on Underpayments 
Attributable to Undisclosed Foreign Financial 
Asset Understatements - IRC 6662(j) - For tax 
years beginning after March 18, 2010, we charged 
a penalty for an undisclosed Foreign Financial 
Asset. The penalty is 40% of the portion of any 
underpayment attributable to any undisclosed 
foreign financial asset understatement. 

Accuracy-Related Penalty on Underpayments 
Attributable to Non-economic Substance 
Transactions - IRC 6662(b)(6) - We charged you 
a penalty due to a disallowance of claimed tax 
benefits by reason of a transaction lacking 
economic substance or failing to meet the 
requirements of any similar rule of law. The penalty 

is 20 percent of the portion of the underpayment 
attributable to one or more non-economic 
substance transactions. The reasonable cause 
exception does not apply to any portion of an 
underpayment that is attributable to one or more 
non-economic substance transactions. (For 
transactions entered into on or after March 31, 
2010). 

Accuracy-Related Penalty on Underpayments 
Attributable to Non-disclosed Non-economic 
Substance Transactions - IRC 6662(i) - We 
charged you a penalty due to a disallowance of 
claimed tax benefits by reason of a transaction 
lacking economic substance or failing to meet the 
requirements of any similar rule of law. The penalty 
is 40 percent of the portion of the underpayment 
attributable to one or more non-disclosed 
non-economic substance transactions. The 
reasonable cause exception does not apply to any 
portion of an underpayment that is attributable to 
one or more non-disclosed non-economic 
substance transactions. (For transactions entered 
into on or after March 31, 2010). See the Revenue 
Agent Report for a detailed explanation of these 
penalties. 

41 Failure to Deposit - IRC 6656 - Taxes Paid 
Directly to IRS - We charged a penalty because, 
according to our records, you paid your taxes to an 
unauthorized financial jn5tit11tjon _d.irect4L-inlhe !BS_ 
with your return, or you did not make your 
deposit(s) electronically as the law requires. The 
penalty is 10% of each payment you didn't deposit 
properly. 

There is a limit to the amount of tax you may pay 
with your return. See the list below. 

Form 941 series, Form 943, Form 944, and 
Form 945 - You may pay taxes of less than 
$2,500 with your tax return. 

Form 1042 - You may pay taxes of less than 
$200 with your tax return. 

Form 720 - You may pay taxes of $2,000 or less 
with your tax return. 

Form 940 - You may pay taxes of $500 or less 
with your tax return. 

Form CT-1 - You may pay taxes of less than 
$2,500 with your tax return. 

If you think we should remove or reduce this 
penalty, see "Removal of Penalties - Reasonable 
Cause." Also see Publication 15, Circular E -
Employer's Tax Guide or Publication 51, Circular A 
- Agricultural Employer's Tax Guide for deposit 
requirements. 

42 Failure to Deposit - IRC 6656 - Insufficient or 
Late Deposits and Taxes Paid Directly to IRS -
We charged a penalty because according to our 
records: 
- you didn't deposit the correct amounts of tax 

___ on_tiJn~---- -~----·. __ _ 
- you made one or more of your deposits to an 

unauthorized financial institution, paid your tax 
directly to the IRS, paid the tax with your return, 
or you did not make your deposit( s) 
electronically as the law requires. 
We applied your deposits and payments in the 

date order we received them. We used your 
Record of Federal Tax Liability to determine where 
to apply your deposits. We figured the penalty on 
any tax not deposited, deposited late, or not 
deposited in the correct amounts. For additional 
details see Information on Failure to Deposit 
Penalty, Code 56. 

43 Failure to Deposit - IRC 6656 - Taxes Paid 
Directly to IRS and Missing Information - We 
charged a penalty because you paid taxes to an 
unauthorized financial institution, directly to the 
IRS, with your tax return, or you did not make your 
deposit(s) electronically as the law requires. 

Also, your Record of Federal Tax Liability was 
incomplete or illegible, or the liability amounts you 
reported didn't equal the net taxes for the tax 
period. Therefore, we averaged the total tax liability 
and distributed it equally throughout the tax period. 

We applied your deposits and payments to the 
averaged liabilities in the date order we received 
your deposits. We figured the penalty on any tax 
not deposited, deposited late, or not deposited in 
the correct amounts. 

If you believe we computed the penalty incorrectly, 
please send us a complete breakdown 
of your tax liability on Form 941 Schedule B, or 
Form 945-A or Form 943-A. For additional details 
see Information on Failure to Deposit Penalty, 
Code56. 

44 Failure to Deposit - IRC 6656 - Insufficient 
Late Deposits and Taxes Paid Directly to IRS 
and Missing Information - We charged a 
penalty because, according to our records: 

you didn't make your tax deposit on time or in 
the correct amounts, 
you made one or more of your deposits to an 
unauthorized financial institution, paid your 
tax directly to the IRS, paid the tax with your 
return, or you did not make your deposit(s) 
electronically as the law requires, and 
your Record of Federal Tax Liability was 
incomplete or illegible, or the liability amounts 
you reported didn't equal the net taxes for the 
tax period. 

We averaged your total tax liability and 
distributed it equally throughout the tax period. 
Then we applied your deposits and payments to 
the averaged liabilities in the date order we 
received your deposits. We figured the penalty on 
any tax not d.llposited, deposited late, or not 
deposited in the correct amounts. 

If you believe we computed the penalty 
_Jncorrectly, please send us a complete breakdown 

of your tax liability on Form 941 Schedule B, or 
Form 945-A or Form 943-A. For additional details 
see Information on Failure to Deposit Penalty, 
Code 56. 

53 Ten Percent Penalty for Internal Revenue Code 
(IRC) Section 444 Election - IRC 7519(f) - We 
charged a penalty because we didn't receive the 
full amount of the "required payment" for your IRC 
section 444 election on time. The required 
payment is the value of the tax deferral you receive 
when you change your tax year under IRC section 
444. 

The penalty is 10% of the part of the payment 
that you didn't pay on time. 

If the required payment is more than $500 for 
any year you made an IRC section 444 election, 
you must make a payment with Form 8752, 
Required Payment or Refund Under Section 7519, 
by May 15th of the following calendar year. 
Reasonable Cause doesn't apply to this 10 percent 
penalty for tax years beginning on or before August 
5, 1997. For tax years beginning after August 5, 
1997, if you think we should remove or reduce this 
penalty, see "Removal of Penalties - Reasonable 
Cause." 

54 Failure to Deposit - IRC 6656 - Deposits 
Insufficient/Late and Incorrect Record of 
Federal Tax Liability - We charged a penalty 
because it appears that you didn't deposit the 
correct amounts of tax on time. Our records 
showed you as a semi-weekly depositor but your 
Form 941 Schedule B, Form 945-A, or Form 943-A 
dido'Lh<!VSL.enough._informatiqn on_jt for us to 
determine if you made your deposits on time or in 
the correct amounts. 

Therefore, we averaged the liability you reported 
and distributed it equally. We then applied your 
deposits in the date order we received them. We 
figured the penalty on any tax not deposited, 
deposited late, or not deposited in the correct 
amounts. 

If you believe we computed the penalty 
incorrectly, please complete Form 941 Schedule B, 
Form 945-A, or Form 943-A. If you think we should 
remove or reduce this penalty, see "Removal of 
Penalties - Reasonable Cause." For information 
on deposit requirements, see Publication 15, 
Circular E - Employer's Tax Guide, or Publication 
51, Circular A -Agricultural Employer's Tax Guide. 

55 Failure to Deposit - IRC 6656 - Missing or 
Incorrect Information and Taxes Paid Directly 
to IRS - We charged a penalty because your 
Form 941 Schedule B, your Form 945-A, or your 
Form 943-A was incomplete and we couldn't 
determine if you made your deposits on time or in 
the correct amounts. 

Therefore, we averaged the liability you reported, 
distributed it equally, and applied your deposits in 
the date order we received them. We figured the 
penalty on any tax not deposited, deposited late, or 
not deposited in the correct amounts. 

Notice 7 46 (Rev. 10-2011) Catalog Number 63146F Department of the Treasury Internal Revenue Service www.irs.gov 

TS001687 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 662 of 1000 PageID #:6102



Also, it appears that you paid taxes to an 
unauthorized financial institution, directiy to the 
IRS, with your tax return, or you did not make your 
deposit(s) electronically as the law requires. If you 
believe we computed the penalty incorrectly, 
please complete Form 941 Schedule B, Form 
945-A or Form 943-A. For additional details see 
Information on Failure to Deposit Penalty, Code 
56. 

56 Failure to Deposit - IRC 6656 - Deposits 
Insufficient/Late, Taxes Paid Directly to IRS and 
Incorrect Record of Federal Tax Liability - We 
charged a penalty because, according to our 
records: 
- you didn't make your tax deposit on time or in 

the correct amounts, 
- you made one or more of your deposits to an 

unauthorized financial institution, paid your tax 
directly to the IRS, paid the tax with your return, 
or you did not make your deposit(s) 
electronically as the law requires, and your 
Record of Federal Tax Liability was incomplete 
or illegible, or the liability amounts you reported 
didn't equal the net laxes for the tax period. 

We averaged your total tax liability, distributed it 
equally, and applied your deposits and payments 
to the averaged liabilities in the date order we 
received them. We figured the penalty an any tax 
not deposited, deposited late, or not deposited in 
the correct amounts. 

If you believe we computed the penalty 
incorrectiy, please complete the enclosed Form 
941 Schedule B, Form 945-A, or Form 943-A. For 
additional details see lnfonmation on Failure to 
Deposit Penalty below. 

Information on Failure to Deposit Penalty. 
There is a limit to the amount of tax you may pay 
with your return. See the list below. 

Form 941 series, Form 943, Form 944, and 
Form 945 - You may pay tax of less than $2,500 
with your tax return. 

Form 1042 - You may pay taxes of less than 
$200 with your tax return. 

Form 720 - You may pay taxes of $2,000 or less 
with your tax return. 

Form 940 - You may pay taxes of $500 or less 
with your tax return. 

Form CT-1 - You may pay taxes of less than 
$2,500 with your tax return. 

If you think we should remove or reduce this 
penalty, see "Removal of Pena/ties - Reasonable 
Cause." Also see Publication 15, Circular E -
Employer's Tax Guide, or Publication 51, Circular 
A - Agricultural Employer's Tax Guide, for deposit 
requirements. 

57 Failure to Deposit - IRC 6656 - Deposits 
Insufficient/Late and Incorrect Record of 
Federal Tax Liability - We charged a penalty 
because, according to our records, you didn't 
deposit your tax using the one-day deposit rule for 
liabilities $100,000 or more during a deposit period. 

Also, the Record of Federal Tax Liability on your 
return was incomplete and we couldn't determine if 
you made your deposits on time or in the correct 
amounts. Therefore, we averaged the liability you 
reported and distributed it equally. 

Since your average amount of monthly liability 
was $100,000 or more, we placed the liability on 
the first day of your applicable semi-weekly period. 
We applied your deposits in the date order we 
received them. We figured the penalty on any tax 
not deposited, deposited late, or not deposited in 
the correct amounts. 

For deposits due after December 31, 1989, 
see Code 54. 

58 Failure to Deposit - IRC 6656 - Deposits 
Insufficient/Late and Incorrect Record of 
Federal Tax Liability - We charged a penalty 
because, according to our records, you didn't 
deposit your tax using the one-<Jay deposit rule for 
liabilities $100,000 or more during a deposit period. 

Also, your Form 941 Schedule B, Form 945-A or 
Fomn 943-A was incomplete and we couldn't 
determine if you made your deposits on time or in 

the correct amounts. Therefore, we averaged the 
liability you reported and distributed it equally. 

Since your average amount of liability was $100,000 
or more, we placed the liability on the first day of the 
applicable semi-weekly period (eighth-monthly penod 
for tax years ending on or before December 31, 
1992). We applied your deposits in the date order we 
received them. We figured the penalty on any tax not 
deposited, deposited late, or not deposited in the 
correct amounts. 

For deposits due after December 31, 1989, see 
Code 54. 

Interest - IRC 6601 
09 Interest - We charged interest because, 

according to our records, you didn't pay your tax 
on time. We figured interest from the due date of 
your return (regardless of extensions) to the date 
we receive your full payments or the date of your 
notice. 

Corporate interest - We charged additional 
interest of 2% because, according to our records, 
you didn't make your corporate tax payment within 
30 days after the IRS notified you of the 
underpayment of tax. This interest begins on the 
31st day after we notify you of the underpayment 
on tax amounts you owe over $100,000, minus 
your timely payments and credits. 

19 Additional Interest Charges - If the amount you 
owe is $100,000 or more, please make sure that 
we receive your payment within 10 work days from 
the date of your notice. If the amount you owe is 
less than $100,000, please make sure that we 
receive your payment within 21 calendar days from 
the date of your notice. If we don't receive full 
payment within these time frames, the law requires 
us to charge interest until you pay the full amount 
you owe. 

Interest Paid 
Beginning with tax year 1991, you can no longer 
deduct interest you paid to the United States Treasury 
as an itemized deduction oo your Form 1040, 
Schedule A. 

Interest Reduced 
If we reduce interest that you previously reported as a 
deduction on your tax return, you must report this 
reduction of interest as income on your tax return for 
the year we reduce it. 

Interest Removed-Erroneous Refund 
The law requires us to remove interest up to the date 
we request you to repay the erroneous refund when: 
- you didn't cause the erroneous refund in 

any way, and 
- the refund doesn't exceed $50,000. 

The IRS may remove or reduce interest on other 
erroneous refunds based on the facts and 
circumstances involved in each case. 

Annual Interest Netting - Effective January 1, 1987 
through December 31, 1998, the interest rate we paid 
on any overpayment of taxes was 1 % less than the 
interest rate we charged on the underpayment of 
taxes. As of January 1, 1999, the overpayment and 
underpayment rates of interest that we pay and 
charge are the same. except for corporate 
overpayments. If we refund an overpayment with 
interest and we have to increase the tax at a later 
date, we give special consideration to the interest on 
that account. 

On the tax increase made after the refund, we will 
charge the lower refund rate of interest (up to the 
amount of the refund) for the same time period that we 
paid interest on the overpayment. 

Request for Net Interest Rate Of Zero - IRC 6621 (d) 
General Ru le - If you owe interest to the IRS on an 
underpayment for the same period of time that the IRS 
owes you Interest on an overpayment, you may be 
entitled to receive a net interest rate of zero (the same 
rate of interest applies to your underpayment as your 
overpayment). 

Ta receive the net interest rate of z:ero for interest 
you owed (or paid) the IRS, or interest that we owed 
(or paid) you before October 1, 1998, you must file a 
Form 843, Claim for Refund and Request for 
Abatement. Far more information on the filing 
requirements for the Form 843, see Revenue 

Procedure 99-43, 1999-47 l.R.B. 579. Revenue 
Procedure Qg-43 and Form 843 are available at 
www.irs.gov. 

To qualify for the net interest rate of zero, the period 
Of limitation for claiming a refund of interest on an 
underpayment and the period of limitation for claiming 
additional interest on an overpayment must have been 
open on July 22, 1 ggB. Generally, the period of 
limitation far claiming a refund of interest on an 
underpayment is 3 years from the time you filed your 
tax return, or 2 years from the time you paid the 
interest, whichever is later. The period of limitation to 
request additional interest on an overpayment is 6 
years from the date of the refund. 

You must file Form 843 on or before the closing date 
of the later statute of limitation period. Mail Form 843 
to: 

U.S. Mail: 
Internal Revenue Service 
Net Rate Interest Netting Claim 
P.O. Box 9987 
Mail Stop 6800 
Ogden, UT 84409 

Other than U.S. mciil. 
Internal Revenue Service 
Net Rate Interest Netting Claim 
1160 West 1200 South 
Mail Stop 6800 
Ogden, UT 84201 

If your request for interest netting involves solely 
interest that you owed the IRS or that the IRS owed 
you on or after October 1, 1998, send Form 843 to the 
Internal Revenue Service Center where you filed your 
most recent federal income tax return. For more 
information an these Form 843 filing requirements, 
see Revenue Procedure 2000-26, 2000-24 l.R.B. 1. 
Revenue Procedure 2000-26 is available at 
vvww.lrs.gov. 

Status of Your Account 

22 Balance Less than $1 - If the amount you owe is 
less than $1, you do not have to pay it. 

23 Refund Less than $1 - If your refund is less than 
$1, we will send it to you only if you ask for it. 

24 Refund - We will refund your overpayment (plus 
interest when applicable), if you owe no other 
taxes or have no other debts the law requires us to 
collect. 

25 This notice is not the result of an examination of 
your return. We notify a taxpayer when we select 
his/her return for examination. 

Action Required on Balance Due Accounts 

16 Payment - Please make your check or money 
order payable to the United States Treasury. 
Write on your payment your social security 
number or employer identification number, the 
tax period and tax form. Mail your payment with 
the bottom part of your notice in the enclosed 
envelope or to the address on the front of your 
notice. 

Notice about Partial Payments - Generally, we 
apply your payment first to tax, then to penalty, and 
finally to the interest you owe. 

Additional Tax Concerns 

Backup Withholding 
If you received interest, dividends or patronage 
dividend income, but you didn't report the income on 
your tax return and you didn't pay the tax due on your 
tax return, you could be subject to a special income 
tax withholding called Backup Withholding. The IRS 
may request each payer of that income to begin 
withholding at a rate of 28% if, after we send you four 
notices over 210 days, a balance remains due on your 
account. 

Federal/State Exchange Program 
The Internal Revenue Service has agreements with 
state and certain local tax agencies to exchange 
information about federal tax, including increases or 
decreases. If this change affects the amount of your 
state or local income taxes, you should file the 
required state or local form to report the change. 

G:D< U.S. GOVERNMENT PRINTING OFFICE: 2013---{;47-108 
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COUNTY OF PALM BEACH: NOTICE OF AD VALOREM TAXES AND NON-AD VALOREM ASSESSMENTS 

PROPERTY CONTRO.L NO. YEAR CMC 

06-42-47-10-02-007-0680 2013 15 

R 6 - 231542 
BERNSTEIN FAMILY REAL TY LLC 

COLLECTOR NO. 
. ,,,::<-

101304074 

EXEMPTION(S) APPLIED 
:ro THIS PROPERTY 

..... · .. 
LEGAL DESCRIPTION 

BOCA MADERA UNIT 2 LT 68 BLK G 

950 PENINSULA CORPORATE CIR STE 3010 
BOCA RATON FL 33487-1387 

ANNE M. GANNON 

CONSTITUTIONAL TAX COLLECTOR 
Serving Palm Beach County I 11• ·I I 111I•11I1111hi1l 11l 11l II I l1II1 l1 111 IM1 1II1ll Ill I hi,, h 

www.pbctax.com 

READ REVERSE SIDE BEFORE CALLING ·-- f.AxiNGAOilioR1i'Y .............. . 
COUNTY 
COUNTY DEBT 
CITY OF BOCA RATON 
CITY OF BOCA RATON DEBT 
CHILDRENS-SERVIGES·GOUNGlb 
F.l.N.D. ! /. - i ='I ........., ! 

~~~~6tt°6~2C\E!D\~~~ 1 PT. ;. i .. 
SCHOOL StATE . ' ----· I.... . 
SFWMD EVERGLADES CONST PROJECT 
SO FLA WATER MANAGEMENT DIST. 
SO FLA WATER MGMT - OKEE BASIN 
GREATER BOCA RATON BH & PK DIST 

'REAi> REVERSfsiof BEF(JRE CALLING 
LEVYING AUTHORITY 
SOLID WASTE AUTHORITY 
BOCA RATON FIRE OPERATIONS 
LAKE WORTH DRAINAGE DISTRICT MAINT 

NOV30,2013 DEC31,2013 

$5,346.47 $5,402.18 

4% 3% 

2013 REAL ESTATE PROPERTY TAX BILL 
it'. . AD VALOREM TAXES ___ R~DRevERSESIDEBEFORECALUN.G. 

TELEPHONE - ASSESSSED. ifi(EMPTION TAXABLE MILLAGE TAX AMOUNT 
561-355-3996 270,314 270,314 4.7815 1,292.51 
561-355-3996 270,314 270,314 0.2037 55.06 
561-393-7850 270,314 270,314 3.4216 924.91 
561-393-7850 270,314 270,314 0.3009 81.34 

:~i 56~-740-7,0001,,-~, ?10;31,4 !'_..--\ L l~7-0,3J4~:'. p..z.045. 189.90 
. .. 561-627-3386· .:::: .... - ;210·314 I ... .i 

1

_ i ~70.314, • , !O.OJ4.5 9.33 
561=659-1270\. __ ·-:, 210:31'4 \ • . __ , : 210,314 J !1,o~o 291.94 
S61-434-S83t:""<) ) '2°70·314 \<'f:.' • 470,31tV ~.4~0 675.24 
561-434-8837'--·-"' 270'.314 ····· -----· 210,314· 5:0880 1,375.36 
561-686-8800 270:314 270,314 0.0587 15.87 
561-686-8800 270,314 270,314 0.1685 45.55 
561-686-8800 270,314 270,314 0.1838 49.68 
561-417-4599 270,314 270,314 0.9676 261.56 

f ·~ 
L. 

N~ii~i;~A.~QfV.i·.~.O .. JI, ·m;.M ... A.$,$:§.~~$~ M E~ T$, TOTALAP_\l~~~~~~AA~li)~jlif(jif~'~:ti.t~<;i 
TELEPHONE 
561-697-2700 
561-393-7979 
561-819-5479 

RATE AMOUNT 
174.00 174.00 
ss:oo 85.00 
42.00 42.00 

TOTAL NON-AD VALOREM 
TOTAL AD VALOREM AND NON-AD VALOREM COMBINED 

301.00 
5,569.25 

· · AMOUNT DUE WHEN RECEIVED BY . ;.i" ,,,. 

JAN 31,2014 • ·'FEB 28, 2014 :':MARCH 31, 2014 
. ........ 

' 
'. 

$5,457.86 $5,513.56 $5,569.25 
TAXES ARE DELINQUENT 

2% 1.% NO DISCOUNT 
APRIL 1, 2014 .. n 

DETACH HERE **SEE REVERSE SIDE FOR INSTRUCTIONS AND INFORMATION** DETACH HERE 

COUNTY OF PALM BEACH: NOTICE OF AD VALOR EM TAXES AND NON-AD VALOREM ASSESSMENTS 
·. 

PROPERTY CONTROL NO. YEAR 

06-42-4 7 -10-02-007-0680 2013 
BERNSTEIN FAMILY REALTY LLC 
950 PENINSULA CORPORATE CIR STE 3010 
BOCA RATON FL 33487-1387 

LEGAL DESCRIPTION 
BOCAMAQERA-0Nl"f2CnasLK_G____ - -

' 

NOVJ0,2013 DEC31,2013 

$5,346.47 $5,402.18 

4% 3% 

CMC COLlECTOR NO• 
" 

15 101304074 

20131013040740005569252 

P.O. BOX 3353 MAKE PAYABLETO: 

WEST PALM BEACH, FL 33402-3353 TAX COLLECTOR, PALM BEACH COUNTY 

• )W\ AMOUNT DUE WHEN RECEIVED BY .·. . . ..'. .. . .... 
'.''}: 

JAN 31, 2014;/: FEB28,201~ ... MARCH 31, 2014 . -

$5,457.86 $5,513.56 $5,569.25 
TAXES ARE DELINQUENT_~,, 

2% 1% NO DISCOUNT 
APRIL 1, 20i,4 

;~ -o':. -_. 

08/04/2013 TB( 1) RE PT Bill 06/26/2013 2013 REAL ESTATE PROPERTY TAX BILL 
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(KEEP THIS SEcrn;m FOR YOUR RECORDS) 
~. ' 

IMPORTANT INSTRUCTIONS 

This Bl LL includes Ad Va lo rem Taxes and Non-Ad Valorem Assessments for the 2013 
Tax Year. Payment must be made in full and in U.S. funds. Payment is subject to 
verification and receipt of funds. A fee is applied for dishonored funds. 

2013 REAL ESTATE PROPERTY TAX PAYMENT 

Discount amounts are shown on the front of this bill. 
Payment must be received in our offices by the due dates printed on the TAX BILL 
(see reverse side). 

PAYMENT OPTIONS 

E-CHECK (Online Only) 24/7 at www.pbctax.com. No Additional Fee (Payment 
confirmation e-mail serves as receipt). 
CREDIT CARD (Online Only) 24/7 at www.pbctax.com. A 2.35% Convenience Fee Will 
Apply {Payment confirmation e-mail serves as receipt). 
WIRE TRANSFER E-mail taxwires@taxcollectorpbc.com for instructions {bank 
confirmation serves as receipt). 
MAIL Detach the original stub and return with payment. DO NOT FOLD, STAPLE, 
PAPER CLIP, WRITE, OR MARK ORIGINAL STUB. Write your 17-digit Property Control 
Number on your payment. Use the enclosed return envelope with the Tax Collector 
address showing in the return envelope window {canceled check serves as receipt). 
DROP OFF BOX at one of our Service Centers from 8:15 AM to 5:00 PM, Monday­
Friday (canceled check serves as receipt). 
BANK ONLINE BILL PAY - Your bank's bill pay service - Mail delivery and bank processing 
times vary so allow ample time. Include 17-digit Property Control Number on 
payment (bill pay service canceled check serves as receipt). 

DELINQUENT TAX INFORMATION 

Ad Valorem Taxes and Non-Ad Valorem Assessments become delinquent APRIL 1, 
2014. 

• The minimum charge of 3% will be collected. Interest accrues at 1.5% per month 
(18% annually). 
Interest and associated costs for delinquent taxes are determined by the date 
payment is received by the Tax Collector. 
Payment AFTER THE DATE OF DELINQUENCY must be in U.S. funds by cash, bank 
draft, wire transfer, certified check, money order, U.S. Postal Money Order, or 
cashier's check. 

FLORIDA STATUTE 197.432: Tax Certificates will be sold on all unpaid property taxes 60 days after 
the date of delinquency. 

(DETACH HERE) 

ANNE M. GANNON 

CONSTITUTIONAL TAX COLLECTOR 
Serving Palm Beach County 

Serving you~ 
www.pbctax.com 

'.'.: ·· ·· ·· Qp,11tact lnformatl~n for 
.Qiiesthms or ProbJ~ins 

---.---~·. :'_.,,,.;:.:,,,_,, ·.,.-,..---,-.---------~~> 

·•constitutionalf"'rax ,,: ,:Collector:'. 
Prepares and mails TAX :a1LLS Jrom, 
Tax R61i data c~.rtified by' the pij'Q,'.,, 

. Prope~ty· Appra'iser ancl Non-Ad'' ; 

Valorer:n. assessrnentS ' provided by 
, Levying'Authorities (561-355l2264}.!f. 

;, ·this property wast$,Old, forward this 8!ff~~:'; 
:;: 1.0.Jhe riew owner or mark.bill "SOLD;;.::: '" . ' .. :·· '.~:,.-.:~·;;' . : . . . : ·•f:rf:'t'_:· . .·_: 

and return to the Const1tut1onal Tax 
CollectJ(;~ Offic~i,~··· . , · .. ··· ... " :~y. 

t· Prqp~;~Y Appr~is,e#'~~iewes the 
Ad Valqr,erri Tax Roll (asse~sed value; · 

: exemptiOns, tax~~le value, assesse(j.11,< 

[':atf E;m:~~~~I~~~:;~'. 
I be d1reGted to thE!;()ffice oftt:ie PropeftY> 
;.,•:Appr~· ·rat 561~355·28~"~ffi~i ···· · 

Taxing Authot!ties: set·· the ''A'd,f; 
yalorern millage rates;. Seetelepho/'lif 
li~t6n.~1verse sideforque~t{9ns about ' 

, ·. assessfnent. amounts and services 

' provided. >Lb:: . ' '· 
S':':f":·:> :<. , . 

Levyil}g AuthQritie$~''. · termine.' 
the Noh~Ad Valorem assessmehtS';· 
See telephone Hsi•on revefae side fd;f'1:; 

'. questions about assessrn . . moun~ 
and ~~~y.ic~s provided. · • 

.. : ... :.:L .... :· ... :.:.:.:_ .... :·., .. L.,:. 

PLEASE INCLUDE THIS BOTTOM STUB WITH YOUR PAYMENT TO THE TAX COLLECTOR 

08/05/2013 TB{l) RE PT Bill 06/26/2013 

DO NOT FOLD, STAPLE, PAPER CLIP, WRITE, OR MARK 
ON THIS PAYMENT STUB 

Make payable to: 

Tax Collector, Palm Beach County 

Please include the 17-digit Property Control Number on your 

payment. Place this return portion and your payment in the 

enclosed return envelope. The Constitutional Tax Collector's 

address must show in the return envelope window. 
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SIMON BERNSTEIN IRREVOCABLE TRUST U/A 917106 
FBO DANIEL BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 
Acct Number: 21000918 0 03 

Transaction Descrintion 

REAL ESTATE EXPENSES 
TAX COLLECTOR, PALM BEACH COUNTY - 1/3 OF REAL 
ESTATE TAXES 
MR ELECTRIC - 1/3 DOWNPAYMENT FOR ELECTRICAL 
WORK 
TOTAL REAL EST ATE EXPENSES 

DISBURSEMENTS FBO DANIEL 
ST ANDREW'S SCHOOL - BALANCE OF 2012/2013 TUITION 
ST ANDREW'S SCHOOL - CLASS MUSIC TRIP 
22 LACROSSE - SUMMER LACROSSE PROGRAM 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL-PAYMENT ON ACCOUNT2013/2014 
TUITION 
ST ANDREW'S SCHOOL-PAYMENT ON ACCOUNT2013/2014 
TUITION 
ST ANDREW'S SCHOOL - PAYMENT ON ACCOUNT 2013/2014 
TUITION 
TOTAL DISBURSEMENTS FBO DANIEL 

DISBURSEMENTS TO COVER HOUSEHOLD EXPENSES 
BERNSTEIN FAMILY REALTY LLC - PAYMENT TO LEGACY 
BANK 
BERNSTEIN FAMILY REALTY LLC - PAYMENT TO LEGACY 
BANK 
BERNSTEIN FAMILY REAL TY LLC - PAYMENT TO LEGACY 
BANK -· 

CANDICE BERNSTEIN - ONE-THIRD MONTHLY EXPENSES 
SEPT OCT NOV 
CANDICE BERNSTEIN - ONE-THIRD MONTHLY EXPENSES 
FOR DEC 2012 
CANDICE BERNSTEIN - VOLVO REP AIRS 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
FISERV - REIMBURSEMENT OF OVERPAYMENT BY BILL 
PAY SERVICE 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 

PostinP Date Pavment 

12/03/2012 -1,803.60 

12/12/2012 -500.00 

-2 303.60 

11/14/2012 -8 221.50 
03/08/2013 -275.00 
05/22/2013 -722.00 
06/14/2013 -92.00 
06/28/2013 -2,137.00 

07/22/2013 -3,432.00 

08/13/2013 -1,716.00 

-16.595.50 

11/08/2012 -2,000.00 

11/29/2012 -250.00 

11/30/2012 1,000.00 

12/06/2012 -3,000.00 

12/10/2012 -1,000.00 

12/21/2012 -2,155.77 
12/27/2012 -3.000.00 
01/30/2013 -98.00 

01/30/2013 -3,000.00 
01/31/2013 -3.000.00 
02/27/2013 -3.000.00 
03/11/2013 -3.000.00 
04/04/2013 -3,000.00 
05/0312013 -2.000.00 
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SIMON BERNSTEIN IRREVOCABLE TRUST U/A 917106 
FBO DANIEL BERNSIBIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 
Acct Number: 21000918 0 03 

Transaction Descriotion 

DISBURSEMENTS TO COVER HOUSEHOLD EXPENSES 
cont. 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
CANDICE BERNSTEIN - LIVING EXPENSES FOR DANIEL 
BERNSTEIN FAMILY REALTY CUSTODY ACCT 
TOTAL DISBURSEMENTS TO COVER HOUSEHOLD 
EXPENSES 

Posting Date Pavment 

05/17/2013 -4,000.00 
06/04/2013 -3.000.00 
06/28/2013 -5,000.00 
0711512013 -4,000.00 
08/06/2013 -1,000.00 
09/10/2013 -1.800.00 
09/18/2013 -10,655.43 

-56.959.20 
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SIMON BERNSTEIN IRREVOCABLE TRUST U/A 917106 
FBO JACOB BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 
Acct Number: 21000917 0 03 

Transaction Descrintion 

REAL ESTATE EXPENSES 
TAX COLLECTOR, PALM BEACH COUNTY - 1/3 SHARE OF 
REAL ESTATE TAXES 
MRELECTRIC-113 DOWNPAYMENTFOR ELECTRICAL WORK 
TOTAL REAL ESTATE EXPENSES 

DISBURSEMENTS FBO JACOB 
ST ANDREW'S SCHOOL - BALANCE OF 2012/2013 TUITION 
ST ANDREW'S SCHOOL - 8TH GRADE CLASS TRIP AND 
BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL BOOKSTORE CHARGES 
PETER WOHLGEMUTH DMD - FOR DENTAL SVCS 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL-PAYMENT ON ACCOUNT 2013/2014 
TUITION 
ST ANDREW'S SCHOOL - PAYMENT ON ACCOUNT 2013/2014 
TUITION 
ST ANDREW'S SCHOOL - PAYMENT ON ACCOUNT 2013/2014 
TUITION 
TOTAL DISBURSEMENTS FBO .JACOB 

DISBURSEMENTS TO COVER HOUSEHOLD EXPENSES 
BERNSTElN FAMILY REALTY LLC - PAYMENT TO LEGACY 
BANK 
BERNSTEIN FAMILY REALTY LLC - PAYMENT TO LEGACY 
BANK 
CANDICE BERNSTEIN - ONE-THIRD MONTHLY EXPENSES 
FOR SEPT OCT NOV 
CANDICE BERNSTEIN - ONE-THIRD MONTHLY EXPENSES 
FOR DEC 2012 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
FISERV - REIMBURSEMENT OF OVERPAYMENT BY BILL PAY 
SERVICE 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 

Posting: Date Pavment 

12/03/2012 -1,803.60 

12/12/2012 -500.00 
-500.00 

11/14/2012 -9.319.50 
01/30/2013 -1,017.99 

02/11/2013 -81.00 
03/08/2013 -630.00 
03/13/2013 -35.00 
05/13/2013 -25.99 
06/28/2013 -2,614.00 

07/22/2013 -4,233.00 

08/13/2013 -2,099.00 

-20,055.48 

11/08/2012 -1,777.99 

11/30/2012 -1,000.00 

12/06/2012 -3,000.00 

12/10/2012 -1,000.00 

12/27/2012 -3.000.00 
01/30/2013 -830.99 

01/30/2013 -3,000.00 
01/31/2013 -3,000.00 
02/27/2013 -3,000.00 
03/11/2013 -3.000.00 
04/04/2013 -3,000.00 
05/03/2013 -2.000.00 
05/17/2013 -4,000.00 
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SIMON BERNSTEIN IRREVOCABLE TRUST U/A 9/7/06 
FBO JACOB BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSIBE 
Acct Number: 21000917 0 03 

Transaction Descriotion 

DISBURSEMENTS TO COVER HOUSEHOLD EXPENSES cont. 

BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
CANDICE BERNSTEIN LIVING EXPENSES FOR JACOB 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
TOTAL DISBURSEMENTS TO COVER HOUSEHOLD 
EXPENSES 

Postin!! Date Pavment 

05/30/2013 -1,500.00 
06/04/2013 -1,500.00 
06/28/2013 -5.000.00 
07/15/2013 -4,000.00 
08/06/2013 -1.000.00 
09/10/2013 -1,050.00 
09/18/2013 -9.951.64 

-55,610.62 
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SIMON BERNSTEIN IRREVOCABLE TRUSTU/A 917106 
FBO JOSHUA Z BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 

Acct Number: 21 00 0916 0 03 

Transaction Descrintion 

REAL ESTATE EXPENSES 
TAX COLLECTOR, PALM BEACH COUNTY - 1/3 SHARE 
OF REAL ESTATE TAXES 
MRELECTRIC-1/3 DOWNPAYMENT FOR 
ELECTRICAL WORK 
TOTAL REAL ESTATE EXPENSES 

DISBURSEMENTS FBO JOSHUA 
ST ANDREW'S SCHOOL - BALANCE OF 2012/2013 
TUITION 
CHARTIS PROPERTY CASUAL TY CO - PAYMENT OF 
CAR INSURANCE INO JOSHUA 
CANDICE BERNSTEIN - REIMBURSE FOR PURCHASE 
OF COMPUTER 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
DOUG SHANAHAN - LACROSSE LESSONS 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
DAVID POSNACK JCC - PAYMENT ON ACCOUNT FOR 
MACCABI GAMES 
BOCA RATON FAMILY & PEDIA TR.ICS - MEDICAL BILL 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
DAVID POSNACK JCC - PAYMENT ON ACCOUNT FOR 
MACCABI GAMES 
DAVID POSNACK JCC - BALANCE OF ACCOUNT FOR 
MACCABI GAMES 
ST ANDREW'S SCHOOL - BOOKSTORE CHARGES 
ST ANDREW'S SCHOOL - PAYMENT ON ACCOUNT 
2013/2014 TUITION 
ST ANDREW'S SCHOOL - PAYMENT ON ACCOUNT 
2013/2014 TUITION 
ST ANDREW'S SCHOOL - PAYMENT ON ACCOUNT 
2013/2014 TUITION 
TOTAL DISBURSEMENTS FBO JOSHUA 

Posting Date Pavment 

12/03/2012 -1,803.59 

12/12/2012 -500.00 

-2,303.59 

11/14/2012 -10,219.50 

11/21/2012 -3,482.00 

01/15/2013 -1,167.03 

01/30/2013 -67.63 
02/11/2013 -252.95 
03/11/2013 -340.00 
03/13/2013 -54.00 
04/15/2013 -100.00 
05/02/2013 -322.50 

05/06/2013 -20.00 
05/13/2013 -144.95 
05/24/2013 -700.00 

05/30/2013 -627.50 

06/14/2013 -64.15 
06/28/2013 -2,614.00 

07/22/2013 -4,198.00 

08/13/2013 -2,099.00 

-26.473.21 
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SIMON BERNSTEJN IRREVOCABLE TRUSTU/A 917106 
FBO JOSHUA Z BERNSTEIN 
OPPENHEIMER TRUST CO, SUCCESSOR TRUSTEE 
Acct Number: 21000916 0 03 

I Transaction Description 

DISBURSEMENTS TO COVER HOUSEHOLD 
EXPENSES 
BERNSTEIN FAMILY REALTY LLC - PAYMENT TO 
LEGACY BANK 
BERNSTEIN FAMILY REALTY LLC - PAYMENT TO 
LEGACY BANK 
BERNSTEIN FAMILY REALTY LLC - PAYMENT TO 
LEGACY BANK 
CANDICE BERNSTEIN - ONE-THIRD MONTHLY 
EXPENSES FOR SEPT OCT NOV 
CANDICE BERNSTEIN - ONE-THIRD MONTHLY 
EXPENSES FOR DEC 2012 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
FISERV - REIMBURSEMENT OF OVERPAYMENT BY 
BILL PAY SERVICE 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSIBIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
CANDICE BERNSTEIN - LIVING EXPENSES FOR 
JOSHUA 
BERNSTEIN FAMILY REALTY CUSTODY ACCOUNT 
TOTAL DISBURSEMENTS TO COVER HOUSEHOLD 
EXPENSES 

Posting Date I Payment I 

11/08/2012 -4,313.95 

11/29/2012 -250.00 

11/30/2012 1,000.00 

12/06/2012 -3,000.00 

12/10/2012 -1,000.00 

12127/2012 -3.000.00 
01/30/2013 -980.95 

02/06/2013 -6 000.00 
02127/2013 -3,000.00 
03/11/2013 -3 000.00 
04/04/2013 -3 000.00 
05/03/2013 -2 000.00 
05/17/2013 -4 000.00 
05/30/2013 -2 000.00 
06/04/2013 -1.000.00 
06128/2013 -4,000.00 
07/03/2013 -1.000.00 
07/15/2013 -4,000.00 
08/06/2013 -1,000.00 
09/10/2013 -90.00 

09118/2013 -1.340.36 
-46,975.26 
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BERNSTEIN FAMILY REALTY LLC CUSTODY ACCT 
OPPENHEIMER TRUST COMP ANY, CUSTODIAN 
Acct Numbet: 65 00 0919 3 03 

Transaction Descrintion Postin!! Date Pavment 

REAL ESTATE EXPENSES 
YOUR SECURITY CONNECTION - 1/4L Y MONITORING FEES 01/03/2013 -$73.1 l 
FIRST CHOICE PLUMBING 01/15/2013 -$250.00 
KOOL RAY AIR CONDITIONING 01/15/2013 -$325.00 
MR ELECTRIC 01/18/2013 -$1.271.10 
MR ELECTRIC 01/31/2013 -$307.90 
KOOL RAY AIR CONDITIONING 01/31/2013 -$105.00 
CLAUDE MAXIME - LAWN SERVICE 01/31/2013 -$240.00 
CITY OF BOCA RATON - WATER BILL 01/31/2013 -$143.83 
MASSEY, CLARK, FISCHER INC. - HOMEOWNER'S INS 02/01/2013 -$8,387.79 
POLICY 
TOWER HILL PREFERRED INSURANCE CO - FLOOD INS 02/01/2013 -$412.00 
POLICY 
CITY OF BOCA RATON - WATER BILL 02/07/2013 -$253.37 
FPL - ELECTRIC BILL 02/07/2013 -$446.34 
PEST-ASIDE INC 03/11/2013 -$85.00 
FPL - ELECTRIC BILL 03/11/2013 -$342.53 
FPL - ELECTRIC BILL 04/05/2013 -$362.97 
CITY OF BOCA RATON - WATER BILL 04/05/2013 -$212.37 
YOUR SECURITY CONNECTION - 1/4LY MONITORING FEES 04/05/2013 -$73.11 
FPL - ELECTRIC BILL 05/06/2013 -$441.41 
CLAUDE MAXIME - LAWN SERVICE 05/06/2013 -$390.00 
FPL - ELECTRIC BILL 06/03/2013 -$461.90 
FPL - ELECTRIC BILL 07/01/2013 -$462.76 
CITY OF BOCA RA TON - WATER BILL 07/11/2013 -$221.06 
YOUR SECURITY CONNECTION - 1/4L Y MONITORING FEES 07/22/2013 -$73.11 
FPL - ELECTRIC BILL 08/07/2013 -$545.68 
CITY OF BOCA RATON - WATER BILL 08/07/2013 -$274.89 
FPL - ELECTRIC BILL 09/19/2013 -$521.65 
CLAUDE MAXIME - LAWN SERVICE 09/19/2013 -$560.00 
WALTER SAHM - INTEREST PAYMENT RELATlNG TO LOAN 10/15/2013 -$3,850.00 
ON PROPERTY 
TOTAL REAL ESTATE EXPENSES -$21,093.88 

LEGAL FEES 
FLORIDA DEPARTMENT OF STATE -ANNUAL FILING FEE 04/15/2013 -$143.75 
FORLLC 
MARK R MANCERI, PA - RETAINER FEE FOR STANSBURY 05/20/2013 -$5,000.00 
VS BERNSTEIN LITIGATION 
TESCHER & SP ALLINA PA - LEGAL FEES BERNSTEIN 10/15/2013 -~6,000.00 
FAMILY REALTY 
TOTAL LEGAL FEES -$11.143. 75 
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BERNSTEIN FAMILYREALTYLLC CUSTODY ACCT 
OPPENHEIMER TRUST COMP ANY, CUSTODIAN 
Acct Number: 65 00 0919 3 03 

Transaction Descrintion Postin!! Date Pavment 

DISBURSEMENTS PAID DIRECTLY TO THE BERNSTEINS -
MISCELLANEOUS EXPENSES 
CANDICE BERNSIEIN - DECEMBER EXPENSES 01/07/2013 -$2,64427 
CANDICE BERNSTEIN - JANUARY EXPENSES 01/31/2013 -$2.644.27 
CANDICE BERNSTEIN -JANUARY EXPENSES BALANCE DUE 02/04/2013 -$2,834.42 
CANDICE BERNSTEIN - FEBRUARY EXPENSES 03/11/2013 -$7 178.82 
CANDICE BERNSTEIN - MARCH EXPENSES 04/05/2013 -$8 755.06 
CANDICE BERNSTEIN - APRIL EXPENSES 05/06/2013 -$10, 722.38 
CANDICE BERNSTEIN - MAY EXPENSES 05/31/2013 -$5,000.00 
CANDICE BERNSTEIN - MAY EXPENSES BALANCE DUE 06/05/2013 -$3,303.63 
CANDICE BERNSTEIN - JUNE EXPENSES 07/01/2013 -$12 641.76 
CANDICE BERNSTEIN - JULY EXPENSES 08/06/2013 -$9 705.99 
CANDICE BERNSTEIN - AUGUST EXPENSES 09/19/2013 -$9 705.99 
TOTAL PAID DIRECTLY TO BERNSTEINS -$75,136.59 

DISBURSEMENTS PAID DIRECTLY TO PROIVIDERS 

VERIZON WIRELESS 01/31/2013 -$851.06 
AQUATIC ISLES POOL SERVICE 01/31/2013 -$80.60 
COMCAST CABLE 01131/2013 -$342.82 
AQUATIC ISLES POOL SERVICE 02/04/2013 -$80.00 
TRIPP SCOTT PA - BERNSTEIN FAMILY LEGAL BILL 02/28/2013 -$5,649.00 
COMCAST CABLE 03/11/2013 -$730.25 
TRIPP SCOTT PA - BERNSTEIN FAMILY LEGAL BILL 03/13/2013 -$3,534.00 
COMCAST CABLE 04/05/2013 -$276.05 
AQUATIC ISLES POOL SERVICE 04/05/2013 -$245.00 
AQUATIC ISLES POOL SERVICE 05/06/2013 -$80.00 
VERIZON WIRELESS 05/06/2013 -$446.43 
COMCAST CABLE 05/06/2013 -$372.31 
ADP BENEFIT SERVICES - IIEALTII INSURANCE PREMIUM 05/20/2013 -$1.939.08 
VERIZON WIRELESS 05/30/2013 -$470.64 
COMCAST CABLE 05/30/2013 -$362.43 
ADP BENEFIT SERVICES - HEAL TH INSURANCE PREMIUM 05/30/2013 -$1,939.08 
VERIZON WIRELESS 07/01/2013 -$510.64 
AQUATIC ISLES POOL SERVICE 07/01/2013 -$359.34 
COMCAST CABLE 07/01/2013 -$379.54 
ADP BENEFIT SERVICES - HEALTH INSURANCE PREMIUM 07/01/2013 -$1,939.08 
TRIPP SCOTT PA - BERNSTEIN FAMILY LEGAL BILL 07/11/2013 -$1.290.00 
ADP BENEFIT SERVICES - HEALTH INSURANCE PREMIUM 08/05/2013 -$1,939.08 
VERIZON WIRELESS 08/07/2013 -$455.62 
COMCAST CABLE 08/07/2013 -$342.86 
VERIZON WIRELESS 09/19/2013 -$500.92 
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BERNSTEIN FAMILY REALTY LLC CUSTODY ACCT 
OPPENHEIMER TRUST COMPANY, CUSTODIAN 
Acct Number: 65 00 0919 3 03 

Transaction Descrintion Postin11: Date Pavment 

DISBURSEMENTS PAID DIRECTLY TO PROIVIDERS cont. 
AQUATIC ISLES POOL SERVICE 09/19/2013 -$240.00 
COMCAST CABLE 09/19/2013 -$54.69 
ADP BENEFIT SERVICES - HEALTH INSURANCE PREMIUM 09/19/2013 -$1 939.08 
TOTAL PAID TO PROVIDERS -$27,349.60 

TOTAL REAL ESTATE EXPENSES $21 093.88 
TOTAL LEGAL FEES $11,143.75 
TOTAL PAID DIRECTLY TO BERNSTEJNS $75 136.59 
TOTAL PAID TO PROVIDERS $27,349.60 
TOTAL DISBURSED $134,723.82 
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Robert Spallina 

From: 
Sent: 
To: 

Messuri, Anthony [AMessuri@cbizgl.com] 
Tuesday, November 26, 2013 3:59 PM 
Robert Spallina 

Subject: RE: U.S. Postal Service Track & Confirm email Restoration - 70101870000185511920 

I will check with our tax department and let you know what we can do. The number of K­
l's is correct@ 9 since there was a cut off on Sy's date of death. Prior to his death the K-1 's 
were under his social and subsequent they were issued to the trusts EIN. So there were 2 
K-1 's issued for each trust, (Sy, Jill, Lisa, & Eliot). 

From: Robert Spallina [mailto:rspallina@tescherspallina.com] 
Sent: Tuesday, November 26, 2013 2:33 PM 
To: Messuri, Anthony 
Subject: FW: U.S. Postal Service Track & Confirm email Restoration - 70101870000185511920 

Please see below. This was absolutely picked up here with a certified label on the 16th but not stamped by the post 
office. We have never had this issue. Why did it go up to West Palm and not get processed until the next evening? 

From: Kimberly Moran 
Sent: Tuesday, November 26, 2013 2:12 PM 
To: Robert Spallina 
Subject: U.S. Postal Service Track & Confirm email Restoration - 70101870000185511920 

This is Bernstein Holdings, LLC. It wasn't processed until the 1ih. Same with Investments. 

Kimberly Moran, Legal Assistant 

Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Tel: (561)997-7008 
Fax: (561) 997-7308 

From: US Postal Service@usps.com [mailto:US Postal Service@usps.com] 
Sent: Tuesday, November 26, 2013 12:27 PM 
To: Kimberly Moran 
Subject: U.S. Postal Service Track & Confirm email Restoration - 70101870000185511920 

This is a post-only message. Please do not respond. 

Kimberly Moran has requested that you receive this restoration information for Track & Confirm as listed below. 

Current Track & Confirm e-mail information provided by the U S Postal Service. 

Label Number: 70101870000185511920 

Service Type: Certified Mail™ 

Shipment Activity 

Delivered 

Available for Pickup 

Sorting Complete 

Location 

CINCINNATI OH 45999 

CINCINNATI OH 45999 

CINCINNATI OH 45203 

1 

Date & Time 

September 23, 2013 12:22 pm 

September 20, 2013 12:14 pm 

September 20, 2013 8:37 am 
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Arrival at Unit 

Depart USPS Sort Facility 

Processed through USPS Sort Facility 

Processed through USPS Sort Facility 

Depart USPS Sort Facility 

Processed through USPS Sort Facility 

CINCINNATI OH 45203 

CINCINNATI OH 45234 

CINCINNATI OH 45234 

CINCINNATI OH 45234 

September 20, 2013 7:32 am 

September 20, 2013 

September 20, 2013 3:20 am 

September 19, 2013 10:12 pm 

WEST PALM BEACH FL 33416 September 17, 2013 

WEST PALM BEACH FL 33416 September 17, 2013 8:03 pm 

USPS has not verified the validity of any email addresses submitted via its online Track & Confirm tool. 

For more information, or if you have additional questions on Track & Confirm services and features, please visit the 
Frequently Asked Questions (FAQs) section of our Track & Confirm tool at 
http://www.usps.com/shippinq/trackandconfirmfaqs.htm. 

2 
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® CBIZ MHM, LLC 

Bernstein Family Investments, LLLP 
c/o Tescher & Spallina, P.A. 
Attn: Robert Spallina 

Invoice No. 112664 
Date 11/27/2013 
Client No. 4002518.0 

4855 Technology Way, Suite 720 
Boca Raton, FL 33431 

Total Amount Due $ 20,203.60 

TO INSURE PROPER CREDIT, PLEASE WRITE INVOICE NUMBER ON CHECK 

Professional Services Rendered Through October 31, 2013 

Posting transactions and preparation of adjusting journal entries for the year 
ended December 31, 2012. 

Preparation of bank reconciliation. 

Accumulation of information and preparation of Federal Partnership Income 
Tax Returns for the calendar year ended December 31, 2012. 

Analysis of 12 months of brokerage accounts from JP Morgan. 

Various communications with Chris Prindle and Robert Spallina. $ 19,994.20 

Previous Balance 209.40 

Total Amount Due $ 20 203 60 

0-30 
19,994.20 

31- 60 
0.00 

61 - 90 
0.00 

91 -120 
0.00 

Over 120 
209.40 

Balance 
20,203.60 

Invoice Due Upon Receipt 
Payments Received Are Posted Through Above Invoice Date 

Client Name: Bernstein Family Investments, LLLP 
Invoice No.: 112664 

Make check payable to: CBIZ MHM, LLC 
Remit payment to: PO Box 953152, St. Louis, MO 63195-3152 
Ph: 561.994.5050 - F: 561.241.0071 - www.cbizsouthflorida.com 

Client No: 4002518 
Invoice Date: I 1/27/2013 

A finance charge of 1.5% per month will be added to any unpaid balance over 60 days from invoice date. 
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CBIZ Goldstein Lewin 
1675 N. Military Trail. Fifth Floor 

Boca Raton. FL 33486 
Ph: 561.994.5050 • F: 561.241.0071 

www.cbizgl.com 

December 18, 2012 

Department of the Treasury 
INTERNAL REVENUE SERVICE 
Ogden, UT 84201-0039 

RE: Bernstein Holdings LLC 
Tax ID# 32-0234597 
Tax Form: 1065, Tax Period 12/31/11 

Dear Sir or Madam: 

As the accountants for the above referenced taxpayer, we are in receipt of your notice (copy attached) 
dated November 26, 2012 assessing late filing penalties for Form 1065 for 2011. 

Attached is a copy of the Death Certificate for Simon Bernstein who was the General Partner and Member 
for this entity. Based on the unexpected and untimely death of Mr. Bernstein, the return was delayed by 
the ensuing legal matters that occurred. Based on these facts, we are requesting an abatement of the 
penalties being assessed under Rev Proc 84-35 for reasonable cause. 

Thank you for your prompt attention to this request. Should you require any additional information, please 
do not hesitate to contact our office. 

Sincerely, 

CBIZ Goldstein Lewin 

Gerald R Lewin, CPA 
For the Firm 

Encl. 
Cc: Robert Spallina Esq. v 
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CBIZ Goldstein Lewin 
1675 N_ Milit;:iry Trnil, Fifth Floor 

Boca Raton, FL 33486 
Ph: 561.994.5050 • F: 561.241.0071 

www.cbizgl.com 

December 18, 2012 

Department of the Treasury 
INTERNAL REVENUE SERVICE 
Ogden, UT 84201-0039 

RE: Bernstein Family Investments LLLP 
Tax ID# 26-2124343 
Tax Form: 1065, Tax Period 12/31/11 

Dear Sir or Madam: 

As the accountants for the above referenced taxpayer, we are in receipt of your notice (copy attached) 
dated November 26, 2012 assessing late filing penalties for Form 1065 for 2011. 

Attached is a copy of the Death Certificate for Simon Bernstein who was the General Partner for this 
entity. Based on the unexpected and untimely death of Mr. Bernstein, the return was delayed by the 
ensuing legal matters that occurred. Based on these facts, we are requesting an abatement of the 
penalties being assessed under Rev Proc 84-35 for reasonable cause. 

Thank you for your prompt attention to this request. Should you require any additional information, please 
do not hesitate to contact our office 

Sincerely, 

CBIZ Goldstein Lewin 

~//~ -z__ff 
Gerald R. Lewin, CPA 
For the Firm 

Encl. 
Cc: Robert Spallina Esq. v 
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® 

December 18, 2012 

Department of the Treasury 
INTERNAL REVENUE SERVICE 
Ogden, UT 84201-0039 

RE: Shirley Bernstein Estate 
Tax ID# 30-6283128 
Tax Form: 1041, Tax Period 12/31/11 

Dear Sir or Madam: 

CBIZ Goldstein Lewin 
1675 N. Military Trail, Fifth Floor 

Boca Raton, FL 33486 
Ph: 561.994.5050 • F: 561.241.0071 

www.cbizgl.com 

As the accountants for the above referenced taxpayer, we are in receipt of your notices (copies attached) 
dated November 5 2012 and December 10, 2012 assessing late filing penalties and interest for Form 1041 
for2011. 

Attached is a copy of the Death Certificate for Simon Bernstein who was the Personal Representative for 
this estate .. Based on the unexpected and untimely death of Mr. Bernstein, the return was delayed by the 
ensuing legal matters that occurred. Based on these facts, we are requesting an abatement of the 
penalties and interest currently being assessed. 

Thank you for your prompt attention to this request. Should you require any additional information, please 
do not hesitate to contact our office. 

Sincerely, 

CBIZ Goldstein Lewin 

~4-:Z--:--
Gerald R. Lewin. CPA 
For the Firm 

Encl. 
Cc: Robert Spallina Esq./ 
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BERNSTEIN FAMILY INVESTMENTS LLLP 
Y. BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

For assistance, call: 
1-800-829-01 15 

NoticeNumber: CP162 
Date: November 26, 2012 

Taxpayer Identification Number: 
26-2124343 
Tax Form: 1065 
Tax Period: December 31, 2011 

We Charged a Penalty on Your Partnership Tax Return 

Why You are Getting This Notice 

We charged a penalty under Internal Revenue Code Section 6698 (a) (I) because, according to our 
records, you filed your partnership return late. 

How We Calculated the Amount You Owe 

The penalty is $195 for each person who was a partner at any time during the tax year, for each month or 
part of a month the return was late, for up to 12 months. 

Number of Partners 

Late Filing Penalty 
Total Penalty 

Less Penalty Paid 

Total Amount You Owe 

Subtract Payments We Have Not Included 

Pay the Adjusted Amount Due 

3 

$1,170.00 
$1,170.00 

$.00 

$1,170.00 

Page I 
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What You Need to Do 

Pay the amount you owe now by using one of the following methods. To avoid additional penalty and/or 
interest, we must receive your payment by December 17, 2012. The Electronic Federal Tax Payment 
System (EFTPS).is the preferred method to ensure your tax payments are on time and secure. 

· EFTPS 
If you are currently enrolled, go to www.eftps.gov or call 1-800-555-4477. 
To learn more about EFTPS and other electronic payment options, including 
credit card payments, visit www.irs.gov keyword: e-pay. 

· Check or Money Order 
Make your check or money order payable to the United States Treasury; 
Write your taxpayer identification number, tax forn1 number, tax period, and 
your phone number on your payment, and 
Mail your payment with the payment voucher located at the bottom of this 
notice in the enclosed envelope. 

If you choose to pay by check or money order, please allow enough mailing time so that we receive your 
payment by December 17, 2012. 

If you believe this notice is incorrect, please call us at 1-800-829-0115. When you call, please have your 
payment information and a copy of your return available. This infonnation will help us find any payment 
you made that we haven't applied. 

Steps You Should Take 

1. If our statement does not agree with your records, the law lets us remove or reduce the 
penalties we explain in this notice if you have an acceptable reason. 

2. If you believe you have an acceptable reason for filing your return late, you need to 
provide a signed detailed letter of explanation outlining the circumstances that resulted 
in not filing your return timely. 

3. Send your signed letter of explanation along with the voucher on the last page of this 
notice in the enclosed envelope. We will review it and let you know if we accept your 
explanation as reasonable cause to remove or reduce the penalty. 

Who to Contact if You Have Any Questions 

If you have any questions, please call us at the number at the top of this notice. 

For tax forms, instructions and information visit www.irs.gov. (Access to this site will not provide you 
with your specific taxpayer account information.) 
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Seq. No.: A0004076 CP: 162 
TIN: 26-2124343 Fonn: 1065 Tax Period: December 31, 2011 

001176 

q_ 
~CUT H.ERE-----------------.-------------------
Return this voucher with your payment or cotTespondence. 

Your Telephone Number: Best Time to Call: 
( ) __ - __ AM __ PM 

SB 

162 

201246 

Internal Revenue Service 
Ogden UT 84201-0039 

29265-294-35000-2 

I I 1IIII1l11II11I11IiII11 11 I1' •I 11IIii1111I·1' 11 I I I I ii'• I 11111 I I II 

Amount you owe: $1,170.00 
• You will avoid additional penalties and/or 

interest if we receive your full payment by 
December 17, 2012 

D Amount enclosed: ...,$...__ __ _ 
• Make payable to United States Treasury 
• Write Taxpayer Identification Number, tax 

period and tax form number on payment 

D Correspondence enclosed 

BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

262124343 IN BERN 06 2 201112 670 00000117000 
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001177 

670 6523 
33487 

29265-294-29700-2 A0003027 I G2 
IRS USE ONLY 320234597 SB N 

001177.130186.0006.001 2 AT 0.374 1026 

I·' 1h11I1• 1••11 ll111 ·I· I·· I II I 111l 1111I1III1•1· I· 111·II1 I I II· I II 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

For assistance, call: 
1-800-829-0115 

Notice Number: CPI 62 
Date: November 26, 2012 

Taxpayer Identification Number: 
32-0234597 
Tax Form: I 065 
Tax Period: December 31, 2011 

We Charged a Penalty on Your Partnership Tax Return 

Why You are Getting This Notice 

We charged a penalty under Internal Revenue Code Section 6698 (a) (1) because, according to our 
records, you filed your partnership return late. 

How We Calculated the Amount You Owe 

The penalty is $195 for each person who was a partner at any time during the tax year, for each month or 
part of a month the return was late, for up to 12 months. 

Number of Partners 

Late Filing Penalty 
Total Penalty 

Less Penalty Paid 

Total Amount You Owe 

Subtract Payments We Have Not Included 

Pay the Adjusted Amount Due 

5 

$1,950.00 
$1,950.00 

$.00 

$1,950.00 

$ _____ _ 

Page I 
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What You Need to Do 

Pay the amount you owe now by using one of the following methods. To avoid additional penalty and/or 
interest, we must receive your payment by December 17, 2012. The Electronic Federal Tax Payment 
System (EFTPS) is the preferred method to ensure your tax payments are on time and secure. 

· EPTPS 
If you are currently enrolled, go to www.eftps.gov or call 1-800-555-4477. 
To learn more about EFTPS and other electronic payment options, including 
credit card payments, visit www.irs.gov keyword: e-pay. 

· Check or Money Order 
Make your check or money order payable to the United States Treasury; 
Write your taxpayer identification number, tax form number, tax period, and 
your phone number on your payment, and 
Mail your payment with the payment voucher located at the bottom of this 
notice in the enclosed envelope. 

If you choose to pay by check or money order, please allow enough mailing time so that we receive your 
payment by December 17, 2012. 

If you believe this notice is incorrect, please call us at 1-800-829-0115. When you call, please have your 
payment information and a copy of your return available. This inforn1ation will help us find any payment 
you made that we haven't applied. 

Steps You Should Take 

1. T four statement does not agree with your records, the law lets us remove or reduce the 
penalties we explain in this notice if you have an acceptable reason. 

2. If you believe you have an acceptable reason for filing your return late, you need to 
provide a signed detailed letter of explanation outlining the circumstances that resulted 
in not filing your return timely. 

3. Send your signed letter of explanation along with the voucher on the last page of this 
notice in the enclosed envelope. We will review it and let you know if we accept your 
explanation as reasonable cause to remove or reduce the penalty. 

Who to Contact if You Have Any Questions 

If you have any questions, please call us at the number at the top of this notice. 

For tax forms, instructions and information visit www.irs.gov. (Access to this site will not provide you 
with your specific taxpayer account information.) 
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~~:3;:. 
llE3 

001177 

Seq. No.: A0003027 CP: 162 
TIN: 32-0234597 Form: 1065 Tax Period: December 31, 2011 

<{ 
~CUT HERE-----------------.-----------------
Return this voucher with your payment or correspondence. 

Your Telephone Number: Best Time to Call: 
( ) __ - __ AM __ PM 

SB 

162 

201246 

Internal Revenue Service 
Ogden UT 84201-0039 

29265-294-29700-2 

ll1 11111l·1''••l111•11 •1••l1 1•111111 •1111 1•1111llll1l1•1•111•llll 

Amount you owe: $1,950.00 
• You will avoid additional penalties and/or 

interest if we receive your full payment by 
December 17, 2012 

D Amount enclosed: ..,.$ __ _ 

• Make payable to United States Treasury 
' Write Taxpayer Identification Number, tax 

period and tax fonn number on payment 

D Correspondence enclosed 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

320234597 IN BERN 06 2 201112 670 00000195000 
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If we don't hear from you-continued 

034024 

Notice CP504B 
~~~~~~~ ~~~~~-

Tax Period December 31, 2011 

Notice date December 1 O, 2012 
Employer ID number 30-6283128 

Page 3 of 4 

• If you still have an outstanding balance after we make these seizures, we may send 
you a notice giving you a right to a hearing before the IRS Office of Appeals, if you 
have not already received such a notice. We may then seize ("levy") or take 
possession of your other property or your rights to property. Property includes: 
- Wages, real estate commissions, and other income 
- Bank accounts 
- Business assets 
- Personal assets (including your car and home) 
- Social Security benefits 

• If you don't pay the amount due or call us to make payment arrangements, we can file 
a Notice of Federal Tax Lien on your property at any time, if we haven't already done 
so. 

• If the lien is in place, you may find it difficult to sell or borrow against your property. 
The tax lien would also appear on your credit report-which may harm your credit 
rating-and your creditors would also be publicly notified that the IRS has priority to 
seize your property. 

• If you don't pay your tax debt, we have the right to seize ("levy") your property. 

Continued on back ... 
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Interest charges 

Additional information 

Notice CP504B 

Tax Period December 31, 2011 

Notice date December 10, 2012 
Employer ID number 30-6283128 

Page4of4 

We are required by law to charge interest on unpaid tax from the date the tax return 
was due to the date the tax is paid in full. The interest is charged as long as there is an 
unpaid amount due, including penalties, if applicable. (Internal Revenue Code section 
6601) 

Descri tion Amount 

Total interest $8.89 

The table below shows the rates used to calculate the interest on your unpaid amount 
due. For a detailed calculation of your interest, call 1-800-829-0115. 
Period 

Comenzando el 1 de octubre de 2011 

• Visit www.irs.gov/cp504b 
• For tax forms, instructions, and publications, visit www.irs.gov or 

call 1-800-TAX-FORM (1-800-829-3676). 
• Review the enclosed IRS Collection Process (Publication 594). 
• Generally, we deal directly with taxpayers or their authorized representatives. 

Interest rate 

3% 

Sometimes, however, it's necessary for us to speak with other people, such as 
employees, employers, banks, or neighbors to gather the information we need about a 
taxpayer's account. You have the right to request a list of individuals we've contacted 
in connection with your account at any time. 

• Keep this notice for your records. 

If you need assistance, please don't hesitate to contact us. 
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006253 

i 

670 6523 
33496 

93236-284-07117-2 A0094645 161 
IRS USE ONLY 306283128 SB V 

For assistance, call: 
1-800-829-0115 

NoticeNnmber: CP161 
Date: November 5, 2012 

006.253.123698.0029.001 1 AT 0.374 864 

Taxpayer Identification Number: 
30-6283128 
Tax Form: 1041 I 1 •1' ·' ·1 '11 '111l1 l'l· • lll·11'l II 11I111'11l'1l l'·hl '1' • • '1 Iii lh Tax Period: December 31, 201 I 

SHIRLEY BERNSTEIN ESTATE 
SIMON L BERNSTEIN PER REP 
7020 LIONS HEAD LN 
BOCA RATON FL 33496-5931 

Request for Payment U.S. Fiduciary Income Tax Return 

Our records show you owe $16,316.82 on your return for the above tax period. 

What You Need to Do 

Pay the amount you owe now by using one of the following methods. To avoid additional penalty and/or 
interest, we must receive your payment by November 26, 2012. The Electronic Federal Tax Payment 
System (EFTPS) is the preferred method to ensure your tax payments are on time and secure. 

• EFTPS 
If you are currently enrolled, go to www.eftps.gov or call 1-800-555-4477. 
To learn more about EFTPS and other electronic payment options, including 
credit card payments, visit www.irs.gov keyword: e-pay. 

• Check or Money Order 
Make your check or money order payable to the United States Treasury; 
Write your taxpayer identification number, tax form number, tax period, and your 
phone number on your payment; and 
Mail your payment with the payment voucher located at the bottom of this notice 
in the enclosed envelope. 

If you choose to pay by check or money ordt:r, please allow enough mailing tin1e so that we receive your 
payment by November 26, 2012. 

If you believe this notice is incorrect, please call us at 1-800-829-0115. When you call, please have your 
payment information and a copy of your return available. This information will help us find any payment 
you made that we haven't applied. 

Tax on Return 
Total Credits 

Tax Statement 

Amount Previously Refunded to You 

$12,741.00 
$.00 
$.00 

Page I 
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Underpayment 
Penalty 
Interest 

Total Amount You Owe 

$12,741.00 
$3,312.65 

$263.17 

$16,316.82 

For tax forms, instructions and information visit www.irs.gov. (Access to this site will not provide you 
with your specific taxpayer account information.) 

Penalty and Interest 

About Your Notice - The penalty and/or interest charges on your account are explained on the following 
pages. If you want a more detailed explanation of your penalties and interest, please call the telephone 
number listed on the top of this notice. You may call your local IRS telephone number if the number 
shown on your notice is a long-distance call for you. All days mentioned in the paragraphs below are 
calendar days, unless specifically stated otherwise. 

Penalties: $3,312.65 

01 Penalty for Filing Return Late $2,866. 72 

We charged a penalty because you filed your return late. We use the number of months the return is late 
to determine the penalty. If you filed more than 60 days late, the minimum penalty may apply. The 
minimum penalty is the lesser of $100 or 100% of the tax due, for returns due before· 12/31/2008. For 
returns due after 12/31/2008, the minimum penalty is the lesser of$135 or 100% of the tax due. If you 
disagree with this penalty, see "Removal of Penalties" in this notice. To avoid this penalty in the future, 
you should file your returns by the return due date. 

(Internal Revenue Code section 6651) 

The table below shows how we figured your penalty. We multiplied the number of months times the 
monthly rate times the principal. 

Date 
09/15/2012 

07 Paying Late $445.93 

No. Months Rate/Month 
05 4.50% 

Principal 
12,741.00 

Total Penalty: 

Penalty 
2,866.72 
2,866.72 

We charged a penalty because you paid your taxes late. We count part of a month as a full month. If you 
disagree with this penalty, see "Removal of Penalties" in this notice. To avoid this penalty in the future, 
you should pay your taxes by the due date. Even if you have an extension to file your tax return, you do 
not have additional time to pay your tax. 

(Internal Revenue Code section 6651 (a) (2)) 

Page2 
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~n~ IRS Deparhnent of the Treasury 
\lll'zl'l/J _ Internal Revenue Service Letter Number: 2797 

Date of this Letter: 10I2212012 

011248 

Memphis, TN 37501-0250 

011248.257944.0036.001 1 AT 0.374 542 

I•' 1I1• • '1 •1••11II1111l1!11ll II 111I1111It1111' 1•'•111•' I 1 llfli I II 

BERNSTEIN FAMILY INVESTMENTS LLLP 
950 PNINSLA CRP CIR STE 3010 
BOCA RATON FL 33487-1387 

Dear BERNSTEIN FAMILY INVESTMENTS LLLP -

Taxpayer Identification Number: 
26-2124343 

For assistance you may call us at: 
1-800-829-0115 

Office Hours: 
8:00 AM - 4:30 PM 

Person to Contact: 
Customer Service Rep 

BOD CODE: SB 
CP: ACS 

We need your assistance in updating our records. Please fill in the address information requested below. 
In order to make changes to your address your signature is required. Return your response within 1 o days 
from the date of this letter. An envelope is enclosed for your convenience. Thank you for your cooperation. 

Is the above address correct? YES D NOD 
Your Signature - (Required to update our records) 

If you checked NO, please complete the following: 

C!O or Guardianship 

Your street address or P.O. Box Number 

City State Zip code 

( ) 

Daytime telephone number Cell Phone Number 

If you have any questions, you may contact a Customer Service Representative by calling the toll-free 
telephone number shown above. For faster service, try calling us any day except Monday when our call 
volumes are highest. 

Sincerely yours, 
Compliance Services Field Director 

Ensure that the Internal Revenue Service return address shows in the window. 

Internal Revenue Service 
Memphis, TN 37501-0250 
1 •• 11.1 ... 1.1. 1.11 ...... 1111 ..... 1.1.1.1.11 ... 1 

111111111111111111111111111~11111111111111111111111111111111111111111111111111111111 
*262124343223001* 

BERNSTEIN FAMILY INVESTMENTS LLLP 
950 PNINSLA CRP CIR STE 3010 
BOCA RATON FL 33487-1387 

Letter 2797 (CG) (Rev. 05-2005) 
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034024 

mi 
IRS 

Department of the Treasury 
Internal Revenue Service 
Philadelphia. PA 19154-0030 

7161 7618 3635 3480 3952 

034024.272236.0182.005 2 AT 0.374 1150 

11 1llll1l'1·llhlhl'··l11• 11 l1l 1l11ll1ll1 l1l1ll 1llll1•1 11 lllll11 

SHIRLEY BERNSTEIN ESTATE 
TED BERNSTEIN EX 
7020 LIONS HEAD LN 
BOCA RATON FL 33496-5931205 

Notice of intent to levy 

Notice CP504B 

Tax Period December 31, 2011 
Notice date December 10, 2012 
Employer ID number 30-6283128 
To contact us Phone 1-800-829-0115 
Your Caller ID 576528 
Page 1 of 4 

I llllll lllll lllll lllll lllll lllll lllll lllll lllll lllll lllll lllll llll llll 
*306283128221* 

!ntent to seize your property or rights to property 
Amount due immediately: $3, 104. 71 

As we notified you before, our records show you 
have unpaid taxes for the tax period ending 
December 31, 2011 {Form 1041 ). If you don't 
call us immediately or pay the amount due by 
December 20, 2012, we will seize ("levy") your 
property or rights to property and apply it to the 
$3, 104. 71 you owe. 

mi 
IRS 

Payment 

INTERNAL REVENUE SERVICE 
KANSAS CITY, MO 64999-0202 

'I I• I ii•"• I• I •1••1•1°1I0111· '·11 •h' ·I' 1 I I •1hi111II'II111· 1 •11 I 

Billing Summary 

Amount you owed 
Interest charges 
Amount due immediately 

SHIRLEY BERNSTEIN ESTATE 

TED BERNSTEIN EX 

7020 LIONS HEAD LN 

BOCA RATON fl 33496·5931205 

$3,095.82 
8.89 

$3,104.71 

Continued on back ... 

Notice CP504B 
Notice date December 10, 2012 
Employer ID number 30-6283128 

• Make your check or money order payable to the United States Treasury. 
• Write your Employer ID number (30-6283128), the tax period {December 31, 2011 ), and 

the form number {1041) on your payment and any correspondence. 

Amount due immediately $3, 104.71 

306283128 WV BERN 05 2 201112 670 00000310471 
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What you need to do immediately 

If we don't hear from you 

m 
IRS 

Contact information 

INTERNAL REVENUE SERVICE 
PHILADELPHIA, PA 19255-0525 

i!-11111di11•11' 11111 111111•1111111•• d•ll 1lllal u11I h•hlll 111 

Notice CP5048 
Tax Period December 31, 2011 

Notice date December 10, 2012 
Employer ID number 30-6283128 

Page 2 of 4 

Pay immediately 
• Send us the amount due of $3, 104. 71, or we will seize ("levy") your property or 

rights to property on or after December 20, 2012. 
• If you can't pay the amount due, pay as much as you can now and make payment 

arrangements that allow you to pay off the rest over time. Visit www.irs.gov and 
search for keyword: "tax payment options" for more information about: 
- Installment and payment agreements-download required forms or save time 

and money by applying on line if you qualify 
- Automatic deductions from your bank account 
- Payroll deductions 
- Credit card payments 
Or, call us at 1-800-829-0115 to discuss your options. 

If you think there's been a mistake 

If you've already paid your balance in full or think we haven't credited a payment to 
your account, please call 1-800-829-0115, and have your payment information 
available to review with us. You can also contact us by mail. Fill out the Contact 
information section, detach, and send it to us with any correspondence or 
documentation including proof of payment. 

• If you don't pay the amount due, we may seize ("levy") any state tax refund to 
which you're entitled on or after December 20, 2012. We may also seize ("levy") to 
collect employment taxes if in the past you've requested a hearing with Appeals 
disputing the levy of certain employment taxes. This is your notice. of intent to levy 
as required by Internal Revenue Code section 6331(d). 

SHIRLEY BERNSTEIN ESTATE 

TED BERNSTEIN EK 

70l0 LIONS HEAD LN 

BOCA RAiON Fl l3496-5931205 

Notice 
Notice date 
Employer ID 
number 

CP5048 
December 10, 2012 
30-6283128 

If your address has changed, please call 1-800-829-0115 or visit www.irs.gov. 
0 Please check here if you've included any correspondence. Write your Employer ID 

number (30-6283128), the tax year (201 1 ), and the form number ( 1041) on any 
correspondence. 

Primary phone Best time to call 

D a.m. 
D .m. 

Secondary phone Best time to call 

D a.m. 
D .m. 
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006253 

~eq. No.: AUUY4645 CP: 161 
TIN: 30-6283128 Form: 1041 Tax Period: December 31, 2011 

The table below shows how we figured your penalty. We multiplied the number of months times the 
monthly rate (1/2 percent) times the principal (not to exceed 25%). 

Removal of Penalties 

Date 
11/15/2012 

No. Months Rate/Month 
07 0.50% 

Principal 
12, 741. 00 

Total Penalty: 

Penalty 
445.93 
445.93 

The law lets us remove or reduce penalties if you have reasonable cause or receive erroneous written 
advice from IRS. 

Reasonable Cause 
If you believe you have an acceptable reason why IRS should remove or reduce your penalties, send us a 
signed explanation. After we review your explanation, we will notify you of our decision. In some cases, 
we may ask you to pay the tax in full befon: we reduce or remove the penalty for paying late. 

Erroneous Advice from IRS 
We will remove your penalty if all the following apply: 

1. You asked IRS for advice on a specific issue, 
2. You gave IRS complete and accurate information, 
3. You received advice from IRS, 
4. You relied on the advice IRS gave you, and 
5. You were penalized based on the advice IRS gave you. 

To request removal of the penalty because of erroneous advice from IRS, you should do the following: 
(1) complete Form 843, Claim for Refund and Request for Abatement; and (2) send it to the IRS Service 
Center where you filed your return. 

Interest: $263.l 7 

09 Interest 

We charged interest because you did not pay your tax on time. Generally, we calculate interest from the 
due date of your return (regardless of extensions) until you pay your tax in foll. The interest rate is 
variable and may change quarterly. We charge interest on aH penalties except estimated tax penalties. 

(Internal Revenue Code section 6601) 

The table below shows how we figured your interest. We multiplied the factor times the principal. 

From Date To Date 
04/15/2012 06/30/2012 
06/30/2012 11/05/2012 

Days 
76 

128 

Rate Factor 
3.0% 0.006248695 
3.0% 0.010546601 

Principal 
15607.72 
15705.25 

Total Interest: 

Interest 
97.53 

165.64 
263.17 

Page 3 
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Corporate Interest - We charge additional interest of 2% if, according to our records, you didn't make your 
corporate tax payment within 30 days after the IRS notified you of the underpayment of tax. This interest 
begins on the 31st day after we notify you of the underpayment on tax amounts you owe over $100,000, 
minus your timely payments and credits. 

19 Interest - Additional Interest Charges 

If the amount you owe is $100,000 or more, please make sure that we receive your payment within 10 
work days from the date of your notice. If the amount you owe is less than $100,000, please make sure 
that we receive your payment within 21 calendar days from the date of your notice. If we don't receive 
full payment within these time frames, the law requires us to charge interest until you pay the full amount 
you owe. 

Page 4 
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Seq. No.: A0094645 CP: 161 
TIN: 30-6283 I 28 Form: 1041 Tax Period: December 31, 2011 

006253 

~ 
~CUTHERE~~~~~~~~~~~~~~~~...--~~~~~~~~~~~~~~~~-

SB 

Return this voucher with your payment or corresp0r.dence. 

Your Telephone Number: 
( ) __ -___ _ 

201243 01070919 

Best Time to Call: 
__AM __ PM 

93236-284-07117-2 

161 Internal Revenue Service 
Ogden UT 84201-0039 

1111 llh I• 1' 1••1•1' ·II· 1• •l 11• 11 1 I Ii •11111 •11111 1111 l' ·I· 111'1111 

Amount you owe: $16,316.82 
• You will avoid additional penalties and/or 

interest if we receive your full payment by 
Novembrr 26, 2012 

D Amount enclosed: ..,..$ __ _ 

• Make payable to United States Treasury 
• Write TaKpaycr Identification Number, tax 

period and tax form number on payment 

D Correspondence enclosed 

SHIRLEY BERNSTEIN ESTATE 
SIMON L BERNSTEIN PER REP 
7020 LIONS HEAD LN 
BOCA RATON FL 33496-5931 

306283128 WV BERN 05 2 201112 670 00001631682 
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,. r 

g'a IRS Department of the Treasury 
~dzi"J/I Internal Revenue Service 

OGDEN UT 84201-0038 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

CUT OUT AND RETURN THE VOUCHER AT THE BOTTOM OF THIS PAGE IF VDU ARE MAKING A PAYMENT, 
EVEN IF VDU ALSO HAVE AN INQUIRY. 

~--~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-
'The IRS address must appear in the window. 

0433945799 
BODCD-SB 

INTERNAL REVENUE SERVICE 

OGDEN UT 84201-0038 
11 •• 1 •• 1 .. 1 .. 1.111 ...... 1111 ... 11 ..... 11.1 .. 1 .. 1 .. 11 

Use for payments 
Letter Number: 
Letter Date 
Tax Period 

1111111111111111111111111111111111111111111111111111111 

'lE320234597* 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 

LTR1382C 
2013-02-13 
201112 

950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

320234597 IN BERN 06 2 201112 670 00000000000 
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f'"~ IRS Department of tlJ:ll Treasur§' 
iit/h"lll Internal Revenue Service 

OGDEN UT 84201-0038 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR 
BOCA RATON FL 33487-1387 

STE3010 

' 
In reply refer to: 0433945799 
Feb. 13, 2013 LTR 1382C 1 
32-0234597 201112 06 

00021552 
BODC: SB 

Taxpayer Identification Number: 32-0234597 
Tax Period Cs>: Dec. 31, 2011 

Form: 1065 

Dear Taxpayer: 

This is in response to the inquiry of Dec. 18, 2012, from 
your accountant. We have no record that you authorized them 
to act for you in this matter. Please notify them that we have 
replied directly to you. If you wish to authorize a third party to 
represent you, please complete Form 2848, Power of Attorney and 
Declaration of Representative. If you wish an appointee to inspect 
and/or receive confidential tax information, please complete 
Form 8821, Tax Information Authorization. For more information 
about these forms, visit our website at www.irs.gov or call the 
telephone number listed at the end of this letter. 

To qualify for Rev. Proc. 84-35 we need a signed statement that all of 
the following conditions have been met: 1) the partnership must 
consist of 10 or fewer partners, 2) each partner is either an 
individual Cexcluding nonresident aliens), or the estate of a deceased 
partner, 

3) each partner's items of income, deductions, and credits are 
allocated in the same proportion as all other items of income, 
deductions, and credits, 4) The partnership has not elected to be 
subject to the consolidated audit procedures under IRC 6221 through 
IRC 6233, and 5) each partner reported their share of partnership 
income on their timely filed income tax return. 

The original correspondence is enclosed. Please attach it to your 
response. 

The current balance due for your Form 1065 account for the tax 
period Dec. 31, 2011, is $1,966.24, which includes penalty and 
interest figured to Har. 07, 2013. We will continue to charge 
penalties and interest until the balance due is paid in full. We've 
provided a general explanation of the possible penalties and/or 
interest included in the current balance due on your account. If you 
would like a specific explanation of how the amounts were computed 
on your account, please contact us at the toll-free number shown 
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0433945799 
Feb. 13, 2013 LTR 1382C 1 
32-0234597 201112 06 

00021553 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

in this letter and we will send you a detailed computation. 

** Filing and/or Paying Late -- IRC Section 6651 ** 

We charge a 5% penalty for filing late and 1/2% penalty for 
paying late, when a return is filed late and the tax is not 
paid by the date it was due. When both penalties apply for the 
same month, the penalty for filing late is reduced by the amount 
of the penalty for paying late for that month. 

The penalties are charged for each month or part of a month the 
return or payment is late; however, neither penalty can be more 
than 25% in total. 

Income tax returns are subject to a minimum penalty if filed 
late and received more than 60 days after the due date. The 
minimum penalty is $135 ($100 for returns due before 1/1/2009> 
or 100% of the tax paid late, whichever is less. 

The penalty for paying late applies when tax is paid late, even 
if the return was filed on time. The due date for payment of 
tax shown on a return generally is the return due date without 
regard to extensions. Increases in tax must be paid within 21 
days of notice and demand for payment ClO business days if the 
amount in the notice is $100,000 or more>. 

If we issue a Notice of Intent to Levy and the balance due isn't 
paid within 10 days from the date of the notice, the penalty for 
paying late increases to 1% per month. 

For individuals who filed on time, the penalty decreases to 1/4% 
per month while an approved installment agreement with the IRS 
is in affect for payment of that tax. 

** Interest -- IRC Section 6601 ** 

We charge interest when tax is not paid on time. We figure 
interest from the due date of the return (regardless of 
extensions> to the date we receive full payment or the date 
of the notice. 

If you need forms, schedules or publications to respond to this 
letter, you can obtain them by visitin~ the IRS website at www.irs.gov 
or by calling 1-800-TAX-FORM Cl-800-829-3676), 

Please provide the information requested within 30 days from the date 
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BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 

0433945799 
Feb. 13, 2013 LTR 1382C 1 
32-0234597 201112 06 

00021554 

950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

of this letter. If we do not hear from you, your account may reflect 
incomplete or incorrect information. We have enclosed an envelope for 
your convenience. 

If you have any questions, please call us toll free at 1-800-829-0115. 

If you prefer, you may write to us at the address shown at the top 
of the first page of this letter. 

Whenever you write, please include this letter and, in the spaces 
below, give us your telephone number with the hours we can reach you. 
Keep a copy of this letter for your records. 

Telephone Number C 

We apologize for any inconvenience we may have caused you, and thank 
you for your cooperation. 

Enclosures: 
Copy of this letter 
Envelope 
Original correspondence 

Sincerely yours, 

Sharon Davies 
Accounts Management I 
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~~ Department of the Treasury 
~&JJI Internal Revenue Service 

Notice 1338 (ENG/SP) 
(Rev. June 2005) 

We're Listening to You! 

You've told us that you don't 
need us to mail forms and 
publications to you because they 
are available from other sources 
and because it wastes tax dollars. 

Based on this feedback the 
Internal Revenue Service is not 
enclosing the forms and 
publications referenced in this 
letter. If you need forms, 
schedules or publications to 
respond to this letter, you may 
get them by: 

• Visiting the IRS Website at 
www.irs.gov 

• Calling 1-800-TAX-FORM 
(829-3676) 

Para instrucciones en espaiiol dirijase al 
otro lado de esta hoja. 

Catalog Number 39552H 
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~<§\\ Department of the Treasury 
~&JJJ Internal Revenue Service 

Notice 1338 (ENG/SP) 
(Rev. June 2005) 

ile escuchamos! 

• Usted nos ha dicho que no 
necesita le enviemos formas y 

· publicaciones ya que dichas 
formas y publicaciones estan 
disponibles mediante otras 
fuentes y se desperdicia d61ares 
del impuesto. 

En base a su informaci6n, el 
Servicio de lmpuestos lnternos 
no esta incluyendo las formas y 
publicaciones a las que hacemos 
referenda en esta carta. Si usted 
necesita formas, anexos o 
publicaciones para contestar 
esta carta, usted puede 
obtenerlas: 

... Visitando el sitio Web del IRS 
en www.irs.gov 

• Llamando al 1-800-TAX-FORM 
(829-3676) 

Please see reverse side for instructions 
in English. 

Catalog Number 39552H 
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December 18, 2012 

Department of the Treasury 
INTERNAL REVENUE SERVICE 
Ogden, UT 84201-0039 

RE: Bernstein Holdings LLC 
Tax ID# 32-0234597 
Tax Form: 1065, Tax Period 12/31111 

Dear Sir or Mad<3m: 

CBIZ Goldsteln Lewin 
1675 N. Military Trail, Fifth floor 

Boca Raton. FL 33486 
Ph: 561.994.5050 • F: 561.241.0071 

www.cbizgl.com 

As the accountants for the above referenced taxpayer, we are in receipt of your notice (copy attached) 
dated November 26. 2012 assessing late filing penalties for Form 1065 for 2011. 

Attached is a copy of the Death Certificate for Simon Bernstein who was the General Partner and Member 
for this entity. Based on the unexpected and untimely death of Mr. Bernstein, the return was delayed by 
the ensuing legal matters that occurred. Based on these facts. we are requesting an abatement of the 
penalties being assessed under Rev Proc 84-35 for reasonable cause. 

Thank you for your prompt attention to this request. Should you require any additional information, please 
do not hesitate to contact our office. 

Sincerely, 

CBIZ Goldstein Lewin 

~~~ 
Gerald R. Lewin, CPA 
For the Firm 

Encl. 
Cc: Robert Spallina Esq. 

.· ' ~· - • ·: ' j:,_ 
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t~ IRS D"parlm~ul of lh>- Trt:asu~y 
r/t/b'?J/ Internal Revenue Service 

OGDEN UT 84201-0038 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

Taxpayer Identification Number: 
Tax PeriodCs): 

Form: 

Dear Taxpayer: 

to: 0433945799 
LTR 1382C 1 

In reply refer 
Feb. 13, 2013 
32-0234597 201112 06 

00021552 

32-0234597 
Dec. 31, 2011 

1065 

BODC: SB 

This is in response to the inquiry of Dec. 18, 2012, from 
your accountant. We have no record that you authorized them 
to act for you in this matter. Please notify them that we have 
replied directly to you. If you wish to authorize a third party to 
represent you, please complete Form 2848, Power of Attorney and 
Declaration of Representative. If you wish an appointee to inspect 
and/or receive confidential tax information, please complete 
Form 8821, Tax Information Authorization. For more information 
about these forms, visit our website at www.irs.gov or call the 
telephone number listed at the end of this letter. 

To qualify for Rev. Proc. 84-35 we need a signed statement that all of 
the following conditions have been met: l> the partnership must 
consist of 10 or fewer partners, 2) each partner is either an 
individual Cexcluding nonresident aliens), or the estate of a deceased 
partner, 

3) each partner 5 s items of income~ d~ductions, and credits are 
allocated in the same proportion as all other items of income, 
deductions, and credits, 4l The partnership has not elected to be 
subject to the consolidated audit procedures under IRC 6221 through 
IRC 6233, and 5) each partner reported their share of partnership 
income on their timely filed income tax return. 

The original correspondence is enclosed. Please attach it to your 
response. 

The current balance due for your Form 1065 account far the tax 
period Dec. 31, 2011, is $1,966.24, which includes penalty and 
interest figured to Mar. 07, 2013. We will continue to charge 
penalties and interest until the balance due is paid in full. We've 
provided a general explanation of the possible penalties and/or 
interest included in the current balance due on your account. If you 
would like a specific explanation of how the amounts were computed 
on your account, please contact us at the toll-free number shown 
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0433945799 
Feb. 13, 2013 
32-0234597 

LTR 1382C 
201112 06 

1 

00021553 

BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN MBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

in this letter and we will send you a detailed computation. 

** Filing and/or Paying Late -- IRC Section 6651 ** 
We charge a 5% penalty for filing late and 1/2% penalty for 
paying late, when a return is filed late and the tax is not 
paid by the date it was due. When both penalties apply for the 
same month, the penalty for filing late is reduced by the amount 
of the penalty for paying late for that month. 

The penalties are charged for each month or part of a month the 
return or payment is late; however, neither penalty can be more 
than 25% in total. 

Income tax returns are subject to a minimum penalty if filed 
late and received more than 60 days after the due date. The 
minimum penalty is $135 ($100 for returns due before 1/1/2009) 
or 100% of the tax paid late, whichever is less. 

The penalty for paying late applies when tax is paid late, even 
if the return was filed on time. The due date for payment of 
tax shown on a return generally is the return due date without 
regard to extensions. Increases in tax must be paid within 21 
days of notice and demand for payment ClO business days if the 
amount in the notice is $100,000 or more>. 

If we issue a Notice of Intent to Levy and the balance due isn't 
paid within 10 days from the date of the notice, the penalty for 
paying late incrsases to 1% per month. 

For individuals who filed on time, the penalty decreases to 1/4% 
per month while an approved installment agreement with the IRS 
is in affect for payment of that tax. 

** Interest -- IRC Section 6601 ** 
We charge interest when tax is not paid on time. We figure 
interest from the due date of the return (regardless of 
extensions> to the date we receive full payment or the date 
of the notice. 

If you need forms, schedules or publications to respond to this 
letter, you can obtain them by visiting the IRS website at www.irs.gov 
or by calling 1-800-TAX-FORM Cl-800-829-3676>. 

Please provide the information requested within 30 days from the date 
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BERNSTEIN HOLDINGS LLC 
SIMON BERNSTEIN HBR 
950 PENINSULA CORPORATE CIR STE3010 
BOCA RATON FL 33487-1387 

. . 
Feb. 13, 2013 
32-0234597 

0433945799 
LTR 1382C 1 

201112 06 
00021554 

of this letter. If we do not hear from you, your account may reflect 
incomplete or incorrect information. We have enclosed an envelope for 
your convenience, 

If you have any questions, please call us toll free at 1-800-829-0115. 

If you prefer, you may write to us at the address shown at the top 
of the first page of this letter. 

Whenever you write, please include this letter and, in the spaces 
below, give us your telephone number with the hours we can reach you. 
Keep a copy of this letter for your records. 

Telephone Number < 

We apologize for any inconvenience we may have caused you, and thank 
you for your cooperation. 

Enclosures: 
Copy of this letter 
Envelope 
Original correspondence 

Sincerely yours, 

Sharon Davies 
Accounts Management I 
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" '~ IRS Department of the Treasury 
~lfA"1JI Internal Revenue Sen-Ice 

OGDEN UT 84201-0038 

BERNSTEIN FAMILY INVESTMENTS LLLP 
7. BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

CUT OUT AND RETURN THE VOUCHER AT THE BOTTOM OF THIS PAGE IF YOU ARE MAKING A PAYMENT, 
EVEN IF YOU ALSO HAVE AN INQUIRY. 

Jr-: 'Th_e __ I_R_S_a_d_d_r_e_s_s __ m_u-st __ a_p_p_e_a_r __ i_n_t_h_e __ w_i_n_d-ow--.-------U-se __ f_o_r __ p_a_y_me_n_t_s ______________________ _ 

0433945799 Letter Number: LTR1382C 
2013-02-13 
201112 

BODCD-SB 

INTERNAL REVENUE SERVICE 

OGDEN UT 84201-0038 
11 .. 1 •• 1 •• 1 .. 1.111 ...... 1111 ••• 11 ..... 11.1 •• 1 •• 1 .. 11 

Letter Date 
Tax Period 

111111111111111111111111111111~11111111111111111111111 
*262124343* 

BERNSTEIN FAMILY INVESTMENTS LLLP 
7. BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

262124343 IN BERN Db 2 201112 670 aooooaaaaaa 
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£~ IRS Department of the Treanury 
it!A'J/I lnterual Revenue Service 

OGDEN UT 84201-0038 

BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

In reply refer to: 0433945799 
Feb. 13, 2013 LTR 1382C 1 
26-2124343 201112 06 

00021546 
BODC: SB 

Taxpayer Identification Number: 26-2124343 
Tax PeriodCs): Dec. 31, 2011 

Form: 1065 

Dear Taxpayer: 

This is in response to the inquiry of Dec. 18, 2012, from 
your accountant. We have no record that you authorized them 
to act for you in this matter. Please notify them that we have 
replied directly to you. If you wish to authorize a third party to 
represent you, please complete Form 2848, Power of Attorney and 
Declaration of Representative. If you wish an appointee to inspect 
and/or receive confidential tax information, please complete 
Form 8821, Tax Information Authorization. For more information 
about these forms; visit our website at www.irs.gov or call the 
telephone number listed at the end of this letter. 

To qualify for Rev. Proc. 84-35 we need a signed statement that all of 
the following conditions have been met: l> the partnership must 
consist of 10 or fewer partners, 2> each partner is either an 
individual (excluding nonresident aliens), or the estate of a deceased 
partner, 

3> each partner's items of income, deductions, and credits are 
allocated in the same proportion as all other items of income, 
deductions, and credits, 4> The partnership has not elected to be 
subject to the consolidated audit procedures under IRC 6221 through 
IRC 6233, and 5) each partner reported their share of partnership 
income on their timely filed income tax return. 

The original correspondence is enclosed. Please attach it to your 
response. 

The current balance due for your Form 1065 account for the tax 
period Dec. 31, 2011, is $1,179.74, which includes penalty and 
interest figured to Mar. 07, 2013. We will continue to charge 
penalties and interest until the balance due is paid in full. We've 
provided a general explanation of the possible penalties and/or 
interest included in the current balance due on your account. If you 
would like a specific explanation of how the amounts were computed 
on your account, please contact us at the toll-free number shown 
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0433945799 
Feb. 13, 2013 LTR 1382C 1 
26-2124343 201112 06 

00021547 

BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

in this letter and we will send you a detailed computation. 

** Filing and/or Paying Late -- IRC Section 6651 ** 

We charge a 5% penalty for filing late and 1/2% penalty for 
paying late, when a return is filed late and the tax is not 
paid by the date it was due. When both penalties apply for the 
same month, the penalty for filing late is reduced by the amount 
of the penalty for paying late for that month. 

The penalties are charged for each month or part of a month the 
return or payment is late; however, neither penalty can be more 
than 25% in total. 

Income tax returns are subject to a minimum penalty if filed 
late and received more than 60 days after the due date. The 
minimum penalty is $135 ($100 for returns due before 1/1/2009) 
or 100% of the tax paid late, whichever is less. 

The penalty for paying late applies when tax is paid late, even 
if the return was filed on time. The due date for payment of 
tax shown on a return generally is the return due date without 
regard to extensions. Increases in tax must be paid within 21 
days of notice and demand for payment ClO business days if the 
amount in the notice is $100,000 or more>. 

If we issue a Notice of Intent to Levy and the balance due isn't 
paid within 10 days from the date of the notice, the penalty for 
paying late increases to 1% per month. 

For individuals who filed on time, the penalty decreases to 1/4% 
per month while an approved installment agreement with the IRS 
is in affect for payment of that tax. 

** Interest -- IRC Section 6601 ** 

We charge interest when tax is not paid on time. We figure 
interest from the due date of the return (regardless of 
extensions> to the date we receive full payment or the date 
of the notice. 

If you need forms, schedules or publications to respond to this 
letter, you can obtain them by visiting the IRS website at www.irs.gov 
or by calling 1-800-TAX-FORM Cl-800-829-3676). 

Please provide the information requested within 30 days from the date 
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BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

0433945799 
Feb. 13, 2013 LTR 1382C 1 
26-2124343 201112 06 

00021548 

of this letter. If we do not hear from you, your account may reflect 
incomplete or incorrect information. We have enclosed an envelope for 
your convenience. 

If you have any questions, please call us toll free at 1-800-829-0115. 

If you prefer, you may write to us at the address shown at the top 
of the first page of this letter. 

Whenever you write, please include this letter and, in the spaces 
below, give us your telephone number with the hours we can reach you. 
Keep a copy of this letter for your records. 

Telephone Number C 

We apologize for any inconvenience we may have caused you, and thank 
you for your cooperation. 

Enclosures: 
Copy of this letter 
Envelope 
Original correspondence 

Sincerely yours, 

Sharon Davies 
Accounts Management I 
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~<;a\ Department of the Treasury 
~&/JI Internal Revenue Service 

Notice 1338 (ENG/SP) 
(Rev. June 2005) 

We're Listening to You! 

You've told us that you don't 
need us to mail forms and 
publications to you because they 
are available from other sources 
and because it wastes tax dollars. 

Based on this feedback the 
Internal Revenue Service is not 
enclosing the forms and 
publications referenced in this 
letter. If you need forms, 
schedules or publications to 
respond to this letter, you may 
get them by: 

• Visiting the IRS Website at 
www.irs.gov 

• Calling 1-800-T AX-FORM 
(829-3676) 

Para instrucciones en espariol dirfjase al 
otro lado de esta hoja. 

Catalog Number 39552H 

• 
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~'i\\ Department of the Treasury 
~&JJI Internal Revenue Service 

Notice 1338 (ENG/SP) 
(Rev. June 2005) 

jle escuchamos! 

Usted nos ha dicho que no 
· necesita le enviemos formas y 
. publicaciones ya que dichas 
. formas y publicaciones estan 

disponibles mediante otras 
fuentes y se desperdicia d61ares 
del impuesto. 

En base a su informaci6n, el 
Servicio de lmpuestos lnternos 
no esta incluyendo las formas y 
publicaciones a las que hacemos 
referenda en esta carta. Si usted 
necesita formas, anexos o 
publicaciones para contestar 
esta carta, usted puede 
obtenerlas: 

• Visitando el sitio Web del IRS 
en www.irs.gov 

• Llamando al 1-800-T AX-FORM 
(829-3676) 

Please see reverse side for instructions 
in English. 
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December 18, 2012 

Department of the Treasury 
INTERNAL REVENUE SERVICE 
Ogden. UT 84201-0039 

RE: Bernstein Family Investments LLLP 
Tax ID# 26-2.124343 
Tax Form: 1065, Tax Period 12/31/11 

Dear Sir or Madam: 

• 

CBIZ Goldstein Lewin 
1675 N. Military Trail, Fifth Floor 

Boca Raton, FL 33486 
Ph: 561.994.5050 • F: 561.241.0071 

www.cbizgl.com 

As the accountants for the above referenced taxpayer, we are in receipt of your notice (copy attached) 
dated November 26, 2012 assessing late filing penalties for Form 1065 for 2011. 

Attached is a copy of the Death Certificate for Simon Bernstein who was the General Partner for this 
entity. Based on the unexpected and untimely death of Mr. Bernstein, the return was delayed by the 
ensuing legal matters that occurred. Based on these facts. we are requesting an abatement of the 
penalties being assessed under Rev Proc 84-35 for reasonable cause. 

Thank you for your prompt attention to this request. Should you require any additional information, please 
do not hesitate to contact our office. 

Sincerely, 

CBIZ Goldstein Lewin 

~//~ -z 
Gerald R Lewin, CPA 
For the Firm 

Encl. 
Cc: Robert Spallina Esq. 

• 

u~c .021 
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OFFICE ~of VITAL STATISTICS 

CERTIFICATION OF DEATH 
20122ssi6s DATE ISSUED: Septe: . ;-· 

STATE FILE DATE: 

" : September 13, 2012 SEX: MALE AGE;0~6 YEARS 
;1 i;iecember 2, 1935 · SSN: 371-32-5211 · )._ · · · · · 1 , 

. E:-. i"'_:r, MICHIGAN - . . , _' .; . ·i !_ . \ -; _!~:: . ! 

E ·EAtHOCCURRED: · INPATtENT / " /.-\· ... --' \ . 
..... 11,:ll)i '_ ~R STREET ADDRESS: DELRAY MEDICAL CENTER -
~q9P,lJ.10f'.I OF DEATH: DELRAY BEACH, PALM BEACH COUNTY . _ . _ .. _ ,.,- . "·,. . 

>.~:;*iv• N.c(~P9USE, DECF.DENrS RESIDENCE AND HISTORY INFOfi~;A:rl<>~-. \ ·:; ·' ! y \". 
:::!'(ll\Rtf~\,:.~NT'U~: WIDOWED . _ , • · ·. · . ·; : : ,. ' : t ; _ 
.i;$.F.'OUSE: NONE . . i : · 

...• =~ • ...... . • ; \ ... ·. 
~~.~10.E!'ol.C~_: -.7020 LIONS HEAD LANE, BOCA RATON, FLORIDA 33496 

\~~:9,.~t'{f-Y;,;~A~PJI BEACH 
.\'. -,~s:..b¢~P.ATION. INDUSTRY: SALES, LIFE INSURANCE 
~::.:/j.~~p~: ·1··,4-~tt~ _Blade or Afrtcan American _Asian lncllan 
i;)~(}:~snert_can l!l(Jlan or Alaskan Natlve-Tril>e: _Japanese 
i:'.:\i'h' .Guarnlan or Chilmon-o Samoan _Other Pacific 1111: 

_Chinese 

,,.-~C~Oih'~ Asia : , ., -_ _Other: 
·,Af 'i,j 

2 
ITIAN·ORIGIN? NO, NOT OF HISPANIC/HAITIAN ORIGIN '> ·, · . · ·· 

E H SCHOOL GRADUATE OR GED . EVER IN U.S. ARMED FORCES?NO" '. 
~' - .... ·. 
· ~INFORMANT INFORMATION 

.. HER. • &ODORE BERNSTEIN 
-'M · rneR;' ·.NORA UNKNOWN . 

'..~ilfrf.o~~[\NT:;: TED STUART BERNSTE;IN _. 
'.f~);t;A;ttat-l~HIP Tp DECEDENT: SON 
· HifqR~ANrs ADDRESS: 880 Berkley streot, BOCA RA TON, FLORIDA 33487 

\; ... :.;::·.· ,\'". :··: : 

''ACE.OF.DISPOSITION AND FUNERAL FACILITY INFORMATION 
i;:~\A¢e \?~· DISP~SITION: THE GARDENS MEMORIAL PARK 
-, :·,:::!-' ~:, . .-'· (".. BOCA RATON FLORIDA 
·t'·'h~6b-oF oisPOSITION: ENTOMBMENT 
•:,,gN~R~L OIR~CToRJLICENSE NUMBER: GARRE1'.T JACOBS, F019844 
1;~µ~~RA~_rf,ll.CILITY: BOCA RATON FUNERAL HOME F04015Z 
.?z'?'?:.'!(,:s~ ., _:-.· 19785 HAMPTON DRIVE, BOCA RATON, FLORIDA 33434 
"'1):/,. 

' \· 

. i 

;.;.ORMATION 
lflER: MEDICAL EXAMINER 

, . Ju hr): 0221 
MEDICAL EXAMINER CASE NUMBER: 121500.913' ' 

~,\ _ • _·ME:' MICHAEL D BELL 
{~'f'• > TIFIE • ICENSE NUMBER: ME54359 

-':'~tv1~;f ·j ;~.~~NDING PHYSICIAN (If other than Certifier): NOT ENTERED 

) 
; . 

\ -
'. 

>•:;~L.:\TKE~~ ~ i:ennA£.S ~.Jas IS A nv-8~ OI' 'IH£ OSFIC:W. REOOAD ON F1LE IN mis OffiCE 
" "" . . • '. . • \. '!HIS llOCUM£NT IS PRINTS> OR PHlmlCOPlEO ON 8~CURITY PAPER WITH WAlElllWUCS Qf TM!! OREAt 

-. ".WARNIN . / li!:Al OF l'HE STATE OF Fl.QAIDA. 0() NOT AQ;EPT wrrnour \IERIATMJ rkS PllESaCE OF 1'1(1; WATER-

RE(l: ·2013124648 
. / 

i~;;;i~t··· .··. d. !:;,. . . •. 

·. "· 1110liii]li1illf ~~~~:::w-.. I 
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g'~ IRS Department of the Trewury , ' 
~8ll/I Internal Revenue Service 

OGDEN UT 84201-0038 

BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

' . 
In reply refer to: 0433945799 
Feb. 13, 2013 LTR 1382C 1 
26-2124343 201112 06 

00021546 
BODC: SB 

Taxpayer Identification Number: 26-2124343 
Tax PeriodCsl: Dec. 31, 2011 

Form: 1065 

Dear Taxpayer: 

This is in response to the inquiry of Dec. 18, 2012, from 
your accountant. We have no record that you authorized them 
to act for you in this matter. Please notify them that we have 
replied directly to you. If you wish to authorize a third party to 
represent you, please complete Form 2848, Power of Attorney and 
Declaration of Representative. If you wish an appointee to inspect 
and/or receive confidential tax information, please complete 
Form 8821, Tax Information Authorization. For more information 
about these forms, visit our website at www.irs.gov or call the 
telephone number listed at the end of this letter. 

To qualify for Rev. Proc. 84-35 we need a signed statement that all of 
the following conditions have been met: l> the partnership must 
consist of 10 or fewer partners, 2l each partner is either an 
individual (excluding nonresident aliens>, or the estate of a deceased 
partner, 

3) each partner's items of incom~, deductions, and- credits are 
allocated in the same proportion as all other items of income, 
deductions, and credits, 4> The partnership has not elected -to be 
subject to the consolidated audit procedures under IRC 6221 through 
IRC 6233, and 5) each partner reported their share of partnership 
income on their timely filed income tax return. 

The original correspondence is enclosed. Please attach it to your 
response. 

The current balance due for your Form 1065 account for the tax 
period Dec. 31, 2011, is $1,179.74, which includes penalty and 
interest figured to Mar. 07, 2013. We will continue to charge 
penalties and interest until the balance due is paid in full. We've 
provided a general explanation of the possible penalties and/or 
interest included in the current balance due on your account. If you 
would like a specific explanation of how the amounts were computed 
on your account, please contact us at the toll-free number shown 
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' ' 

Feb. 13, 2013 
26-2124343 

0433945799 
LTR 1382C 1 

201112 06 
00021547 

BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

in this letter and we will send you a detailed computation. 

** Filing and/or Paying Late -- IRC Section 6651 ** 
We charge a 5% penalty for filing late and 1/2% penalty for 
paying late, when a return is filed late and the tax is not 
paid by the date it was due. When both penalties apply for the 
same month, the penalty for filing late is reduced by the amount 
of the penalty for paying late for that month. 

The penalties are charged for each month or part of a month the 
return or payment is late; however, neither penalty can be more 
than 25% in total. 

Income tax returns are subject to a minimum penalty if filed 
late and received more than 60 days after the due date. The 
minimum penalty is $135 C$100 for returns due before 1/1/2009) 
or 100% of the tax paid late, whichever is less. 

The penalty for paying late applies when tax is paid late, even 
if the return was filed on time. The due date for payment of 
tax shown on a return generally is the return due date without 
regard to extensions. Increases in tax must be paid within 21 
days of notice and demand for payment ClO business days if the 
amount in the notice is $100,000 or more>. 

If we issue a Notice of Intent to Levy and the balance due isn't 
paid within 10 days from the date of the notice, the penalty for 
paying late increases tc 1% per month. 

For individuals who filed on time, the penalty decreases to 1/4% 
per month while an approved installment agreement with the IRS 
is in affect for payment of that tax. 

** Interest -- IRC Section 6601 ** 

We charge interest when tax is not paid on time. We figure 
interest fron the due date of the return (regardless of 
extensions> to the date we receive full payment or the date 
of the notice. 

If you need forms, schedules or publications to respond to this 
letter, you can obtain them by visiting the IRS website at www.irs.gov 
or by calling 1-800-TAX-FORM Cl-800-829-3676). 

Please provide the information requested within 30 days from the date 
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BERNSTEIN FAMILY INVESTMENTS LLLP 
% BERNSTEIN HOLDINGS LLC GEN PTR 
950 PENINSULA CORP CIR STE 3010 
BOCA RATON FL 33487 

0433945799 
Feb •. 13. 2013 LTR 1382C 1 
26-2124343 201112 06 

00021548 

of this letter. If we do not hear from you, your account may reflect 
incomplete or incorrect information. We have enclosed an envelope for 
your convenience. 

If you have any questions, please call us toll free at 1-800-829-0115. 

If you prefer. you may write to us at the address shown at the top 
of the first page of this letter. 

Whenever you write, please include this letter and, in the spaces 
below, give us your telephone number with the hours we can reach you. 
Keep a copy of this letter for your records. 

Telephone Number C 

We apologize for any inconvenience we may have caused you, and thank 
you for your cooperation. 

Enclosures: 
Copy of this letter 
Envelope 
Original correspondence 

Sincerely yours, 

Sharon Davies 
Accounts Management I 
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Jan. 10. 2014 9:02AM 

WELLS FARGO BANK 
Consumer Credit Group 
MAC: X2303"023 
1 HOME CAMPUS 
DES MOINES, IA 
50328-0001 

To: Robert Spallina 

Fax: 561.997.7308 

Phone: 561. 997. 7008 

Re: Berstein Estate 2012 1098 

~Urgent 0 ForRaview 

ffo.1695 P. 1 

Wells Fargo Bank 

From: Joshua Paladin 

Pages: 3 total 

Date: 1/10/2014 

Phone: 866-401-7737 

Fax: 866-249-5074 

0 Please Comment D Please Rttply 0 Please Recycle 

This facsimile transmission may contain confidential and/or privileged 
information. If you are not the addressee or authorized to receive this for 
the addressee, you must not use, copy, disclose, or take any action 
based on this message or any information herein. If you have received 
this message in error, please advise the sender immediately. Thank you 
for your cooperation. 

• Page 1 
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Jan. 1 o. 2014r 9 :_~2.~~ .. A YEAR,2012TAXSTATEMENT FORA 1099 INFORMATION R~URN, 1()98 M0~1~L6J,~TeR!~1 JrATEMENT 
OR 1098-t STUDENT LOAN STATEMENT-READ CAREFULLY 

WELLS FARGO BANK, N.A. 
1-800-TO-WELLS (800-869-3557) 

TAX YEAR 2012 

P_Q_ BOX 3908 114 
PORTLAND, OR 9720$ 

SHIR.LEY BERNST~IN 
SIMON 1. BERNSTEIN 

7020 LIONS HEAD LN 

BOCA RATON FL 33496-5931 

E. I. N. 94-134 7393 

DS 

FOR TAX. YEAR 

201..2 

TAXPAYER ID NUMBER 

347-30-9749 

2012 - 1098, MO~TGAGE INTEREST STATEMENT 
ACCOUNT NUMBER 

LlNE OF CREDIT 2400 000006503847519 
BOX 1 MORTG~G~ INTEREST* 15,'l.95.68 

TOTAL INTEREST/POINTS PAID 

1QllHI 

Tlllg '" '~'~ 1nromwulo'1and1111 bDin11 furnl•nlnl ta 11-ar rnttirrr.11 R9VWIU• s.tvl ire, " 
you are f'l!lq:ul~ ~o'flle 1 retum. ~riog:ll~6ne& '*1•1t;r w oltuir-nctlan may ti• rmpoc.dan 
yau ft' 1h1J.1fna.a"'t11 t;,.1t.ble l!l:nd'lho IRS dclormlnnlh.t Ith .. m:irbHn r11D011.c!. 

Ttl~e l• ~rnoirr1J!nl tai lnlC!'TT'IZi:ll:V'l Ind I~ boinOl\Jm!Si~.d:la Lh. lnt.n191 A•v.nu•:i•rvlQt· lfy1%1J 

ara ~qul'Wdion~, rw(um, m neig~no~ p~r.;lc.y aroll?QrsimotKrnr"llayb.llnpl:!Hdcinycu 1r 
i.at:.1. 1n;;m"T'9 ~ lrDm \111?. lf":l:n~cnon ¥1d lh~ IRS c!eaolmirlH Ir hQ~ 001 Dtiwn ~Md. 

1CW.-li 
Th1.1, lmpGl"lVo\ 11.l• 1nty~ijwt 'lntt llJ Doing 11.JmJ;l'lQO ~ l~ lm111mAI A9"191"1Ull ~•rvlm. II 
you 1rt1 ("lqW'1d lc:i m~ 1 return. 1 nfllJllgorwi por.~ry LYlt!Ni,._..i:tic-t ..,..,. H 1"''"''11Ji:1 ~,., 
YCIU Ir Um 11'5 deti,'IT'llJ!S~ tl'J::Sl J1l UJlderPQ)mW\l or lM: (~Ub Aai:UH )'DJ QVlrllSIH ' 
i:1m;11,1;:tkm fl:l:r •tWen\mn mle~~l. 

11159·5 
Thio ~ impor11mt tGK infen"nll\Jon 1ni:t 1.1 t.ln!J rumrna 10 ti"HI lnttm11J R,D~nue ~rwl~. ffyov 
11r11 r,Qulf'e(I \(i 61ieo II rtlvrl'l. ~ Oa;liQonOu pl'l'l.ilyuraNHl'IUkln mmy Dtllrn,aQ.So!d con Yol.l lrlh"­
ll!JITI 111 roquna W ~er~oar(ed •n~ N IRSdeiOM"Jn~~tl'IQ( 11 ~u nclbNn l'l~cn1d. 

15,495.6$ 

iO.&.a!NT. lnttfti'l lnmnm=, OND N11. T545-011il UH-A. 
1Ql:te.QIV, Dl¥ldonflslfld Di.l.rlbutlc'"'• 

OMB rio.154S.fi 1G 1099-a, 
1t199-011), OJfg!n1J IWl.it Dln~nt., OM~ No.1.S~tti" 
109tl-Ml8C, Mlsoofl~i lru:i~,,,n:i, 1011·1:!, 

OlUlNo.1&115-41'.!!I 

AoqtJie.l1Fon tor Al:i.li~ar"'mnt<cf 
.;~red ~oi»tfy. OMB tW..Oi" 
Pn:ie•fi'e tom B~kcl'dnd Btrtw 
iXQlia"g~ Tt;nattlons, OMB 1:54&-a71::s 
~1r1oell31lon ot D"b', 
OMi ~ •• 1&4&•1424 

Ttlm-s 

., .. 
SNd1211t lG:OHI ~n~(lMI 81:1Ui:nn:rnt. 
QMll Ng, 1~d541i7& 

Prac1q hlTI Reel E'hlto 
Tnin'-ICllQM, QM8 ti"'- 1648.JJti' 
MafTEI~ lt'>IXllW1 hi.~mtr'IL 

DMI Na. 1~·0flJ1 

9C:.IJ~(ll"I'. The~PMUMt 5hoWl'l 1'l!.)'it~I b• Lliye•cluelil::il•by )'QU. Llmll,i;; 

~...ed Iii' tM l:teri ~rT'IOIJnl llW IN;~ Ind ~lu1 "'11'1• •a..rrtd pra,a.l'!y 
m•I' •J:lll.lr· AIKI, }'4l\J meyonly Oed11'11 i,-i~/ei:!I 10 !hi:i """""\ il MD ln~rr•d 
by you. actu.-Uy ,aid~ y<iu, 11ni:j .,o{ rlSfnlbuni;~ t,;' ft\O.lhorp•~~-

T11"1rirorm~11ar1 l'lat.1.to.b~ ,, z, .::i, and 414mportJnttali1n11nm1tbn .-
1~ Qe!n~ ftJtnl~od 10 tliv j~L'll'T'lal ~•v.nLJa.!;•rvtc•. ir )'Clll n r-n"'•"d (O ~le 

A rflum,; ~l~IJ~ "~IW Clr~~~f ~11ro:ili'°n may ~1lmpc11Ml11n yau II 

thl' l"'5 d•l•rmt~·· ljl:,i :,n Llnljl!'!pilY"f1C'1! or \Ii~ f41:s1Jl1.:ii llKllllH yo:tlJ C\ltlr­

~lw(l'd • d«fuc{lan far th~ meri.9.ie '!Pln~r ~rfor lhOW coifl~ cir b•c.mua 
)'OU ala 001 ~O'ri hiJ m.uill d ln!11111t 1:11'1 yt:IJr rl;!\Ul"l1. 

PLEASE SEE REVERSE SIDE FOR INSTRUCTIONS 
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Robert Spallina 

From: Thierman, Abigail [aThierman@CBIZ.com) 
Friday, December 20, 2013 3:30 PM 
Robert Spallina 

Sent: 
To: 
Cc: 
Subject: 

DeRosa, Linda; Messuri, Anthony 
John Hancock 

Robert, 

Got your message re John Hancock. Gross income $4,150 with net income of $3, 735 probably means that they withheld 
10% federal income taxes of $415. They withheld 10% federal taxes last year as well. We will take credit for the income 
tax withholding and report the income on the return. 

I also understand the following from our calls: 

1. We will not pick up any income from Bernstein Family Realty, LLC 
2. We will not pick up any income from Simon L. Bernstein Irrevocable Trust 
3. We will not pick up any income from Legacy, Lydian, or Oppenheimer 
4. We will follow up with Ted regarding the correct income from LIC. We understand that you would not expect 

the company to issue a 1099-Misc. to Mr. Bernstein for 75,000. 
5. We will not take a deduction for suspended passive activity losses on the assumption that they would have been 

absorbed in a step up of basis on death 
6. You indicated that we should continue to amortize the points on the home mortgage and that the mortgage 

interest expense paid before death should be deducted on the Form 1040. You will try to get the Form 1098 
from Wells Fargo for us. 

7. You confirmed that no real estate taxes were paid during 2012. The real estate taxes paid 1/17/2013 will be 
deductible on Shirley's 2013 Trust return. 

8. You will try to find out if there were any medical expenses incurred during 2012 or within a year of Mr. 
Bernstein's death that we can include on the Form 1040. Note that in prior years they incurred medical 
expenses for travel and lodging, etc. 

9. You will try to get us the Form SSA-1099 Social Security Benefit Statement. That statement will reflect his SS 
income and any Medicare insurance paid 

10. We will not deduct the 6,000 legal fees paid directly by Mr. Bernstein in 2012. 
11. You indicated that payments to Massey Clark and Rachel Walker are not deductible. 
12. You will try to find out if any of the payments to the following might be deductible: 

a. Conception Ozuna 
b. Heritage Union Life Insurance 
c. George Flavious 
d. Gary Washington 
e. Phillip Cupid 

13. You agree with our approach to deduct CBIZ fees paid directly by Mr. Bernstein. 
14. Any other expenses you can uncover? 

We look forward to hearing from you with respect to the other open items on the return. 

Thanks for your help. 

Regards, 

Abby 
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Abigail Thierman, JD, LLM, CPA, CFP® I Senior Tax Manager 
CBIZ MHM, LLC 
& 
Mayer Hoffman Mccann P.C., 
An Independent CPA Firm 
1675 N. Military Trail, 5th Floor 
Boca Raton, Florida 33486 
p: 561-922-3058 
f: 561-241-0071 
e: athierman@cbiz.com 
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Robert Spallina 

From: 
Sent: 
To: 

Messuri, Anthony [AMessuri@cbizgl.com) 
Wednesday, December 11, 2013 2:56 PM 
Robert Spallina 

Cc: 
Subject: 

DeRosa, Linda; Thierman, Abigail; Lewin, Jerry 
RE: Information to confirm 

Robert, 

Please see below: 

Keep in mind that in addition to the $75,000 1099 from Arbitrage to Simon: Simon also 
took distributions from his IRA in 2012 totaling $300,000, prior to his death. Both of 
which will be reported on his 2012 Form 1040. 

Please get back to us as soon as possible as we will file for an extension since the return is 
due by Monday 12/ 16/ 13. 

Thanks, 

Anthony 

From: Thierman, Abigail 
Sent: Wednesday, December 11, 2013 2:39 PM 
To: Messuri, Anthony 
Cc: DeRosa, Linda 
Subject: Information to confirm 

Anthony, 

We are in the process of preparing the form 1041 for the fiscal year beginning 9/13/2012 and ended 8/31/2013 for the 
Estate of Simon L. Bernstein. 

Please confirm the following with Rob Spellina: 

• We will prepare a return for the estate including a section 645 election including the income from the Estate and 
the Simon L. Bernstein Trust Agreement. 

• Confirm that no distributions were made during the fiscal year. 

• Was a form 706 prepared? 
• Confirm Estate Tax ID# 30-6329442 
• Confirm Trust Tax ID#- 30-6329441 
• Confirm that Robert L. Spallina and Donald R. Tescher should be listed as both co-Personal Representatives and 

co-Trustees 

• Confirm whether we should use the attorneys' address on the return 
• We understand that we have the following sources of income for the estate: 

a. K-1 from Bernstein Family Investments LLLP 
b. K-1 from Bernstein Holdings LLC 
c. UC Holdings 

1 

TS001749 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 724 of 1000 PageID #:6164

ETHOME
Highlight

ETHOME
Highlight



d. JP Morgan- we have confirmed with Joey Jarvis that there was no income in any of the JP Morgan 
accounts after date of death. He also told us that 300,000 was distributed from Mr. Bernstein's IRA 
prior to his death (with no tax withheld from the distribution). 

e. Please let us know if there is any other income that we may have missed. 

• Do we need to include any information regarding the Simon L. Bernstein Irrevocable Trust? 

{Anthony Messuri] Are there any other expenses at all paid for the estate that 
should be deducted on the Form 1041? 
Thanks, 

Abby 
Abigail Thierman, JD, LLM, CPA, CFP\•; 
CBIZ MHM, LLC 
& 
Mayer Hoffman Mccann P.C., 
An Independent CPA Firm 
1675 N. Military Trail, 5th Floor 
Boca Raton, Florida 33486 
p: 561-922-3058 

f: 561-241 0071 

e: 2!hJ~nn£1n.iQ1~:tJiz.co111 

Tax Manager· 
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Robert Spallina 

From: 
Sent: 

Messuri, Anthony (AMessuri@cbizgl.com] 
Friday, December 06, 2013 3:56 PM 

To: 'Ted Bernstein' 
Cc: 
Subject: 

DeRosa, Linda; 'Ransom Jones'; Lewin, Jerry; Robert Spallina 
RE: Emailing: Simon Bernstein 2012 Form 1099 

Ted, 

We are completing the 2012 personal income tax return for Si and this item has come up. 

Normally commissions are paid to the individuals (Si & Ted) and the checks are signed over to 
LIC (et al). At year end the individuals would normally receive 1099's from the various 
insurance co's for commissions paid but they would in turn issue a 1099 to LIC for the amount 
of commissions paid since those monies were deposited into LIC's account anyway. 

According to Ransom there was 1 specific incident where Si demanded he be paid $75,000 from a 
Lincoln commission which was done; but on LIC's books this amount was shown as a commissions 
expense paid to Si. On November 19, 2013 Ransom forwarded to me a copy of the 1099 issued to 
Simon for the $75,000. 

The problem is that this commission will now generate tax on Si's 2012 return and the IRS 
will assess penalties and interest. In our initial estimates of Si 2012 return we anticipated 
that there would be no tax to pay but based on this $75,000 1099 there will be tax. 

I just want everyone to be aware of what has transpired and the effects on Si's return. 

If you have any questions please let me know. 

Thanks, 

Anthony 

-----Original Message-----
From: Ransom Jones [mailto:rjones@lifeinsuranceconcepts.com] 
Sent: Friday, December 06, 2013 3:29 PM 
To: Messuri, Anthony 
Cc: DeRosa, Linda; Ted Bernstein 
Subject: RE: Emailing: Simon Bernstein 2012 Form 1099 

I provided you the 2012 Form 1099 to Simon Bernstein in the amount of $75,000. 

Ransom Jones 

Life Insurance Concepts, Inc. 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, FL 33487 
Tel: 561.988.8984 
Fax: 561.988.0833 
Email: Rjones@LifeinsuranceConcepts.com 
www.LifeinsuranceConcepts.com 
www.InstallmentLifeinsurance.com 
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This communication (including attachments) may contain privileged and confidential 
information intended only for the recipient(s) named above. If you are not the intended 
recipient(s), you are hereby notified that any viewing, copying, dissemination or 
distribution of this communication is prohibited and may be subject to legal action. Please 
contact the sender immediately by reply e-mail and delete all copies of the original message. 

-----Original Message-----
From: Messuri, Anthony [mailto:AMessuri@cbizgl.com] 
Sent: Friday, December 06, 2013 3:05 PM 
To: Ransom Jones 
Cc: DeRosa, Linda; Ted Bernstein 
Subject: RE: Emailing: Simon Bernstein 2012 Form 1099 

Ransom, 

Did you reissue the 1099 to Arbitrage from Si for $75,000 (see below)? 

Thanks, 

Anthony 

-----Original Message----­
From: Messuri, Anthony 
Sent: Thursday, November 21, 2013 4:02 PM 
To: Ransom Jones 
Cc: DeRosa, Linda; Ted Bernstein 
Subject: RE: Emailing: Simon Bernstein 2012 Form 1099 

Ransom, 

The income was deposited into Arbitrage's account. But the ins co issued the original 1099 to 
Simon who in-turn should issue a 1099 to Arbitrage. 

The way it stands now Simon was issued 1099's totaling $150,000 ($75k from Ins co & $75k from 
Arbitrage). 

You issued the 1099 backwards. 

The 1099 should be issued by Simon to Arbitrage International Marketing. 

Please correct. 

Thanks, 

Anthony 

-----Original Message-----
From: Ransom Jones [mailto:rjones@lifeinsuranceconcepts.com] 
Sent: Thursday, November 21, 2013 1:08 PM 
To: Messuri, Anthony 
Cc: Ted Bernstein 
Subject: Emailing: Simon Bernstein 2012 Form 1099 

Anthony, this is the 2012 Form 1099 for Simon Bernstein. If you have any questions, please 
let me know. 

2 
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J.P. Morgan IRA Withdrawal Request J) cc:c ff'L:J J.P. Morgan 
A. IRA Holder s· /. ~ 

I A~ • ,.J [ ,._,.., /' f£. ,-,._, 
IRA Holder's Name -, " Account Number WJ cJ £J' }~ 00 7 
B. Distribution Information 

I DIRECT THE CUSTODIAN TO DISTRIBUTE THE AMOUNT REQUESTED FOR THE FOLLOWING REASON (SEE EXPLANATION ON 

REVERSE): o Transfer o Revocation D Disability D Death o Prohibited Transaction o 1)011over to Employer Plan I} J 
D Early Distribution (IRS Penalty Applies) D Early Distribution (IRS Penalty Exception) ~Normal Distribution for Tax Year D) 
D Excess Contribution Removal (please answer the below questions) D Same Year Recharacterization D Prior Year Recharacterization 
If excess contribution removal was selected, ple11se 11nswer the following questions: 
Was contribution made in a prior year? If *Yes, Is contribution being removed prior to the tax return due date of the year for which 
o No o Yes* the contribution was made? o No o Yes 

PAYMENT INSTRUCTIONS: •,;::... 

Amount: D Entire Account ~ d r; 't' 0 6 
(specify amount) 

Transfer Type: 

L here if distribution includes amounts attributed to 
Required Minimum Distribution 

o In Kind - cash, securities and eligible mutual funds (only applies to distributions of Entire Account) 
D Liquidate only my mutual funds and transfer cash and securities 
o Liquidate all my assets and transfer cash t 
D Trans'.er_only the following assets from my accountCA:J' V~ f)r;::.,., '\. 0

·-

Descnpt1on of asset: _____________ :f..___,__/l_~~~-----,~=-.,.--- Quantity or ALL. --=o'-'--.___,~-,,_----ljt ...-J ~ 
Transfer Instructions: 7Transfer to JPMorgan Account 'f 7(f c I Jw ()a () £.rTt-f'f" oP ~ ,.,._ '- yJ 

D Transfer to Outside Institution---------------------------­

Account Title at Outside Institution-------------------------
Outside Institutional Routing # ________ _ Customer Account # ________ _ 

OOther ______ ~------.'--~~~--------------------~ 
Distribution Commencement Date: Frequency D Monthly D Quarterly D Annually D Other 

BENEFICIARY (or Former Spouse) INFORMATION, if applicable 
NOTE: This section should be completed by a beneficiary taking a death distribution or a former spouse taking a distribution as a 
result of a property settlement. DO NOT use this section to name or change your beneficiary(ies). 

Beneficiary's (or Former Spouse's) Name Relationship 

Address City State Zip 

Date of Birth: D D-DD-DDDD 
m m d d 

SSN:o o o-o o-o o o o 
c. Withholding Election (Substitute form W-4P) 
THIS FORM CONTAINS WITHHOLDING NOTICE INFORMATION. UNLESS YOU ELECT OTHERWISE, 10% FEDERAL INCOME 
TAX WILL BE WITHHELD FROM YOUR IRA DISTRIBUTION. THIS FORM IS FOR ALL DISTRIBUTIONS, EXCEPT TRANSFERS. 
PLEASE NOTE THAT STATE TAX WITHHOLDING MAY APPLY EVEN IF YOU DO NOT MAKE AN ELECTION BELOW AS SOME 
STATES HAVE MANDATORY WITHHOLDING REQUIREMENTS. 
F~ral Tax With oldi g 
~Effective I'-' '.JI , I elect not to have Federal income tax withheld. I understand that I am still liable for the payment of 

Federal income ax on the amount received. I also understand that I may be subject to Federal income tax penalties under the 
estimated tax payment rules if my payments of the estimated tax and withholding are insufficient. 

o Withhold Federal income tax at a rate of ___ (%) (not less than 10 percent) or in the amount of ($) from the 
amount withdrawn. ((" 

State Tax Withhold)ng I State of Residence 'tL 
E'.l"'rnective /),//)LI J , I elect not to have State income tax withheld. 
D Withhold State tax at a rate of (%)or in the amount of$ from the amount withdrawn (if applicable). 
I certify that I am the proper party to receive payment(s) from this IRA and that all information provided by me is true and accurate. 
I have read and understand the Rules and Conditions Applicable to Withdrawals on page 2 of this form and agree to abide by those 
rules and conditions. I understand that the Custodian does not give tax or legal advice, and that I am advised to consult a lawyer 
about the tax, legal, and estate-planning issues affecting my accounts. I expressly assume the responsibility for any adverse 
conse uences which ma arise fr his withdrawal and I a ree that the Custodian, in an capacit , shall in no wa be held res onsible. 

0¢, Signature ASE READ ABOVE BEFORE SIGNIN/G '/J/ (i'.J (' 
...... •8CA.';°' u /'f't~Ll1 lol~ O;<-. 

11· ---------->.-+-------------------'------------------Beneficiary, or Former Spouse 

Authorized Signature of Custodian 

J.P. Morgan Use Only 
1 of 3 

Title 
Banker/Investor 

Date 

Date 

SSN 

Print Name 

Print Name 

SPN CAS 
5/12 US930 
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J.P. Morgan IRA Withdrawal Request J.P. Morgan 
Rules and Conditions Applicable to Withdrawals 

I MUST SUPPLY All REQUESTED INFORMATION SO THE CUSTODIAN CAN DO THE PROPER TAX REPORTING. I 
MAY NOT REQUEST A DISTRIBUTION ON BEHALF OF ANOTHER BENEFICIARY. THE TERM IRA WILL BE USED 
BELOW TO MEAN TRADITIONAL IRAS, UNLESS OTHERWISE SPECIFIED. 
DISTRIBUTION INFORMATION 

If [ am establishing periodic distributions from my IRA, I must: 
1. Take at least the minimum amount required by the Internal Revenue Code, if I am age 701/2 or older. 
2. Give the Custodian the discretion to withdraw the funds from any investment instrument if I fail to indicate from 

which investment instrument amounts are to be withdrawn. 
3. Continue receiving distributions in the instructed manner until: (a) I furnish the Custodian new written instructions, (b) my 

death, or (c) my account is depleted, whichever occurs first 
DISTRIBUTION REASON 
I am required to give the reason for taking the withdrawal from the IRA. If more than one numeric reason applies, I must complete a 
separate Withdrawal Request for each reason. If an alpha reason applies in addition to a numeric reason, complete only this 
Withdrawal Request, specifying both distribution reasons. 
Transfer. A transfer may be made by an IRA holder, surviving spouse beneficiary, or recipient under a transfer incident to a divorce. 
In addition, the IRS has indicated that a non-spouse beneficiary can transfer the IRA as long as the IRA into which amounts are 
being moved is set up and maintained in the name of the deceased owner for the benefit of the beneficiary. No IRS reporting is 
required for a transfer. 
Revocation. If I receive a disclosure statement at the time I establish my IRA, I have the right to revoke my IRA within seven days 
of its establishment. If revoked, I am entitled to a full return of the contribution I made to my IRA. When reporting a revocation, the 
return of a regular or spousal contribution is reported on IRS Form 1099R using Code 1 if earnings on the contribution are distributed 
or Code 8 if no earnings in the contribution are distributed. A rollover, transfer or SEP contribution return is reported on IRS Form 
1099R using Code 1 or 7, depending on the age of the IRA holder. 
Early Distribution (IRS Penalty Applies). If I am under age 591/2 and take a distribution from my IRA, it will generally constitute 
an early distribution. Unless an exception to the penalty applies, I must pay the appropriate penalty tax to the IRS. In addition, the 
Custodian may impose substantial penalties for early withdrawal of time deposits. IRA holders who roll an early distribution over 
into another IRA (or in some cases a Roth IRA) will not be subject to the early distribution penalty. An early distribution is 
reported on IRS Form 1099R using Code 1. Payments made to pay medical expenses which exceed 7.5 percent of my adjusted 
gross income and distributions to pay for health insurance if I have separated from employment and have received unemployment 
compensation under a federal or state program for at least 12 weeks are exempt from the 10 percent penalty (effective Jan. 1, 2013 
increases from 7.5% to 10%); payments to cover certain qualifying education expenses; and qualified first-time home purchases 
(up to $10,000) are all exempt from the 10 percent penalty. However, these distributions are reported to the IRS using Code 1 and I 
must file IRS form 5329 to claim an exemption. 
Early Distribution (IRS Penalty Exception). If I am under 59112 and take a distribution to which an exception under Internal 
Revenue Code (!RC) 72(t) applies (i.e., substantially equal periodic payment as defined in IRC Section 72(t)(2)(A)(iv), distribution 
made to pay an IRS levy, direct conversions to a Roth IRA from a Traditional IRA, etc.), I may be exempt from the early distribution 
penalty. The Custodian, however, may impose substantial penalties for early withdrawal of time deposits. An early distribution 
with exception is reported on IRS Form 1099R using Code 2. 
Disability. I may take a distribution due to disability only if the disability renders me unable to engage in any substantial gainful 
activity and it is medically determined that the condition will last continuously for at least 12 months or lead to my death. Disability 
distributions are reported on IRS Form 1099R using Code 3. 
Death. If I am requesting a distribution as a beneficiary, I must furnish proof, in a form acceptable to the Custodian, to verify 
my entitlement to receive the distribution. This verification should be used by surviving spouse beneficiaries electing to treat the 
IRA as their own. Death distributions are reported on IRS Form 1099R using Code 4. Use Code G (with Code 4) for a surviving 
spouse who elects a direct rollover to a qualified plan. 
Prohibited Transaction. If I have performed a prohibited transaction as defined in !RC Section 497S(c), I may be subject to an IRS 
penalty. If the prohibited transaction is not corrected in a timely manner, an additional penalty may be imposed. Prohibited 
transactions are reported on IRS Form 1099R using Code S. 
Normal Distribution. If I am over age 591/z, [ may take IRA distributions any time I wish without incurring an IRS early distribution 
penalty. Normal distributions are reported on IRS Form 1099R using Code 7. I am required to take a minimum distribution from my 
IRA by April 1 of the year following the year I attain age 70 1/2 (required beginning date) and the end of that year and of each year 
thereafter. The minimum distribution for any taxable year is equal to the amount obtained by dividing the account balance at the end 
of the preceding year by the appropriate life expectancy factor. Waiting until April 1 of the following year will require you to a take 
a second payment that year so you may want to indicate for which tax year the required minimum distribution is for, so you do not 
miss a payment. 
Excess Contribution Removal. If I have made an excess contribution to my IRA, I must take the appropriate steps to remove or 
redesignate the distribution. Depending upon when I take the necessary corrective action and the amount of the excess contribution, 
I may have to pay the IRS either an excess contribution or early distribution penalty tax, or both. Code 1, 8 or P (or a combination of 
these codes) will be applicable on IRS Form 1099R depending on the timing of the removal. 
Direct Rollover to Employer Plan. If I qualify, I may roll over taxable IRA assets to my employer's qualified plan, 403(a) annuity 
plan, 403(b) taxsheltered annuity, or governmental 457(b) plan. The rules governing rollovers are very complex. I am advised to 
seek a competent tax advisor if I have any questions regarding my eligibility to complete a rollover. A direct rollover to an 
employer's qualified plan, 403(b), or governmental 457(b) plan is reported on IRS Form 1099R using Code G. 
Same Year Recharacterization. If I make a contribution to my Traditional IRA, I may recharacterize the amount as a Roth IRA 
contribution by transferring the amount of the contribution and the earnings attributable to a Roth IRA before my tax return due 
date (including extensions) for such tax year. Recharacterizations that occur in the same year for which the contributions being 
recharacterized were made are reported on IRS Form 1099R using Code N. 

J.P. Morgan Use Only 
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J.P. Morgan IRA Withdrawal Request J.P. Morgan 
Prior Year Recharacterization. If a recharacterization of a contribution, as described in the paragraph above, occurs after the year 
for which the contribution being recharacterized was made, Code R is used on IRS Form 1099R. 

[ must include all amounts I receive from the IRA in my gross income except amounts attributable to nondeductible contributions 
and amounts rolled back into an IRA. I will receive distribution reports from the Trustee or Custodian to assist me with reporting this 
income. 

WITHHOLDING NOTICE INFORMATION (Form W-4P/OMB No. 1545-0074) 

Basic Information About Withholding From Pensions And Annuities 
Generally, Federal income tax withholding applies to payments made from pension, profit sharing, stock bonus, annuity and certain 
deferred compensation plans, IRAs, and commercial annuities. 
Purpose Of Form W-4P 
Unless I elect otherwise, Federal income tax will be withheld from payments from Individual Retirement Accounts (IRAs). I can use 
Form W-4P, or a substitute form, such as that contained on this form, furnished by the Custodian, to instruct my Custodian to 
withhold no tax from my IRA payments (or to revoke this election). This substitute form should be used only for distributions 
from IRAs which are payable upon demand. 
Nonperiodic Payments 
Payments from IRAs that are payable upon demand are treated as non periodic payments for Federal income tax purposes. Generally, 
non periodic payments must have income tax withheld at a rate not less than 10 percent. I can elect to have no income tax withheld 
from a non periodic payment (IRA payment) by filing Form W-4P or a substitute form with the Trustee or Custodian and checking the 
appropriate box on that form. My election will remain in effect for any subsequent distribution unless I change or revoke it. For more 
information, please see Publication SOS, Tax Withholding and Estimated Tax, and Publication S15, Withholding of Tax on Nonresident 
Aliens and Foreign Entities, available from most IRS offices. 
Caution: Remember that there are penalties for not paying enough tax during the year, through either withholding or estimated tax 
payments. New retirees should see Publication 505. It explains the estimated tax requirements and penalties in detail. I may be able 
to avoid quarterly estimated tax payments by having enough tax withheld from my IRA using Form W-4P. 
Revoking The Exemption From Withholding 
If I want to revoke my previously filed exemption from withholding, I must file another Form W-4P with the Custodian and check 
the appropriate box on that form. 
Statement Of Income Tax Withheld From My IRA 
By January 31 of next year, I will receive a statement from my Custodian showing the total amount of my IRA payments 
and the total Federal income tax withheld during the year. Copies of Form W-4P will not be sent to the IRS by the 
Custodian. 

SIGNATURE 

My signature is required to certify that the information I have provided is true and correct and that I am aware of all the 
circumstances affecting this IRA withdrawal. 
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J.P. Morgan OFFICE SERVICING YOUR ACCOUNT 
J.P. Morgan Securities LLC 
383 Madison Avenue 

BERNSTEIN FAMILY INVST LLLP 
950 PENINSULA CORP CIR #3010 
BOCA RATON FL 33487-1387 

Page 1of1 

EQUITIES ANO OPTIONS 

Trade Settlement Bougnv 
Dale Dale Sol If 

12/17/13 12/20/13 Sold 

12/17/13 12!20/13 Sold 

12/17/13 12/20/13 Sold 

New York, New York 10179 
(212) 270-6000 

CONFIRMATION 

Processing Date 
Account Number 
Settlement Account 

WE ARE PLEASED TO cONFIRM THE FOLLOWING TRANSACTION(S) 

SymboV 
Description CUSIP Quantity Price Money Type 

AT&ilNC T 750 33.82 Principal 
AVG PRICE SHOWN· DETAILS ON REQ 00206R102 Comm/Comm Equiv 
UNSOLICITED Fee 

NET AMOUNT 

MCDONALDS CORP MCD 500 94.68 Principal 
AVG PRICE SHOWN· DETAILS ON REQ 580135101 Comm/Comm Equiv 
UNSOLICITED Fee 

NET AMOUNT 

VERIZON COMMUNICATIONS \fZ 650 47.60 Principal 
AVG PRICE SHOWN· DETAILS ON REQ 92343V104 Comm/Comm Equiv 
UNSOLICITED Fee 

NET AMOUNT 

CLEAHED THROUGH ITS 
WHOLLY OWNED SUBSIDIARY 

J.P. Marian Clearlni Corp. 
Three Chase Metro1ect> Center 
Brooklyn, New York 11246-0001 

12/17/13 
242-09303 B4Q 

W32635 

Trade 
Money Amount Type c Number 

25,365.00 DVP 8 80556 
100.00 

0.45 
25,264.55 

47,340.00 DVP 8 80544 
100.00 

0.83 
47,239.17 

30,940.00 DVP 8 80547 
100.00 

0.54 
30.839.46 
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ARBITRAGE INTERNATIONAL M 
ATTN: LINDSAY GILES 
950 PENINSULA CORPORATE CIRCLE 
SUITE 3010 
BOGA RATON FL 33487 

596826 F008 6407 10Z 112 --4-- 2900 

SIMON L BERNSTEIN 
7020 Lions Head Lane 
Boca Raton FL 33496 

Looking back 

$20,000 

$18,000 

$16,000 

$14,000 

$12.000 

$10,000 

Change in your account this 
period: $1,543.07 

09130/12 12131112 03131113 06130113 

Employee contributions -- Ending balance 

09130/13 

THE TRUSTEES OF ARBITRAGE INTERNATIONAL 
MARKETING, INC. 401(K) PLAN 

Contract Number: 85339 

Retirement Account 

Your retirement account value as of 0913012013 

$17,573.19 

July 01, 2013 - September 30, 2013 

Your personal rate of return 
This period 9.63% 
For last 12 months 23.15% 
Since your account inception 4.74% 
(Annualized) 

This period 
Beginning balance 
Money in 
· Employee money 

Net change* 
Ending balance 

$16,030.12 

0.00 
1,543.07 

$17,573.19 

*Gain/loss for your account is net of the fees 
shown in the "Your summary of charges" section. 

You want to make sure your contributions continue working for the 
lifestyle you planned, both at retirement and beyond. Your plan 
contact can put you in touch with your local John Hancock USA 
representative to outline the many income-producing options open 
to you. Remember, you still have access to our website, where you ~ 
can find a variety of resources, including articles, tools, calculator~\ 
and more. Visit us or.line at ~~.Y.ihpensior;~.com. ~!J 

Important: Any inaccuracies in this statement must be reported to John Hancock USA within 45 days. See last page for details. 
For questions about your account with John Hancock USA, visit www.jhpensions.com 
or 1-800-395-1113 (1-800-363-0530 Espanol) Monday- Friday, Sam -8pm ET. 
Changing jobs or retiring? Call T-888-695-4472 it you have questions about your distribution options. 

I llllll lllll lllllllllll llll llll llll 
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Retirement account of: 

SIMON L BERNSTEIN 

Your profile at a glance 
Your current portfolio allocation 

Your current portfolio is following an aggressive strategy. This strategy carries a 
high level of risk and assumes that you're a knowledgeable investor and 
comfortable with riding out any stock market cycles. Your portfolio profile 
description may change as the value of some of your investment options change 
over time, or if you change your strategy. Check your account profile 
periodically to help ensure that your current portfolio and your ongoing 
contributions are allocated in line with your desired investment strategy. 
Reviewing your strategy can be especially important if your financial 
circumstances or your life stage change. To make a change to your account, 
please call us at 1-800-395-1113 (English) or 1-800-363-0530 (Espanol), or go 
on line at www.jhpensions.com. 

(::=J Growth 

~ Aggressive Growth 

Total account value 

Account 
value 
$0.00 

17,573.19 

$17,573.19 

% of 
account 

0.00% 
100.00 

• Current 

What investment options make up your account 
Current Ongoing Units held as of 

portfolio instructionstt 07/01/13 09/30113 

Growth 
Capital Appreciation Fund 10.00% 0 0 
Aggressive Growth 
Legg Mason ClearBr Agg Growth 10.00 0 0 

Inv Small Cap Growth 10.00 0 0 
John Hancock Intl Growth 5.18 10.00 31.661746 31.615715 

American Century Heritage 13.16 10.00 84.082631 83.959716 
!nternationa! Core Fund 12.27 10.00 48.855350 48.785527 

Small Cap Growth Index 20.11 10.00 113.882750 113.717510 

Mid Cap Stock Fund 16.18 10.00 113. 798046 113.630619 

Royce Opportunity 21.08 10.00 191.567226 191.287908 

DFA Emerging Markets Value 12.02 10.00 53.316106 53.239122 

Total account 100.00% 100.00% 

tt Your a/location instructions, as of 0913012013, are shown above. 

Retirement Account 
July 01, 2013 - September 30, 2013 

Contract Number: 85339 

Your ongoing contribution allocation 

Your ongoing contributions are following an 
aggressive strategy. Th is strategy carries a 
high level of risk and assumes that you're a 
knowledgeable investor and comfortable with 
riding out any stock market cycles. Your 
portfolio profile description may change as 
the value of some of your investment options 
change over time, or if you change your 
strategy. 

% of ongoing 
contributions 

10.00% 
90.00 

• Ongoing 

Unit value as of + Value as of 
07/01113 09130113 07101/13 09/30113 

$14.000749 $15.690209 $0.00 $0.00 

164.965977 178.951449 0.00 0.00 
44.078428 48.883577 0.00 0.00 
26.340536 28.766628 833.99 909.48 
24.860362 27.534374 2,090.33 2,311.78 
39.186050 44.212283 1,914.45 2,156.92 

28.059336 31.072588 3, 195.48 3,533.50 
22.998818 25,026037 2,617.23 2,843.73 
17.742413 19.369175 3,398.87 3,705.09 
37.132620 39.682914 1,979.77 2,112.69 

$16,030.12 $17,573.19 

+A unit value is the value of a unit in a sub-account (or Fund). Contributions to a sub-account purchase units of that Fund. A unit represents a portion of 
the sub-account's total assets. 
You are allowed a maximum of two exchanges per month. After the exchange limit, you may move 100% of your account to a money market or stable 
value fund where it must remain for 30 days. Trading can resume only once the 30 days have expired. Also, additional restrictions may be imposed if it is 
determined that any exchange activity may disrupt or be potentially disruptive to an investment option, even though in compliance with our policy. For 
more information, visit www.jhpensions.cont. Also check with your Plan Administrator for additional restrictions that may be imposed by your plan. 

(continued) 
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Retirement account of: 

SIMON L BERNSTEIN 

What investment options make up your account (continued) 

Retirement Account 
July 01, 2013 - September 30, 2013 

Contract Number: 85339 

It is important for your long-term retirement security that your portfolio be well-balanced and diversified. If you invest more than 20% of your portfolio 
in any one industry or company, your savings may not be properly diversified. Market or other economic conditions generally have different impact on 
different asset categories. Although it is not a guarantee against loss, diversification among different types of investments can help you manage 
investment risk. In deciding how to invest your retirement savings, you should take into account all your assets, and other factors such as your financial 
goals, time horizons, and risk tolerance. It is also important to periodically review your investment portfolio, your investment objectives, and the 
investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. For more information on individual 
investing and diversification, visit the Department of Labor's website at wwllir.dolgov/ebsalinvestinq.html 

Your summary of activity 
Total Value on 07/01/2013 

Employee money 

Beginning balance 
Transfers into the plan 
Net change* 

Withdrawa Is 

Balance of employee money 

Total Value on 09/30/2013 

$16,030.12 

This period 

$16,030.12 
0.00 

1,543.07 
0.00 

$17,573.19 

$17,573.19 

Year·to-date 
since 0110112013 

$14,740.21 
0.00 

2,832.98 
0.00 

Since your account 
inception 

$0.00 
20,500.00 
4,822.19 

-7,749.00 

If this option is available to your contract, 
your account transaction activity can be 
downloaded from our Web site using Intuit 
Quicken® or Microsoft® Money personal 
finance software. Log on to 
www.jhpensions.com for details. 

*Gain/loss for your account is net of the fees shown in the "Your summary of charges" section. 

Investment options and performance 

Listed below are historical returns as of September 30, 2013 for your selected investment options in your group annuity contract. Past 
performance is no guarantee of future results. Historical returns may be helpful as a planning tool. Your actual results may vary. For 
more information, including the historical returns of all the investment options available to your group annuity contract. logon to 
www.jhpensions.com. 

Percentage compound average annual returns + 
Ongoing instructions Fund Investment options ·3 Months 1 Year 3 Years 5 Years 10 Years 

code 

Growth 
10.00% 119 Capital Appreciation Fund 12.06 20.61 16.07 11.76 7.82 

Aggressive Growth 
10.00% 051 Legg Mason ClearBr Agg Growth 8.48 31.96 21.93 14.62 8.05 

10.00% 030 Inv Small Cap Growth 10.90 31.33 18.99 12.63 9.26 

10.00% 203 lohn Hancock Intl Growth 9.21 21.88 10.84 7.93 NIA 
10.00% 295 American Century Heritage 10.76 20.87 14.54 11.29 11.68 

10.00% 013 International Core Fund 12.83 24.03 8.32 5.08 6.91 

10.00% 224 Small Cap Growth Index 10.74 29.51 19.06 13.53 10.13 

10.00% 004 Mid Cap Stock Fund 8.81 26.68 16.38 10.14 10.00 

10.00% 183 Royce Opportunity 9.17 36.01 17.21 12.88 9.90 

10.00% 211 DFA Emerging Markets Value 6.87 0.96 -3.84 6.17 14.11 

Investment options and performance are as of September 30, 2013. 

+ Performance data for a sub-account for any period prior to the date introduced is hypothetical based on the performance of the underlying portfolio. All 
other performance data is actual. Returns for any period greater than one year are annualized. Performance data reflects changes in the prices of 
investments, reinvestment of any dividends and capital gains, and deductions for the Annual Investment Charge. Performance does not reflect any 
contract-level or participant recordkeeping charges, which would otherwise reduce the total return for an account. Past performance is no guarantee of 
future results. An investment in a sub-account will fluctuate in value to reflect the investment results of the underlying portfolio and, when redeemed, may 
be more or less than original cost. 

I llllll lllll lllll lllll lllll llll Ill 
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Retirement account of: 

SIMON L BERNSTEIN 

Your summary of charges 

General administrative charges 
Your shart< of Plan fees for administrative services such as 
recordkeeping, consulting and administration. 

Total 

This period 

-$25.63 

-$25.63 

Retirement Account 
July 01, 2013 - September 30, 2013 

Contract Number: 85339 

If you would like a detailed transaction history of the charges 
listed, go on line at www.jhpensions.com to view your 
statement. 

Additional charges associated with the plan's administrative expenses for the quarter were paid from the total annual operating expenses of the 
investment options in which you are invested. For information related to the total annual operating expenses for each investment option, refer to the 
Investment Comparative Chart available at www.;hpensions.com. Speak to your plan administrator for details, or for any questions regarding the 
charges applicable to your account. 

Bulletin board 

As a result of our ongoing monitoring and review processes, 
John Hancock makes changes to the investment options on our 
platform in the spring (April/May) and fall 

(October/November). To learn if any of the funds available to 
you are/were impacted by these changes, call us at 
1-800-395-1113 or speak with your plan administrator. 

Combine other retirement accounts into your plan 

If you have other retirement accounts, such as a 401(k) plan with a former employer or an IRA, you can move those accounts into 
your 401 (k) plan with John Hancock. It's easy, and we can help! Call 1-877-525-7655 to speak to a Consolidation Specialist. Note this 
service may not be available in some plans and plan restrictions apply. 

Review this statement to ensure it accurately reflects your balances, investments, and any transactions during the period covered. You should report any discrepancies or inaccuracy to John 
Hancock USA within 45 days of the production date of this Statement. If you do not, you will be deemed to have approved of the accuracy of the Statement. John Hancock USA will not be 
responsible for any claimed damage resulting from a purported failure to carry out your investment instructions that is not brought to our attention within this 45 day period. 

Intuit Quicken® is a registered trademark of Intuit Inc. in the U.S. and other countries. Microsoft® Money is a registered trademark of Microsoft Corporation. CNNMoney® is a trademark 
of Cable News Network LP, LLLP and Time, Inc., AOL Time Warner Companies. All rights reserved. John Hancock USA and CNN Money are not affiliated. 

Group annuity contracts are issued by John Hancock Life Insurance Company (U.S.A.) (John Hancock USA). John Hancock Investment Management Services, LLC. a registered investment 
adviser, provides investment information relating to the contracts. © 2013 John Hancock Life Insurance Company (U.S.A.). All rights reserved. 

NOT FDIC INSURED I MAY LOSE VALUE I NOT BANK GUARANTEED I NOT INSURED BY ANY GOVERNMENT AGENCY 

{Oct 04, 2013}/Combo Summary Statement (R) 
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ACCOV:O.T NAME: . Chg: Buk .NA 11 Cw for stUr12 Bcmltin eRA 

ACCOUNT NUMBER TO BE TRAN5fE'RR£0 {One per Form): Wll60JODI 

IF INTERNAL.ACCOUNT TRANSFERRJNG TO: WlHl1007 

ACCOUNTfREU. TIONStnl' OFFICER SAME: 

TEAM EXTENSION: 800.!7<>-0938 DATE: 5/11/%011 

0 Rcccivt signt<L aulhorited instNCrions to mnsfcr OC:<OU•t. (tte<:eipt ltom client, lransi•ion team. or other lhird party) 

0 Contact Bankcr/Procluct SP'C"i1list and Lender CforCc!lo!<r!I Accounts), lo infoim lhem cf lhc tnntfcr roqun1. Ban"r/l'rcdiu:t Spec. ma7 
wish to call client in an an<m]ll I• rotain busincu. View preview 3 '""ntlis of "*'1S&Clion history in TECS lo determine mngc of products. 

0 Rcvitw lttOUM for liens, col!attral, cmlil risk and ccnuct Cn:dil Rl5'< M•n•i;omnil, if ne<cssaiy 

0 Jntorm 11tu traders: to 1hsconhnue trading K11Vity, U apphcablt. 

0 Perfo'!11 Wl~k wllh dicnt 10 verify transfer Rqucst The following sh°"ld be discussed with the ctien1 JU •ppropri2tr: 

O OElllT CARD (Con1&ct appropriate pani., to .... col dcbil card, if•ppli.:ol>lc.) 

0 11.CHIEFTS 
0 ST Al'll>ING PAYMEKTSllNSTRUCTIONS 
CJ CIWDrr 0 No pledge involVt!d. 

D l'ledft involud. 

D AfCOUllL 

0 PIUVATEEQUITI,LU',U.C,orOTHER 

El Pla<:c callback stamp on 1 .. n.ret request 
EJ F••ilita1e mu111al fundlsccuritin liquldalions, it applicable (Pleuc nole: /\ccounl Transition Team docs not handle lh= ""!•nts). 

0 Confirmed ff~count ho!dJ PriYll< lnvcs1rnenlS llld notified !he lnves!or md PB IRA Pfoduct Spc<:io!ists of this 1111n1fer. 
(Please nole: Account T nnsilion Team docs no! lnulSfer PrivMc lnve1tmtnts). 

0 Conlirmod it occoont holds Real &mt•. furn&. Ranch. or Oil & Gu ustts. Md notified the tppiopria1c team. (Pie= note: Account 
Ttanshion TQm doc-s nol ba.1t5ftt lhesc type1 o(aueta). 

0 Senl cmoil lo Real Est"• N01icc Account Cl~in: 
0 
CJ 

Sent email to flllln& kanch Notice Acc:O\lnl Closing 
Sent <m1il 10 Oil & Gas Notice Account Closing 

1or11t~• usevn..,,,1 

C•sh Setuntt .. 
Ont ft(llnTQU.I R-ttd.Yt: ln l>e:lh'CrOlolt RHc:h'ttn 
£!!! IRA Ttgmftr Opljpftl' O;\INITu O~N11·u OMNJToa .PUf'POte OMN1·1· .. 

0 Trulttt-t<>-ITIUtre <ronifrr ooy IRA 
0 Roth Convenlon from Trad I RA <59 1/1 • 
0 Roth Convrrtlon from Trod lRA >59 112 • 
0 Dlrttl RoUowr. ~J¥tt N"portl•& as Roll O\'tr 
0 Roth Rttll•nct ... lzatton curttnl yHr 
0 Rolb Rttbar\tltrlUllon prior ytttr 

D Olh<r, nplala: 

c~.i. 

539 

~B 

!1<1 
5l4 
544 

see 

Cad• Code Codt 
t27 540 •3S 

123 52.9 447 

123 542 >145 
IJll 525 44~ 

118 546 441 

ll& 5119 446 

•Please addias &ny "1thltolding Tues Md Required Minimum Dutribution.s (RMl>s), ifapplictblt. before a Roth convcnion • 

ACCOUNT CLOSING! 

0 NO Why? 

.. 

e YES Pit ... >eftcl ODO or lht f<>lfowloa Commlulons lmtructloes: 

Cl w.1 .. v ... 

T•l<e Fees Throuch (Entrr Datt): 2/112011 

Code 
1U 

12• 

12• 
1.W 
119 
119 

0 
0 Ch-rge f.., to Anolhtr Acronnt: Thro111b (En1rr Da<o}: 

Reserve cull/sweep in the .moUttt of 

~o be uxd forouui.a.nding ch~, standina paym.cn.u., etc. thal cliet\f hK requC$ted to be paid 1g:iinst tJ\e •ccoun1 prior to closing. 
Special 1 .. rruocions/11~: 

Pul"IJO$C 

Codo 
135 

133 
133 
1•5 
137 
137 
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J.P. Morgan IRA Account Application J.P.Morgan 
Required for IRA accounts in addition to the J.P. Moraan Pen;onal Account Application 
A. Account lnfonnatlon 

. Account Title JPMORGAN CHASE BANK NA AS CtlSTOOIAN FOR SHIRLEY BER.NSTEIN IRA ROLLOVER 

B. IRA Type 
o RC9ular or Spousal 5 Trustee to Trustee Transfer o Rollover (indUding 11 direct rollover from an employer's plan) 

C. De5lgmttlon af Beneficiary(les) 

Thi! following lndlvldual(s) or entlty(ies) shall be my primary and/or contingent beneficl11ry(les). If neither primary nor 
contingent Is lndlcned, the Individual or entity will be deemed to lie • primary benetlclary. If more than one primary 
beneficiary Is design11ted and no dlstritxition percent11ges are indicated, the beneficiaries will be deemed to own equol share 
percentages In the JRA. Multiple contingent beneftelarles with no shore perunt119e indit11ted will elso be deemed to share equally. 

If any primary or contl~ent beneficiary dies before me, his or her Interest and the interest.or !Its or her heirs shall terminate 
completely, and the percentage share of any remaining benefdary(ies} shitll bl! Increased on 11 pro rata basis. If no primary 
beneficiery(ies} sun.Ives me, tht! contingent beneficiliry(les) shall acqul~ t~ designated share of my IRA. If I do not dt!Signate a 
valid beneficiary, or If all of my primary and cantingen1 bencliciary(ies) predecease me, my est11te will be the beneficiary. 

llllftefttl!FY Nam<' 1 SIMON BEMSTEIN hn.,rlclary Name 2 

Address 7020 LIONS HEAD LANE Address 

City BOCA RATON State FL Zip 33496 aty State Zip 

CountrtUSA RellltlcnshlpSPOUSE Share% 100 Country Relationship Sha~'lli 

C Contfft9elll 

Date of Birth: 0 0-00-0000 Date of Birth: OD-DD-DODD 
mm-dd-y y y y m m - d d .- r y y y 

SSN•: 00 EJ-00-000EJ SSN#: ODD-DD-ODDO 
••"•ftelary Na"'• 4 

Addren Address 

City Zip City State Zip 

Count a Relatio.nship Share% Country Relation's hip Share% 
C Prlm•ry D Coftllngent 

Date of Birth: 0 0-00-DDDD Date of Birth: 00~00-DDOD 
mm-dd-y Y yr mm-dd-y y y y 

SSNO: 000-00-0·000 SSNO: ·DOD-DD-DODD 
This application must be completed before Morgan will be able to provide financial services. I must also notify you of anv ruture 
ctusnges to any information contained in thiS appliaitlon. 

D. Agre•ment 
I acknowlc<lge that 1 nave received a copy of Morgan's current fee sclletlule, and that tile Trustee or Custodl1111 Is entitled to 
compenSi!tion at the rates stated in Its regulurly published schedules of compensotlon when poyable, notwithstanding that such 
compensation may be tjjrCilter than that now in effect. II no altemative payment instructions have been established, this individual 
retWt!ment aa:oun: wm be thor9ed accordinglv. tr mv 11ssets include Morgan·Advised f\Jnds, or Morgan-managed and affillateCI 
Funds, as defined In the General Terms, the recs with respect to those Funds are described in the prospectus and related materials. 
lf 1 have elected brokerage with J~MSI, transaction aF'd cth!?r fees win be charged under my Brokerage Account Agreement. 

I understand that I may not elea a Une of Credit in connection with an IRA. 

1 understand that you do not give tax or legal advice, and that I am advised to consult a lllW)'et or tax advisor about tax, legal, and 
estate·planning Issues affecting my CtCOJunts. 

I ;sssume complete responsibility for: 

l. Determining U111t I am eligible for an IRA each year I make 11 contJibutlon; 
2. Insuring that all contributions I make are within the limlts set bv the tax laws; 
J. The ta• consequences of any contribution (including rollover contrlbl.ltions) 11nd dil>tribution. 

I certify, as tht! accountholder signing below and under penalties of perjury. that the number on this application is my correct 
taxoaver identification number. 

J.P. Moroan use Only 
l or 2 
C zoos AK••sus 

CONTINUED ON PAGE 2 
S BERNSTEJN IRAAccount Number 950512!iSPN 

Adelstein TOdOBanker/lnvestor 
CAS 

12/08 US921 
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J.P. Morgan IRA Account Application J.P. Morgan 
Req11lred for lRA accounts In addition to the J.P. Morgan Personal Account Application 
Jf i hevc elected to open en lnvcs1Ment Management /Thirci Party Manager ·(discretionary} aeco11n~ my IRA· assets will 
be managed by .a Morgan Affiliate as Ttustee.and tile follow111g Tenns.&hall ·also. apply: 

My Agreement with the Tn.rstte is comprised of tlris Application: the Trt1St IRA Investment M11nag"cment AoreemelK {wlliell 
Is a 5105 Plan Agreement) and. the Financial Dlsdosure an!i orscl0$\m! Statement .1neludec! with it; the ;Provisiorg of the 
General Ter:rm !ncorparated In it by reference; tile Fee Schedurc·s; Disclosures; and any Supplemental Forms. In additi.on, .l 
am entering Into tile I_n.,estment Management Agreement and the Tlllnl Party:Manager Advisory Agreement .. sy signing this 
Application, .r acicnowledge that l have received a>Pies or, read; and agreed to. 1111 the _dOQlments that ~mpr\se·my 
Agreement with the Tr:ustcc. the InVcstrtient t'Jonagcment Agreef!lellt; and the Third Part.)IM11n11ger AdvisOry Agrecmert~ I 
11nderstand that the terms and conditions .that aPsity to my Individual lletir4!ment Ac«iunt are c:ontalneo ln or nifetred .. ~ !n 
the doc:uments·llSted above; and the fnvestment·Management Agreement. With.In seven dayi rrom the clate:t open my lAA., 
I may N!voke it without pe11alfy by delivering a written notice to ttieTrustee. 

If I have eleded to open an Asset or As5et/Brokerave acco11nt to manage my IRA assets, ttien Morgan &hall act aa 
Custodian and the folloWing terms Shan also apply•: 

My A<;rcement with the Custodian Ii: comprised of this Appllcatlon: the Custodial IRA Asset Account Agreemtnt (whlCh is a 
5305-A Plan Agreement) and the Financial Disclosure and OisclDS11re Statement iriduded with it; the· provisions of the 
General Tenns 'and of the Asset Account Agreement Incorporated in It by reference; the Fee Sched\Jles; Dlsclosures; and 
any Supplemental Farms. In addition; if I have completed the Brokerage Supplement, I am entering into ttie Brokerage 
Account Agreement with JPMSI. By signing this Appllt:i!tlon, I acknowledge that T have recel'ied·Qlple:s of, read, and aqn:ed 
to, all the documents that ·comprise my Agreement with tile Custudlan, ·a!ld the Brokef'.'age Aceount A,greernent, if applicable. 
I underStand that the terms arid conditions that apply to my tndividual Retirement Aa:ount are contained in or referred ta in 
the documents listed above, other than the Brokerage Act0unt Agreement. Within seven days from the dcite I open my IRA, 
I mav revoke it withwt penaity by delivering ll written notice to the CustOdien. · 
• Chese Priv111te Client brokeroge <K:counts are with else. The~ Is 11 sei:>arate-OSC brokerage agreement that mll$t bee1eeeuted. 

F. spousal Consent - This section 'must be completed 
CurTent Marital Status 

Date 

SHIRLEY BERNSTEIN 
Print Name 

Print Name 

O I Am Not Mltrf'ied - I understand. tltet If I become manled In the f11bl re, I must c;omplete· a new IRA Oesl9n•tlon of 
Beneficiaries Form. · · 

Jil I Am Married - I understand that if I choose to designate a primary benefidary other than my spouse, or In addition 
to my spause, my 511ouse must sign below. 
I am the spouse of the abOve-named !AA holder. J acknowledgett>at I.have received 11 fair and reasonable disclosure of my sPOuse's 
property and financial obligations. Due to the tal< conseciuenees of giving up my iilierest in this IRA, I have:been ad.vised to see a 
U11< or legal •clvlsar. 

I hereby give the I RA holder any interest I have in the funds or property depositl!d in this IRA and cnnsentto the beneflditry 
designation(s) indicated above. I assume .full respa~iblllty for any adverse amseguences that mciy rnult. No tax or fe9cil advi~ 
was given to me by tile Trustee or Custodian. 

SPOUSE: SlGN HERE ONLY .IF A PRIMARY BEHEFICIARY OTHER THAN, OR IN ADDM()N, TO YOU IS DESIGNATED. 

Signature of Spouse 

J.P. Morgan Use .Only 
2 of 2 
C:toe&Asctnai• 
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J.P. Morgan Personal Account Application 

A. Account Owner(s) Information 
Pnmary l'O:Ount Owner: 
tlame StlJRLE't 8ERNSTE1N 

Legal Address 7020 UONS HEAD LN 

City BOCA BATON 5l!teFL Zip 33496-5931 

Join! At1:ount Owner; 
Nbme 

C!tt State 

J.P. Morgan 

Zip 

Country VNITfO STA~S State of Legal Residence fL Country State of Legal Resklence 

Phone 561-477-9096 Phone 

Date of Birth: Oilte of Birth: D D-00-DDDD 
mm-ad-yyyy 

000-00-0000 SSN#: SSN#: 

Citizenship: Ctllzensrlip: 
QCv.s. o U.S. Permanent Cl U.S. 0 U.S. Permanent 

ReSident Alien CouflttY of Citizenship Resident Alien Counrry or Citlzen5hlp 

Name of Employer -· Name of Employer 

Omtpationtposltlon HOMEMAKEll. Occupation/Position 

Address Phone·- Phone 

City -· State -- Zip -- City State :Zip 
The foliowlng fields are required tor Btokerege and IM Accounts: The following field is required for Brokerage a'ld lM Ace.cunts: 

Humber of Dependents 0 
Liquid Net 

Annual Worth (inv. 
Income S 0 assets).$ s.000,000 

8. Account Informatl()n 
Title of AttOUnt: SHIRLEY BERNSTElN 

Net Worth 
exc:I. prim. 
res. $ 12 000 ODO 

Annual 
Income$ 

ll< lndividual 

a Community Prvpcrty 

CJ Joint (JTWROS/JAWROS for TX residents) Cl Tenants in Common 

O In trust for (POO for 1X residents) 0 UTMA/UGMA 

0 Tenants by the Entirety 

a Transfer on Death (TOO) 

I have applied to open tne following accounts (check all that apply): 
Cl Checking Account 0 Money Marl<et Deposit Account/ 0 Investment Management/Third PartY Manager/ 

Servings Thematic Advisory Portfolio {TAP} (discretionary) 
;1!I.. Asset/Brokerage O Asset/Brokerage with Private Asset Management Account 

O Asset/Custody O Asset/Custody with Prt.<ate ASset Managem~nt Account 

I herebv appiv for a Une of Credit linked to mv Asset Account a Yes (U-l form will be pro11lded) a No 
Please be advised that If you !'lave another acrcunt with the same teature, this is not applicable. 

ia'. Tradttlonal IAA Asset/ ~Traditional IRA Investment o Roth IRA Asset/Br11kerage O Roth IRA Investment 
Brokerage Management/Third Party Manager Managernent/1'hird Party Manager 
Ei!d• attOUnt 1 open is subject to the security lnte~t prov~loni; in tnc Agreement (as defined below in •e. Agrecmertt") and ls 
pledged as CoRateral for all my Obligations. 

C. Authorized Persons for Information Access 
The followlng individuals are autl!orized to inquire about and receive all informatton about my accounts and transtctiollS, ini:ludlng 
sccess to account Information made available on J.P. Morgan websites: 

Nillme Name 

o. Brokerage Information (n:qulNi?d tor JPMSI &rokera;e 1c:counu only• J 
By checking the box below r conse11t to the electrontc: delivery of all infonnatlon including, but not limited to, communications, 
prospectuses, and martceting and .sales documents relating to my securities activity tor all investment products induding both 
~~7~~~~\~e~re~d~a~oo~u~n~re9.;.:;.i~ste.:..:...~;.;;:_o;W~e~r~1ng~s~._,.,..--.--..,-,,......,,,...,,...,....,.,.._,,__,,,...,.....,..::-.--:..---,..-..,-:::-,-"?T+-:.'"""""-.,.~4:::..::r-.,..-,t:l-'~--..1~,,_.~·"").· l _ Ll'.".llYJ!e.!l.~.!ied_by_c.:m.~ega_r"d.!!!g.tl.!e.a!!.O!el 1~~al!..Ad$![~s,:_...,.~~~+ ...... -"6."'""~'#-"""' ..... """''-=::.;...""'-...;...::...:...--=.~: ~ 
Marita I Status of Primary Account OwrM!r: ~Married a Single CJ Divorced a Widowed 
Spouse lnformetlon ( lf spouse is not the joint account owner, pleaie 1;omptete this s~lon.) 

~ame SlMON BERNSTEm Name of Employer UFE lNSURANCE CONCEPTS 

oa:upatlontPOSitlan CHAIRMAN Annual Income ($)500,000 

J.P. Morgan Use Only SHIRLEY BERNSTEttf IRA R/O Title 9SOS126SPN 
i of 2 Ad~stein lodd Banker/Investor 
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... 

J.P. Morgan Personal Account Application J.P. Morgan 
D. Continued - Brokerage Information (required far Brokerage accounts only) 
Investment Opportunities and Risk Tolerance 
My objectlve for tills account (ch«k one): CJ CapjtBI Preservatio11 o Income Gcnenition RI capital Appreciation 

Speculative or ciggrcsslve lnve:5tments thllt may generate higher returns but may lie rfSkicr than other Investments bcell1nc I may 
loi;e all or part of my lnvatment (chedc one); 

JI( Are permitted ln tills ciccount o Are not permitted In this acmunt 

Primary source of income: Ill:: Investments C Compensation 0 Pension o Other -------

·~~e.se)ndleatc_i[c_ n,um~t:.9!.Y.ears_o!.~!¥>!1J!L tta~!'19.l!!!P.e!,le(lcelot.t~.e-~~t:l<>!l!~~P.&..ttr.{s).ol'!.t!!.iS_a_ccp.\J.!lt~ 
lstn1ct11redl lEmergl~l t'"'H""'e<1°"g~e"'F=-u-n"'dSl"""'P"'rlv_a..,t"""el 

:Stoi:iiS1 ~ 1eondsl ..lQ_ 1~roducts\ __Q_ (OP.tlons1 ...l.!:1_ l~arketsl .......J.SL_ i~lacementsi -- --1..0... 

I currently have brokerage accounts with the following nrms: OPPENHEIMER FUNDS 

Authorized Persons for Broterage Trading 
The following lndlvlduals shaQ be authorized to trede In \tie account (a Power of Attorney will be provided). 

Name Name 

rAf!'lllattoits.(a!Laecount~o.~ers)l 
I. my spou5e or another f!!mlly member ts, or hin been, a director, corporate omcer, c:ontrol person, affiliate or an owner 01 10% 

of a public corporation's stoclc! 0 Yes &f No 
If yes, nam<? of person Name of corporation 

OYes crNo If yes, is the ~orpor.1tion tu1ded publicly on o u. s. stock el<c;tiange;> 

I, my spouse or another remily member or an individual controlling the account Is emplgyed by or associated wltn a U.S. 

Broker-Dealer: O Yes Ef Na 
If yes, name of Broker-Oeater Name of employee/associated person 

If yes, Broker-Oeat<?r must provide written permission on corporate letterhead to open a Brokerage or Margin Account. 

cuinodlan (If applicable} 
I!!! JPMorgan Chase aank, N.A. O Other (pleai;e· i;petify) 

Margin Account Req11ested? 
O Yes l!ll No 

Options trading (required for eKChange traded options, 
over-the-counter tnsded options or structured products) 
~Yes (a Oerl~atlves Approval form will be required) O No 

1:. Agreement 
l have read, undernand ilnd agree to this application and either the General Terms for Accounts ano Services and the Account 
AweemO!l'lt or, for certain checking or savings deposit accounts, the Account Rules and Regulations (in eec:h case, our "A;reement"). 
The .Ag~ment, with amendments from time to time, 9en~ally will apply to any future account, product or service that we a<Jree upon 
orally, electronically or otherwise, although certain accounts, products or services may r!!quire additional documentation. This 
Agreement (including this application) is a security agreement .. under Article 9 of the Uniform Commercial COde, as amended from 
time to time. I have reao and consent to the terms of J.P. Morgan's Pnvate Bank and Private wealth M11nagement Privacy Policy, 
Including the manner in which my Information is received and used, and that upon ope11lng an account with J.P. Morgan's Private 
Bank or Private Wealth Management (together descrille<I as the "Private Client 6uslnesses· in the Policy) my Information will be 
used by one or more members of tile Pri\late Client Businesses· family of companies (as listed In the Policy) In order to make 
11v1111a1>1e to me the products and services available through the Private Client Bu51nesses. • .. 

• Chase Private Client brokerage accounts are with CISC. Tnere is a separate ClSC broker;19e a11reement that must be executed. 
• • Chase Private Clients are not entering Into 11 security ayreement. • .. Chase Private Clients ere subject to the Chase Privacy Policy. 

F. Pru-dispute Arbitration 
By signing below, I acknowledge agreement to artiltr•t• any controversies •rising out of the Margin or arokerage 
Agreements with J.P. Morgan Securlll" Inc.•, In accordance wlth paragraph 11 o• ttle Brokerage Agreement that I 
have received. P•ragraph 11 ls located on pages 5-7 of the standalone Brokerage Aa:ount Agll!ement, ar on pages 
14-15 of the General Terms tor Accounts and Service•. 

G. Signature 
All eccountholders are required to sign below. Pleaae note: any changes not~ by you, or any information that remains missing 
on these forms wlll cause a delay In ning your account and may require us to send the appli~t!on baek to you. 

r) SHIRLEY 8Ef\NSTEIN 

lQatel Print Name 

Signature (AccounthOlder) Oate Print Name 

J.P. Morgan use Onlv SHJRLEV BERNSTEIN IRA R/OTitle 9SOS126SPN 
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J.P. Morgan IRA Account Application J.P. Morgan 
Required for IRA accounts In addition to the J.P. Moraan Personal Account Application 
A.Accountinfonnation 
Aa:ount Title JPMORGAN CHASE BANK NA, AS CUSTODIAN FOR SIMON BERNSiEJN IRA ROLLOVER 

B. IRAType 
o Regular or spousal ~Trustee to Trustee Transfer o RoUover (including a direct rollover from an employer's plan) 

c. Designation of Beneficl;11y(ies) 
The following indl11ldua!(s) or entlty(ies) snail be my primary and/or contingent benefidary(ies}. If neither primary nor 
contingent Is Indicated, the Individual or entity will be deemed to be• primary beneficiary. If more than one primary 
beneficiary Is designated and no distribution percentages are Indicated, the t>eneficlaries will be deemed to own equal share 
percentages in the IRA. Multiple contingent beneftelaries with no share percentage indicated will also be deemed to share equally. 

If any primary or contingent berteficiary dies befure me, his or her interest and the interest of his or her heirs shall terminate 
completely, and the percentage share of any remaining benefidary(ies) shall be im;reased on a pro rata t>asl5. tf no primary 
beneficiary(ies) survives me, the contingent beneficiary(les) shall acquire the designated share of my lAA. If I do not designate a 
valid beneficiary, or if all of my prlmary and contingent beneflciary(ies) predecease me, my estate will be the beneficiary. 

&en•nclary Nam• 1 SHIRLEY BERNSTEIN 

Address 7020 UONS HEAD LN Address 

City 60CA RATON State FL Zip 334965931 City State Zip 

Country US Relationship SPOUSE Share% 190 Country Re\atlons!llp Snare% 
J!I PrlMary 0 Primary 

Date of Olrth: Date of Birth: 0 D-00-0000 
mm-dd-y y y y 

SSN#: SSN#: DDD-OD-DDDO 
hneflclary N•me 3 aen.tklary Name 4 

Address Address 

City State Zip City State Zip 

Country Relationship Share% Country Relationship Share% 
OPrltnary 0 Contl119CM 0 Contfft0911t 

Date of Birth: DD-DD-DODD 
mm-dd-y y y y 

Date of Birth: DD-DD-DODD 
mm-dd-y y y y 

SSN#: ODD-OD-DODD SSN#: ODD-DD-ODDO 
This application must be completed before Morgan will be able to provide finariclal services. l must also notify you of any future 
changes to any infOrmatlon contained In this application. 

D. Agreement 
I acknowledge that I have received a copy of Morgan's current fee schedule, and that the Trustee or Custodian is entitled to 
compensation at the rates stated In its regularly published schedules of compensation wheri payable, notwithstanding that such 
compensation may be greater thari that now in effect. If no alternative payment Instructions have been established, this individual 
retirement account will be charged accordingly. If my assets include Morgan-Advised Funds, or Morgan-managed and affiliated 
Funds, as defined In the General Terms, the fees wtth respect to those Funds isre described in the prospectus and related materials. 
If I have elected brokerage with JPMSI, transaction and other fees will be charged under my Brokerage Account Agreement. 

I understand that l may not elect a Une of Credit in connection with an IRA. 

I understand that you do not give tax or legal advice, and that I am advised to consult a lawyer or tax advisor about tax, legal, and 
estate-plannl ng issues affecting my accounts. 

I assume complete responsibility for: 

1. Determining mat I am eligible for an IRA each year I make a contribution; 
2. Insuring that all contributions I make are within the llmits set by the tax laws; 
3. ihe tax consequences of any contribution (induding rollover contributions) and distribution. 

I certify, as the accountholder signing below and under penalties of perjury, that the number on tllis application iS my correct 
taxpayer identification number. 

J.P. Morgan Use Only 
1of2 
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CONTINUED ON PAGE 2 
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J.P. Morgan IRA Account Application .IP.Morgan 
Required for IRA KCOunts In •d~ltion to the J.P • .,_organ Personal Account App!iQttion 

If 1 ttave •lecl'ed to open •n Investment Management /Third Party Man1ger (dlscretl.onary) account. mY1:RA assets wlll 
b• m•nagect bY a Morgan Amllate as Trultee and tfle rolloWlng Terms shall also applr: 

My Agreement with the Tl'\lstee is comprised of this Application; the Trust IRA Investment Management Agreement .(which 
ts a 5305 Plan Agreement) and the 'Rnanclill Disclosure and Dlsc!Osure Statement Included with It; the provlslons·oftl\e 
General Terms Incorporated in It by reference; the Fee Schedules; .Dlsdosures; and any Supplemental Forms. In addition, I 
am entering into the Investment.Management Agreement and the Third Pai:ty Manager Advisory Agreement. Sy signing this 
Application, .I acknowledge ttiat I have received copies of, read, and agreed to, all the doaJments·that comprise my 
Agreement with the Trustee, .the Investment Management Agreement, and the 'Third Party Manager Advisory Agreement. l 
understand that the terrils and c:.ondltlcins that apply to my IndlvidiJaf Retirement Account are contained In or l'efer~ to in 
the documents fisted above, arid the Investment Management Agreement. Witfltn seven days from the date I open my IRA, 
I may revoke rt without penalty by deflvering a wiitten notic:t! to the Trustee. 

If J have elected to open an Anet or Asset/Brokerage actount to manage my IRA assets; tlte!!n Morgan·shall aet as 
cunocHan and the following terms shall also applJ•: 

M.v Agreement with the Custodian is comprised ofth'ls Application; .tke Custodial iRA Asset Account Agreement (which is a 
530S·A Plan Agreement) and the Finanelal Disclosure and Disclosure. Statement Included with It; the provisfons· Of the 
General Terms and of the Asset ACC()unt Agreement Incorporated in It by reference; the Fee Sct\echlles;. Dlsdosul'e$; and 
anv supplemental Forms. In 11ddition, if I have completed the Brokerage Supplement, 1 am entering inti> the Brokerage 
Acmunt Agreemen~· with JPMSl. By signln·g this Application, I .acknowledge that I have received copies of, read; and agreed 
to, all the doaJments th.at compr:ise .. my Agreement with the Custodian; and the Brokerage· Account Ag~ment, If appPcable. 
I understand that .the· t'.em1$ ·and conditiol'lS that apply to my IndiYldual Retirement Account are contained In or referred to in 
the documents listed above, other than the Brokerage Account,Agreement. Within seven days from the date t open my IRA, 
I may revOke It without '~ by delfveriilg a written notice to the custodian. 
• Chase Pnvate Client b era accounts are with asc. There Is a separate ClSC brokerage agreement that must be executed. 

E. Signature 
IRA Holder must sign b 

F. Spousal Consent - Thls·sedlon must be completed 

Current Marital Status 

't/ SIMON BERNSTEIN 
Print Name 

Oate Print Name 

o I Am Not Married - l understand that It I became married In the future, I must complete a new JRA Oesignatlon of 
Benefldarles Form. 

lil I Am Married - I understand that It I choose to .designate a primary benefldary other than my s1Pouse. or In addition 
to my spouse, my spouse must sign below. 

I am the spouse of the above-named IRA holder. l acknowledge that J k.ave received a fair af'.1(1 reasonable disclosure of my spouse's 
property and financial obligations. Oue to the tax consequences of giving up my interest in this IRA, 1 have been advised to see a 
tax or legal advisor. 

I hereby give the JRA holder any interest I have in the funds or property deposited in this IRA and consent to the beneficiary 
designation(s) indicate<!"abOve. I as$ume 'full responslbllfty for any adverse consequences that mav result. No taic or-legal ·advice 
was given to me by the Trustee ot custodian. 

SPOUSE: SIGN HERE ONLY IF A PRIMARY BENEnCIARY <>nfER TttAN, OR JN ADDITION, TO YOU lS DESiGNAl'ED. 

Signature of Spouse 

J.P. Morgan Use Only 
2 of 2 
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Account Summary 
Account 
Number 

Beginning Net Ending Net Change Start on 
Market Value Market Value In Value 

Investment Account(s) 
SIMON BERNSTEIN TOD S BERNSTEIN W325780021 0.00 0.00 0.00 
SIMON BERNSTEIN TOD S BERNSTEIN 24208956' 0.00 0.00 0.00 

SIMON BERNSTEIN IRA ROLLOVER W325850071 357,731.20 759,529.38 401,798.18 

Total Value $357' 731.20 $759,529.38 $401,798.18 

Statement Disclosures 

This account summary is provided for informational purposes and includes assets at different entities. 

(1) Assets held at JPMorgan Chase Bank, NA, member Federal Deposit Insurance Corporation ("FDIC"), except for exchange­
listed options, which are held at JPMorgan Clearing Corporation ("JPMCC"). The Asset Account Statement reflects brokerage 
transactions executed through J.P. Morgan Securities LLC ("JPMS"), see "Portfolio Activity Detail". Equity securities, fixed income 
securities, and listed options transactions are generally cleared through JPMCC, a wholly owned subsidiary of JPMS. Please see 
"Additional Information About Your Accounts" at the end of the Asset Account Statement. 

(2) Assets held in Margin Account at JPMCC, member Financial Regulatory Authority ("FINRA") and Securities Insurance Protection 
Corporation ("SIPC"). The Margin Account Statement reflects brokerage transactions executed by JPMS, see "Portfolio Activity 
Detail". Such transactions are cleared and carried through JPMCC. 

For important information regarding your accounts refer to the rear of your statement 

Page 
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5 

6 

21 

0000005593.15.0.15.00001.BERNSCT.20110602 

J.P. Morgan 

For the Period 5/1111 to 5/31/11 

Client News 
Switch to Paperless and Plant a Tree 
J.P. Morgan is partnering with the Arbor Day Foundation 
to plant a tree for every statement or document you 
switch to paperless delivery - it's easy to make the switch. 
To go paperless, please log into jpmorganonline.com 
and select the "Statements & Documents" tab and then 
select the "Go paperless and stop receiving paper 
statements" link. Or, contact your J.P. Morgan Service 
Team for assistance. 
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Consolidated Summary 

INVESTMENT ACCOUNTS 

Asset Allocation 
Beginning Ending 

Market Value Market Value 

Equity 184,568.49 376,772.19 

Alternative Assets 70,961.41 129,185.69 

Cash & Fixed Income 102,201.23 244,606.13 

Other 0.00 8,964.89 

Market Value $357,731.13 $759,528.90 

Accruals 0.07 0.48 

Market Value with Accruals $357, 731.20 $759,529.38 

Current 
Portfolio Activity Period Value 

Beginning Market Value 357,731.13 

Net Contributions/Withdrawals 404,165.48 

Income & Distributions 640.07 

Change in Investment Value (3,007.78) 

Ending Market Value $759,528.90 

Accruals 0.48 

Market Value with Accruals $759,529.38 

Change 
In Value 

192,203.70 

58,224.28 

142,404.90 

8,964.89 

$401,797.77 

0.41 

$401,798.18 

Year-to-Date 
Value 

330,378.96 

404,140.21 

2,770.95 

22,238.78 

$759,528.90 

0.48 

$759,529.38 

Estimated 
Annual Income 

6,046.58 

211.25 

10,215.98 

$16,473.81 

For the Period 5/1/11 to 5/31111 

Current Asset Allocation 
Allocation 

50% 
Equity 

17% Other 

32% 

1% Alternative 
Assets 

100% 

Cash& 
Fixed 'ncome 

This Consolidated Summary shows all of your investments at J.P. Morgan other than investments we hold in trust for you. These investments may be held in custody or investment 
management account at JPMorgan Chase Bank, N.A. (the "Bank") or in a brokerage or margin account at J.P. Morgan Clearing Corp. ("JPMCC"). Brokerage and margin accounts are 
non-discretionary and all investment decisions are made by the client. J.P. Morgan Securities LLC ("JPMS") does not provide advice on asset allocation or investment management 
services, nor do its personnel take discretion over any client accounts. Such advice and services are provided exclusively by the Bank. 
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Consolidated Summary 

INVESTMENT ACCOUNT(S) YEAR-TO-DATE 

Portfolio Activity 

SIMON BERNSTEIN TOD S BERNSTEIN 

SIMON BERNSTEIN IRA ROLLOVER 

Total Value 

Tax Summary 

SIMON BERNSTEIN IRA ROLLOVER 

Account 
Number 

W32578002 

W32585007 

Account 
Number 

W32585007 

CONTINUED 

Beginning 
Market Value 

0.00 

330,378.96 

$330,378.96 

Taxable 
Income 

2,770.95 

Net Contributions/ 
Withdrawals 

(25.27) 

404,165.48 

$404, 140.21 

Tax-Exempt Other Income 
Income & Receipts 

'Unrealized Gain/Loss represents data from the time of account inception to the current statement period. 

J.P. Morgan 

F o.- the Pe.-iod 5/1111 to 5/31111 

Income & Change in Ending Market Value 
Distributions Investment Value with Accruals 

25.27 0.00 

2,770.95 22,213.51 759,529.38 

$2,770.95 $22,238.78 $759,529.38 

Realized Gain/Loss Unrealized 
Short-term Long-term Gain/Loss' 

(905.34) (24.01) 316,993.99 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Asset Account 
J.P. Morgan Team 

Todd Adelstein 

Christopher Prindle 

Kimberly Chapman 

Marcos Bonfante 

Lance Rushing 

Christopher Bernat 

Sandra Harding 

Online access 

Banker 

Investment Specialist 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

www.MorganOnline.com 

5611995-5053 

5611838-4669 

877/576-0417 

No market value or activity to report during this period 

For important information regarding your accounts refer to the rear of your statement 

J.P. Morgan 

- . 
SIMON BERNSTEIN TOD S BERNSTEIN ACCT. W32578002 

For the Period 5/1/11 to 5/31/11 

Account W32578002 Page 1 of 1 Page 4 of 25 
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J.P. Morgan Securities LLC SIMON BERNSTEIN TOD S BERNSTEIN ACCT. 24208956 

383 Madison Avenue, New York, NY 10179 

Margin Account 
J.P. Morgan Team 

Todd Adelstein 

Christopher Prindle 

Kimberly Chapman 

Marcos Bonfante 

Lance Rushing 

Christopher Bernat 

Sandra Harding 

Online access 

Banker 

Investment Specialist 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

www.MorganOnline.com 

561 /995-5053 

5611838-4669 

877/576-0417 

Transactions cleared and carried through J.P. Morgan Clearing Corp. - Three Chase Metrotech Center, Brooklyn, NY 11245-0001, 
(34 7) 643-2578 

No market value or activity to report during this period 

For important information regarding your accounts refer to the rear of your statement 

J.P. Morgan 

For the Period 5/1/11 to 5/31/11 

Account 24208956 Page 1 of 1 Page 5 of 25 
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JPMorgan Chase Bank, N.A. 
270 Park Avenue, New York, NY 10017-2014 

Asset Account 
J.P. Morgan Team 

Todd Adelstein 

Christopher Prindle 

Kimberly Chapman 

Marcos Bonfante 

Lance Rushing 

Christopher Bernat 

Sandra Harding 

Online access 

Banker 

Investment Specialist 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

Client Service Team 

www.MorganOnline.com 

5611995-5053 

5611838-4669 

877/576-0417 

For important information regarding your accounts refer to the rear of your statement 

J.P. Morgan 

Table of Contents 

Account Summary 

Holdings 

Equity 

Alternative Assets 

Cash & Fixed Income 

Other Assets 

Portfolio Activity 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 5/1111 to 5/31111 

Page 

2 

4 

7 

9 

11 

12 
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Account Summary 

Asset Allocation 

Equity 

Alternative Assets 

Cash & Fixed Income 

Other 

Market Value 

Accruals 

Market Value with Accruals 

Portfolio Activity 
Beginning Market Value 

Contributions 

Securities Transferred In 

Net Contributions/Withdrawals 

Income & Distributions 

Change In Investment Value 

Ending Market Value 

Accruals 

Market Value with Accruals 

J.P. Morgan 

Beginning 
Market Value 

184,568.49 

70,961.41 

102,201.23 

0.00 

$357,731.13 

0.07 

$357,731.20 

Ending 
Market Value 

376,772.19 

129, 185.69 

244,606.13 

8 964.89 
$759,528.90 

0.48 

$759,529.38 

Current 
Period Value 

357,731.13 

25,465.99 

378,699.49 

$404, 165.48 

640.07 

(3,007.78) 
$759,528.90 

0.48 

$759,529.38 

Change Estimated 
In Value Annual Income 

192,203.70 6,046.58 

58,224.28 211.25 

142,404.90 10,215.98 

8,964.89 

$401,797.77 $16,473.81 

0.41 

$401,798.18 

Year-to-Date 
Value 

330,378.96 

25,465.99 

378,699.49 

$404, 165.48 

2,770.95 

22,213.51 
$759,528.90 

0.48 
$759,529.38 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1/11 to 5/31/11 

Current 
Allocation 

51% 

16% 

32% 

1% 
100% 

Asset Allocation 

Other 

Alternative 
Assets 

cash& ___ ~ 
FiJfed Income 

Account W32585007 Page 2 of 15 

Equity 

Page 7 of 25 
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Account Summary CONTINUED 

Current 
Tax Summary Period Value 

Domestic Dividends/Distributions 640.00 

Interest Income 0.07 

Taxable Income $640.07 

Cost Summary 
Equity 

Cash & Fixed Income 

Other 

Total 

J.P. Morgan 

Year-to-Date 
Value 

2,769.56 

1.39 

$2,770.95 

Cost 

271,427.33 

66,574.65 

10,035.37 

$348,037.35 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1/11 to 5/31/11 

ST Realized Gain/Loss 

LT Realized GainlLoss 

Realized Gain/Loss 

Unrealized Gain/Loss 

Current 
Period Value 

Account W32585007 Page 3of15 

Year-to-Date 
Value 

(905.34) 

(24.01) 

($929.35) 

To-Date Value 

$316,993.99 

Page 8 of 25 
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Equity Summary 

Asset Categories 
US Large Cap Equity 

US Small Cap Equity 

US All Cap Equit~ 

EAFE Equity 

Asia ex-Japan Equity 

Emerging Market Equity 

Total Value 

Market Value/Cost 
Market Value 

Tax Cost 

Unrealized Gain/Loss 

Estimated Annual Income 

Yield 

J.P. Morgan 

- -

Beginning 
Market Value 

127,180.10 

10,669.63 
12,300.26 

10,343.98 
12,482.14 
11,592.38 

$184,568.49 

Ending 
Market Value 

253,973.13 

23,511.93 
26,475.52 

21,845.12 
26,714.55 
24,251.94 

$376,772.19 

Current 
Period Value 

376,772.19 

271,427.33 
105,344.66 

6,046.58 
160% 

Change 
In Value 

126,793.03 
12,842_30 

.14, 175_26 

11,501.14 
14,232.41 
12,659.56 

$192,203.70 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1/11 to 5/31111 

Current Asset Categories 
Allocation 

35% 

3% 
3% 

3% 

4% Emerging Market Equity 

3% EAFEEqu/ty US Large Cap Equity 

51% US All Cap Equity 

US Small Cap Equity 

Asia ex-Japan Eqµity 

Equity as a percentage of your portfolio - 51 % 

Account W32585007 Page 4 of 15 Page 9 of 25 
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SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 511111 to 5131111 

Equity Detail 

Adjusted Tax Cost Unrealized Est. Annual Inc. 
Price Quantity Value Original Cost Gain/Loss Accrued Div. Yield 

US Large Cap Equity 

HUSSMAN STRATEGIC GROWTH FUND 12.26 2,253.903 27,632.85 29,582.29 (1,949.44) 63.10 0.23% 
448108-10-0 HSGF X 

ISHARES RUSSELL 1DDD VALUE INDEX 69.74 1,135.000 79, 154.90 53,320.81 25,834.09 1,506.14 1.90% 
FUND 
464287-59-8 IWD 

ISHARES RUSSELL 1000 GROWTH INDEX 61.77 806.000 49,786.62 32,403.66 17,382.96 610.14 1.23% 
FUND 
464287-61-4 IWF 

ISHARES DJ SELECT DIVIDEND INDEX 54.11 913.000 49,402.43 32,299.02 17, 103.41 1,598.66 3.24% 
FUND 
464287-16-8 DVY 

MORGAN STANLEY TECHNOLOGY ETF 68.29 477.000 32,574.33 17,877.74 14,696.59 145.00 0.45% 
78464A-1 0-2 MTK 

SECTOR SPDR TRUST 77.11 200.000 15,422.00 15,219.74 202.26 209.80 1.36% 
SIB/I-ENERGY 
81369Y-50-6 XLE 

Total US Large Cap Equity $253, 973.13 $180,703.26 $73,269.87 $4,132.84 1.63% 

US Small Cap Equity 

VANGUARD HEAL TH CARE ETF 65.13 361.000 23,511.93 16,876.22 6,635.71 353.41 1.50% 
92204A-50-4 VHT 

J.P. Morgan Account W32585007 Page 5 of 15 Page 10 of 25 
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SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1/ll to 5/31111 

Adjusted Tax Cost Unrealized Est. Annual Inc. 
Price Quantity Value Original Cost Gain/Loss Accrued Div. Yield 

US All Cap Equity 

GATEWAY TRUST FUND 26.89 984.586 26.475.52 23,210.86 3,264.66 404.66 1.53% 
367829-20-7 GATE X 

EAFE Equity 

ISHARES MSCI EAFE INDEX FUND 62.06 352.000 21,845.12 16,057.89 5,767.23 491.74 2.25% 
464287-46-5 EFA 

Asia ex-Japan Equity 

T ROWE PRICE INTERNATIONAL FUNDS INC 19.82 1,347.858 26,714.55 21,991.79 4,722.76 121.30 0.45% 
NEW ASIA FUND 
77956H-50-0 PRAS X 

Emerging Market Equity 

I SHARES S&P LATIN AMERICAN 40 52.38 463.000 24,251.94 12,587.31 11,664.63 542.63 2.24% 
INDEX FUND 
464287-39-0 ILF 

J.P. Morgan Account W32585007 Page 6 of 15 Page 11of25 
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Alternative Assets Summary 

Beginning 
Asset Categories Estimated Value 

Hedge Funds 32,386.76 

Real Estate & Infrastructure 10,587.27 

Hard Assets 27,987.36 

Total Value $70,961.41 

Alternative Assets Detail 

Hedge Funds 

JPM TR I HIGHBRIDGE STATISTICAL -SEL 
4812A2-43-9 HSKS X 

THE ARBITRAGE FUND-R 
03875R-10-6 ARBF X 

Total Hedge Funds 

J.P. Morgan 

Ending 
Estimated Value 

69,972.61 

10,746.48 

48,466.40 

$129,185.69 

Price Quantity 

15.45 2,535.905 

12.77 2,411.361 

Change 
In Value 

37,586.03 

159.21 

20,479.04 

$58,224.28 

Estimated 
Value 

39, 179.73 

30,793.08 

$69,972.81 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1111 to 5/31111 

Current Asset Categories 
Allocation 

9% 

1% 

6% 

16% 
Real Estate & Infrastructure Hedge Funds 

HardA.ssers 

Alternative Assets as a percentage of your portfolio - 16 % 

Cost 

41,024.66 

28,843.33 

$69,867,99 

Account W32585007 Page 7 of 15 Page 12 of 25 
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Quantity/Original CosVNet Capital Called 
Commitment Amount Since Inception 

Real Estate & Infrastructure 

JPM US REAL ESTATE FD -SEL 612.34 10,054.63 
4812C0-61-3 SUIE X 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1111 to 5/31111 

Net Distributions Estimated Est. Annual Inc. 
Since Inception Value Accrued Div. 

10,746.48 211.25 

Amounts shown above under "Estimated Value" for private equity funds are estimates based on the latest fund values received from each underlying fund, which value may be as of a 
date (underlying fund value date) prior to the period covered by this statement. The values provided by the underlying fund have been adjusted for any cash flows between your account 
and such fund that have occurred subsequent to the underlying fund value date to derive the "Estimated Value". Therefore, such "Estimated Value" may not reflect the value of your 
interest shown on any fund's actual books and records as of the date of this statement. For additional information, please contact your J.P. Morgan representative. 
For private equity funds, Estimated Values are based on estimates provided by the underlying funds that are generally presented on a US GAAP basis, which records investments at fair 
value, or "marked-to-market". Most of these underlying funds also present their audited financial statements on a US GAAP basis (i.e., "marked-to-market"). However, some of these 
underlying funds present their audited financial statements using the Income Tax Basis of Accounting, which records investments "at cost" based on the accrual basis of accounting for 
Federal income taxes. Where the underlying fund provides periodic estimates on a "marked-to-market" basis but reflects investments "at cost" in its audited financial statements. the 
marked-to-market Estimated Value shown herein for a private equity fund may be materially different from the value reflected on such fund's audited financial statements (which are also 
based on the audited financial statements of the underlying fund). 

Estimated 
Price Quantity Value Cost 

Hard Assets 

!SHARES SILVER TRUST 37.60 1,289.000 48,466.40 14,574.94 
46428Q-10-9 SLV 

J.P. Morgan Account W32585007 Page 8 of 15 Page 13 of 25 
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Cash & Fixed Income Summary 

Asset Categories 
Cash 

US Fixed Income 

Total Value 

Market Value/Cost 
Market Value 

Tax Cost 

Unrealized Gain/Loss 

Estimated Annual Income 

Accrued Interest 

Yield 

SUMMARY BY MATURITY 

Cash & Fixed Income 
0-6 months' 

Beginning 
Market Value 

2,991.49 

99,209.74 

$102,201.23 

Market 
Value 

244,606.13 

Ending 
Market Value 

28,515.67 

216,090.46 

$244,606.13 

Current 
Period Value 

244,606.13 

66,574.65 

178,031.48 

10,215.98 

0.48 

4.17% 

% of Bond 
Portfolio 

100% 

1 The years indicate the number of years until the bond is scheduled to mature 
based on the statement end date. Some bonds may be called, or paid in full, 
before their stated maturity. 

J.P. Morgan 

Change 
In Value 

25,524.18 

116,880.72 

$142,404.90 

SUMMARY BY TYPE 

Cash & Fixed Income 
Cash 

Mutual Funds 

Total Value 

SIMON BER.i'ISTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 5/1111 to 5/31111 

Current 
Allocation 

4% 

28% 

32% 

Asset Categories 

Cash 

US Fixed lnc:ome 

Cash & Fixed Income as a percentage of your portfolio - 32 % 

Market % of Bond 
Value Portfolio 

28,515.67 11% 

216,090.46 89% 

$244,606.13 100% 

Account W32585007 Page 9 of 15 Page 14 of 25 
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SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 5/1/11 to 5/31/11 

Note: 1 This is the Annual Percentage Yield (APY) which is the rate earned if balances remain on deposit for a full year with compounding, there is no change in the interest rate and all interest 
is left in the account. 

Cash & Fixed Income Detail 

Cash 

US DOLLAR 

US Fixed Income 

LOOMIS SAYLES FDS I 
BOND FD RETAIL 
543495-83-2 

LORD ABBET INVT TR 
TOTAL RETURN A 
543916-84-5 

ISHARES IBOXX 
$ INVESTMENT GRADE CORPORATE BOND 
FUND 
464287-24-2 

Total US Fixed Income 

J.P. Morgan 

Price Quantity Value 

1.00 28,515.67 28,515.67 

14.95 7,822.54 116,946.91 

10.90 6,079.70 66,268.75 

111.44 295.00 32,874.80 

$216,090.46 

Adjusted Tax Cost 
Original Cost 

28,515.67 

4.444.97 

4,244.60 

29,369.41 

$38,058.98 

Unrealized Est. Annual Income 
Gain/Loss Accrued Interest 

112,501.94 

62,024. 15 

3,505.39 

$178,031.48 

8.55 
0.48 

6,046.82 

2,632.51 

1,528. 10 

$10,207.43 

Account W32585007 Page 1 O of 15 Page 15 of 25 

Yield 

0.03% 1 

5.17% 

3.97% 

4.65% 

4.72% 
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Other Summary 

Asset Categories 
Other 

Market Value/Cost 
Estimated Value 

Tax Cost 

Estimated Gain/Loss 

Other Detail 

Other 

RYDEX SER FDS 
MGD FUTRS CL H 
76356A-49-1 RYMF X 

J.P. Morgan 

. . 

Beginning 
Estimated Value 

0.00 

Ending 
Estimated Value 

Current 
Period Value 

8,964.89 

10,035.37 

(1,070.48) 

Price 

25.98 

8,964.89 

Quantity 

345.069 

Change 
In Value 

8,964.89 

Value 

8,964.89 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 5/1111 to 5/31/11 

Current 
Allocation 

1% 

Adjusted Cost 
Original Cost 

10,035.37 

Unrealized 
Gain/Loss 

(1,070.48) 

Account W32585007 Page 11 of 15 

Accruals 
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Portfolio Activity Summary 

Transactions 
Beginning Cash Balance 

INFLOWS 

Income 

Contributions 

Total Inflows 

TRADE ACTIVITY 

Settled Sales/Maturities/Redemptions 

Settled Securities Purchased 

Total Trade Activity 

Ending cash Balance 

Current 
Period Value 

2,991.49 

640.07 

25,465.99 
$26,106.06 

(581.88) 
($581.88) 

$28,515.67 

•Year to date information is calculated on a calendar year basis. 

Year-To-Date 
Value* 

2,770.95 
25,465.99 

$28.236.94 

7,708.92 

(27, 197.89) 
($19,488.97) 

Your account's standing instructions use a HIGH COST method for relieving assets from your position 

J.P. Morgan 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 511/11 to 5/31111 

Account W32585007 Page 12 of 15 Page 17 of 25 
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Portfolio Activity Detail 

INFLOWS & OUTFLOWS 

Settle Date 

5/2 

5/3 

5/6 

5/13 

5113 

5113 

Type 
Selection Method 

Interest Income 

Div Domes! 

Div Domes! 

IRA NonCashTransfr 

IRA NonCashTransfr 

Description 

DEPOSIT SWEEP INTEREST FOR APR.@ .03% RATE ON 
NET AVG COLLECTED BALANCE OF $2,979.82 AS OF 
05101111 

LORD ABBET INVT TR TOTAL RETURN A@ 0.035 PER 
SHARE AS OF 04/29/11 (ID: 543916-84-5) 

!SHARES IBOXX $INVESTMENT GRADE CORPORATE BOND 
FUND @ 0.427385 PER SHARE (ID: 464287-24-2) 

ISHARES DJ SELECT DIVIDEND INDEX FUND ASSET 
TRANSFER FROM AJC W32603-0 S BERNSTEIN IRA DECO 
CLIENT REF 101522562 (ID: 464287-16-8) 

!SHARES IBOXX $INVESTMENT GRADE CORPORATE BOND 
FUND ASSET TRANSFER FROM AJC W32603-0 S 
BERNSTEIN IRA DECD CLIENT REF 101522562 
(ID: 464287-24-2) 

IRA NonCashTransfr I SHARES S&P LATIN AMERICAN 40 INDEX FUND ASSET 
TRANSFER FROM AJC W32603-0 S BERNSTEIN IRA DECO 
CLIENT REF 101522562 (ID: 464287-39-0) 

5113 IRA NonCashTransfr I SHARES MSCI EAFE INDEX FUND ASSET TRANSFER 
FROM AJC W32603-0 S BERNSTEIN IRA DECD CLIENT 
REF 101522562 (ID: 464287-46-5) 

5113 IRA NonCashTransfr ISHARES RUSSELL 1000 VALUE INDEX FUND ASSET 
TRANSFER FROM AJC W32603-0 S BERNSTEIN IRA DECO 
CLIENT REF 101522562 (ID: 464287-59-8) 

5/13 IRA NonCashTransfr !SHARES RUSSELL 1000 GROWTH INDEX FUND ASSET 

J.P. Morgan 

TRANSFER FROM AJC W32603-0 S BERNSTEIN IRA DECO 
CLIENT REF 101522562 (ID: 464287-61-4) 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 511/11 to 5131/11 

Quantity 
~ 

2,814.780 

136.000 

490.000 
17,356.76 

159.000 
15,796.79 

249.000 
6,810.28 

189.000 
8,635.17 

609.000 
28,650.08 

433.000 
17,399.03 

Per Unit 
Amount 

0.035 

0.427 

Account W32585007 Page 13 of 15 

Amount 

0.07 

97.35 

58.12 
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INFLOWS & OUTFLOWS 

Type 
Settle Date Selection Method 

5/13 IRA NonCashTransfr 

5/13 IRA NonCashTransfr 

5/13 IRA NonCashTransfr 

5/13 IRA NonCashTransfr 

5/13 IRA Cash Transfer 

5/17 IRA NonCashTransfr 

5/17 IRA NonCashTransfr 

5/17 IRA NcnCashTransfr 

5/17 IRA NcnCashTransfr 

5/17 IRA NonCashTransfr 

5/17 IRA 1\JonCashTransfr 

J.P. Morgan 

Description 

!SHARES SILVER TRUST ASSET TRANSFER FROM A/C 
W326D3-0 S BERNSTEIN IRA DECD CLIENT REF 
101522562 (ID: 464280-10-9) 

MORGAN STANLEY TECHNOLOGY ETF ASSET TRANSFER 
FROM A/C W32603-0 S BERNSTEIN IRA DECD CLIENT 
REF 101522562 (ID: 78464A-10-2) 

VANGUARD HEAL TH CARE ETF ASSET TRANSFER FROM 
NC W32603-0 S BERNSTEIN IRA DECD CLIENT REF 
101522562 (ID: 92204A-50-4) 

JPM TR I HIGHBRIDGE STATISTICAL-SEL ASSET 
TRANSFER FROM NC W32603-0 S BERNSTEIN IRA DECD 
CLIENT REF 101522562 (ID: 4812A2-43-9) 

TRANSFER FROM ASSET NC TO ASSET A/C. 

THE ARBITRAGE FUND-RASSET TRANSFER FROM NC 
W32603-0 S BERNSTEIN IRA DECD (ID: 03875R-10-6) 

GATEWAY TRUST FUND ASSET TRANSFER FROM A/C 
W32603-0 S BERNSTEIN IRA DECD (ID: 367829-20-7) 

HUSSMAN STRATEGIC GROWTH FUND ASSET TRANSFER 
FROM NC W32603-0 S BERNSTEIN IRA DECD 
(ID: 448108-10-0) 

LOOMIS SAYLES FDS I BOND FD RETAIL ASSET 
TRANSFER FROM NC W32603-0 S BERNSTEIN IRA DECD 
(ID: 543495-83-2) 

LORD ABBET INVT TR TOTAL RETURN A ASSET 
TRANSFER FROM NC W32603-0 S BERNSTEIN IRA DECD 
(ID: 543916-84-5) 

T ROWE PRICE INTERNATIONAL FUNDS INC NEW ASIA 
FUND ASSET TRANSFER FROM A/C W32603-0 S 
BERNSTEIN IRA DECO (ID: 77956H-50-0) 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 

For the Period 5/1/11to5/31111 

Quantity Per Unit 
~ Amount Amount 

692.000 
7,868.24 

256.000 
9,437.23 

194.000 
8,946.52 

1,360.867 
22,020.57 

25,465.72 

1,294.124 
15,431.29 

528.514 
12,440.64 

1,209.387 
15,883.21 

4,180.763 
2,125.55 

3,264.922 
2,294.19 

723.439 
11,835.24 
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INFLOWS & OUTFLOWS 

Type 
Settle Date Selection Method Description 

5117 IRA NonCashTransfr RYDEX SER FDS MGD FUTRS CL H ASSET TRANSFER 
FROM NC W32603-0 S BERNSTEIN IRA DECO 
(ID: 78356A-49-1) 

5118 IRA Cash Transfer TRANSFER FROM ASSET A/C TO ASSET A/C. 

5126 Div Domest 

Total Inflows & Outflows 

TRADE ACTIVITY 

Trade Date 
Settle Date Type 

Settled Securities Purchased 

513 
513 

5126 
5126 

Purchase 

Purchase 

Total Settled Securities Purchased 

J.P. Morgan 

LOOMIS SAYLES FDS I BOND FD RETAIL@ 0.062 PER 
SHARE AS OF 05/24/11 (ID: 543495-83-2) 

Description 

LORD ABBET INVT TR TOTAL RETURN A INCOME 
DIVIDEND@ O.D35 PER SHAR REINVESTED@ $10.80 
J.P.MORGAN SECURITIES LLC AS AGENT AS OF 
04/29/11 (ID: 543916-84-5) 

LOOMIS SAYLES FDS I BOND FD RETAIL INCOME 
DIVIDEND@ 0.062 PER SHAR REINVESTED@ $14.82 
J.P.MORGAN SECURITIES LLC AS AGENT AS OF 
05/24/11 (ID: 543495-83-2) 

SIMON BERNSTEIN IRA ROLLOVER ACCT. W32585007 
For the Period 5/1111 to 5/31111 

Quantity 
---cost 

345.069 
10,035.37 

7,822.536 

Quantity 

9.014 

32.694 

Per Unit 
Amount 

10.80 

14.82 

Per Unit 
Amount 

0.062 

Market Cost 

(97.35) 

(484.53) 

($581.88) 

Amount 

0.27 

484.53 

$26,106.06 

Account W32585007 Page 15of15 Page 20 of 25 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 768 of 1000 PageID #:6208



-I 
en 
0 
0 .... 
...... 
CD 
-I=>-

THIS PAGE INTENTIONALLY LEFT BLANK 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 769 of 1000 PageID #:6209



-I 
en 
0 
0 .... 
..... 
CD en 

~ - -.. - - - - - . - - - - -_ -

- - . . - -

For the Period 5/1111 to 5/31111 

IMPORTANT INFORMATION ABOUT YOUR STATEMENT($) 

Please take the steps indicated below if you think statements are incorrect or contact your J.P .Morgan team if you require additional information about a transaction on your statement(s). 
In Case of Errors or Questions About Your Electronic Transfers. 

Contact your J.P. Morgan Team at one of the telephone numbers on the front of your statements or write us at at J.P. Morgan, 500 Stanton Christiana Road, 1/0PS3, Newark, DE 19713-2107 as soon 
as you can, if you think your statement is wrong or if you need more information about a transfer on the statement. We must hear from you no later than 60 days after we sent you the FIRST statement 
on which the error or problem appeared. (1) Tell us your name and account number. (2) Describe the error or the transfer you are unsure about, and explain as clearly as you can why you believe it is 
an error or why you need more information. (3) Tell us the dollar amount of the suspected error. We will investigate your complaint and will correct any error promptly. If we take more than 1 D business 
days (or 20 business days for new accounts) to do this, we will credit your account for the amount you think is in error, so that you will have the use of the money during the time it takes us to complete 
our investigation. 

In Case of Errors or Questions About Non-Electronic Transfers (Checks or Deposits) 

Contact the Bank immediately if a statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears, you must 
notify the bank in writing as soon as possible after your statement was made available to you. Far more complete details, see the applicable account agreements and appendices that govern your 
account. 

Deposit products and services are offered by JPMorgan Chase Bank, N.A. ("JPMCB") Member FDIC. 

In case of other errors or questions about your statement. 

Please review your account statement and promptly report any Inaccuracy or discrepancy including possible unauthorized trading activity, unrecorded dividend payments, unaccounted cash positions, 
improper payments or transfers in writing to both the introducing broker, JPMS and the clearing firm, JPMCC at the addresses shown an your statement. Any oral communication should be re-confirmed 
in writing to further protect your rights, including your rights under the Securities Investor Protection Act (SIPA). If you have any questions please contact your J.P.Morgan team. 

In your written communication, please provide the following information: (1) your name and account number, (2) the dollar amount of the suspected error; and (3) a description of the error and 
explanation, if you can, why you believe there is an error. If you need more information, you must describe the item you are unsure about. We must receive your written communication no later than 30 
days after the statement on which the error or problem appeared is sent or made available. If you do not so notify us, you agree that the statement activity and account balance(s) are correct. 

Important Information about Pricing and Valuations 

Market value information (including without limitation, prices, exchange rates, accrued income and bond ratings) furnished herein some of which has been provided by pricing sources or other sources 
that J.P. Morgan believes to be reliable, is not guaranteed for accuracy and is furnished far the exclusive use of the client. 

J.P. Morgan makes no representation, warranty or guarantee, express or implied, that any quoted value represents the actual terms at which transactions or securities could be bought or sold or new 
transactions could be entered into, or the actual temns on which existing transactions or securities could be liquidated. Such values may only be indicative. 

The current price is the value of the financial asset share, unit or contract as priced at the close of the market on the last day of the statement period or the last available price. All values provided for 
structured yield deposits (for example, JPMorgan London Time Deposits) reflect the original deposit amount only. The value for Real Estate, Mineral Interests and Miscellaneous Assets may not reflect 
the most current value of the asset. 

Certain assets including but not limited to, pooled and private investments, non-publicly traded and infrequently traded securities, derivatives, partnership interests and tangible assets are generally 
illiquid, the value of such assets may have been provided to us by third parties who may not be independent of the issuer or manager. Such information is reflected as of the last date provided ta us, and 
is not independently verified. 
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For the Period 5/1111 to 5131111 

Valuations of over-the-counter derivative transactions, including certain derivatives-related deposit products, have been prepared on a mid-market basis. These valuations are derived from proprietary 
models based upon well-recognized financial principles and we have, when necessary to calculate the present value of future cash flows, made reasonable estimates about relevant future market 
conditions. Valuations based on other models or different assumptions may yield different results. J.P. Morgan expressly disclaims any responsibility for (1) the accuracy of the models or estimates 
used in deriving the valuations, (2) any errors or omissions in computing or disseminating the valuations, and (3) any uses to which the valuations are put. Valuations are provided for information 
purposes only and are intended solely for your own use. Please refer to the trade confirmation for details of each transaction. 

Important Information Regarding Auction Rate Securities (ARS). ARS are debt or preferred securities with an interest or dividend rate reset periodically in an auction. Although there may be daily, 
weekly and monthly resets, there is no guarantee that there will be liquidity. If there are not enough bids at an auction to redeem the securities available for sale, the result may be a failed auction. In the 
event of a failed auction, there is no assurance that a secondary market will develop or that the security will trade at par or any other price reflected on statements and online.Accordingly, investors 
should not rely on pricing irformation appearing in their statements or online with respect to ARS. Where J.P. Morgan was unable to obtain a price from an outside service for a particular ARS, the price 
column on your statement and online will indicate "$0.00" which however should not be relied on as the price at which ARS would trade. 

The JPMorgan Funds or The JPMorgan Institutional Funds or The American Century Funds 

Shares of the funds are not bank deposits and are not guaranteed by any bank, government entity, or the FDIC. Return and share price will fluctuate and redemption value may be more or less than 
original cost. While the money market funds seek to maintain a stable net asset value of $1.00 per share, there is no assurance that they will continue to do so. The estimated annual income and 
dividend yield figures for mutual funds represent the funds' most recent income dividend annualized. 

The distributor of the JPMorgan Funds is JPMorgan Distribution Services, Inc., which is an affiliate of the JPMCB. JPMCB and its affiliates receive compensation from JPMorgan Funds for providing 
services. American Century Investment Services, Inc. is the distributor of the American Century Funds. American Century Investment Management Inc. serves as investment advisor to its respective 
fund family and receives compensation from that fund family for providing investment advisory and other services. 

Shareholders of certain JPMorgan Funds are charged a redemption fee equal to 2% of the proceeds if they exchange or redeem shares of such funds within 60 days of purchase, subject to certain 
exceptions set forth in the prospectus of the applicable Fund. Please consult your J.P. Morgan representative for a list of the JPMorgan Funds that impose redemption fees. 

These statements are not official documents for income tax reporting purposes and should not be relied upon for such purposes, including determination of Income, cost basis, or gain/Loss. Such 
information, which may be inaccurate, incomplete or subject to updating, should be confirmed with your records and your tax advisor. 

Offshore Deposits - London and Nassau 

Deposits in Foreign Branches are not insured by the FDIC or any other Agency of the Federal Government; amounts In such foreign accounts do not have the benefit of any domestic 
preference applicable to U.S Banks; certain Foreign accounts are considered reportable to the Internal Revenue Service on a Report of Foreign Bank and Financial Accounts (TD F 
90-22.1). 

You must promptly advise your J.P.Morgan representative of material changes in your investment objectives or financial situation or if you wish to modify the management of your account. Unless yoL 
inform otherwise, your J.P.Morgan representative will consider the information currently in its files to be complete and accurate. 

Fund manager disclosure information available upon request 

If you have an investment account that is managed by an SEC-Registered Investment Advisor, the Private Bank of J.P. Morgan will provide a copy of the advisor's Form ADV II or brochure upon written 
request. 

Assets may be reflected herein even though they are held by a third party unaffiliated with J.P. Morgan. In such cases, unless J.P. Morgan otherwise agrees, J.P. Morgan has no responsibility for the 
verification, valuation, safekeeping or management of those assets. 

Additional Information About Your Accounts 
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For the Period 5/1111 to 5/31/11 

Securities purchased or sold through J.P.Morgan Securities LLC ("JPMS") (1) other than mutual funds, are cleared through J.P.Morgan Clearing Corp. ("JPMCC"), an affiliate of JPMS, and (2) other 
than exchange-listed options and securities held in margin account(s), are held in your Asset Account at JPMCB. Positions in exchange-listed options and in margin account(s) are held by JPMCC and 
are not delivered to or from your Asset Acoount. For your convenience, however, positions in exchange-listed options are presented in Asset Account statement(s) together with other assets held in such 
account(s). All pertinent information about your settled and pending purchases and sales effected through your JPMS account during the period covered by these statement(s), is summarized in the 
"Trade Activity" portion of the statement(s). 

You should have received (or have made available to you) separate confirmations for each securities transaction. All transactions are subject to the terms and conditions staled on the reverse side of 
such confirmations and are subject to the constitution, by-laws, customs and interpretations of the marketplace where executed and governed by and construed in accordance with the laws of the State 
of New York and all applicable federal laws and regulations. Further information with respect to commissions and other charges related to the execution of transactions, including options transactions, 
has been included in confirmations that were previously furnished to you. Upon written request, JPMS will promptly supply you with the latest such information. 

JPMCC and JPMS are members of the Securities Investor Protection Corp ('SIPC"), a not-for-profit membership corporation funded by broker-dealers registered with the Securities and Exchange 
Commission. Securities and cash held for a customer at JPMS and JPMCC are protected by SIPC up to $500,000 per customer, which includes up to $100,000 of protection for cash. SIPC does not 
protect against losses from fluctuations in the value of the securities. Assets held in custody by JPMCB are not subject to SIPC. You may obtain information about SIPC, including the SIPC Brochure, on 
their website, at "www.sipc.org" or by contacting them at (202) 371-8300. 

To the extent applicable, please note the following regarding estimated annual income (EAi) and estimated yield (EY): EAi and EY for certain types of securities could include a return of principal or 
capital gains in which case the EAi and EY would be overstated. EAi and EY are estimates and the actual income and yield might be lower or higher than the estimated amounts. EY reflects only the 
income generated by an investment. It does not reflect changes in its price, which may fluctuate. 

JPMS, JPMCB or their affiliates (the "J.P. Morgan Companies") may provide administrative, custodial, sales, distribution or shareholder services to JPMorgan Funds, American Century Funds, or funds 
established, sponsored, advised, or managed by third parties, and the J.P. Morgan Companies may be compensated for such services. 

A financial statement of this organization is available to you for personal inspection at its offices, or a copy will be mailed to you upon written request. 

Bank products and services are offered through JPMCB and its banking affiliates. Securities are offered by JPMS and, to the extent noted above, cleared through JPMCC. 

If a partial call is made with respect to an issue of securities included in your Accounts we will allocate the call by a method we deem fair and equitable. 

JPMS is not a bank and is a separate legal entity from its bank or thrift affiliates, including JPMorgan Chase Bank, N.A. ("JPMCB"). 

Investment Products: Not FDIC Insured -No Bank Guarantee -May Lose Value 

IMPORTANT INFORMATION ABOUT ALTERNATIVE INVESTMENTS: FOOTNOTES 1 - 4 

Private Equity, Hedge Funds, Exchange Funds, Real Estate and Other Alternative Assets 

1. Direct private equity investments and pooled private Investments (e.g., Interests In limited partnerships and limited llablllty companies) are generally Illiquid securities. Values are estimates only and 
are not warranted for accuracy or completeness. Values do not represent the actual terms at which transactions or securities could be bought or sold or new transactions could be entered into or the 
actual terms on which existing transactions could be liquidated as of the date of this statement. 
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Direct private equity investments are generally valued at cost, unless there is an active secondary trading market in the securities, in which case, direct private equity investments are valued using market 
prices as of the close of the last business day for this statement period. Pooled private equity investments are valued according to the General Partner's or Manager's stated methodology. Please refer 
to the limited partnership agreement, limited liability company agreement or other operative documentation for each investment for the specific valuation methodology used by the General Partner or 
Manager for that investment. J.P. Morgan expressly disclaims any responsibility for (1) the accuracy of the information and the methodology used by the General Partner or Manager in deriving 
valuations, (2) any errors or omissions in compiling or disseminating the valuations, and (3) any use to which the valuations are put. Valuations are provided for information purposes only and are 
intended solely for your own use. 

Hedge funds generally calculate the price (the "Net Asset Value" or" NAV"), 10-15 business days following the last business day of the month. For that reason, hedge fund NAVs shown will generally be 
the NAVofthe month preceding this statement period. In general, the NAV is stated net of management and incentive fees. The NAVis calculated according to the General Partner's or Manager's 
stated methodology. Please refer to the limited partnership agreement, limited liability company agreement or other operative documentation for each hedge fund for the specific methodology used by 
the General Partner or Manager for that hedge fund. J.P. Morgan expressly disclaims any responsibility for (1) the accuracy of the information and the methodology used by the General Partner or 
Manager In deriving valuations, (2) any errors or omissions in compiling or disseminating the valuations, and (3) any use to which the valuations are put. Valuations are provided for information 
purposes only and are intended solely for your own use. 

These statements do not provide tax reporting on private investments. Please continue to rely upon the General Partner or Manager of the investment vehicle for this information. 

2. The 'Capital Called Since Inception USO' and "Cash/Security distributions Since Inception USO' columns are updated monthly to reflect activity (capital calls and distributions), if any. 

3. Hedge funds generally allow subscriptions on a monthly or quarterly basis. Your interest in a hedge fund or hedge fund of funds is generally as of the first business day of the subscription period. Due 
to early funding requirements by the applicable fund, your account may be debited for the subscription amount prior to the subscription date. Please refer to the applicable hedge fund's operative 
documentation for further details. 

Hedge fund redemptions are generally on a monthly, quarterly or annual basis but can sometimes be subject to a multi-year lockup before a redemption is permitted. For redemptions, there is generally 
a notification period that can be a long interval before the actual redemption date. Redemption proceeds are generally paid 15 calendar days after the final NAV is issued, but can be subject to a 
hold back of a portion of the proceeds until an annual audit of the Fund has been completed. Please refer to the applicable hedge fund's operative documentation for further details. 

Global Access Portfolios share certain characteristics with hedge funds. In particular, an investor who withdraws from a Global Access Portfol10 will not receive the withdrawal proceeds in their entirety 
until 30-60 days after completion of the Portfolio's audit, which may be 18 months or longer after the redemption date. Interest may not be paid on any proceeds pending distribution. These restrictions 
apply even if the investor's account at JPMorgan is closed. The Confidential Private Placement Memorandum and applicable Supplements contain other important information about the Global Access 
Portfolios and are available upon request. 

4. Alternative assets may include publicly available mutual funds that utilize non-traditional investment management strategies, for example, strategies commonly employed by hedge funds. Mutual 
funds generally calculate the price (the "Net Asset Value" or "NAV") on a daily basis and mutual fund NAVs shown on your statement generally will be the NAV as of the close of the last business day for 
this statement period. Please refer to the applicable mutual fund prospectus for further details. If the applicable mutual fund is a JPMorgan Fund, please refer to disclosures on this statement concerning 
JPMorgan Funds for other important information. 

IMPORTANT ADDITIONAL INFORMATION SPECIFIC TO YOUR MARGIN ACCOUNT(S) 

All positions in your Margin Account Portfolio(s) are held in custody at J.P. Morgan Clearing Corp. ("JPMCC"), Three Chase Metrotech Center, Brooklyn, NY 11245-0001, (347) 643-2578. 

If you have a margin account with J.P.Morgan, as permitted by law we may use certain securities in such account for, among other things, settling short sales and lending the securities for short sales, 
and as a result may receive compensation in connection therewith. 

Please keep the following in mind when using a statement to track your brokerage activity in a margin account: The statement combines your general margin account with the special memorandum 
account required by Section 220.6 Regulation T. As required by Regulation T, a permanent record of your separate account is available upon your request. 
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For the Period 5/1/11 to 5/31/11 

Free credit balances in your margin account(s) are not segregated and may be used in the operation of JPMCCs business, subject to the limitations of SEC Rule 15c3-3. Unless otherwise noted, JPMCC 
or its agents and depositories will hold your securities. Upon your demand, JPMCC will pay to you the amount of your free credit balance, and will deliver to you fully-paid securities held on your behalf. 

Interest will be charged on any debit balance; the method of calculating interest is described in a letter sent to all margin customers. 
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ARBITRAGE INTERNATIONAL MANAGEMENT, LLC 
BENEFICIARY DESIGNATION FORM 

PARTICIPANTNAME: ___ 7"-·_t_;.._M.-'--><-.-'().....:.y\ _____ 1?""'---""er'-'---'-rv-""SZ.....t_~_·;_V\. _______ _ 

SOCIAL SECURITY#: --~-1~' '---==J'--:;l._--"-s_;;;~-'-'----------­
DATE OF BIRTH: __ __....IJ::..._,_f=.t---+-1..zc.3_~~----'DATE OF HJRE: ---------

THIS FORM IS APPLICABLE FOR: CASH BALANCE PLAN / 40l(K) PLAN~ 

A. PRIMARY BENEFICIARY: I hereby designate the following person or persons and/or trusts as beneficiaries to receive any 
benefits that be<:ome payable from the Plan as a result of my death prior to the full commencement of my Plan benefits: 

You can choose J. OR you can choose from 2. through 6. below. 
• If/. is chosen. the consent of your spouse is NOT required and therefore must NOT comp/rue D. You must complete B. 

and C. below. 
• Jfl. is NOT chosen you must complete B. and C. and your spouse must complete D. 

). [ ;:><:" J I 00 o/o to my SPOUSE 

___ %to my SPOUSE, and 2. [ 

3. [ 

4. [ 

5. [ 

6. [ 

___ %to my children per capita (i) 

___ %to my children per stirpes (ii) 

___ %to other beneficiaries; 

___ %to Name:--------------

___ %toName: _____________ _ 

Relationship:----------

Relationship:---------­

Relationship:----------

___ %to the following trust, created by me on, date: -----------------

Name of Trust: 

The Trustees for this Trust are:--------------------------

B. CONTINGENT BENEFICIARY: In the event a beneficiary designated above fails to survive me, I hereby designate the 
following person or persons and/or trusts as contingent beneficiaries for that portion of benefits: 

Choose one or more 
I. ( 1 %to my SPOUSE 

2. [ % to my children per capita (i) 

3. [ % to my children per stirpes (ii) 

4. [ The following% to other beneficiaries: 

/ 0 % to Name: .f=le'r!AfJ.JrA.. B:::m.5>.fv\ V\ Relationship: ~Ct.« vidl.LU l d 
I 0 % to Name: U ; cki.ts.-c I J2c_ r r1 "»±c; h. Relationship: t, rPJcvlJu I d 
1 D % to Name: EY ;L "Ber- r'1 Ste~ V" Relationship: ~W'\d.t.Lu (cf 

____ %to the following trust, created by me on, date: (ye ~ +-1-A~ P"U'l-c) 5. [ 

NameofTrust: _______________________________ ~ 

The Trustees for this Trust are:--------------------------
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(continued) 

10%- Carla Friedstein 

10%- Max Friedstein 

10%- Molly Simon 

10%- Julia lantoni 

10%- Josh Bernstein 

10%- Jacob Bernstein 

10%- Danny Bernstein 
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C. AFFIRMATION AND ACKNOWLEDGEMENT BY PARTICJPANT: All of my previous beneficiary designations, if any, are 
null and void. I affinn that, to the best of my knowledge, there is no court order (other than a Qualified Domestic Relations 
Order) that assigns any of my interest in the Plan to any other person. I hereby affinn that 

I am not married or I have a court order recognizing my legal separation from my spouse; and if I was ever 
previously married, I have a valid decree of divorce from all ex-spouses. I acknowledge that any designation made on this 
fonn today may be invalidated upon my marriage, and agree to keep the Plan Administrator infonned of any changes to my 
marital status. 

ut a new beneficiary designation form to change any designations made on this fonn. 

Date:~_._{l~{'L~tl_{o_)_, __ 

complete D. if you selected A. I. above. 

D. SPOUSAL CONSENT: Print Name of Spouse:------------------------

I hereby consent to the distribution of all (or the portion specified by my spouse on the Designation of Beneficiary Fonn) of 
the benefits payable from the Plan on account of the Participant's death to the primary beneficiary named on the 
Designation of Beneficiary Fonn. I acknowledge that (I) the effect of my consen.t is to cause all or a portion of the Plan's 
Death benefits paid to a beneficiary other than me, (2) that the Participant's designation of the primary beneficiary other 
than me is not valid unless I consent to it (3) that my consent is irrevocable unless the Participant subsequently revokes his 
or her waiver, in which event my consent will again be required for the Participant to name a non-spouse beneficiary. lfmy 
spouse has waived the pre-retirement surviving spouse annuity, I acknowledge that, but for my consent, all or a portion of 
my spouse's benefits would be payable to me in the fonn of an annuity over my life, and I hereby irrevocably relinquish 
that right (however, should the Participant revoke his of her waiver at any time, my consent will again subsequently be 
required to again waive this requirement). 

Signature of Spouse: ___________________ Date:---------------

Signature of Witness: ___________________ Date:---------------

Print Name of Witness:-------------------------------------

Witness is a Plan Representative OR 

Witness is a Notary Public (Complete below): 

State of _____________ _ 
Countyof -------------

My Commission expires:----------------------------

(i) A tenn used in the descent and distribution of the~ of one who dies without a will. It means to share and share alike according 
to the number of individuals. An equal share of an estate is given to each heir, all of whom stand in equal degree of relationship 
from a decedent. For example. a woman died without a wilt. Her husband and three children predeceased her, and her only ftving 
heirs are her ten grandchildren. These grandchildren will take per capila; they will each receive one-lenlh of the estate. 

(ii) A tenn used to denote a method used in dividing the~ of a person. In a per stirpes distribution, a group represents a deceased 
ancestor. The group takes the proportional share to which the deceased ancestor would have been entitled if still Jiving. For 
example, and man died without a will; his wife predeceased him. He had/our children, three of whom are still fiVing al the time of 
his death. The deceased child had three children. all still living. These three grandchildren will share equally in one-fourth of their 
grandfather's es/ate, the share the deceased parent would have taken if still alive. Thf! three living children will also each receive 
one-fourth of the estate. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF PRO BA TE DIVISION 

SHIRLEY BERNSTEIN, File No. 502011CP000653XXXXSB 

Deceased. 

AMENDED PETITION TO REOPEN 
ADMINISTRATION OF ESTATE AND APPOINT 

SUCCESSOR PERSONAL REPRESENTATIVE 

Petitioner, Ted S. Bernstein, who has an interest in the Estate of Shirley Bernstein, as successor 

Personal Representative named in the decedent's Will, states as follows: 

1. Letters of Administration were issued to Simon L. Bernstein on February 10, 20 I 1. 

2. An Order administratively closing the estate was issued on January 3, 2013. 

3. Simon L. Bernstein died on September I 3, 2012. A certified copy of the death certificate 

of Simon L. Bernstein is attached hereto as Exhibit "A". 

4. The original of the decedent's last will, dated May 20, 2008, was previously filed with the 

Clerk of the Court for Palm Beach County, Florida. 

5. Petitioners are unaware of any unrevoked will or codicil of decedent other than as set forth 

in paragraph 4. 

6. Petitioner, Ted S. Bernstein, a son of the decedent who is qualified to serve pursuant to Fla. 

Stat. §733.304(2), whose address is 880 Berkeley Street, Boca Raton, Florida 33487, is qualified under the 

laws of the State of Florida to serve as successor personal representative of the decedent's estate and is 

entitled to preference in appointment as successor personal representative because he is the person designated 

to serve as successor personal representative under the decedent's Will. 

7. A bank account needs to be opened and corrections made to some irregularities in the closing 

documents. 

8. The only persons, other than Petitioner, having an interest in this proceeding are: 

None 

9. Petitioner wishes to reopen the estate in order to open the bank account and correct some 

irregularities in the closing documents. 

10. Petitioner has filed with this Petition Oaths of Personal Representative, Designation of 

Resident Agent, and Acceptance. 

Wherefore, Petitioner respectfully requests that Orders be entered authorizing the estate to be 

Bar Form No. P-3.0740 
0 Florida Lawyers Support Services. Inc. 

Reviewed October I, 1998 .I 
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reopened, appointing Petitioner as Personal Representative, and issuing Successor Letters of Administration. 

Under penalties of perjury, I declare that I have read the foregoing, and the facts alleged are true, to 

the best of my knowledge and belief. 

Signed on ()C.foher 7- , 2013. 

. PAL INA, ESQUIRE 
Florida Bar No. 97 81 
4855 Technology y, St. 720 
Boca Raton, FL 3343 
561-997-7008 
rspallina@tescherspallina.com 
kmoran@tescherspallina.com 

Bar Form No P-3 0740 
©Florida La\li')'ers Support Services, Inc. 

Reviewed October I, 1998 

Personal Representative 

.ll 
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To File 

DATE April 17, 2013 

From the Desk of 
Kimberly Moran 

RE Bernstein Estates (11187.006) 

On April 17, 2013, Don met with Ted Bernstein. Ted brought his mother's jewelry in a 

Federal Express pouch, and we put the jewelry in our Will safe. 
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IN THE CIRCUIT COURT FOR PJ\LM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 50201 lCP000653XXXX SB 

Probate Division 

ORDER OF DISCHARGE 

On the Petition for Discharge of SJMON BERNSTEIN, as personal representative of the Estate of 

Shirley Bernstein, deceased, the court finding that the estate has been fully administered and properly 

distributed, that claims of creditors have been paid or otherwise disposed of, that the tax imposed by Chapter 

198 of the Florida Statutes, if any, has been paid, and that the personal representative should be discharged, 

it therefore is 

ADJUDGED that the personal representative is discharged, and the surety on the personal 

representative's bond, if any, is released from further liability. 

ORDERED on ___________ , 2012. 

Circuit Judge 

cc: Robert L. Spallina, Esquire 

Bar Fonn No. P-5.0550 
©Florida La"yers Support Services, Inc. 

Reviewed October I, 1998 .I. 
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• OFFICE of VITAL STATISTICS 

CERTIFIED COPY 

FLORIDA CERTIFICATE OF DEATH ~rr 
flAf;l( - l.OC.t.l FllE NO. 

·-

1. DECEDENTS NAMC (Rtsl, Midd., Ui~ SJJlr..:J 

"'" 
Illinois Palm Beach 

~·.~:.o!:~ 1-lf?SPITAL: -~litnl X-_Emtr91neyRoom/OuCDalitflt OeaGOl'IAmvft! 
: •· t'6f.Hi0Sf>ITAL: -~Fdlry _Nu1SingHom-.\ongTtrmCt11Fadi:y _D1a0tl\t'sHGm11 _<.lNr~J 
10. F fTY1'/Al.IE (ffflOllNbluliM,pt~sttNtaddrntJ ll•.CITT, TQWN,ORLOCATTONOFOEA~ 

~ 1 

&oca R·aton.~·Re ional·. Hos ital Boca·~crton 

-~ _o...orc9d _N..,..""-"'*' Simon Bernstein 
Hb.COUWN Uc.CfTV,TOWN.~RlOCATlOM 

Florida Palm Beach Boca Raton 
Hd. S'm!:ET AOORESS 14e.AP'T.NO 141.Zll"COOE 

· 7020 L'ions Head· 'hane 33496 
1Sb.Y.INOOF6USINESSllN0USTRY. 

Own Home 

Simon Bernstein 
• t3t>. CITY 0A TOWN 

Boca Raton 7020 
'"'24.Pl.ACEOFOIS10QSl'TION(Named~ry.~o:y.orothero/K•J 

··9ardetis Memorial Park 
~.M£Tf.!ODOFOISPOSITION Burial 

m.1Fcru:w.T10N. OON·,,.TIOtto;-SURl,ll AT seA: 

,Boca Raion Funeral Home 
:IQc.STREETADDRESS Nb.CITY OR TOWN 

Boca Raton 9050 Kimberl Blvd. #65 
3(1. CEAT!AER: _ C.nlty1119 Phyalcbt1 ·lo llietwstot my ~ncMedat. dH\h oceutrecl at h .,_, dat• •I'd plse•. 11\d do" loll\e cause(•) •net""',,.,., sta.Md. 

11b,1~SIOECITYUMITS'1 

..X...Ves _No 

l•i;i. INSIOE OTY LIMITS? 

_Vtt)\__t~ 

~ZLF'COOE 

·33434 

_MtdlealE~irw·On~tasiosd1•fllir'lallOl'l.lr4/0<irwesrigallon,lnll1)'-or;ilnion,dN11toecortd11\h1lime.cllltahdpiKll!.4""11>t"-~s)•f'd""'n""'•'•t•O. 

/WARNING; 
/ 

Jib. DllTC SIGNE (~ 32. 'll!'.~E OF DEATH ~' rtJ 3l. MEDICAL EJWJ.INER'S CASE NUMBER 

12-16-2010 15i9 

THIS DOCUMENT IS PRINTED OR PHOTOCOPIED ON SECURITY PAPER WlTH A WATERMARK OF THE GREAT 
SEAL OF THE $i"ATE OF FLORIDA. 00 NOT ACCEPT WITHOUT VERIFYING THE PRESENCE OF THE WA·TERMARK. 
THE DOCUMENT FACE CONTAINS A. MULTI-cot.OREO BACKGROUND AND GOlD EMBOSSED SEAL THE BACK 
CONTAINS SPEC~L UNES WITH TEXT ANO SEALS IN THERMOCHflOMIC INK. 

'.! 

OH FORM 1947 {08/04) 

I llllll lllll 11111111111111111111111111111111111111 ~ 7 Ll 1 A?? 7 zsz.cs:za.zsr .. 1.11 .. css12s.ccJss_c.;_w 

TS001808 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 783 of 1000 PageID #:6223



Heritage Union Life Insurance Company 
1275 Sandusky Rd Jacksonville, IL 62650-2030 
Illustration based on current interest rate of 4_50% 

NAME: SIMON BERNSTEIN 
1009208 

TODAY'S DATE 06115/12 
POLICY NUMBER: 
iSSUE STATUS 
ISSUE DATE: 

OPTION: lnciudlng CaSh Value 

47 Male Nonsmoker 
December27, 1982 
$1,689.070.00 

MODAL PREMIUM: $27.238.00 

FACE AMOUNT: 

END OF 
YEAR 

30 
31 
32 

DATE 

12127/12 
12127/13 
12!27/14 

AGE 

77 
78 
79 

This is an illustration. not a contract. 

PREMIUMS -----

142,235.30 
108.952.00 
108.952.00 

BEGINNING ACCT VALUE 

ACCOUNT VALUE AT CASH VALUE AT GURR ENT 
Current rate of 4.50% Current rate of 4.50% DEATH BENEFIT 

73,436.63 11,824.78 1,689,070 
73,810.76 8,610.25 1,689.070 
64,248.27 0.00 0.00 

The assumptions on which this illustration is based are subject to change. uniess specifically labeled 'Guaranteed'. 

This i!lustral10!1 assumes that ihe currently illustrated nonguaranteed elements wiil oontin~e unchanged for all years shown. 
This is not likely to occur, and actual results may be more or iess favorable than thoae shown. 

Page 1of1 

Quarterly 
$58.075_74 

LOAN 
AMOUNT 

61,611.85 
55,000.50 
68,575.53 
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Heritage Union Life Insurance Company 
1275 Sandusky Rd Jacksonville, IL 62650-2030 
Illustration based on current interest rate of 4.50% 

NAME: SIMON BERNSTEIN TODAY'S DATE 06/15/12 

POLICY NUMBER: 1009208 OPTION: 
ISSUE STATUS: 47 Male Nonsmoker MODAL PREMIUM: 
ISSUE DATE. December 27, 1982 
FACE AMOUNT: S1 .689,070.00 BEGINNING ACCT VALUE: 

END OF ACCOUNT VALUE AT CASH VALUE AT CURRENT 
YEAR DATE AGE PREMIUMS Current rate of 4.50% Current rate of 4.50% DEATH BENEFIT 

30 12127/12 77 174,503.30 102.477.46 40.865.61 1,689,070 
31 12/27/13 78 173,488.00 165,847.30 100,846.80 1,689,070 
32 12/27/14 79 173,488.00 227,104.25 158,528.72 1.689,070 
33 12/27/15 80 173,488.00 286.167.47 213,820.29 1,689.070 
34 12127116 81 173,488.00 343,201.32 266.875.04 1.689.070 
35 12/27117 82 173,488.00 398,567.96 318.043.74 1,689,070 
36 12127118 83 173.488.00 452,043.80 367,090.75 1.689,070 
37 12/27119 84 173,488.00 503,502.23 413.876.75 1,689,070 
38 12/27120 85 173,488.00 552.081.80 457.526.92 1,689,070 
39 12/27121 86 173,488.00 597,102.31 497,346.92 1,689,070 
40 12/27122 87 173,488.00 637.705.64 532,463.70 1,689,070 
41 12127123 88 173.488.00 672,791.32 561,761.08 1,689,070 
42 12/27/24 89 173,488.00 701.141.93 584,005.02 1,689,070 
43 12/27/25 90 173,488.00 723,858.74 600,279.30 1,689,070 
44 12/27126 91 173.488.00 742,908.10 612,531.79 1.689,070 
45 12127127 92 173,488.00 759,584.94 622,037.93 1,689,070 
46 12127128 93 173.488.00 773,440.57 628,328.48 1,689,070 
47 12127129 94 173.488.00 779.190.20 626.096.95 1,689,070 
48 12127130 95 173,488.00 768,250.85 606,737.46 1.689.070 
49 12127131 96 173.488.00 734,412.66 564,016.04 1,689.070 
50 12127132 97 173.488.00 676,439.95 496.671.51 1,689,070 
51 12/27133 98 173,488.00 582,761.55 393.105.85 1,689,070 
52 12/27134 99 173.488.00 436.938.93 236,852.16 1.689.070 
53 12127/35 100 173,488.00 213.270.09 2.178 56 1,689,070 

This is an illustration, not a contract. 
The assumptions on which this illustration is based are subject to change. unless specifii::ally labeled 'Guaranteed'. 

This illustration assumes that the currently illustrated nonguaranteed elements will continue unchanged for all years shown. 
This is not likely to occur, and actual results may be more or less favorable than those shown. 

Page I of 1 

lnduding Cash Value 
$43,372.00 

Quarterly 
$58,075.74 

LOAN 
AMOUNT 

61.611.85 
65,000.50 
68.575.53 
72,347.18 
76,326.28 
80.524.22 
84,953.06 
89.625.47 
94.554 88 
99,755.39 
105,241 94 
111.03025 
117,136.91 
123,579.44 
130,376.31 
137,547.01 
145, 112.09 
153.09326 
161.513.39 
170,396.62 
179.768.44 
189,655.70 
200,086.76 
211.091.54 
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Kimberly Moran 

From: Robert Spallina 

Sent: Monday, March 19, 2012 12:01 PM 

To: Kimberly Moran 

Subject: FW: Patience (DCM SERVICES) 877-326-5174 

Please follow-up and see what they want 

From: Receptionist 
Sent: Monday, March 12, 2012 12:08 PM 
To: Robert Spallina; Kimberly Moran 
Subject: Patience (DCM SERVICES) 877-326-5174 

Regarding Shirley Bernstein 

Ref# 7616605 

3/28/2012 

Page 1of1 
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02/09/2012 01:50 7538528490 DCM SERVICES PAGE 01/03 •• 

PHONE: 

RE: 

~;;:':~:--; 
~ 

acm 
services 

FAX COVER 
FROM: 

DATE: 

PAGES: 

Please Comment 

. ' ~ . 

I .... 

. 'i 

Please Recycle 

\:. 

: :·. 

';·' 

··'·· 

I 

The documents accornp(lnylng this fax transmission contain information from DCM Services, LLC which is confidential 
and/or privileged. This inforrnation is intended for the use of the individu<il or business named on this transmission sheet. If 
you are not the intended recipient. be aware that any disclosure, copying, distribution or u5e of thls lnformatiol'l is strictly 
prohibited and may constitL1te an Invasion of privacy of the Intended recipient. If you have received this telecopy In error, 
please immediately notify us by telephone at t-877·326-8786. 

4150 Olson Memorial Highway • Suite 200 + Minneapolis, MN 554Z'.l 

P: 763.852.862.0 411' F: 763,852.8395 • Toll Free: 877.326.8786 
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02/09/2012 01:50 7538528490 DCM SERVICES PAGE 02/03 

dCln 
services 

4150 OLSON MEMORIAL HIGHWAY, SUITE 200 
MINNEAPOLIS, MINNESOTA 55422-4811 

TELEPHONE 763·852-8620 Hours (CT): 
FAX 877-326-8784 

TOLL-FREE 877-326-6762 

1:00 am - 9:00 pm M - TH 
7:00 am - 5:00 pm F 
8:00 am - lZ:OO pm SCI 

Re: Estate of: 
Our Client: 
Account No~ 
Unpaid Balance; 
Reference No: 

Dear Sir or Madam: 

February 9, 2012 

SHIRLEY BERNSTEIN 
HSBC Bank Nevada, N.A. 
************6528 
$17257.32 
7616605 

We are trying to resolve the unpaid balance owed by the estate of the deceased. We will accept 
$15531.59 as a resolution of the full amount owed, provided payment is received in our office by 
02/26/12. Please understand that It Is DCM Servlces'/HSBC Bank Nevada, N.A.'s policy to Inform 
you that only the estate Is responsible for any outstanding balance on this account. 

Please call one of our account representatives toll free at 1-877-326-6762 to confirm this 
arrangement or to make payment by telephone. 

Cordially, 
DCM Services, LLC 

This company is a debt collector. We are attempting to collect a debt and any information obtained 
will be used for that purpose. Calls may be monitored or recorded for quality assurance purposes. 

NOTICE: SEE: Nl:XT PAGE FOR IMPORTANT INFORMATION - Page 1of2-

OFFR7l l0 

***Detach Lower Portion and Return with Payment-~*"' 

17G1GG05-7110·2.9.20l2! 

C 
DCM Services, LLC 
4150 Olson Memorial Highway, Sult~ 200 
1Vlinneapolls, MN 55422-4811 

ADDRESS SERVICE REQUESTED 

February 9, 2012 

The Estate of SHIRLEY BERNSTEIN 
KlMBERLY MORAN 
ROBERT L SPALLINA 
4855 TECHNOLOGY WAY 
BOCA RATON, FL 33431 

Reference#: 7616605 Client ID; HSLD31 
Unpaid Balance: $17257.32 
Checks Payable to: HSBC Bani< Nevada, N.A. 

Amount Enclosed: 
$ 

DCM Services/HSBC 
PO Box 1338 
Minneapolis, MN 55440-1338 
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.02/09l2012 01:50 7538528490 DCM SERVICES PAGE 03/03 

Page 2 of 2 
, *IMPORTANT INFORMATION* 

Under the law we are required to notify you of the following information. This list does not include a 
complete list of rights consumers have under State and Federal Laws. 

NOTICE ABOUT ELECTRONIC CHECK CONVERSION 
When you provide a check as payment, you authorize us either to use information from your check 
to make a one-time electronic fund transfet from your account or to process the payment as a 
check transaction. When we use information from your check to make an electronic fund transfer, 
funds may be withdrawn from your account as soon as the same day we receive your payment, 
and you will not receive your check back from your financial Institution. 

FOR COLORADO RESIDENTS 
Colorado Office Information: Colorado Manager Inc. 80 Garden Center, Suite 3, Broomfield, co 
80020, (303) 920-4763. 

FOR MASSACHUSETTS RESIDENTS 
NOTICE OF IMPORTANT RIGHTS 

YOU HAVE THE RIGHT TO MAKE A WRITTEN OR ORAL REQUEST THAT TELEPHONE CALLS 
REGARDING YOUR DEBT NOT BE MADE TO YOU AT YOUR PLACE OF EMPLOYMENT. ANY 
SUCH ORAL REQUEST WILL BE VALID FOR ONLY TEN DAYS UNLESS YOU PROVIDE 
WRITTEN CONFIRMATION OF THE REQUEST POSTMARKED OR DELNERED WITHIN SEVEN 
DAYS OF SUCH REQUEST. YOU MAY TERMINATE THIS REQUEST BY WRITING TO THE DEBT 
COLLECTOR. 

FOR MINNESOTA RESIDENTS 
This Collection Agency is licensed by the Minnesota Department of Commerce. 

FOR NEW YORK CJTV RESIDENTS 
New York City Department of Consumer Affairs License Number: 1239504 
To discuss this account, please call our toll free number to speak with . A representative will 
be able to assist you during our normal business hours. 

FOR NORTH CAROLINA RESIDENTS 
North Carolina Permit Number! 4440 

FOR TENNESSEE RESIDENTS 
This Collection Agency is licensed by the Collection Service Board of the Department of 
Commerce and Insurance. 
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HSBC~ 

P0Box80053 
Salinas. CA 93912-0053 

EXECUTOR 
7020 LIONS HEAD LN 
BOCA RATON, FL 33496-5931 

February 19, 2011 

1 .. 11 ... 11 .. 1 .. 11. '" ,11 ... 1.1.1. 1 .. ' .11 .... 11 .. 1.111 .... 1.1.1 

-!!!!!!! 
!!!!!!! 

. !i!!iiiii. ------ -·----·--- ----;;;;;;;::; -= -~ 
iii! Re: Acoount ending in 6528 e Account issued by HSBC Banlc Nevada, N.A. 
;;;;;;;;;;;; 

e; 
!!!!!!! 
iiiiiii 

~ Dear EXECUTOR: = = We agreed to accept a settlement on your Account, payable in monthly installments; however, our 
~ records indicate that you defaulted on our mutual agreement 
~ 

iii Yoo had been previously advised that if at any time yo11 default on any of the payment arrangement(s), 
;;;; the settJement agreement is void and your Account will be charged off as a bad debt and not a 
::::;: settlement. Please be aware that returned payments are considered to be in default of our agreement. 
~ unless replacement payments are received before the final payment due date specified in the agreement =: that was sent to you. 
~ 

:; 

~ 

Due to your default, we have initiated the process to charge off th.is debt, and will report it to the th.rec 
major consumer reporting agencies (Trans Union, Equifax, and Experian) as a bad debt. 

To assist you in making other mumally agreeable payment arrangements, please contact us at 
1-800-321-7880. We will resume our normal collection efforts until we hear from you. 

-r1-~~----
HCSA9Z/Sn. VOOl 

3/; I II -tc.)'ed +niS lat+U" -+o ¥h.&1ups~ 
e '2>o'l..: ~'°s. '2..1en-I 

! 
I • .. 
=i 
! .. . 

f\~ .fVtD.. -11= ' 771-1..000 
-S(JdldQ... .+o Jolti..n 'Fly1tl'\~ 18';0 ~ ..,ciq 1 

HSBC Cml Services Inc., an affiliate of HSBC Bank Newda, N.A (Ille issuer oflhis ~).provides admlnislrallw and fl"O-*'lg 
se.vioes for lhls credit cud or line of <ndlt prognm. 

vZSEL.B tirl SS 
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bernstein 

V~~ -rc~~QEl?Xt € 
. ...,,/~~· ·:1,,· 

<.~~1~·f,~~~! '):· ~/>\'~\\ ,s 

.. :.' 

.. •: 

.. ··.· 
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iAN-21-2011 FRI 12:53 PH 

Janumy 21. 2011 

The Estate of 
SHIRLEY BBRNSTBIN 
7020 LIONS HEAD I.N 
BOCA RATON. FL 13496-5931 

FAX NO. 

P1ti0lp8 Ii C:Dlu!n .A11ociatlllo Ltd. 
1004 lwitisoa Street 

WilmingtOn, DE 19801 
'Phone • 866-318-0059 

Fax - 302-3&8-llSl 

I'. Ul/UJ 

()fllceBoan 
Mon~Thu: Sam - 9pm 

Fri: Sam- 6pm 
sa&: Sam· 12pm 

HSBC Bulk 

Client ACC<IWlt #: :JCXDXUXXXXis:6S28 

Cum:nt Balance: $ !.0.350.96 

Sctttmncnt Amowu: s1 s.000.00 

Our Account #: 17722000 

To Whom Tl Mii)' Conccm; 

Pmsuant co our tclc:plKmc c:anvcnation. the a~ referenced accoan• was rcfcrrcd · ll u 1 by HSI IC Buik bocaiaac we are 
spcciaHsts in the area of Uceaed acc:owat care. Please remember tll.11 family mcmt :rstloved or,cii arc not personally 
liable for this dcbl 

We have been authorized to accc:pt a settlmocnt oa the above .mferciiced account fa· $1:;,000.0C• in~ with the 
payment schedule below. 

AMOllNT DATE 
QiC5'1!)G.OO OT!Jll!Ol.J=-::J 

You agree ra make eacll payment by Check by phone. 

Upon receipt and cleanoce oflbc above refcrcnced pa}'Qlml(s), the estate will be r 1lea1:cd fmnl any 6Jrrbel' obliption to 
HSBC Banlcn:prding the abovemerenced accouat This mangement will be CBJ eel.~ lf~ments are not made m 
accordance with the indicated schc:dule.. 

& I' 
/.7 
~;1 
1t*1 Associutes. l..rd. 

This .is an a~ to collect a debt and any information obtained will be Ulied fur ti at 11urpom. l1)is COJllDUltlicadon is 
from a debt collactor. 

1'G6E:l.8v 195 
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Kimberly Moran 

From: 

Sent: 

To: 

Cc: 

Subject: 

Kimberly Moran 

Tuesday, October 04, 2011 11 :26 AM 

'Diana Banks' 

Robert Spallina 

Estate of Shirley Bernstein 

Attachments: DCM Services - Saks Fifth Avenue invoice.pdf 

Page 1of1 

Hi Diana -As discussed, attached is a copy of the invoice we received. Please let me know the status of the bill, 
and whether we should go ahead and serve them with the Notice to Creditors at this time. 

Thank you. 

Best regards, 

Kimberly Moran, Legal Assistant 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 3343 I 
Tel: (561) 997-7008 
Fax: (561) 997-7308 

10/4/2011 
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Account No 
************6528 

Dear Sir or Madam: 

crcm 
services 

4150 OLSON MEMORIAL HIGHWAY, SUITE 200 
MINNEAPOLIS, MINNESOTA 55422-4811 

TELEPHONE 763-852-8620 Hours (CT): 
FAX 877-326-8784 

TOLL-FREE 877-326-6762 

September 28, 2011 

Unpaid Balance 
$17257.32 

Reference No 
7616605 

7:00 am - 9:00 pm M - TH 
7:00 am - 5:00 pm F 
8:00 am - 12:00 pm S 

Our company represents HSBC Bank Nevada N.A .. We have learned that SHIRLEY BERNSTEIN, who was a vaiued 
customer, has passed away. Please accept condolences from our client and our company. 

As indicated above, there is an unpaid balance on this account. As of the date of this letter, the Estate owes $17257.32. 
Because of interest, late charges, and other charges that may vary from day to day, the amount due on the day the Estate 
pays may be greater. Thus, if the Estate pays the amount shown above, an adjustment may be necessary after we receive 
payment, in which event we will inform you before depositing the check for collection. Please accept this letter as a Notice of 
Claim on behalf of our client. 

This letter is sent to you solely in your capacity as personal representative of the Estate of SHIRLEY BERNSTEIN. Please call 
our office toll free at 1-877-326-6762 to discuss resolution of this matter and payment on this account. If you are not the 
personal representative, please contact us with the name and address of the personal representative or attorney who is 
handling the estate. 

Cordially, 
DCM Services, LLC 

*IMPORTANT NOTICE* 
Unless you notify this office within 30 days after receiving this notice that you dispute the validity of this debt or any portion 
thereof, this office will assume this debt is valid. If you notify this office in writing within 30 days after receiving this notice 
that you dispute the validity of this debt or any portion thereof, this office will obtain verification of the debt or a copy of a 
judgment and mail you a copy of such judgment or verification. If you request of this office in writing within 30 days after 
receiving this notice this office will provide you with the name and address of the original creditor, if different from the 
current creditor. 

This company is a debt collector. We are attempting to collect a debt and any information obtained will be used for that 
purpose. Calls may be monitored or recorded for quality assurance purposes. 

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION -Side 1of2-

1111111111111111111111111111111111~111111111111111111111111 -Detach Lower Portion and Return with Payment*** 

DCM Services,-LLC 
4150 OLSON MEMORIAL HWY STE 200 
MINNEAPOLIS MN 55422-4811 

ADDRESS SERVICE REQUESTED 

I 111111111111111111111111111111H1111111111111111111111111111111111111111 lllll lllll lllll lllll lllll lllll llll llll 

September 28, 2011 

#BWNJGZF 
#1651727117208031# 
The Estate of SHIRLEY BERNSTEIN 
ROBERT L SPALLINA 
4855 TECHNOLOGY WAY 
BOCA RATON FL 33431-3347 

16517 -341 

Reference#: 7616605 Client ID: HSLD31 
Unpaid Balance: $17257.32 
Checks Payable to: HSBC Bank Nevada N.A. 

Amount Enclosed: ~' -$-------~ 

DCM Services/HSBC 
PO Box 1338 
Minneapolis MN 55440-1338 

1.1.1 •• 1.1 •• 1 .. 1.1 .. 111 ...... 11 •• 11 ••• 11.1 •• 1 ••• 11.1 •• 1 •• 11 .. 1 

7616605 6528 16517-7025-341 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 5 Od20i 1 ~ 

Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

-'- ... ~ 
2.~~~ 
-(·,_t::· 
r·;_1:...:. 

WHEREAS, Shirley Bernstein, a residentof Palm Beach County, died on December 8, 2010, ~ing 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this E day of 

fhu11 

·'Estate must ue c1osea ____ l~ ..... 
Months from the date of ordel";' 

~·· 
Circuit Judge 

,~• c'«•,, STATE OF FLORIDA· PALM BEACH COUNTY 

~ I hereby certify that the foregoing Is a true 
• copy as recorded In my office and tha 
. same is in full force and effect. 

,•.rn1slf20Av OF , 20..i.l_ 

Bar Form No. P-l.0420 
C Florida Lawyers Suppon Services, In<;. 

Text Revised October I, 1998 
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MEMORANDUM 
DATE: November 5, 2012 

TO: Robert L. Spallina, Esq. 

FROM: Astride Limouzin Case Manager, on behalf of -
This office does not provide legal advice 
For procedural inquiries Tel. #561-274-1424 

CASE NUMBER: 50 2011 CP000653XXXXSB 

MATTER: Documents being returned 

[ X)JUDGE MARTIN H. COLIN 
[ )JUDGE JAMES L. MARTZ 
( )JUDGE ROSEMARIE SCHER 

Estate of Shirley Bernstein 

Order of discharge 

Division - IY 
Division - IZ 
Division - IX 

Death certificate (CERTIFIED COPY) not submitted. F.S. §731.103, Probate Rule 5.205 & Probate Rule 5.171 

Receipted bill for funeral expenses required (Must be paid In full). 

Proof of will or codicil is required; it is not self-proved. Please review F.S. §732.502; 733.201; P.R. 5.210 & P.R. 5.230. 

Order admitting will/ codicil/ and or appointing personal representative is either missing or incorrect. FS§733.201, 
R.5.210 &5.235 

Petition and order designating a restricted depository, and acceptance is required FS §69.031 & FS §744.351(6). 

Oath of Personal Representative, of Guardian or Administrator Ad Litem and designation of resident agent was not 
submitted or incorrect. Resident agent must sign the acceptance. (Rule 5.110, 5.120 and 5.320 committee notes). 

Proof of publication not submitted. Rule 5.241. 

Statement regarding creditors not submitted. Probate Rule 5.241 (d). 

Inventory not submitted. Probate Rule 5.340. 

All claims must be satisfied, struck, or dismissed. 

Final certificate of estate tax or affidavit of non-tax is not submitted. FS §198.26 & 193.28 

All Beneficiaries must join in the petition or they must receive formal notice on the petition. FS §735.203 & Probate 
Rule 5.530(b). 

XX Receipts for assets from all of the specific beneficiaries were not notarized. 

Receipt of final accounting, service of petition for discharge and/or waiver from all residuary beneficiaries or 
qualified trust beneficiaries are required. See. R. 5.400. Attorney fees see FS §733.6171(6), 731.302, 731.303(l)(b) 
and Probate Rule 5.180(b). Committee notes (one person serving in two (2) fiduciary capacities may not waive or 
consent to the persons acts without the approval of those who the person rep·resentS). 

Proof of service of the Objection to the Claims. FS §733. 705(2), Probate Rule. 5.496 & Probate Rule 5.040. 

Proof of Service of the Notice to Creditors to the Agency for Health Care Administration. FS §733.212l(d) & Probate 
Rule 5.241 (a). 

For Lost/Destroyed Wills/Codicils please comply with FS § 733.207, 733.201(2) & Probate Rule 5.510 

An 8:45 a.m. motion calendar hearing (limited to 5 ruins) with notice to all interested parties is required. 
Notice must be at least five (5) business days (Tue, Wed and Thurs). Please verify suspension dates. Files must be 
order via the internet at http://l5thcircuit.co.palm-beach.fl.us/web/guest/cadmin. 

OTHER: 

PLEASE RETURN A COPY OF THIS MEMORANDUM AND PROPOSE ORDERS WHEN REPLYING; 
ADDRESS TO THE CLERK AND COMPTROLLER. 200 W ATLANTIC A VENUE, DELRAY BEACH, FL 33444 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EXP ARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: September 11, 2013 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ____ Stamped Envelope Enclosed: Yes 
Certified copies: . Mailed: ___ _ 
Check in the amount of $5.00 for: copies 
Filing fee Certified copies ___ _ 

MEMO TO JUDGE OR EX PAR TE CLERK 

Please provide us with copies of the following docket numbers for the above-referenced case: 

Docket# 16 
Docket# 17 
Docket# 18 
Docket# 20 
Docket# 21 

A check in the amount of $5.00 is enclosed, together with a stamped, self-addressed envelope. 

Thank you for your courtesies in this matter. 

Tescher & Spallina, PA 
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LAW OFFICES 

TESCHER & SPALLINA, P.A. 

CHECK DEPOSIT: ___ _ TRUST: -----

CHECK REQUEST: __L_ FIRM: ~·/ __ _ 

CLIENT CHARGE: ___ _ 

CLIENT/FlLE: ___ _,f7;e_. ~0'-+J~'S_-1-e~.1_/1__,, __ 5~h~11~le_.y_· -----
PAYEE/PAYOR: ____._t1 ..... f ___ p c~t_· ~o~[_+~h~r12~C~i ,r,~c.~u_i~+-C~ou~' r~+-___________ _ 

FILE No.: I J / J'J. OOS 

<b-5- 0' 
AMOUNT: -d:P.~~~· _u_' -------- PAYMENT FOR _c~· =D-t-P-' e_.s~· --------

SPECJAL JNSTRUCTIONS: --------------------------

PERSON REQUESTJNG/ATTORNEY: ______________________ _ 

POSTED: ------------- DATE: _______ BY: _______ _ 

5715 
TESCHER & SPALLINA PA 

OPERATING ACCOUNT 
4855 TECHNOLOGY WAY SUITE 720 

BOCA RATON, FL 33431 

~€J~~aF llerk. o-f fh{ Circ ui+ t!_oul'f 

/Ill / 63-964-670 
DATE~11-#-'-J11r--1..,13,__ 

I $ S-, {JO 
r'.I. "11.t fJ O/, 0"' _,_r..___ 1 y_....,~"--'~=---.:.:.-"'.c.._ _______________________ ooLLARs ~ ='::: 

Sabadell United Bank G 
FoR1xro5/eill I \\87. 005 Cose#- 5'0ZDlffPOOD'7:5~ _____ P,~h~/11~-----------~ 

n• 0 0 5 7 • Sn• 1: 0 Ei 7 0 0 9 Ei I., Ei 1: O 2 2 • O O I., ~~~:.A'-w(} 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN File No. 
502011 CP000653XXXXSB 

Deceased. 

AFFIDAVIT OF JILL IANTONI 

Before me, the undersigned Notary, personally appeared JILL !ANTONI, who, after being duly 
sworn under oath, deposes and states: 

1. I am an adult daughter of Shirley Bernstein and reside at 2101 Magnolia Lane, 
Highland Park, Illinois. 

2. My father, Simon Bernstein, was the Personal Representative of the estate and 
the sole devisee under the will as the sole probate assets consisted of tangible personal property 
specifically devised to him. 

3. On or about May 12, 2012 and again on or about August 1, 2012 I received 
from the offices of Tescher & Spallina, P.A. a Waiver of Accounting and Portions of Petition For 
Discharge; Waiver of Service of Petition For Discharge; and Receipt of Beneficiary and Consent 
to Discharge (the "Waiver"), a copy of which is attached as Exhibit "A" to this Affidavit. 

4. I freely and voluntarily signed the Waiver on October 1, 2012 and returned it to 
the offices of Tescher & Spallina, P.A. for filing in connection with the completion of my 
mother's probate. 

5. It is my understanding that the Waivers filed on behalf of myself and others 
were rejected by the Court because of the lack of a notarization. 

6. It is my understanding that the subsequently filed Waivers were not personally 
signed by me or the other heirs. 

7. In order to permit my mother's estate to be closed without any question of the 
validity of my Waiver, I hereby state under oath that the attached Exhibit "A" is my free and 
voluntary act as if the Waiver had been originally executed in conformity with the requirements 
of the Court. 
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Page 2 
Estate of Shirley Bernstein 
File No. 50201 ICP000653XXXXSB 

STA TE OF ILLINOIS 

COUNTY OF ------

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and 
County aforesaid to take acknowledgments, appeared JILL IANTONI, _personally known to 
me or_ provided the following identification , to be the person 
described in and who executed the foregoing Affidavit, and she acknowledged under oath before 
me that she executed the same for the purposes therein expressed. 

WITNESS my hand and official seal in the County and State 
last aforesaid, this __ day of , 2013. 

(SEAL) 
NOTARY PUBLIC 
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--------···------

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 50201 ICP000653XXXXSB 

Probale Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGI".; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

rJ•-o<P 

g~~ 
~:t:-J 
:::.~-=:. 
~~-."'--

~ · 
~-"J ';_: .. -: 
.-:... - : 

The undersigned, Jill lantoni, whose address is 210 I Magnolia Lane, Highland Park, IL 60035, and 

who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges thal the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives tlle inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, anomcys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compc:nsation; and waives any 
objections to the payment of such compensation; 

(c) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Peti1ion for Discharge of the personal rcptesentati\le and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and withour further accounting_ 

Signedon !J(.]"/)tyz_ /5t_-- , 2012. 

-
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF file No. 502011CP000653XXXXSB 

SHIRLEY BERNSTEIN, 

Deceased. 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITlON 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Lisa S. Friedstein, whose address is 2142 Churchili Lane, Highland Parle, IL 60035, 

and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agenis employed by the 
personal representative, and the manner of determining that cornpeosatioo; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
maooer of determiil.ing the compensation of the personal representative, anomeys, accountants, appraisers, 
or other agents; bas agreed to the amount and manner of detcnnining such compeosatioo; aod waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
bearing or waiting period and without further accounting. 

I 2012. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 5020l ICP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Pamela B. Simon, whose address is 950 North Michigan Avenue, Suite 2603, 

Chicago, IL 60606, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accoWltants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signed on <;('/ f" , 2012. 
l 

Beneficiary 

By: _____________ _ 

PAMELA B. SIMON 
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Kimberly Moran 

From: Jill lantoni Uilliantoni@gmail.com] 

Sent: Friday, September 21, 2012 4:24 PM 

To: Kimberly Moran; lantoni, Guy T. 

Subject: Re: Estate of Shirley Bernstein 

Hi Kim, 

We are confirming our call for Monday at lpm Central Time. The number to call is 
847.831.4915. 

Thanks 
Jil 

On Fri, Sep 21, 2012 at 12:02 PM, Kimberly Moran <kmoran@tescherspallina.com> wrote: 

Est 

Kimberly Moran, Legal Assistant 

· Tescher & Spallina, P.A. 

4855 Technology Way, Suite 720 

Boca Raton, FL 33431 

Tel: (561) 997-7008 

Fax: (561) 997-7308 

From: Jill Iantoni [mailto:jilliantoni@gmail.com] 
Sent: Friday, September 21, 2012 11:57 AM 

To: Kimberly Moran 
Cc: Iantoni, Guy T. 
Subject: Re: Estate of Shirley Bernstein 

Est or est? 

Jill Iantoni 

lantoni j ill@ne.bah.com 

Recruiting Services 

9/25/2013 

Page 1of6 

TS001829 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 804 of 1000 PageID #:6244



Page 2of6 

Booz I Allen I Hamilton 

On Sep 21, 2012, at 8:41 AM, "Kimberly Moran" <kmoran@tescherspallina.com> wrote: 

How about Monday at 2:00PM? We can call you. Please let me know what telephone number to 
use. 

Kimberly Moran, Legal Assistant 

Tescher & Spallina, P.A. 

4855 Technology Way, Suite 720 

Boca Raton, FL 33431 

Tel: (561) 997-7008 

Fax: (561) 997-7308 

From: Jill Iantoni [mailto:jilliantoni@qmail.com] 
Sent: Friday, September 21, 2012 9:21 AM 
To: Kimberly Moran 
Cc: Iantoni, Guy T. 
Subject: Re: FW: Estate of Shirley Bernstein 

Hi Kim, 

I had looked at the document the first time and really did not understand it. After the 
death of my father and gaining more exposure to this, I do have some questions on the 
document you are waiting for from me. Therefore, if we can schedule a time to talk with 
Robert for a few minutes. 

thanks 

Jill 

On Tue, Sep 11, 2012 at 1 :36 PM, Kimberly Moran <kmoran@tescherspallina.com> 
wrote: 

Dear Guy and Jill: 

It is very important that we receive the original signed Waiver so the Estate can be closed. I am 
attaching another copy so that you can re-print and sign if you do not have the original. Please 
mail the signed original to our office as soon as possible. 

9/25/2013 
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Thank you. 

Regards, 

Kimberly Moran, Legal Assistant 

Tescher & Spallina, P.A. 

4855 Technology Way, Suite 720 

Boca Raton, FL 33431 

Tel: (561) 997-7008 

Fax: (561) 997-7308 

From: Kimberly Moran 
Sent: Thursday, September 06, 2012 3:06 PM 
To: 'Guy Iantoni' 
Subject: RE: Estate of Shirley Bernstein 

Dear Guy: 

Page 3of6 

·--------·----

I am still waiting for the original signed Waiver for filing with the Court. Please advise when to 
expect receipt. 

Thank you. 

Regards, 

Kimberly Moran, Legal Assistant 

Tescher & Spallina, P.A. 

4855 Technology Way, Suite 720 

9/25/2013 
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Boca Raton, FL 33431 

Tel: (561) 997-700& 

Fax: (561) 997-730& 

From: Guy lantoni [mailto:quy@GTILife.net] 
Sent: Monday, August 20, 2012 11:22 AM 
To: Kimberly Moran 
Subject: FW: Estate of Shirley Bernstein 

See attached 

From: Guy Iantoni 
Sent: Sunday, August 12, 2012 11: 16 AM 
To: Kimberly Moran; Jill Iantoni 
Subject: RE: Estate of Shirley Bernstein 

Please see the attached. 

Jill iantoni 

From: Kimberly Moran [mailto:kmoran@tescherspallina.com] 
Sent: Friday, August 10, 2012 3:05 PM 
To: Jill Iantoni 
Cc: Guy Iantoni 
Subject: RE: Estate of Shirley Bernstein 

Page 4of6 

Just wanted to follow up on the Waiver. Please let me know when to expect the signed original. 

Thank you! 

9/25/2013 
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Sincerely, 

Kimberly Moran, Legal Assistant 

Tescher & Spallina, P.A. 

4855 Technology Way, Suite 720 

Boca Raton, FL 33431 

Tel: (561) 997-7008 

Fax: (561) 997-7308 

From: Jill Iantoni [mailto:jilliantoni@gmail.com] 
Sent: Thursday, August 02, 2012 11:52 AM 
To: Kimberly Moran 
Cc: quy@qtilife.net 
Subject: Re: Estate of Shirley Bernstein 

Page 5of6 

Thanks Kim. Guy if you can print this form out and bring home. I can complete and we 
will then put it in the mail, per Kim's request tomorrow/Thursday. 

Jill 

On Thu, Aug 2, 2012 at 10:45 AM, Kimberly Moran <kmoran@tescherspallina.com> 
wrote: 

Dear Ms. lantoni: 

As per our discussion, attached is the Waiver. Please sign the Waiver and return the original to 
our office for filing with the Court. This is part of the closing package, and once these Waivers are 
filed we will receive an Order of Discharge from the Court discharging your father from his duties 
as Personal Representative. 

If you have any questions, please do not hesitate to contact us. 

Sincerely, 

9/25/2013 
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Kimberly Moran, Legal Assistant 

Tescher & Spallina, P.A. 

4855 Technology Way, Suite 720 

Boca Raton, FL 33431 

Tel: (56 I) 997-7008 

Fax: (561) 997-7308 

This email has been scanned by the Symantec Email Security.cloud service. 
For more information please visit http://www.symanteccloud.com 

This email has been scanned by the Symantec Email Security.cloud service. 
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Notice: The information contained in this message may be privileged, confidential, and 
protected from disclosure. If the reader of this message is not the intended recipient, you 
are hereby notified that any dissemination, distribution, or copying of this communication 
is strictly prohibited. If you have received this communication in error, please notify us 
immediately by replying to this message, and then delete it from your computer. 

9/25/2013 
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TESCHER & SP ALLINA, P.A. 

Estate of Shirley Bernstein 

Court Case 
Estate ID 
Trust ID 
Social Security 
Date of Death: 
Letters of Administration Dated: 
First Publication, Notice to Creditors: 

502011CP000653XXXXSB 
30- lo2~3\ zss 
347-30-9749 
12/08/2010 

02/10/2011 
03/18/2011 

CRITICAL DATES 

INVENTORY & DR301: 
(sixty days after issuance of LOAs) 

CREDITOR PERIOD ENDS: 
(three months after first publication) 
(thirty days after formal notice) 
(deadline for PR proof of claim) 

STATEMENT REGARDING 
CREDITORS: 
(four months after publication date) 

DUE: 

05/18/2011 

06/18/2011 

07/18/2011 

ALTERNATE VALUATION DATE: NIA 
REQUEST VALUES: 
(six months after date of death) 

706DUE: 
(Deadline to file Disclaimer) 
(nine months after date of death) 

NIA 

DEADLINE TO CLOSE ESTATE: 0211012012 
(two years from date of LO As) 

N:\ WP DAT A\estates\Bernstein, Shirley\CriticalDates.fnn 

DONE: 

00/00/2011 

00/00/2011 
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\ .. ___ _ 

DRT RLS 

CLIENT/CASE MAINTENANCE 

CLIENT NAME: Bernstein, Simon 

Address: 7020 Lions Head Lane 
Boca Raton, FL 33496 

Telephone: Fax: 

Contact Name: Bernstein, Simon 

Referral Source: 

CASE NAME: Bernstein, Simon 
Estate of Shirley Bernstein 

Related Parties: 

Name: 
Address: 
Tel: 
Fax: 
Relationship: 

Name: 
Address: 
Tel: 
Fax: 
Relationship: 

Client No. 11187.005 
Date Added: 2/8/11 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, PROBATE DIVISION 

Deceased. CASE NO: 502011CP000653XXXXSB 

~~~~~~-------=-----=-::::~--=~~~-' 
ELIOT IV AN BERNSTEIN, PRO SE DIVISION: COLIN (IY) 

Petitioner 

vs. 

TESCHER & SPALLINA, P.A., (and all parties 
associates and of counsel); ROBERT L. SPALLINA 
(both personally & professionally); DONALD R. 
TESCHER (both personally & professionally}; 
THEODORE STUART BERNSTEIN (as alleged 
personal representative, trustee, successor trustee) 
(both personally and professionally); and JOHN 
and JANE DOE'S (1-5000), 

Respondents. 

NOTICE OF HEARING 
(Motion Calendar) 

PLEASE TAKE NOTICE that the matter, as stated below, in the above-styled case, will be 

heard at the South County Courthouse, 200 West Atlantic Avenue, Court Room 8, Delray Beach, 

Florida 33444, as follows: 

MOTION/MATIER: Motion to Withdraw as Counsel of Record 

FILED BY: Mark R. Manceri, Esq. 

DATE AND TIME: January 23, 2014@ 8:45 a.m. 

JUDGE: HONORABLE MARTIN H. COLIN 

- 1 -

MARK R. MANCERI, P.A.• 2929 East Commercial Blvd.• Suite 702 • Fort Lauderdale, FL 33308 • (954) 491-7099 
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CASE NO.: 502011CP000653XXXXSB 

YOU WILL PLEASE GOVERN YOURSELVES ACCORDINGLY. 

MARK R. MANCERI, P.A. 
2929 East Commercial Blvd., Suite 702 
Ft. Lauderdale, FL 33308 

54) 491-7099 

Mark R. Manceri, Esq. 
Florida Bar No. 444560 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished by 

e-mail to the designated address( es) and U.S. mail, as noted, to all parties on the following Service 

List, this 13th day of January, 2014. 

Mark R. Manceri, Esq. 

- 2 -

MARK R. MANCERI, P.A.• 2929 East Commercial Blvd.• Suite 702 •Fort Lauderdale, FL 33308 • (954) 491-7099 
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CASE NO.: 502011CP000653XXXXSB 

SERVICE LIST 

Donald R. Tescher (e-mail) 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 

Robert L. Spallina (e-mail) 
Donald R. Tescher 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 

Theodore Stuart Bernstein (e-mail) 
Life Insurance Concepts 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, Florida 33487 

Eliot Bernstein (U.S. mail) 
2753 NW 34m Street 
Boca Raton, Florida 33434 

Lisa Sue Friedstein (U.S. mail) 
2142 Churchill Lane 
Highland Park, IL 60035 

Pamela Beth Simon (U.S. mail) 
950 North Michigan Avenue, Suite 2603 
Chicago, IL 60611 

Jill Iantoni (U.S. mail) 
2101 Magnolia Lane 
Highland Park, IL 60035 

- 3 -

MARK R. MANCERI, P.A.• 2929 East Commercial Blvd.• Suite 702 • Fort Lauderdale, FL 33308 • (954) 491-7099 
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Kimberly Moran 
-··-·-·------------

From: Kimberly Moran 

Sent: Wednesday, January 22, 2014 2:43 PM 

To: 'tbernstei n@lifeinsuranceconcepts.com'; 'ARose@pm-law.com'; 'mrmlaw@comcast. nef; 
'lisa.friedstein@gmail.com'; 'psimon@stpcorp.com'; 'jilliantoni@gmail.com'; 'iviewit@iviewit.tv' 

Cc: Robert Spallina 

Subject: RE: SERVICE OF COURT DOCUMENT - CASE NO. 502011CP000653XXXXSB 

Court Identity: 

Case No. 
Initial Parties: 
Document Being Served: 
Sender's Name 
Sender's Firm 
Sender's Phone Number: 

Kimberly Moran, Legal Assistant 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Tel: (561) 997-7008 
Fax: (561) 997-7308 

1/22/2014 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, 
FLORIDA 
502011CP000653XXXXSB 
IN RE: ESTATE OF SHIRLEY BERNSTEIN 
MOTION TO WITHDRAW AS COUNSEL 
ROBERT L. SPALLINA, ESQ. 
TESCHER& SPALLINA, P.A. 
561-997-7008 
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Communication from Florida Electronic Filing Portal - Notice of Electronic Filing 

Kimberly Moran 

From: eservice@myflcourtaccess.com 

Sent: Wednesday, January 22, 2014 12:53 PM 

Subject: SERVICE OF COURT DOCUMENT - CASE NUMBER 502011 CP000653XXXXSB 

This is an automatic e-mail message generated by the ePortal system. 
Please DO NOT RESPOND to this e-mail as the mail box is unattended. 

Notice of Electronic Filing 

The following transaction was entered on 01/22/2014 12:52:37 PM ET. 

Court: 
Case#: 
Case Style: 
Document Title: 

Filer: 

Fifteenth Judicial Circuit in and for Palm Beach County, Fl 
502011CP000653XXXXSB 
IN RE: Estate of Not Available 
Motion 

Robert L. Spallina 561-997-7008 

Notice has been electronically mailed to: 

Name Primary Email Alternate Email 1 

Mark R Manceri mrmlaw@comcast.net mrmlawl@gmail.co 

Robert L. Spallina rsoal lina lalteschersoal I in kmoran@teschersQ< 
a.com ~ 

Notice is not sent to: 

Name Primary Email Alternate Email 1 

Brandan J. Pratt bQratt@huthgratt.com luanne@huthgratt.c 

Peter M. Feaman service@feamanlaw.com mkoskey:@feamanla 
m 

1122/2014 

Page 1of1 
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O: My Trial Court Filings 

J Existing Case 

• My Appellate Court Filings 

~Sign Out 

C:: New Case 

,·. E-Filing Map 

Account Filing Options Welcome - Robert L. Spallina 
Last signed in on - 01/07(2014 02:38:09 PM 

News & Information 

e-Issuance for Domestic Relations now available. Read More ... 

For E-Filing info & resources visit: http://www.mypalmbeachclerk.com/efiling 

•Administrative Order 2.312 Electronic Filing of Documents Read More ... 

Filing Received Confirmation 

1 document is successfully submitted for filing to Trial Court for Palm Beach County, Florida Probate Division 
Uniform Case #you have provided is 502011CP000653XXXXSB 

Clerk Case #you have provided is 2011CP000653 
Reference #for this filing is 9416796 

Important: If you should contact the court about any document in this filing, please provide this Filing #to 
help us locate this filing. 

You may want to print this page for your records. "Print 

Recent Filings 
f"' Refresh 

Filing# UCN Clerk Case# Status County Division Submission Date Completion 
Date/ Remarks 

9416796 50201 lC P000653XXXXSB 2011CP000653 Received Palm Probate 01/22/2014 12:52:37 PM 
Beach 

- 9416625 r.1 502012CP004391XXXXSB 2012CP004391 Pending Filing Palm Probate 01/22/2014 12:49:52 PM 
Beach 

- 9416358 f:1 502012C P004391XXXXSB 2012CP004391 Pending Filing Palm Probate 01/22/2014 12:45:28 PM 
Beach 

- 9416201 r,1 502011CP000653XXXXSB 2011CP000653 Pending Filing Palm Probate 01/22/2014 12:42:54 PM 
Beach 

- 9414158 ~.1 502012C A013933XXXXMB 2012CA013933 Va Iida ting Filing Palm Circuit Civil 01/22/2014 12:12:25 PM 
Beach 
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1 IN THE CIRCUIT COURT OF THE FIFTEENTH JUDICIAL CIRCUIT 
IN AND FOR PALM BEACH COUNTY, FLORIDA 

PROBATE /GUARDIANSHIP DIVISION "IZ" 

IN RE: THE ESTATE OF 
SHIRLEY BERNSTEIN, 

Deceased. 
I --------------

CASE NO. 502011CP000653XXXXSB 

ORDER DENYING ELIOT I. BERNSTEIN'S MOTION TO DISQUALIFY 
JUDGE MARTIN H. COLIN 

UPON CONSIDERATION of Eliot I. Bernstein's Motion to Disqualify Judge 

Martin H. Colin, it is hereby 

ORDERED AND ADJUDGED that Eliot I. Bernstein's Motion to Disqualify is 

hereby Denied as legally insufficient. 

Copies furnished: 
Robert L. Spallina, Esquire 
Boca Village Corporate Center 1 
4855 Technology Way, Suite 720 
Boca Raton, Fl. 33431 

Donald Tescher, Esquire 
Boca Village Corporate Center 1 
4855 Technology Way, Suite 720 
Boca Raton, Fl. 33431 

Theodore Stuart Bernstein 
Life Insurance Concepts 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, Fl. 33487 

TS001843 
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Mark R. Manceri, Esquire 
2929 East Commercial Blvd., Suite 702 
Fort Lauderdale, Fl. 33308 

Lisa Sue Friedstein 
2142 Churchill Lane 
Highland Park, Il 60035 

Jill Marla Iantoni 
2101 Magnolia Lane 
Highland Park, Il 60035 

Pamela Beth Simon 
950 North Michigan Avenue, Suite 2603 
Chicago, 11 60611 

Eliot Ivan Bernstein 
2753 NW 34th Street 
Boca Raton, Fl. 33434 

2 
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IN THE CIRCUIT COURT OF THE FIFTEENTH JUDICIAL CIRCUIT .. 
..,. IN AND FOR PALM BEACH COUNTY, FLORIDA 

PROBATE /GUARDIANSHIP DIVISION "IZ" 

IN RE: THE ESTATE OF 
SHIRLEY BERNSTEIN, 

Deceased. 

CASE NO. 502011CP000653XXXXSB 

ORDER DENYING ELIOT I. BERNSTEIN'S MOTION TO DISQUALIFY 
JUDGE MARTIN H. COLIN 

UPON CONSIDERATION of Eliot I. Bernstein's Motion to Disqualify Judge 
Martin H. Colin, it is hereby 

ORDERED AND ADJUDGED that Eliot I. Bernstein's Motion to Disqualify is 

hereby Denied as legally insufficient. 

DONE AND ORDERED in chambers, at Delray Beach, Palm Be~~nty, 
Florida this ~day of January, 2014. ~ ~ f\j ~ 

Copies furnished: 
Robert L. Spallina, Esquire 
Boca Village Corporate Center 1 
4855 Technology Way, Suite 720 
Boca Raton, Fl. 33431 

Donald Tescher, Esquire 
Boca Village Corporate Center 1 
4855 Technology Way, Suite 720 
Boca Raton, Fl. 33431 

Theod.ore Stuart Bernstein 
Life Insurance Concepts 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, Fl. 33487 

,(t,)~"e ~ \ \\\~ ~'VJ~~ 
C:,\ \~~ ~~· . 

MARTIN H. COLIN 'i, ~~ 
Circuit Court Judge \\J~r;a 
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Mark R. Manceri, Esquire 
2929 East Commercial Blvd., Suite 702 
Fort Lauderdale, Fl. 33308 

Lisa Sue Friedstein 
2142 Churchill Lane 
Highland Park, 11 60035 

Jill Marla Iantoni 
2101 Magnolia Lane 
Highland Park, 11 60035 

Pamela Beth Simon 
950 North Michigan A venue, Suite 2603 
Chicago, 11 60611 

Eliot Ivan Bernstein 
2753 NW 34th Street 
Boca Raton, Fl. 33434 

2 
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MARK R. MANCERI 

Mark R. Manceri, P.A. 
ATTORNEY AND COUNSELOR AT LAW 

2929 EAST COMMERCTAL BOULEVARD -SUITE 702 

FORT LAUDERDALE, FLORIDA 33308 

FLORIDA BAR BOARD CERTIFIED 

WILLS, TRUSTS AND ESTATES 
WEB SITE: WWW.ESTATEPROBATELITIGATION.COM TELEPHONE (954) 491-7099 

FACSIMILE (954) 771-0545 

Donald Tescher, Esq. 
Tescher & Spallina, P.A. 
4855 Tech..11o!ogy Way, Suite 720 
Boca Raton, Florida 33431 

January 24, 2014 

Re: Estate of Shirley Bernstein, Case No.: 50211CP000653XXXXSB 

Dear Don: 

Enclosed is an Order on Motion to Withdraw as Counsel of Record dated January 23, 2014 
entered by Judge Colin. Also, enclosed is my Statement for Services Rendered dated January 24, 
2014. 

Should you have any questions, concerns or comments regarding the foregoing, please do not 
hesitate to contact me. 

' iY1ark R. l~·13nceri, Esq. 

MRM/mmp 
Enclosures 

cc: Robert Spallina, Esq. (w/enclos.) 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, 

Deceased. 

ELIOT IV AN BERNSTEIN, PRO SE 

Petitioner 

vs. 

TESCHER & SPALLINA, P.A., (and all parties 
associates and of counsel); ROBERT L. SPALLINA 
(both personally & professionally); DONALD R. 
TESCHER (both personally & professionally); 
THEODORE STUART BERNSTEIN (as alleged 
personal representative, trustee, successor trustee) 
(both personally and professionally); and JOHN 
and JANE DOE'S (1-5000), 

Respondents. 

PROBATE DIVISION 

CASE NO: 502011CP000653XXXXSB 

DIVISION: COLIN (IY) 

ORDER ON MOTION TO WITHDRAW AS COUNSEL OF RECORD 

THIS CAUSE came before the Court on January 23, 2014 on the Motion to Withdraw as 

Counsel of Record for Ted Bernstein, as Successor Personal Representative; Donald R. Tescher 

and Robert L. Spallina, filed by MARK R. MANCERI, P.A. and MARK R. MANCERI, ESQ., 

and the Court having reviewed the file, heard argument of counsel and being otherwise fully 

advised in the premises, it is hereupon ORDERED AND ADJUDGED, as follows: 

1. The Motion is granted. 

2. MARKR. MANCERI, P.A. andMARKR. MANCERI, ESQ. are hereby relieved 

as counsel of record for Ted Bernstein, as Successor Personal Representative; Donald R. Tescher 

and Robert L. Spallina. 

3. All future pleadings or documents shall be served upon Ted Bernstein, as Successor 

-l-
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.. 

CASE NO: 502011CP000653XXXXSB 

Personal Representative; Donald R. Tescher and Robert L. Spallina, at their last known address: 

Ted Bernstein, Successor Personal Representative 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, Florida 33487 
E-mail: tberstein@lifeinsuranceconcepts.com 

Donald R. Tescher 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
E-mail: dtescher@tescherspallina.com 

Robert L. Spallina 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
E-mail: rspallina@tescherspallina.com 

DONE AND ORDERED in Chambers, at Delray Beach, Palm Beach County, Florida, 

this day of January, 2014. 

Copies furnished to: 
Mark R. Manceri, Esq. 
Ted Bernstein, Successor Per. Rep. 
Donald R. Tescher 
Robert L. Spallina 
All Interested Persons 

MARTIN H. COLIN 
CIRCUIT COURT JUDGE 

-2-

TS001849 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 824 of 1000 PageID #:6264



MARK R. MANCERI 

Mark R. l\1fanceri, P.A. 
A HORNEY AND COUNSELOR AT LAW 

2929 EAST COMMERCIAL BOULEVARD - SUITE 702 

FORT LAUDERDALE. FLORIDA 33308 

FLORIDA BAR BOARD CERTIFIED 
WILLS. TRUSTS AND ESTATES 

WEB SITE: WWW.ESTATEPROBATELITIGATION.Cmt ll.:LU'l!ONE (954) 491-7099 
F . .\CSIMILE (954) 771-0545 

Donald Tescher, Esq. 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 

January 24, 2014 

Re: Estate of Shirley Bernstein, Case No.: 50211CP000653XXXXSB 

Dear Don: 

Enclosed is an Order on Motion to Withdraw as Counsel of Record dated January 23, 2014 
entered by Judge Colin. Also, enclosed is my Statement for Services Rendered dated January 24, 
2014. 

Should you have any questions, concerns or comments regarding the foregoing, please do not 
hesitate to contact me. 

Yours truly, \ ! .\ . 

)~\ \ " I i 
, : I . . 

\_,\~. (\,{'-- (:.f.· .. 

Mark R. Manceri, Esq. 

MRM/mmp 
Enclosures 

cc: Robert Spallina, Esq. (w/enclos.) 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, 

Deceased. 
I 

ELIOT IVAN BERNSTEIN, PRO SE 

Petitioner 

vs. 

TESCHER & SPALLINA, P.A., (and all parties 
associates and of counsel); ROBERT L. SPALLINA 
(both personally & professionally); DONALD R. 
TESCHER {both personally & professionally); 
THEODORE STUART BERNSTEIN (as alleged 
personal representative, trustee, successor trustee) 
(both personally and professionally); and JOHN 
and JANE DOE'S (1-5000), 

Respondents. 

PROBATE DIVISION 

CASE NO: 502011CP000653XXXXSB 

DIVISION: COLIN (IY) 

ORDER ON MOTION TO WITHDRAW AS COUNSEL OF RECORD 

THIS CAUSE came before the Court on January 23, 2014 on the Motion to Withdraw as 

Counsel of Record for Ted Bernstein, as Successor Personal Representative; Donald R. Tescher 

and Robert L. Spallina, filed by MARK R. MANCERl, P.A. and MARK R. MANCERI, ESQ., 

and the Court having reviewed the file, heard argument of counsel and being otherwise fully 

advised in the premises, it is hereupon ORDERED AND ADJUDGED, as follows: 

1. The Motion is granted. 

2. MARKR. MANCERI, P.A. andMARKR. MANCERI, ESQ. are hereby relieved 

as counsel of record for Ted Bernstein, as Successor Personal Representative; Donald R. Tescher 

and Robert L. Spallina. 

3. All future pleadings or documents shall be served upon Ted Bernstein, as Successor 

-1-
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CASE NO: 502011CP000653XXXXSB 

Personal Representative; Donald R. Tescher and Robert L. Spallina, at their last known address: 

Ted Bernstein, Successor Personal Representative 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, Florida 33487 
E-mail: tberstein@lifeinsuranceconcepts.com 

Donald R. Tescher 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
E-mail: dtescher@tescherspallina.com 

Robert L. Spallina 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
E-mail: rspallina@tescherspallina.com 

DONE AND ORDERED in Chambers, at Delray Beach, Palm Beach County, Florida, 

this day of January, 2014. 

Copies furnished to: 
Mark R. Manceri, Esq. 
Ted Bernstein, Successor Per. Rep. 
Donald R. Tescher 
Robert L. Spallina 
All Interested Persons 

MARTIN H. COLIN 
CIRCUIT COURT JUDGE 

-2-
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MARK R. MANCERI 

FLORIDA RAR BOARD CERTIFIED 
WILLS. TRUSTS AND ESTATES 

.l\1ark R. l\fanceri, P.A. 
ATTORNEY AND COUNSELOR AT LAW 

2929 EAST COMMERCIAL BOULEY ARD - SUITE 702 
FORT LAUDERDALE. FLORIDA 33308 

January 24, 2014 

TELEPHONE (954) 491-7099 
FACSIMILE (954) 771-0545 

FOR SERVICES RENDERED THROUGH DA.TE OF ST,ATEMENT 

Donald R. Tescher, Esq. 
Robert L. Spallina, Esq. 
Tescher and Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton FL 33431 

RE: ESTATE OF SHIRLEY BERNSTEIN 
CASE NO.: 502011CP000653XXXXSB 

CURRENT CHARGES: 

01/02/2014 Travel and attendance at Hearing and Meeting; receipt and 
review e-mails from Eliot Bernstein. 

01/03/2014 Prepare correspondence to Judge Colin; review file; 
prepare Second Request to Produce; receipt and review 
e-mail from Eliot Bernstein. 

01/06/2014 Receipt and review e-mails from Robert Spallina, Esq.; 
receipt and review e-mails from Ted Bernstein; receipt and 
review e-mail from Alan Rose, Esq. 

01/07/2014 Receipt and review e-mail from Ted Bernstein. 

01108/2014 Receipt and review e-mails from Alan Rose, Esq.; prepare 
e-mail to Alan Rose, Esq.; receipt and review e-mail from 
Robert Spallina, Esq.; prepare e-mail to Robert Spallina, 
Esq. 

0110912014 Receipt and review e-mail from Ted Bernstein. 

01110/2014 Review file; prepare Motion to Withdraw. 

01113/2014 Receipt and review Order; prepare Notice of Hearing. 

01122/2014 Prepare for 1/23I14 Hearing. 

Hours Amount 

6.00 2,460.00 

1 _00 410.00 

0.40 164.00 

0.10 41.00 

0.40 164.00 

0.10 41.00 

0_30 123.00 

0.20 82.00 

0.30 123.00 
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Donald R. Tescfler, Esq. 

ESTATE OF SHIRLEY BERNSTEIN 
CASE NO.: 502011CP000653XXXXSB 
January 24, 2014 

Page 2 

Hours Amount ----

0112312014 Preparation, travel and attendance at hearing. 

ATTORNEY'S FEES AT $410.00 PER HOUR: 

ADVANCED CLIENT COSTS: 

Photocopying Charges 

Postage 

TOTAL ADVANCED CLIENT COSTS: 

TOTAL CURRENT CHARGES: 
PREVIOUS BALANCE 

TOTAL NOW DUE 

1.00 410.00 

9.80 $4,018.00 

47.00 

17.00 

$64.00 

$4,082.00 
$21,220.50 

$25,302.50 

PLEASE REVIEW THIS STATEMENT CAREFUUY AND COMPLETELY. IF YOU 
HAVE AN OBJECTION(S) TO ANY ENTRY, YOU ARE TO ADVISE US, IN WRITING, 
WITHIN TEN (10) DAYS OF YOUR RECEIPT OF THIS STATEMENT. IF WE DO NOT 
RECEIVE ANY SUCH OBJECTION(S) \tE' WIU ASSUME THIS STATEMENT MEETS 
WITH YOUR APPROVAL. 

ALL BALANCES DUE MORE THAN THIRTY (30) DAYS WILL 
ACCRUE INTEREST AT 1.5% PER MONTH 

THANK YOU. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, 

Deceased. 

ELIOT IV AN BERNSTEIN, PRO SE 

Petitioner 

vs. 

TESCHER & SPALLINA, P.A., (and all parties 
associates and of counsel); ROBERT L. SPALLINA 
(both personally & professionally); DONALD R. 
TESCHER (both personally & professionally); 
THEODORE STUART BERNSTEIN (as alleged 
personal representative, trustee, successor trustee) 
(both personally and professionally); and JOHN 
and JANE DOE'S (1-5000), 

Respondents. 

PROBATE DIVISION 

CASE NO: 502011CP000653:XXXXSB 

DIVISION: COLIN (IY) 

MOTION TO WITHDRAW AS COUNSEL OF RECORD 

COME NOW, Mark R. Manceri, Esq., and Mark R. Manceri, P.A., pursuant to Rule 

2.505 of the Florida Rules of Judicial Administration and hereby file this their Motion to 

Withdraw as Counsel of Record and in support thereof state, as follows: 

1. MARK R. MANCERI, P.A. was retained by Ted Bernstein, as Successor Personal 

Representative; Donald R. Tescher and Robert L. Spallina (hereinafter the "Clients") to represent 

each of them in these proceedings. 

2. MARK R. MANCERI, ESQ. of MARK R. MANCERI, P.A. was the attorney 

responsible for rendering the legal services to the Clients. 

3. Professional consideration(s) has arisen which prevent(s) the continued 

- l -

MARK R. MANCERI. P.A.• 2929 East Commercial Blvd.• Suite 702 • Fort Lauderdale, FL 33308 • (954) 491-7099 
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CASE NO: 502011CP000653:XXXXSB 

representation of the Clients. 

4. The mailing and e-mail addresses and the telephone numbers of the Clients are as 

follows: 

Ted Bernstein, 950 Peninsula Corporate Circle, Suite 3010, Boca Raton, Florida 
33487, e-mail: tbernstein@lifeinsuranceconcepts.com; telephone number ( 561) 
988-8984. 

Donald R. Tescher, 4855 Technology Way, Suite 720, Boca Raton, Florida 33431, 
e-mail: dtescher@tescherspaUina.com; telephone number {561) 997-7008. 

Robert L. Spallina, 4855 Technology Way, Suite 720, Boca Raton, Florida 33431, 
e-mail: rspallina@tescherspallina.com; telephone number (561) 997-7008. 

WHEREFORE, MARK R. MANCERI, P.A. and MARK R. MANCERI, ESQ., hereby 

request chat this Honorable Court enter an Order consistent with the relief requested herein 

allowing MARK R. MANCERI, P.A. and MARK R. MANCERI, ESQ to withdraw and any other 

relief this Honorable Court deems just, equitable and proper. 

MARK R. MANCERI, P.A. 
Attorney for Ted Bernstein, Successor Per. Rep. 
Donald R. Tescher and Robert L. Spallina 
2929 East Commercial Blvd., Suite 702 
Ft. Lauderdale, FL 33308 
Telephone: (954) 491-7099 
E-mail: mrmlaw@comcast.net 

l· 
~ ?fffil~wl@gmail.com 

B/·AJ-"'-~ 
'--" 

Mark R. Manceri, Esq. 
Florida Bar No. 444560 

- 2 -

MARK R. MANCERI, P.A.• 2929 Enst Commercial Blvd.• Suite 702 •Fort Lauderdale, FL 33308 • (954) 491-7099 
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CASE NO: 502011CP000653XXXXSB 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished by 

e-mail to the designated address( es) and U.S. mail, as noted, ~01 a1\arties on the follO\ving Service 

List. this 10• day of January. 2014. A} 
\:_,tty. (__f;,{}r~' 

SERVICE LIST 

Theodore Stuart Bernstein (e-mail) 
Life Insurance Concepts 
950 Peninsula Corporate Circle, Suite 3010 
Boca Raton, Florida 33487 

Eliot Bernstein (U.S. mail) 
2753 NW 34t1i Street 
Boca Raton, Florida 33434 

Lisa Sue Friedstein (U.S. mail) 
2142 Churchill Lane 
Highland Park, IL 60035 

Pamela Beth Simon (U.S. mail) 
950 North Michigan Avenue, Suite 2603 
Chicago, IL 60611 

Jill lantoni (U.S. mail) 
2101 Magnolia Lane 
Highland Park, IL 60035 

Donald R. Tescher (e-mail) 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 
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Mark R. Manceri, Esq. 

Robert L. Spallina (e-mail) 
4855 Technology Way, Suite 720 
Boca Raton, Florida 33431 

MARK R. MANCERI, P.A.• 2929 East Commercial Blvd.• Suite 702 •Fort Lauderdale, FL 33308 • (954) 491-7099 
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JN THE CffiCUIT COURT FOR PALM BEACH COUNTY, FL 

In Re: The Estate of Probate Division 

SHlRLEY BERNSTEIN, File #: 50201 ICP01)0653XXXXSB 

Decedent. 

SUCCESSOR 
LETTERS OF ADMJNISTRA TION 

TO ALL WHOM IT MAY CONCERN 

·13,QCT 2.9 AM 9:.56 

WHEREAS, Shirley Bernstein, a resiqent of Palm Beach County, died on December 8, 2010, owning 

assets iil the State off lorida, and 

WHEREAS, Ted S. Bernstein, has been· appo.inted 11s Successor Personal Representative of the estate 

of the decedent and have perf~mnedall acts prerequisite to issuance ofLettei's of Adminis~ration in the estate, 

NOW, THEREFORE, I, the undersigned circuit judge, declare Ted S. Bernstein duly qualified under 

the l~ws of the State ofFloridatp act as personal representative of the estate of Shirley Bernstein, deceased, 

With full' power to administer the estate according to law; to a:sk, demand, sue for, recover and receive the 

property of the decedent; to pay the debts of the decedent as faras the assets of the estate will pennit and the 

law directs; and to make .distribution ofthe estate according to law. 

f /!'V OONEandORDEREDinWestPalmBeach,.PalmBeacl:iCpunty,FL,on __ ~_._[ __ t-_._ ___ ,2013. 

Uh--
Circuit Judge 

STATE OF :=WRIOA • PALM BEACH COUNT 1 

:·. 
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TN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 
·13·0CT 29 AM. 9: 56 

In Re: The Estate of Probate Division 

SHIRLEY BERNSTEIN, File #: 502011 CPOQ0653XXXXSB 

Decedent. 

SUCCESSOR 
LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstei'n,a resident of Palm Beach County,diedonDecember8,2010,.owning 

assets in the State off lorida, and 

WHEREAS, Ted S. Bernstein, has been appointed as Successor Personal Representative of the estate 

of the decedent and have perfonned.all acts prerequisite to issuance ofLettets of Administration in the estate, 

NOW, THEREFORE, I, the undersigned circuit judge, declare Ted S. Bernstein duly qualified under 

the laws of the State of Florida to act a.s personal representative of the estate of Shirley Bernstein, deceased, 

With full' power to administer the estate according to law; to a:sk, ~emand, sue for, recover and receive'the· 

property of the decedent; to pay the debts of the decedent as far as the assets of the estate will permit and the 

law directs; and to make distribution ofthe estate according to law. 

DONEandORDEREDinWestPalmBeach,PalmBeachCounty,FL,on f o/\., V ,2013. 

Uh---
Circuit Judge 

.lTATE OF ::LORIDA • PALM BEACH COUN'I 1 

, . . _:,:· 

~: ·. 
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JN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN File No. 
50201JCP000653XX.XXSB 

Deceased. 

AFFIDAVIT OF LISA S. FRIEDSTEIN 

Before me, the Wldersigned Notary, personally appeared USA S. FRIEDSTEIN, who, after being 
duly sworn under oath, deposes and states: 

1. I am an adult daughter of Shirley Bernstein and reside at 2142 Churchill Lane, 
Highland Park, J]Jjnois. 

2. My father, Simon Bernstein, was the Personal Representative of the estate and the 
sole devisee under the will as the sole probate assets consisted of tangible personal property 
specifically devised to him. 

3. On or about May 12, 2012 and again on or about August 1, 20121 received from 
the offices of Tescher & Spallina, P.A a Waiver of Accounting and Portions of Petition For 
Discharge; Waiver of Service of Petition For Discharge; and Receipt of Beneficiary and Consent to 
Discharge (the "Waiver"), a copy of which is attached as Exhibit "A" to this Affidavit. 

4. I freely and vollliltarily signed the Waiver on August 21, 2012 and retwned it to 
the offices ofTescher & Spallina, P.A for filing in connection \vi.th the completion of my mother's 
probate. 

5. It is my Wlderstanding that the Waivers filed on behalf of myself and others were 
rejected by the Court because of the 1 ack of a notarization. 

6. It is my understanding that the subsequently filed Waivers were not personally 
signed by me or the other heirs. 

7. In order to pennit my mother's estate to be closed without any question of the 
validity of my Waiver, I hereby state under oath that the attached Exhibit "A" is my free and 
voluntary act as if the Waiver had been originally executed in confonnity with the requirements of 
the Cow-t. 

LIS~ FRIEDSTEIN, Affiant 

TS001860 
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Estate of Shirley Bernstein 
Affidavit of Lisa S. Friedstein 
File No. 50201 JCP000653XXXXSB 

ST ATE OF ILLINOIS 

COUNTY OF L.A... k.:_r._, 

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the 
State and County aforesaid to take acknowledgments, appeared LISA S. FRIEDSTEIN, 
personally known tome or A provided the following identification c:f v{\)·e-'-S /,"C_,,.,,'.>~ to be 
the person described in and who executed the foregoing Affidavit, and she acknowledged under 
oath before me that she executed the same for the purposes therein expressed. 

1 
I WITNESS my hand and official seal in the County and State 

last aforesaid, this _LL day of 3)'2~"€!tl\.-(2013. 

OFFICIAL SEAL 
E ,..fiO{'JJA PATRICK . . 

Jo~aryPU61ic - State of 1111no1s 
My Commission Expires Oct 28. 2014 

TS001861 
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IN THE CfRCUJT COURT FOR PALM BEACH COUNTY, FL 

fN RE: EST A TE OF 

SHJRLEY BERNSTEIN, 

Deceased. 

File No. 5020l ICP000653XX:XXSB 

Probate Division 

Division 

W AfVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFJCIA.RY A.ND 
CONSENT TO DISCHARGE 

The undersigned, Lisa S. Friedstein, whose address is 2142 Churchill Lane, Highland Park, IL 60035, 

and who has an interest in t.hc above est.ate as beneficiary of the est.ate: 

(a) Expressly acknowledges 1ha1 the undersigned is aware of the righ1 to have a final accounring; 

(b) Waives tbc filing and service ofa final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge oftbe amount of compensation paid or 

to be paid lO the personal representative, attorneys, account.ants, appraisers, or other agents employed by the 
personal representative, and tbe manner of detennining that compensation; 

(d) Expressly acknowledges that the W1dcrsigned bas actual knowledge of the amount and 
manner of determining the compensation of the personal reprcscnt.at"ive, attorneys, account.ants, appraisers, 
or other agents; has agreed to the a.mount and manner of determining such compensation; and waives any 

objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of tbe personal representative and all notice 
thereof upon tbe undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate lO which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

, 2012. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

INRE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN File No. 
502011CP000653XJCXXSB 

Deceased 

AFFIDAVIT OF JILL IANTONI 

Before me, the undersigned Notary, personally appeared JILL !ANTONI, who, after being duly 
sworn under oath, deposes and states: 

l. I am an adult daughter of Shirley Bernstein and reside at 2101 Magnolia Lane, 
Highland Park, Illinois. 

2. My father, Simon Bernstein, was the Personal Representative of the estate and the 
sole devisee under the will as the sole probate assets consisted of tangible personal property 
specifically devised to him 

3. On or about May 12, 2012 and again on or about August 1, 2012 I received from 
the offices of Tescher & Spallina, P.A. a Waiver of Accounting and Portions of Petition For 
Discharge; Waiver of Service of Petition For Discharge; and Receipt of Beneficiary and Consent to 
Discharge (the "Waiver"), a copy of which is attached as Exhibit "A" to this Affidavit. 

4. I freely and voluntarily signed the Waiver on October 1, 2012 and returned it to the 
offices ofTescher & Spallina, P.A. for filing in connection with the completion of my mother's 
probate. 

5. It is my understanding that the Waivers filed on behalf of myself and others were 
rejected by the Court because of the lack of a notarization. 

6. It is my understanding that the subsequently filed Waivers were not personally 
signed by me or the other heirs. 

7. In order to permit my mother's estate to be closed without any question of the 
validity of my Waiver, I hereby state under oath that the attached Exhibit "A" is my free and 
voluntary act as if the Waiver had been originally executed in conformity with the requirements of 
the Court. 
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Estate of Shirley Bernstein 
Affidavit of Jill Iantoni 
File No. 502011CP000653XXXXSB 

STATE OF ILLINOIS 

COUNTY OF U./( ~· 
I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the 

State and County aforesaid to take acknowledgments, appeared JILL IANTOM, personally 
known to me or __ provided the following identification f) L , to be the person 
described in and who executed the foregoing Affidavit, and she acknowledged under oath before 
me that she executed the same for the purposes therein expressed. 

WITNESS my hand and official seal in the County and State 
last aforesaid, this \ 1-day of ~ , 2013. 

(SEAL) 

OFFICIAL SEAL 
NADIA GABRIEL 

Notary Public · State of llllnoil 
My Commission Expires Oct 9, 2015 

TS001864 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 50201 ICP00065JXXXXS8 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT or BENEFICIARV AND 
CONSENT TO DISCHARGE 

The under signed, J ii I lan1oni, whose address is 2 I 0 I Mag11ol ia Lane, Highland Park, IL 60035, and 

who has an i111crcs1 in 1hc above es1a1e as brneficiarv of the cs1a1c. 

(a) Ex press I y acknowledges 1ha1 1he undc rsi gncd is a ware of 1he right to have a 11 na I accoun1 i ng: 

(b) Waives 1he fi.ling find service ofa final or other accoun1ing by the personal rcprcsen1a1ive: 

(c) Waives the inclusion in the Petition for Discharge olthc arnoun1 of compensation paid or 
to be paid to the personal rcprcsen1a1ivc, anomcys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of detem1ining 1ha1 compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amounl and 
manner of detcnnin1ng 1hc compensation of the personal reprcscn1a1ivc, auomcys, accoun1an1s, appraisers, 
or 01her agents; has agreed to the amount and manner ofdc1ermining such compcnsa1ion; and waives any 
ob1cc1ions to the payment of such compensation; 

(c) Waives the inclusion in the Pe1ition for Discharge ofa plan of dis1ribution; 

(f) Waives service of 1hc Petition for Discharge of the personal rcprcscnta1ivc and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribu1ion of rile share of the estate to which 1he 
undersigned was cn1itled; and 

(h) Consents to the entiy of an order discharging the personal reprcscn1a1ivc without notice, 
hearing or wailing period and wi1hout fun her accounl ing 

Signed on ~()_C_iO_~_-__ /_S_f-_-___ , 2012. 

Bencfic1aiy ~ 

)/\ .:r:;t 
By JILL IANTO~Pt}.r-----'--"=-+--~~--

A EXHIBIT~( ------EB 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PR OBA TE DIVISION 

SHIRLEY BERNSTEIN File No. 
50201 ICP000653XXXXSB 

Deceased. 

AFFIDAVIT OF PAMELA B. SIMON 

Before me, the undersigned Notary, personally appeared PAMELA B. SIMON, who, after being duly 
sworn under oath, deposes and states: 

1. I am an adult daughter of Shirley Bernstein and reside at 950 North Michigan 
Avenue, Suite 2603, Chicago, Illinois. 

2. My father, Simon Bernstein, was the Personal Representative of the estate and the 
sole devisee under the will as the sole probate assets consisted of tangible personal property 
specifically devised to him. 

. 3. On or about May 12, 2012 and again on or about August 1, 2012 I received from 
the offices ofTescher & Spallina, P.A. a Waiver of Accounting and Portions of Petition For 
Discharge; Waiver of Service of Petition For Discharge; and Receipt of Beneficiary and Consent to 
Discharge (the "Waiver"), a copy of which is attached as Exhibit "A" to this Affidavit. 

4. I freely and voluntarily signed the Waiver on August 8, 2012 and returned it to the 
offices ofTescher & Spallina, P.A. for filing in connection with the completion of my mother's 
probate. 

5. It is my understanding that the Waivers filed on behalf of myself and others were 
rejected by the Court because of the lack of a notarization. 

6. It is my understanding that the subsequently filed Waivers were not personally 
signed by me or the other heirs. 

7. In order to permit my mother's estate to be closed without any question of the 
validity of my Waiver, I hereby state under oath that the attached Exhibit "A" is my free and 
voluntary act as if the Waiver had been originally executed in conformity with the requirements of 
the Court. 

Signed on this ;z_tl" dayofSeptember,2013. ,! 

JY 
PAMELA B. SIMON, Affiant 
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Estate of Shirley Bernstein 
Affidavit of Pamela B. Simon 
File No. 50201 ICP000653XXXXSB 

ST A TE OF ILLINOIS 

COUNTY OF f1c \€..--==-;::....!;;;..----

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the 
State and County aforesaid to take acknowledgments, appeared PAMELA B. SIMON, personally 
known to me or x.x__ provided the following identification \'. x >;: K ><. x , to be the person 
described in and who executed the foregoing Affidavit, and she acknowledged under oath before 
me that she executed the same for the purposes therein expressed. 

WJTNESS my hand and official seal in the County and State 
last aforesaid, this 11+" day ofSe(>ftmbt..<, 2013. 

~ n1etMd ~h~~ NOT y PUBLIC .7 • 

TS001867 
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IN THE ClRCUJT COURT FOR PALM BEACH COUNTY, FL 

[N RE ESTATE OF 

SHlRLEY BERNSTEIN, 

Deceased. 

File No. 50201 ICP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING ANU PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICJARY AND 
CONSENT TO DISCHARGE 

The undersigned, Pamela B Simon, whose address is 950 North Michigan Avenue, Suite 2603, 

Chicago, rt 606(16, and who hes 2'1 !f! 1efl"St in the ab0,:e e~•2te 25 beneficiary of the est3te· 

(a) Ex pres sly acknowlc dges th al the unders 1gned 1 s aware of then ght to have a fin a I accounting; 

(b) Waives the filing and service of a !rnal or 01her accounling by the personal represe:ntalive; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal represcntalivc, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of dctennining such compensation, and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion m the Petition for Discharge ofa plan of distnbution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowkdg1:s rec1:ipt of complete d1stnbution of the share of the estate 10 which the 
undersigned was en tit led; and 

(h) Consents to the entry of an order discharging the personal representative wi1hout notice, 
hearing or waiting period and without further accounting 

O'!f Signed on-~----'()~~'----------' 20 I 2. 
( 

Beneficiary 

By _______________ _ 
PAMELA B. SlMON 

~ EXHIBIT ~~...........;A~---· 
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IN TIIE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF PROBATE DMSION 

SHIRLEY BERNSTEIN File No. 
502011CP000653X:X:X:XSB 

Deceased. 

AFFIDAVIT OF TED S. BERNSTEIN 

Before me, the undersigned Notary, personally appeared TED S. BERNSTEIN, who, after being duly 
sworn llllder oath, deposes and states: 

1. I am an adult son of Shirley Bernstein and reside at 880 Berkeley Street, Boca 
Raton, FL 33487. 

2. My father, Simon Bernstein, was the Personal Representative of the estate and the 
sole devisee llllder the will as the sole probate assets consisted of tangible personal property 
specifically devised to him. 

3. On or about May 12, 2012 and again on or about August 1, 2012 I received from 
the offices of Tescher & Spallina, P.A a Waiver of Accounting and Portions of Petition For 
Discharge; Waiver of Service of Petition For Discharge; and Receipt of Beneficiary and Consent to 
Discharge (the ''Waiver"), a copy of which is attached as Exhibit "A" to this Affidavit 

4. I freely and voluntarily signed the Waiver on August 1, 2012 and retmned it to the 
offices ofTescher & Spallina, P.A. for filing in connection with the completion of my mother's 
probate. 

5. It is my understanding that the Waivers filed on behalf of myself and others were 
rejected by the Court because of the lack of a notarization. 

6. It is my understanding that the subsequently filed Waivers were not personally 
signed by me or the other heirs. 

7. In order to permit my mother's estate to be closed without any question of the 
validity of my Waiver, I hereby state under oath that the attached Exhibit "A" is my free and 
vohmtary act as if the Waiver had been originally executed in confonnity with the requirements of 
the Court. 

Signed on this _l!__ day of September, 2013. 

~~ 
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Estate of Shirley Bernstein 
Affidavit of Ted S. Bernstein 
File No. 502011 CP000653XXXXSB 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the 
State and County aforesaid to take acknowledgments, appeared TED S. BERNSTEIN, personally 
known to me or __ provided the following identification to be the person 
described in and who executed the foregoing Affidavit, and he acknowledged under oath before me 
that he executed the same for the purposes therein expressed. 

WITNESS my hand and official seal in the County and State 
last aforesaid, this rb_ day of St.pkrnlrr2013. 

(SEAL) 

NOTARY PUBUC-STATE OF FLORIDA 
.,......... Lindsay Baxley 
(W. \Commission# EEO!l2282 
~.i Expires: MAY 10, 2015 

llONDBD THRO ATLAN'ltC BONDING 00., IKC. 

TS001870 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 845 of 1000 PageID #:6285



fN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 50201 lCP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

--a 
5 -,• 

The undersigned, Ted S. Bernstein, whose address is 880 Berkeley Street, Boca Raton. Florida 

33487, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of!he right lo have a final accounling; 

(b) Waives the filing and service of a final or other accounting by the personal representalive; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of detennining the compensation of the persona I representative, anomcys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was en:itled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period a d !hout further accounting. 

Signed on g I ,2012. 
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33. 

34. 

35. 

IN THE CIRCUIT COURT IN AND FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, Deceased 

CASE NO. 502011CP000653:XXXXSB 

Judge: MARTIN H. COLIN 
Room#: 

DOD: 12/08/2010 
SS#: 347-30-9749 

Telephone: 561-330-1750 
Clerk's Office Tel.: 561-274-1588 

Estate ID: 30-6283128 

(For Ex Parte, request file by 10:00 a.m.) 
Trust ID: 46-6235212 
www.15thcircuit.com/probate 

FOR EX PARTE: Request file by 10:00 a.m. the day prior online at www.15thcircuit.com/probate 

Our File No. 11187.005 

Description 

Agreed Order to Reopen Estate and Appoint Successor Personal 
Representatives 

Order on Notice of Emergency Motion to Freeze Estates 

Oath of Personal Representative, Designation of Resident Agent and 

Filing 
Date 

09/24/2013 

09/24/2013 

Acceptance 10/09/2013 

~----Sue-Cessor Le"ttersofAami11is~;:..;.""::!·~!L---------------c;:; PENE>I~ 

37. Petition to Determine and Release Title of Exempt Property (filed by Elliot) 10/10/2013 

3 

TS001872 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 847 of 1000 PageID #:6287



No. 

18. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

29. 

30. 

31. 

32. 

IN THE CIRCUIT COURT IN AND FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, Deceased 

CASE NO. 502011CP000653XXXXSB 

Judge: MARTIN H. COLIN 
Room#: 

DOD: 12/08/2010 
SS#: 347-30-9749 

Telephone: 561-330-1750 
Clerk's Office Tel.: 561-274-1588 

Estate ID: 30-6283128 

(For Ex Parte, request file by 10:00 a.m.) 
Trust ID: 46-6235212 
www.15thcircuit.com/probate 

FOR EX PARTE: Request file by 10:00 a.m. the day prior online at www.15thcircuit.com/probate 

Our File No.11187.005 

Description 

Affidavit of No Florida Estate Tax Due 

Waiver of Accounting and Portions of Petition for Discharge (Simon Bernstein) 

Waiver of Accounting and Portions of Petition for Discharge (Ted Bernstein) 

Waiver of Accounting and Portions of Petition for Discharge (Pam Simon) 

Waiver of Accounting and Portions of Petition for Discharge (Eliot Bernstein) 

Waiver of Accounting and Portions of Petition for Discharge (Jill lantoni) 

Waiver of Accounting and Portions of Petition for Discharge (Lisa Friedstein) 

Waiver of Accounting and Portions of Petition for Discharge (Simon Bernstein) 

Waiver of Accounting and Portions of Petition for Discharge (Ted Bernstein) 

Waiver of Accounting and Portions of Petition for Discharge (Pam Simon) 

Waiver of Accounting and Portions of Petition for Discharge (Eliot Bernstein) 

Waiver of Accounting and Portions of Petition for Discharge (Jill lantoni) 

Waiver of Accounting and Portions of Petition for Discharge (Lisa Friedstein) 

Petition for Discharge 

Order of Discharge 

2 

Filing 
Date 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

10/22/2012 

01/03/2013 
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No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

l.r--...,, 

IN THE CIRCUIT COURT IN AND FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, Deceased 

CASE NO. 502011CP000653XXXXSB 

Judge: Martin H. Colin 
Room#: 
Telephone: 561-330-1750 
Clerk's Office Tel.: 561-274-1588 

DOD: 12/08/2010 
SS#: 347-30-9749 
Estate ID: 30-6283128 
Trust ID: 46-6235212 

For Ex Parte, request file at www.15thcircuit.com/probate by 2:00 the day prior of UMC 

Our File No. 11187.005 

Description 

Will of Shirley Bernstein 

Certificate of Death 

Petition for Administration 

Oath of PR, Designation of Resident Agent, and Acceptance 

Order Admitting Will to Probate and Appointing Personal Representative 

Letters of Administration 

Notice of Trust 

Notice of Administration 

Notice to Creditors 

Proof of Publication of Notice to Creditors 

Proof of Publication of Notice of Administration 

Notice of Filing Proof of Svc of Notice to Creditors Upon the AHCA 

Proof of Service of Notice of Administration 

Inventory 

Proof of Service of Inventory upon FL Dept of Revenue 

Probate Checklist 

Statement Regarding Creditors 

1 

Filing 
Date 

02/10/2011 

02/10/2011 

02/10/2011 

02/10/2011 

02/10/2011 

02/10/2011 

02/10/2011 

03/18/2011 

03/18/2011 

04/05/2011 

04/05/2011 

04/22/2011 

07/28/2011 

09/08/2011 

10/04/2011 

10/22/2012 

10/22/2012 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EXP ARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DA TE: October I 0, 2013 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: -~I _____ Mailed: ____ Stamped Envelope Enclosed: yes 
Certified copies: 3 Mailed: ___ _ 
Check in the amount of $6.00 for: 
Filing foe Certified copies _ _,3"---

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed is the original Oath of Personal Representative and Designation of Resident Agent and 
Acceptance, together with a proposed Successor Letters of Administration. 

Please provide 1 conformed copy and 3 certified copies of the Successor Letters of 
Administration. 

Thank you for your courtesies in this matter. 

Tescher & Spallina, PA 

Byo fJhu 1£~M !bi 
Robert L. Spallina, Es~ I 
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... • c 0 LAW OFFICES 0 
TESCHER &· SPALLINA, P.A. 

CHECK DEPOSIT: ___ _ TRUST: -----

FIRM: _.,/ __ _ 

DATE:~_l_3 
CHECK REQUEST:~/ __ _ 

CLIENT CHARGE: ___ _ 

cuENT/FJLE: 6 w.n<"::rte.~_.Shi_c \e 'I FILE No.: J 11 l 1. OD 5 
PAYEE/PAYOR: C. \ert. nf ±be C ire ui+ Co_JJ_.l!.......Jrtl--______ _ 

AMOUNT: i~~. 00 PAYMENTFOR: cer-l-ifierlttJ(2/V __ 

SPECIAL INSTRUCTIONS:-------------------------

PERSON REQUESTING/ATTORNEY:----------------------

POSTED: ___________ _ DATE:------ BY: -------

5732 
TESCHER & SPALLINA P A 

OPERATING ACCOUNT 
4855 TECHNOLOGY WAY SUITE 720 

BOCA RATON, FL 33431 

i€J~~OF CI( rt ot +he Ci reuit CourT 
DATE__;l:....>o~l---t _....o'--f/+13v1-- 63-964-670 

I $&.OD 
I 1 tJ(\/ 

--"'5""-'-l t-'---~-'----'--'0'-"l) __ -:__--~-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_--~-_-:__-:__-:_-:_-_-_-_-:_DOLLARS ~ =-:= 
Sabadell United Bank 9 

FOR~((lskiri Shirley /Jlf 7. 005 
11 1 0057:12111 1:0ti7009t:it.t:i1: 022l.00lt7!;511• 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EXP ART~ SLIP 

\_'--._ ... -/ 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: November 15, 2012 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: --~---- Mailed: ____ Stamped Envelope Enclosed: __ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies ___ _ 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing are the Waivers of Accounting and Portions of Petition for Discharge; 
Waiver of Service of Petition for Discharge; and Receipt of Beneficiary and Consent to Discharge, 
which have been notarized as per your memorandum dated November 5, 2012 (also enclosed). 
Please provide one conformed copy of the Proposed Order of Discharge. 

Thank you for your courtesies in this matter. 

Tescher & Spallina, PA 

By ~i ~rn\Ln 
Robert L. Spallina:s{]Uire 
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Teschcr & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EX PARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: October 22, 2012 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ____ Stamped Envelope Enclosed: __ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies ___ _ 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing are the following documents: 

1. Probate Checklist 
2. Statement Regarding Creditors 
3. Affidavit of No Florida Estate Tax Due 
4. Waivers of Accounting and Portions of Petition for Discharge; Waiver of Service 

of Petition for Discharge; and Receipt of Beneficiary and Consent to Discharge 
5. Petition for Discharge 
6. Proposed Order of Discharge (please provide one conformed copy). 

Thank you for your courtesies in this matter. 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EX PARTE SLIP 

· . ........_. 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: February 9, 2012 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ____ Stamped Envelope Enclosed:_ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies ___ _ 

MEMO TO JUDGE OR EX P ARTE CLERK 

Enclosed is a self addressed envelope. Please provide us with a closing checklist. 

Thank you for your courtesies in this matter. 
// -······--\ 

) 

By: ___ ___:~=::::+:---..,,,L.=------­
Robert L. Spalli 
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((:) LAW OFFICES ,.,.,..,_ 

TES\.._,HER & SPALLINA, P.R! 

CHECK DEPOSIT:---- TRUST: ____ _ DATE:#--

CHECK REQUEST:--~--- FIRM: ---'--~---

CLIENT CHARGE: ___ _ 

CLIENT/FILE: __ & ___ )\~~~~-·l~f\_,__ ___________ _ FILE No.: \ \ \ 3 "] · D05" 

~EE/~OR:~-c-~~~~~~a-~~·~~~·-~~~~~~-. ~~~.~.~~ 
AMOUNT ~. 4 \Ci • !Ja PAYMENT FOR, ()~ l\l ~ 

()J\h\\ Q a\. Q 0\5' w {j 
SPECIAL INSTRUCTIONS:--------------------------

PERSON REQUESTING/ATTORNEY:------------------------

POSTED: ------------~ DATE:------- BY: _______ _ 

5393 
TESCHER & SPALLINA, P.A. 

OPERATING ACCOUNT 
4855 TECHNOLOGY WAY SUITE 720 

BOCA RATON, FL 33431 

DATE i\q\ l \ 63-964-670 
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CASE NO.: 

Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 3 34 31 
Phone: (561) 997-7008 

EX PARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: February 8, 2011 

STYLE: Estate of Shirley Bernstein 

Conformed copies: ----"1~---- Mailed: ____ Stamped Envelope Enclosed: Yes 
Certified copies: 6 Mailed: ___ _ 
Check in the amount of $419.00 for: 
Filing fee $401.00 Certified copies $18.00 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing are the following: 

1) Will of Shirley Bernstein (please provide a receipt for the Will); 

2) Certificate of Death; 

3) Petition for Administration; 

4) Oath of Personal Representative, Designation of Resident Agent, and Acceptance 

5) Notice of Trust; 

6) Proposed Order Admitting Will to Probate and Appointing Personal Representative (one 

conformed copy requested); and 

7) Proposed Letters of Administration (6 certified copies requested). 

Thank you for your courtesies in this matter. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, Fl 

IN RE: ESTATE OF 

SIMON L BERNSTEIN 

DECEASED 

PETIONER 

ELIOT BERNSTEIN 

PROSE 

/" 

~-·· covy· 
SoUTH COUNTY BRANCH OFFICE 

ORIOINA.L RECEIVED 

OCT 10 20t3 
SHARON R. BOCK 

CLERK & COMPTROLLER 
PALM BEACH COUNTY 

PROBATE DIVISION 

FILE NO. 502012CP004391XXXXSB 

DIVISION: FRENCH 

PETITION TO DETERMINE AND RELEASE TITLE OF EXEMPT PROPERTY 

Petitioner, Eliot l\lan Bernstein alleges: 

1. Petitioner, whose address is 2753 NW 34th Street, Boca Raton, FL 33434, is the son of the 

decedent who, on the date of death, was domiciled in Florida. 

2. That Petitioner is the father of the minor who is entitled by law to the eKempt prope tty is: 

Joshua Bernstein, whose address is 2753 NW 34t11 Street, Boca Raton, Fl 33434, and the 

grandson of Simon L Bernstein, whose birthday is August 27, 1997 and is a minor. 

3. This petition is filed within the time permitted by Section 732.402(6) of the Florida Probate 

Court. 

4. Petitioner alleges the e><empt property and the basis on which it is claimed to be exempt are as 

follows: 

That on August 25, 2012, Simon Bernstein purchased, titled, insured and registered an automobile, in his 

name, from Delray Kla, 2255 S. Federal Hwy, in Delray Beach FL, for the benefit of his grandson, Joshua 

Bernstein and paid for the car, title and tags in full. The car is described as: 

Silver, 2013 Kia SOul, VIN# KNDJT2.A50D7497193, license plate# BGFC36 

That on August 26, 2012, after Sunday Brunch together, Simon Bernstein, dressed the car in balloons, 

and gave the car to his grandson Joshua for his birthday as a surprise, of which, there are several 

witnesses, pictures and a birthday video. The car was then driven home to Joshua and Petitioner's place 

of residence and driven for the benefit of Joshua thereafter. This was the last time Joshua saw his 

g"ndfatlu• al;ve and w;ll alwaY' be a 'P<t~•'Y In his heart forever 

------------ ----··--- ------··-~~··----
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That Simon's intentions were to transfer the title of ownership to Joshua when he received the car title 

via US Postal mail. That on September 13, 2012, Simon Bernstein passed away. Given the short time (2 

weeks) in between the two events and the original title to the car not being received in the mail yet, on 

the date of Simon's death the car was still in his Simon's name and not transferred to Joshua. 

Petitioner notified Robert Spallina, the alleged Personal Representative of the Estate of Simon Bernstein, 

the circumstances and was guaranteed the issue would be resolved. 

That at midnight on December 2, 2012 the issue was still not resolved and the registration for the 

vehicle expired. Petitioner again contacted Robert Spallina and was informed that for no specified 

reason the postal mail belonging to Simon Bernstein was being forwarded to Joshua's uncle, Ted 

Bernstein at 880 Berkeley Street in Boca Raton, Florida and to contact him regarding the title and the 

expired registration notices that were sent in the mail. Immediately after Simon's death, Ted Bernstein 

took control and possession of all Simon Bernstein's mail, took control and possession of all Simon 

Bernstein's files, including personal and business related files, including those related to the purchase of 

the car and is tampering, suppressing and denying them the same. Ted Bernstein refuses to forward the 

above information to Petitioner after several requests and is in control, refusing to forward, tampering 

and suppressing the above information to the alleged Personal Representatives, Robert Spallina and 

Donald Tescher and their law firm Tescher & Spallina, P.A. 

That as of this date, October 10, 2013, and beginning on December 2, 2012, the above mentioned gifted 

automobile has been sitting on the street at 2753 NW 34th Street, Boca Raton, Florida, unregistered, 

uninsured (at risk to the estate of the Simon Bernstein) and un-drivable by the rightful owner Joshua 

Bernstein against the wishes of his grandfather, the decedent, Simon Bernstein. That a sixteen year old 

boy, Joshua Bernstein, has to walk by his automobile every day and be remembered of his grandfather's 

special gift and those responsible for preventing him from having it, namely his uncle, Ted Bernstein, 

who ironically shares the same birthday as Joshua, and Robert Spallina and Donald Tescher. 

That Robert Spallina, as Personal Representative and counsel for the estate, has refused to resolve this 

issue and continues to put the estate at risk and breach their fiduciary duties. Due to the Personal 

Representatives lack of duty and care and abuse of powers that allow Ted Bernstein control and 

tampering of Simon Bernstein's mail and documents and therefore aiding in suppression, tampering and 

mis-handling of original documents and titles is causing severe damages and injury to the beneficiaries 

of the decedent. This seems to be a conspired effort by Ted Bernstein and the Personal Representatives 

to interfere with the administration of the estate, create disputes among the beneficiaries, generate 

more legal fees, and cause harm to all involved as other documents are missing as well, including a Life 

Insurance Trust that is a beneficiary of a life insurance policy currently in litigation in the State of Illinois 

where Ted Bernstein is trying to convert the proceeds to himself against the insurers request to get a 

court order from this court. Other documents have been admittedly forged and fraudulent in the 

administration of the estate of Shirley Bernstein and Fraud on the Court before Hon Judge Martin H. 

Colin and continues by these same named fiduciary conspirators. From all these actions, Petitioner has 

lost all trust and faith and comes to this ourt to remedy these wrong-doings as no other option is 

available. 
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Petitioner prays that this Court can rectify the above matter and resolve this issue and demand the 

original c:ar title be transferred to Joshua Bernstein so that the automobile c:an be properly titled, 

registered, insured and drivable by the rightful owner, Joshua Bernstein and stop the anguish and harm 

these actions are causing, again to a si)(teen year old boy. 

Petitioner requests that all current fiduciaries including but not limited to Personal Representatives, 

Estate Counsel and Trustees be removed for this willful, wanton, reckless, and gross negligent behavior 

and disregard of law by the alleged fiduciaries of the estate and estate cbunsel. 

Petitioner requests that a court order be entered determining the persons entitled to the above­

described property as exempt property under Section 732.402 of the Florida Probate Code and 

authorizing and directing the Personal Representatives to deliver and transfer the title of ownership. 

PROSE 

I CERTIFY that a copy hereof has been furnished to: 

Ted Bernstein 

Donald Tescher Co-Personal Representative of the Estate of Simon Bernstein 

Robert Spallina, Co-Personal Representative of the Estate of Simon Bernstein 

her & Spallina, P.A. counsel for the Estate of Simon Bernstein 
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JN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

Jn Re: The Estate of Probate Division 

SHIRLEY BERNSTEIN, File #: 50201 lCP000653XXXXSB 

Decedent. 
________ ! 

SUCCESSOR 
LETTERS OF ADMINJSTRA TION 

TO ALL WHOM JT MAY CONCERN 

0 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 20 I 0, owning 

assets in the State of Florida, and 

WHEREAS, Teel S. Bernstein, has been appointed as Successor Personal Representative of the estate 

of the decedent and have performed al 1 acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned circuit judge, declare Ted S. Bernstein duly qualified under 

the laws of the State of Florida to act as personal representative of the estate of Shirley Bernstein, deceased, 

with full power to administer the estate according to lav .. 1; to ask, demand, sue for, recover and receive the 

property of tJ1e decedent; to pay the debts of the decedent as far as the assets of the estate will permit and the 

law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in West Palm Beach, Palm Beach County, FL, on , 2013. -------

Circuit Judge 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

In Re: The Estate of Probate Division 

Shirley Bernstein, File No. 502011CP000653XXXXSB 

Decedent. 

OATH OF PERSONAL REPRESENTATIVE 
DESIGNATION OF RESIDENT AGENT, AND ACCEPTANCE 

ST A TE OF FLORIDA 
COUNTY OF PALM BEACH 

I, Ted S. Bernstein (Affiant), state under oath that: 

0 

I. I have been appointed as personal representative of the estate of Shirley Bernstein, deceased. 
2. I will faithfully administer the estate of the decedent according to Jaw. 
3. My place of residence is 880 Berkeley Street, Boca Raton, FL 33487, and my post office 

address is the same. 
4. I hereby designate Robert L. Spallina, Esquire, who is a member of The Florida Bar, a 

resident of Broward County, Florida, whose place of residence is 7387 Wisteria Avenue, Parkland, FL 
33076, and whose post office address is 4855 Technology Way, Suite 720, Boca Raton, Florida 33431, as 
my agent for the service of process or notice in any action against me, either in my representative capacity, 
or personally, if the personal action accrued in the administr tion of the state. 

Sworn to and subscribed to before me on CBo~c Ch , 2013, by Ted S. Bernstein, 
Affiant, who is personally known to me ____ or who produced Fl cci A .a Dr'i.vec llceo&P _. as 
identification. 

Notary Public 

Bar Form No. P~J.0600 
0 Flonda Lawyers Suppon Services, Inc. 

Reviewed October I, 1998 .I 
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ACCEPTANCE 

I CERTIFY that I am a permanent resident of Broward County, Florida, residing at the place 
indicated above. I hereby accept the foregoing designation as Resident Agent. 

/6/(1 Signed on __ 
1
.,__J-L ______ , 2013. 

Bar Form No P·3.0600 
C Flo1 ida Lawyers Suppo11 Services, lnc. 

Reviewed Octobl'.r 1, J 9QR .I. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

IN RE: ESTATE OF SHIRLEY BERNSTEIN, 

Deceased. 

ELIOT IV AN BERNSTEIN, PRO SE 

Petitioner 

vs. 

TESCHER & SPALLINA, P.A., (and all parties 
associates and of counsel); ROBERT L. SPALLINA 
(both personally & professionally); DONALD R. 
TESCHER (both personally & professionally); 
THEODORE STUART BERNSTEIN (as alleged 
personal representative, trustee, successor trustee) 
(both personally and professionally); and JOHN 
and JANE DOE'S (1-5000), 

Respondents. 

PROBATE DIVISION 

CASE NO: 502011CP000653XXXXSB 

DIVISION: COLIN 

ORDER ON NOTICE OF EMERGENCY MOTION TO FREEZE ESTATES 

THIS CAUSE came before the Court on September 13, 2013, on the Emergency Motion 

to Freeze Estates filed by Eliot Bernstein and the interested persons having been duly noticed and 

in attendance at the Hearing were Eliot Bernstein; Candice Bernstein; Mark R. Manceri, Esq., 

as counsel for Roben L. Spallina and Donald R. Tescher; Robert L. Spallina and Theodore S. 

Bernstein, and the Court having heard the argument(s) of the parties and being otherwise fully 

advised in the premises, it is hereupon, ORDERED AND ADJUDGED, as follows: 

1. The Court finds that no emergency currently exists. As such, the Emergency 

Motion is denied. 

2. The Hearing time currently reserved for October 28. 2013 will be conducted as an 

evidentiary Hearing solely regarding the Estate of Shirley Bernstein. 

-1-
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CASE NO: 50201ICP000653XXXXSB 

3. The purpose of t11e evidentiary Hearing shall be for the Court to address any 

alleged improprieties or defects in the form of the pleadings or other documents submined to the 

Court in furtherance of closing the Estate of Shirley Bernstein. 

4. Pursuant to the request of Counsel for Robert L. Spallina and Donald R. Tescher 

the time of the evidentiary Hearing on October 28, 2013 has been moved from 10:00 a.m. to 

______ p.rn. One hour has beeE reserved. 

DONE AND ORDERED in Chambers, at Delra)' Beach, Palm Beach County. 
~~"V 

Florida, this __ day of September, 2013. \.;\) ~ ~~~_, .: 
,.-. ~--~~ . ! -.· . c··' \ \"~· 

Cop.ies furnished to: 
Mark R. Manceri, Esq. 
Eliot Bernstein 
All Interested Persons 

-2-

A"'\;,:.jo:•-.. ... , ·~. •. r- ,j'v' 
'";)" .·/ I. '\) \.1 

.... ~"""'' ..-<\'"'-' '\ ,, 
..,, <' Q..\\\~ 

HONORABbE MF\RTIN .H. COLIN 
,, '''"" CIRCUI!' ... 'C-OURT JUDGE 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 502011CP000653XXXXSB 

Deceased. 

AGREED ORDER TO REOPEN ESTATE 
AND APPOINT SUCCESSOR PERSONAL 

REPRESENTATIVES 

On the motion ofTescher & Spallina, PA for administration of the Estate of Shirley Bernstein, 

deceased, and pursuant to an agreement announced in open Court on the record by the persons in 

attendance at a hearing on September 13, 201 J regarding the estate of the decedent, the Court finding 

that the decedent died on December 8, 20 I 0, that the personal representative of the estate, Simon 

Bernstein, died on September 13, 20 I 2, and that Ted S. Bernstein is entitled to appointment as personal 

representative by reason of being named in the decedent's Will dated May 20, 2008 as successor 

personal representatives, it is: 

ADJUDGED that the estate shall be reopeneu und thut Ted S. Bernstein is appointed as 

successor personal representative of the estate of the decedent, and that upon taking the prescribed 

oaths, filing designations and acceptances of resident agent, and entering into bond in the sum of S_ 
~o- , Successor Letters of Administration shall be issued. 

2013. 
DONE and ORDERED in Delray Beach, Palm Beach Co::kf"\)o& u~\E\) 

t'.:''~Gl "n'~" . ~ 1~ ~·-

cc: Mark M anceri, Esq. 
Eliot L Bernstein 

All Interested Persons 

n .... r.Nll• N., P.) flJ(ll) 
1) rl11nJJ l_.«")\'n; ~'ll~)fl !)t.n 1,.'(>. h» 

P"°'·il:'At.Jt..kluh:1 I, \\Ml 

. , ('1'' \x~ 
Circuit Judge 

- l -
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF File No. 50201 ICP000653XXXX SB 

SHIRLEY BERNSTEIN, Probate Division 

Deceased. 

ORDER OF DISCHARGE 

On the Petition for Discharge of SIMON BERNSTEIN, as personal representative of the Estate of 

Shirley Bernstein, deceased, the court finding that the estate has been fully administered and properly 

distributed, that claims of creditors have been paid or otherwise disposed of, that the tax imposed by Chapter 

198 of the Florida Statutes, if any, has been paid, and that the personal representative should be discharged, 

it therefore is 

ADJUDGED that the personal representative is discharged, and the surety on the personal 

representative's bond, if any, is released from further liability. 

ORDERED on ____________ , 2012. 

Circuit Judge 

cc: Robert L. Spallina, Esquire 

Bar Form No. P-5.0550 
©Florida Lawyers Support Services, Inc. 

Reviewed October I, 1998 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, .FL 

IN RE: EST A TE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 502011000653XXXX SB 

Probate Division 

PETITION FOR DISCHARGE 
(full waiver) 

0 

Petitioner, SIMON BERNSTEIN, as personal representative of the above estate, alleges: 

1. The decedent, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 

2010, and Letters of Administration were issued to petitioner on February 10, 2011. 

2. Petitioner has fully administered this estate by making payment, settlement, or other 

disposition of all claims and debts that were presented, and by paying or making provision for the payment 

of all taxes and expenses of administration. 

3. Petitioner has filed all required estate tax returns with the Internal Revenue Service and with 

the Department of Revenue of the State of Florida, and has obtained and filed, or file herewith, evidence of 

the satisfaction of this estate's obligations for both federal and Florida estate taxes, if any. 

4. The only persons, other than petitioner, having an interest in this proceeding, and their 

respective addresses are: 

NAME 

Simon L. Bernstein 

Ted S. Bernstein 

Bar Form No. P-5 .0550 
© Florida Lawyers Support Services, Inc. 

Reviewed October 1, 1998 

ADDRESS 

7020 Lions Head Lane 
Boca Raton, FL 33496 

880 Berkeley Street 
Boca Raton, FL 33487 

- 1 -

RELATIONSHIP 

spouse 

son 

BIRTH DATE 
(if Minor) 

adult 

adult 
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Pamela B. Simon 

Eliot Bernstein 

Jill lantoni 

Lisa S. Friedstein 

950 North Michigan Avenue 
Suite 2603 
Chicago, JL 60606 

2753 NW 34th Street 
Boca Raton, FL 33434 

2101 Magnolia Lane 
Highland Park, lL 6003 5 

2142 Churchill Lane 
Highland Park, lL 6003 5 

daughter adult 

son adult 

daughter adult 

daughter adult 

5. Petitioner, pursuant to Section 731.302 of the Florida Probate Code, and as permitted by Fla. 

Prob. R. 5.400(t), files herewith waivers and receipts signed by all interested persons: 

(a) acknowledging that they are aware of the right to have a final accounting; 

(b) waiving the filing and service of a final accounting; 

(c) waiving the inclusion in this petition of the amount of compensation paid or to be paid to 

the personal representative, attorneys, accountants, appraisers or other agents employed by the personal 

representative and the manner of determining that compensation; 

(d) acknowledging that they have actual knowledge of the amount and manner of determining 

compensation of the personal representative, attorneys, accountants, appraisers, or other agents, and agreeing 

to the amount and manner of determining such compensation, and waiving any objections to the payment 

of such compensation; 

{e) waiving the inclusion in this petition of a plan of distribution; 

(f) waiving service of this petition and all notice thereat; 

(g) acknowledging receipt of complete distribution of the share of the estate to which they are 

entitled; and 

(h) consenting to the entry of an order discharging petitioner, as personal representative, without 

notice, hearing or waiting period and without further accounting. 

Petitioner requests that an order be entered discharging petitioner as personal representative of this 

estate and releasing the surety on any bond which petitioner may have posted in this proceeding from any 

liability on it. 

Bar Form No. P-5.0550 
© Florida Lawyers Support Services, Inc. 

Reviewed October I, 1998 
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Under penalties of perjury, l declare that l have read the foregoing, and the facts alleged are true, to 

the best of my knowledg~nd belief. C 

Signed on tJr:N'1 l -1 

By: __________ _ 

ROBERT L. SPALLINA, ESQUIRE 

Florida Bar No. 4973 81 
4855 Technology Way, St. 720 
Boca Raton, FL 33431 
561-997-7008 

Bar Forni No. P-5.0550 
ID Florida Lawyers Support Services, Inc. 

Reviewed October I, 1998 

, 2012. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 502011CP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; W AIYER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Lisa S. Friedstein, whose address is 2142 Churchill Lane, Highland Park, IL 6003 5, 

and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the fi I ing and service of a final or other accounting by the personal representative; 

( c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
lo be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

( d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) .Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

fl,.11 L ·11 
Signed on --~tAJA.W,Mh o( I , 2012. 

U Beneficiary 

Notary Public State of F!Qf1d 
\, l 
'\., _ _./ 

\ Ir\ "O. """ !'~-/ Le ~ 

TS001905 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 879 of 1000 PageID #:6319



0 0 

29 
~ 

TS001906 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 880 of 1000 PageID #:6320



0 

lN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF File No. 502011CP000653XXXXSB 

SHIRLEY BERNSTEIN, Probate Division 

Deceased. Divisiqn 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Jill Jan ton i, whose address is 2101 Magnolia Lane, Highland Park, IL 6003 5, and 

who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

( c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

( e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signed on -~Q~f~'n~o~b~er~~I ___ ., 2012. 

, 2012, by JILL 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF File No. 502011CP000653XXXXSB 

SHIRLEY BERNSTEIN, Probate Division 

Deceased. Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Eliot Bernstein, whose address is 2753 NW 34'h Street, Boca Raton, FL 33434, and 

who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signed on ma l/ f 5 , 2012. 
I 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 50201 ICP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

-· 

The undersigned, Pamela B. Simon, whose address is 950 North Michigan Avenue, Suite 2603, 

Chicago, lL 60606, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

( e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(t) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and witho t further accounting. 

Signed on _____ g1--f ______ , 2012. / 

Beneficiary ,4)( ___., 
By: __ ~-----'"""""'-------~ 

~''''"111111111111. P AME~ B SIMON ~~~~\..'< MOAA11~,,.~ . 'I:}. 'V . Sworis:~~Q....,,hc.;;;rn~to before me on · ()4U_> "L 1 n. ~ ··~~~cm-r~ .. ~ UJ 
PAMELA B. S11~1'\!o~~~'o0?01i'~··.p~onally known to une , or who 

: i~ ~ as°ide1i.ification. 
- ·< • -: : .... ·<= 
~-fc ~. ~~t.\5tFJt.\ i ~i 
,,_A_ • ~ A, $. c~ 
~ 'O • &ndeA'I':'",!:.· «:'."" 

(Affix Notarial Seal) ~;;,.;;~;'YPUblic~~<r§.~~ 
.,,,,.,," Pu8iic"s1\\°"11''~ · 

111111""'"'''''' 

, 2012, by 
produced 

TS001911 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 885 of 1000 PageID #:6325



c I...__ 26 

TS001912 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 886 of 1000 PageID #:6326



IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 502011 CP000653XXXXSB 

Probate Division 

Division 

W AIYER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Ted S. Bernstein, whose address is 880 Berkeley Street, Boca Raton, Florida 

33487, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledgesthatthe undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

( c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of detennining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

( f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signed on ---'""'~l--'\'-1\___,,\-=L'--------' 2012. 
! \ 
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lN THE CJRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF File No. 502011CP000653XXXXSB 

SHJRLEY BERNSTEJN, Probate Division 

Deceased. Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Simon L. Bernstein, whose address is 7020 Lions Head Lane, Boca Raton, Florida 

33496, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware oftherightto have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

( c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

( e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution uf the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

L\ \q 11 ?-Signed on __________ , 2012~. /~) 

Benefic 

By: 
~---..,_-r----t==;;;r"'"'--~~---~---~ 

-~\\'~\\\>1~~tf1111,'i. SJM ~- B 
Swomt~~~~~~~~beill~eon_._....._~~~~~~--'201l,bySIMON 

BERNSTEIN, who is p~o~1}s~ nf'E:....,._./ __ _ 
as identification. ~ /$'-~~ 17 iS,\ ~ 

~*= . -= . .... :*:: -z• . -
~q ~ #EE 156021 : :g-~ 
-:.:..~ .1;; w ~~' 

(Affix Notarial Seal) ~~;·.~::i-%011cied\n\\l.-.i\,.?,•<J~ 
~~ ,.¢~ • •• u~~c. ~~;·~ •• ~~~~ 

'r't'.1~ltc, STAie a\,\'' 
.t~ f.''.'uu;.;~.~~'·'''" · 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF 

SHJRLEY BERNSTEIN, 

Deceased. 

File No. 502011CP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTrNG AND PORTIONS OF PETITION 
FOR DISCHARGE; W AIYER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, LisaS. Friedstein, whose address is2142Churchill Lane, HighlandPark,Il..60035, 

and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned bas actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(t) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signod on £u t uLJ J. I , 2012. 

TS001917 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 891 of 1000 PageID #:6331



0 

23 

TS001918 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 892 of 1000 PageID #:6332



IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 50201 ICP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Jill Jantoni, whose address is 210 I Magnolia Lane, Highland Park, IL 60035, and 

who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service ofa final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, anomcys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signed on () (,JD:tin_ I sr- • 2012. 
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IN TllE cmcurr COURT FOR PALM l:H'.:\Cll COUNTY. FL 

IN RE: ESTATE OF File No. 50201 ICl'OOD<i53XXXXSB 

SI llRLEY BERNSTEIN, Proh<1tc Division 

Dcccllsc<l. Di\'isio11 

\:VAIVER OF ACCOUNTING ANO PORTIONS OF PETITION 
FOR DISCHARGE: WAIVER or SERVICE OF PETITION FOR 

DISClli\RGI'.:; ANO Rt:Cli]l'T OF lrnNEFICl/\RV AND 
CONSl~NT TO DISCIM RCE 

0 

Tlw 1111dcrsig11cd. Jill lanto11i. whose ;address i$ 210 I Mugtwliu Lane. Highland l'ark. IL 60035. aml 

who has au interest in the aho\'C estate as beneficiary of the estate: 

(a) 1'.xprcsslyacknowledgcs that the undersigned is aware f\fthcright tn have a linal :iccounting: 

(b) Waives the Ii ling and scr\'i1,:c n1· a ll1rnl or other ;11.:counting hy the personal rcprc~cniativc; 

(c) Waives the inclLL~ion in the Petition for Discharg.c of the amount of compc11~t.ttin11 paid or 
to be raid to the personul representative. attorneys. accoun1<1n1s. apprniscr~. or other agcn1s employed by 1he 
pcrsmml rcprc;;cn1a1ivc. anc.l thc manner of dctcr111i11i11g 1hat compe11~ation: 

(d) Expressly acknowll-dgo 1ha1 1hi.: undersigned lw~ actu<il knowledge of the amount ;ind 
manner or dctcrn1ining the compcnsalinn of the p.::rsonal rcpr..:sctllal ivc. at1orneys. accountants. appraisers. 
nr other agents: ha,; agreed to the amnum and manrn.:r of determining such ClHtlpcnsation: and waives any 
uhjcction~ to !he payment of such co111pc11satio11: 

(c) Waives the inclusion in the Petition for Discharge of a plan of distribution: 

(f') Waives scn•icc of the Pei it ion l(>r Discharge 11t'thc personal rcprc:;cnuriivc and all nntic(' 
thcrcor 1111011 the undersigned: 

(gl Acknowledges receipt nf' complete di:.trihu1i1111 ,11' 1hc ~hare or the estate 10 which the 
tmdcrsigncd was entitled: and 

(h) Cnnscms to the cmry ul'nn order discharging the personal representative without notice. 
hearing or \vaiting period and wi1hout runhcr arcoun1ing. 

-J 1A:)l1J/ I L J( Signed on , ____ , 2012. 
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Mr. Robert L. Spallina 

tJ-1 (;,rru..r11:1 PAf\-lL / ~ 

~ ill@E 
mo e 

_.,Ai!" 

Law Offices ofTeschcr & SpaJHna. P.A. 
Boca Village Corporate Center I 
48!j5 Technology Way. Suite 720 
Boca Raton, Flo1ida 3343 l 

Oear Mr. Spallina: 

Ccco~r 

3-JL--P-

As you requested endosed is my signed Waiver of Accounting and Portions of 
PellUon for Dlscharge: Wa1ve1· of Service of PeUUon for Discharge; and Receipt of 
Beneficiary and Consent to Discharge (the "Waiver''L Please note that I have signed 
the enclosed WaJver based on. and ln reliance on. the statement made to me and my 
siblings during the Joint lelephone conference that we had with you and my faU'ler on 
May IO. 2012. that upon my father's death. whatever Is left of my parents' assets will 
be divided equally between my parents' 10 grandchUdren. 

In addition, as you know. n J ' _t _aid. Da"id Simon. ca1led to your attention 
certain erroneous statements that you Included in the Waiver, including reference to 
U1e fact Umt I have an Interest In tJ1c Esta1·c of Shirley Bernstein as a beneficiary. that 
l h::wc received complete distribution of my share and that. I have actual knowledge of 
1'11c amount and manner of determining the compensation of the personal 
rcprcscntaJivc. aBsilas_countants. appraisers and other agents. In response. you 
sent an email to ~ 1:-11Si rJ .. ~"bn .June 4. 2012. which stated that I am not entitled to 
anythin?; under my mother's probate estate and my father is not taking a personal 
representative fee and your fee and the accountant's fee are reasonable. You did not. 
however. include the amount of your fee and the accountant's fee as required under 
the Waiver. 

Allliough I do not feel comfortable signing the Waiver with erroneous 
~tatements Included 1n lt. as you instructed. I have signed the Waiver with the 
erroneous statements. 
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lN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

fN RE: EST ATE OF File No. 502011 CP000653XXXXSB 

SHIRLEY BERNSTEIN. Probate Division 

Deceased. Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVlCE OF Pl:TmON FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Eliot Bernstein, whose address is 2753 NW 34"' Street, Boca Raton, FL 33434, and 

who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b} Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attom~ys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of detennining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete discribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

s;gnedon ~6, ,2012. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHCRLEY BERNSTEIN, 

Deceased. 

File No. 502011 CP000653XXXXSB 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Pamela B. Simon, whose address is 950 North Michigan Avenue, Suite 2603, 

Chicago, IL 60606, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of detennining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, allomeys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of dislribu1ion; 

(I) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. 

Signed on ~Irr '2012. 
t 

Beneficiary 

By: ______________ _ 

PAMELA B. SIMON 
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lN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

lN RE: EST A TE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

File No. 502011 CP000653XXXXSB 

Probate Division 

Division 

W AIYER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Ted S. Bernstein, whose address is 880 Berkeley Street, Boca Raton. Florida 

33487, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service of a final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, anorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of detennining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(t) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period a d ·1hout further accounting. 

Signed on g I , 2012. 

:~~; 
D BERNSTElN 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF File No. 502011 CP000653XXXXSB 

SHIRLEY BERNSTEIN, 

Deceased. 

Probate Division 

Division 

WAIVER OF ACCOUNTING AND PORTIONS OF PETITION 
FOR DISCHARGE; WAIVER OF SERVICE OF PETITION FOR 

DISCHARGE; AND RECEIPT OF BENEFICIARY AND 
CONSENT TO DISCHARGE 

The undersigned, Simon L. Bernstein, whose address is 7020 Lions Head Lane, Boca Raton, Florida 

33496, and who has an interest in the above estate as beneficiary of the estate: 

(a) Expressly acknowledges that the undersigned is aware of the right to have a final accounting; 

(b) Waives the filing and service ofa final or other accounting by the personal representative; 

(c) Waives the inclusion in the Petition for Discharge of the amount of compensation paid or 
to be paid to the personal representative, attorneys, accountants, appraisers, or other agents employed by the 
personal representative, and the manner of determining that compensation; 

(d) Expressly acknowledges that the undersigned has actual knowledge of the amount and 
manner of determining the compensation of the personal representative, attorneys, accountants, appraisers, 
or other agents; has agreed to the amount and manner of determining such compensation; and waives any 
objections to the payment of such compensation; 

(e) Waives the inclusion in the Petition for Discharge of a plan of distribution; 

(f) Waives service of the Petition for Discharge of the personal representative and all notice 
thereof upon the undersigned; 

(g) Acknowledges receipt of complete distribution of the share of the estate to which the 
undersigned was entitled; and 

(h) Consents to the entry of an order discharging the personal representative without notice, 
hearing or waiting period and without further accounting. · 

7 

Signed on __ '-l__..{_,tf_.{~/~~------' 2012. 
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(for decedents dying on or after January 1, 2000) 

DEPARTMENT 
OF REVENUE 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 
IN RE: Estate of File No. 502011000653XXXSB 

Shirley Bernstein, Deceased. Probate Divisio 

(this space available for case style of estate probate proceeding) 

STATE OF Ff.OR IDA 

COUNTY OF PALM BEACH 

(for official use only) 

I, the undersigned, SIMON BERNSTEIN , do hereby state: 
(print name of personal representative) 

1. I am the Personal Representative as defined ins. 198.01 ors. 731.201, Florida Statutes (F.S.), as the case may be, 

of the Estate of _ __.S.._H ........... I ...... H..,Iu..,E ........... Y__.B ..... Eu.uB_..,N._.$..._T..._E....__.I ...... N~---,--~-~.,...-~~-----------­
(pnnt name of decedent) 

2. The decedent referenced above, whose Social Security Number is 347-30-9749 

on 1 2 I 0 8 I 201 Oand was domiciled, as defined in s. 198.015, F.S , at the time of death in the state 
~teofdea~ 

of Florida 

On date of death, the decedent was (check one): W a U.S. citizen 0 not a U.S. citizen 

3. A federal estate tax return (federal Form 706 or 706-NA) is not required to be filed for the Estate. 

4. The Estate does not owe Florida estate tax pursuant to Chapter 198, F.S. 

, died 

5. I acknowledge personal liability for distribution in whole or in part of any of the Estate by having obtained release of 
such property from the lien of the Florida estate tax. 

Under penalties of perjury, I declare that I have read this Affidavit and t 

/lf1- L,· f 
Executed this _"'I __ day of_._~--------

Signature:_~-~"'--=------------­

Print Name:--4""""'-'-"'""---'='""""''-="'-"'~~---------

MailingAddress: 7020 Lions Head Lane, Boca R. to, , 

STATE OF °Flori L,,_­
couNTY OF (7J ~lW\ PeeuJ-\ 

FL, 3 3 4 96 Telephone: ________ _ 

Sworn to (or affirmed) and subscri Sltv\Q(\ °BLrvz ~lr1. 
on this l\ ~ day of --'--'-'Ir-'--------' 20 I "'Y' · / 

Personally known _L_ Signature of Notary: --•--v--~-~k-: _____ _ 
Or Produced Identification 
Type of Identification Produced. __________ _ 

l.I Al'J.ANTIC BONDING CO., INC. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 

IN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, 

Deceased. 

FILE NO.: 502011000653CPXXXXSB 

DIVISION: 

STATEMENT REGARDING CREDITORS 

0 

The undersigned, SIMON BERNSTEIN, as personal representative of the estate of Shirley Bernstein, 
deceased, alleges: 

1. A Notice to Creditors in the estate of the decedent has been published as required by Jaw, 
with the first publication occurring on March 18, 2011. 

2. Diligent search has been made to ascertain the names and location or mailing addresses of 
all creditors of the decedent and of all other persons having claims or demands against the estate. 

3. The names and, ifknown, the addresses of all creditors and other persons ascertained to have 
claims or demands against the estate and who have not filed a timely claim, or who have not had their claim 
included in a Personal Representative's Proof of Claim filed in this proceeding, are: 

None 

4. A copy of the Notice of Administration was served on each of the persons named on the 
attached schedule (if any) within three months after the first publication of the Notice of Administration, 
except as otherwise indicated on that schedule. 

Under penalties of perjury, I declare that I have read the foregoing, and the facts allt:ged are true, to 
the best of my knowledge and belief. 

SignedYJ!-=LJ P.C:i C\ , 2012. 

Attorney or Pers~nal Reptysentative: 
! 

ROBERT L. SPALLINA, ESQUIRE 

Florida Bar No. 0497381 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

Bar Farm No. P-3 0831 
Ci Florida La""yers Suppo11 Services, 111\;. 

Reviewed Octobc1 I. 1998 .I. 

TS001933 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 907 of 1000 PageID #:6347



0 0 

"' "' .., 
"' ~ 
"' ... 
"' "' ...l 
...l 
< u 
=: 
Wl 
Q 
=: 
0 
Wl 
.:.:: 
0 
!--

@ 
iii 
~ 

16 

0 
~ .... 
~ 
(.) 

gj 

.....iu <1, a~ ; µ,Jf 

.....l ~ 

~ 

TS001934 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 908 of 1000 PageID #:6348



Report· 

Instance : 

CZRPRBC 
JISPROD 

CLERK OF THE CIRCUIT COURT 

PALM BEACH COUNTY 

PROBATE CHECKLIST 

(~ 
............. 

Date· 

Time: 

15-Feb-2012 

9:45:17AM 

Page 1 of 2 

2011CP000653 

SHIRLEY BERNSTEIN 
- -----------------
Per Rep 

Attorney 

BERNSTEIN, SIMON L. 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

SPALLINA, ROBERT L. 
4855 TECHNOLOGY WAY 
SUITE 720 
BOCA RATON, FL 33496 

NOTE ••••• INDICATES NO DOCKET NUMBER ENTRY· DOCUMENT NOT FILED 

Docket# 

2 

7 

10 

Date Filed Description 

1 O-Feb-2011 A. DEATH CERT PROBATE DECEDENT 

B. DEATH CERTIFICATE 

10-Feb-2011 C. LETIERS OF ADMINISTRATION ·------------·-- - .. ---·. ---·. - ...... -· --
25-Apr-2011 D. PROOF OF SRV NOT TO CREDITORS 

------ -~·---

UPON THE AGENCY FOR HEAL TH CARE ADMIN. & NOTICE OF FILING 
·~--- ...... _ ~- ------··-~··- - . 

E. WAIVER OF NOTICE OF ADMINISTRATION 

F. PROOF OF PUBLICATION 

12 09-Sep-2011 G. INVENTORY - ESTATE 

H. PR. AFFIDAVIT STMT RE CREDITORS SRCH FOR & NOT OF ADMIN 

CLAIMS FILED 

J. CLAIMS SATISFIED 

K. OBJECTION TO CLAIM 

L. NOTICE OF CIVIL ACTION 

M. ORDER STRIKING I DISMISSING CLAIM 

N. WITHDRAWAL OF CLAIM 

0. FEDERAL ESTATE TAX CLOSING LEITER 
----· - ------

Only one of the two following Documents (Items P or QJ need be filed. 

P. FEDERAL ESTATE NON TAX CERTIFICATE 

Q. FINAL CERTIFICATE 

R. PETITION FOR DISCHARGE FILED 

S. REPORT OF DISTRIBUTION 

T. NOTICE FOR FINAL ACTING AND PETITION FOR DISCHARGE 

U FINAL ACCOUNTING FILED 

V. OBJECTION TO FINAL ACCOUNTING 

W. WAIVER I SERVICE I CONSENT I RECEIPT 
....... - - ·-- - . 

X. RECEIPT OF BENEFICIARY 

(czrprbc) Revised 25-Feb-2004 
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Instance 

CZRPRBC 
JISPROD 

2011CP000653 - continued 

Docket# Date Filed 

CLERK OF THE CIRCUIT COURT 

PALM BEACH COUNTY 

PROBATE CHECKLIST 

Description 

I HEREBY ATIEST TO THE FILING OF ALL REQUIRED DOCUMENTS FOR THE ABOVE NAMED ESTATE. 

SIGNATURE 

... end of report czrprbc ••• 

(czrprbc) Revsed 25-Feb-2004 

Date 

Time. 

15-Feb-2012 

9:45:17AM 

Page 2 of 2 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF 

SHJRLEY BERNSTEIN 

Deceased. 

PROBATE DIVISION 

File No. 50201 ICP000653X:XXXSB 

PROOF OF SERVICE OF INVENTORY 
UPON FLORIDA DEPARTMENT OF REVENUE 

PROOF OF SERVICE OF INVENTORY 

I CERTIFY that on September 8, 2011, a copy of the Inventory of the above estate was mailed 

by U.S. certified mail, postage prepaid, return receipt requested, to the following: 

Florida Department of Revenue 
5050 W. Tennessee St., Bldg. K 
Tallahassee, FL 32399-0 I 00 

SIGNED receipts or other evidence that delivery was made to, or refused by, each addressee or 

the address's agent are attached. 

UNDER PENALTIES OF PER.JURY, I declare that I have read the foregoing and the facts alleged are 

true, to the best of my knowledge and belief. 

SIGNED on October~, 2011 . 
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• Complete Items 1, 2, and 3. Also compJ1te 
item 4 if Restricted Delivery Is desired.u) 

• ~~i~~!ffl~'Ifl'ft~~~~ttrse 
11 Attach this card to the back of the mai~ece, 

2. Article Number 

(Transfer from service labeQ 

If YES, enter delivery address below: 

3. Service Type 

..erCertifled Mail D Express Mail 
D Registered D Return Receipt for Merchandise 
0 Insured Mail 0 C.O.D. 

4. Restricted Delivery? (Extra Fee) D Yes 

3450 0001 2704 1004 
PS Form 3811, February 2004 Domestic Return Receipt 102595-02-~1540 : 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EXP ARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: October 4, 2011 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ____ Stamped Envelope Enclosed:_ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies ___ _ 

MEMOTO JUDGE OR EX PARTE CLERK 

Enclosed for filing is the Proof of Service oflnventory of the above referenced Estate upon the 
Florida Department of Revenue. 

Thank you for your courtesies in this matter. 
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U.S. Postal ServiceTM 
CERTIFIED MAIL™ RECEIPT 
(Domestic Mail Only; No Insurance Coverage Provided) -• For delivery information visit our website at www.usps.com,, 

.::r- ._ __ ;:::._.::::__....:_.,......:::__:::::.....:.....:...::....:::::--.;:;:::._..::;:;...~::;;..t.--.l 
CJ 
l""­
ru 
,...:i 

Certified Fee 

CJ Return Receipt Fee 
CJ (Endorsement Required) 
CJ 1--------~ 

Restricted Delivery Fee 
Cl (Endorsement Required) 1---------1 
IJl 
.::r-

Postmark 
Here 

rn ~~!-!...L.1..w..l!.L'LWL..::;__a.,..J..u~il..l....U.u....;~------. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTA TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN File No. 5020l 1CP000653XXXX SB 

Deceased. 

INVENTORY 

The undersigned personal representative of the estate of SHIRLEY BERNSTEIN, deceased, who 

died on December 8, 2010, and whose social security number is XXX-XX-9749, submits this inventory of 

all the property of the estate, that has come into the hands, possession, control, or knowledge of these 

personal representatives: 

REAL EST A TE IN FLORIDA - Exempt (Protected) Homestead: 

Description 

NONE 

REAL ESTA TE IN FLORIDA - Non-Exempt Homestead: 

Description Estimated Fair Market Value 

NONE 

(Whether homestead property is exempt from the claims of creditors, whether it is properly 
devised and whether it is a probate asset may have to he determined by appropriate 
proc~~dings.) 

OTHER REAL ESTATE IN FLORIDA: 

Description Estimated Fair Market Value 

NONE $ 

Total Real Estate in Florida - Except Exempt (Protected) Homestead $ 

ear f«m No. p.1.0100 
0 florldl la\"l'Cfl Support Servlocs, Inc. 

Revte,,-edOciober I, 1991 

- 1 -
I 
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Estate of Shirley Bernstein 
File No. 502011 CP000653XXXX SB 
INVENTORY 

f\ 

PERSONAL PROPERTY WHEREVER LOCATED: 

Description Estimated Fair Market Value 

Furniture, furnishings, household goods and personal effects $ 25,000.00 (est.) 

TOTAL OF ALL PERSONAL PROPERTY AND FLORIDA REAL ESTATE$ $ 25.000.00 

All real estate located outside the State of Florida owned by the decedent of which the personal 
representative is aware, if any, is described on a schedule attached hereto. [If none, so indicate] 

NONE 

NOTICE: Each residuary beneficiary in a testate estate or heir in an intestate estate has the right to request 
a written explanation of how the inventory value of any asset was determined, including whether the personal 
representative obtained an independent appraisal for that asset and from whom the appraisal was obtained. 
Any other beneficiary may request this information regarding all assets distributed to or proposed to be 
distributed to that beneficiary. 

Under penalties of perjury, I declare that l have read the foregoing, and the facts alleged are true to 
the best of my knowledge and belief. 

Attorney for Personal & 
Florida Bar No. 497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
Telephone: (561) 997-7008 

Bar Form No. P·:J.0100 
C Florida l~W)<n Su1JI0'1 S<Mt<!, In<. 

Rcvhowcd Qc1obcr I, 1998 

'2011. 

/1 -----/'; 

~-
SIMON BERNSTEIN, Personal Representative 

-2-
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c 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and conect copy of the foregoing Inventory was furnished by U.S. 

certified mail to: 

Florida Department of Revenue 
5050 W. Tennessee St., Bldg. K 
Tallahassee, FL 32399-0100 

on this _£::-day of J}-fl 

Dar Yann No. P-lDIOO 
0 ftorlda Lawyers Suppor1 Servi~ Im:. 

RMC\\'td Occtbcr I, U98 

'2011. 

L. SPALLINA, ESQ. 
Florida Bar No. '497381 

- 3 -

TS001945 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 919 of 1000 PageID #:6359



Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EX PARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: September 8, 2011 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ____ Stamped Envelope Enclosed: __ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies ___ _ 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing is the Inventory of the above referenced Estate. 

Thank you for your courtesies in this matter. 

Tescher 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, 

File No. 50201 ICP000653XXXXSB 
Deceased. 

PROOF OF SERVICE OF NOTICE OF ADMINISTRATION 

I CERTIFY that on April 5, 2011, a copy of the attached Notice of Administration was mailed by 

United States registered or certified mail, return receipt requested, postage prepaid, to the entities on the 

attachment hereto. 

SIGNED receipts or other evidence that delivery was made to, or refused by, each addressee or 

the address's agent are attached. 

UNDER PENALTIES OF PERJURY, I declare that I have read the foregoing and the facts alleged are 

true, to the best of my knowledge and belief. 

SIGNED on 7/z-1 , 2011. 

Bar Form No. P-3.0420 
Q Florida Lawyers Support Services, Inc. 

Text Revised October 1, 1998 

TESCH ER 

By: __ +----=""----t--lt----­
RoRER ~. . ALLINA, Es !IRE 

Florida Bar No. 497381 
4855 Technology Way, Suite 720 
Boca Raton, FL 33431 
(561) 997-7008 

.I 
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JN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. 50ZOl ICPODOloS""3X XtfSB 

Deceased. 

NOTICE OF ADMINISTRATION 

The administration of the estate of SHIRLEY BERNSTEIN, deceased, File Number5"D2DJ ICJDDOl£lf;'3XXJ(XJf:. 
___ is pending in the Circuit Court for Palm Beach County, Florida, Probate Division, the address of 
which is Palm Beach South County Courthouse, 200 W. Atlantic Avenue, Delray Beach, Florida 33444. 
The decedent's Will, which is dated May 20, 2008, has been admitted to probate. The name and address of 
the personal representative and of the personal representative's attorney are set forth below. 

A beneficiary of a Will or Codicil described above is not required to have an attorney or to file and 
document in order to receive the inheritance provided in that Will or Codicil. 

Any interested person on whom a copy of this Notice of Administration is served who challenges 
the validity of the Will and/or Codicil, qualifications of the personal representative, venue, or jurisdiction 
of the court, is required to file any objection with the court following the form and procedure provided in the 
Florida Probate Rules WITHIN THE TIME REQUIRED BY LAW, which is on or before the date that is 
three (3) months after the date of service of a copy of the Notice of Administration on that person, or those 
objections are forever barred. 

A petition for determination of exempt property is required to be filed by or on behalf of any person 
entitled to exempt property under Section 732.402 of the Florida Probate Code WITHIN THE TIME 
REQUIRED BY LAW, which is on or before the later of the date that is four ( 4) months after the date of 
service of a copy of the Notice of Administration on that person or the date that is forty ( 40) days after the 
date of termination of any proceeding involving the construction, admission to probate, or validity of the Will 
and/or Codicil or involving any other matter affecting any part of the exempt property, or the right of the 
personal to exempt property is deemed to have been waived. 

Any election to take an elective share must be filed WITHIN THE TIME REQUIRED BY LAW, 
which is on or before the earlier of the date that is six ( 6) months after the date of service of a copy of the 
Notice of Administration on the surviving spouse, or an attorney in fact or a guardian of the property of the 

Lo-.,,...,,,......_, or the date that is two (2) years after the dat~ decedent's death. 
. - / , 

---·- / I 

-~-------"<-+--ep_r_e-se_n_t-at-iv_e_:___ Pc~--

Tescher & Spallina, P.A. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

SOOON L. BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 

TS001949 
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. Also complete 
item 4 if Restricted Delivery is desired. 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, · 
or on the front if space permits. 

1. Article Addressed to: 

Simon Bernstein 
7020 Lions Head Lane 
Boca Raton, FL 33496 

(\ 

COMPLETE THIS SECTION ON DELIVERY 

0 Express Mall 

D Agent 
D Addressee 

DYes 
0 No 

3. S~ceType 
ve:f Certified Mail 

0 Registered 
D Insured Mail 

0 Return Receipt for Merchandise 
OC.O.D. 

4. Restricted Delivery? (Extra Fee) DYes 

2. Article Number 
(rransfer from service label) 7008 1140 0002 1555 1422 

PS Form 3811, February 2004 Domestic Return Receipt 102595-02-M-1540 

r ,.., '· 

SENDER: COMPLETE THIS SECTION 

• Complete Items 1 ; 2, and 3. Also complete 
item 4 if Restricted Delivery is desired; 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 

1. Article Addressed to: 

Ted Bernstein 
880 Berkeley Street 

Boca Raton, FL 33487 

D. Is delivery address different from Item 1? 

If YES, en1er delivery address below: 

3. Se!)llce Type 

$Certified Mail 
D Registered 
D Insured Mail 

D Express Mall 
D Return Receipt for Merchandise 
DC.0.0. 

4. Restricted Delivery? (Extra Fee) D Yes 

2. Article Number 
(rransfer from service label) 7007 2560 0002 7982 3990 

PS Form 3811, February 2004 Domestic Return Receipt 102595-02-M-1540 

TS001950 
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. Also complete 
item 4 if Restricted Delivery is desired. 

• Print your name and address on the reverse.·: 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 

1. Article Addressed to: 

-Pamela B. Simon 
950 North Michigan A venue 

Suite 2603 
Chicago, IL 60606 

D. Is delivery address different from item 1 

If YES, enter delivery address below: 

3~ s;eType 
~Certified Mall ~Mall 

0 Registered , 0 Return Receipt for Merchandise 

0 Insured Mail f 0 C.O.D. 

4. Restricted Deli.~ery? (Extra Fee) D Yes 

2. Article Number 
(Transfer from service label) 

7008 1140 DOD~ 1555 1415 

PS Form 3811, February 2004 Domestic Return Receipt 102595-02-M· 1540 ! 

SENDER: COMPLETE THIS SECTION 

• Complete items 1;'?; .. and -3. Also compiete 
item-4 if RestricteifJ>elivery is desired. 

• Print your name.ai:td address on the reverse 
so that we can return .the card to you. 

11 Attach this card to the back of the mallplece, 
or on the front if.·".'ace permits. 

1. Article Addressed to: 

Eliot Bernstein 
2753 NW 34th Street 

Boca Raton, FL 33434 

D Agent 

D Addressee 

C. Date
1
af Delivery 

'-( 1&!11 
D. Is delivery address different from item 1? D Yes 

If YES, enter delivery address below: D No 

3. • S~ice Type 
vC1 Certified Mail 

D Registered 

D Insured Mall 

D Express Mall 
0 Return Receipt far Merchandise 

oc.o.D. 
4. Restricted Delivery? (Extra Fee) D Yes 

2. Article Number 

(Transfer from service /abeO 7008 1140 0002 1555 1408 

PS Form 3811, February 2004 Domestic Return Receipt 102595-02-M-1540 

TS001951 
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• Complete items 1, 2, and 3. Also complete 
item 4 if Restricted Delivery Is desired. 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 

1. Article Addressed to: 

Lisa S. Friedstein 
2142 Churchill Lane 

Highland Park, IL 60035 

D. 
0 

ls delivery address different from item 1 ? 0 Yes 
If YES, enter delivery address below: D No ., 

:WR 0 t 'lU\i 

3. Sej)llce Type 
...,fj" Certified Mall D Express Mall 

D Registered D Return Receipt for Merchandise 
0 Insured Mall 0 C.O.D. 

4. Restricted Delivery? (Extra Fee) D Yes 

2. Article Number 
(Transfer from service labeQ 

7008 1140 0002 1555 1385 

PS Form 3811, February 2004 Domestic Return Receipt 102595-02-M-1540 

TS001952 
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• Complete .items 1, 2, and 3. Also complete 
item 4 If Restricted Delivery Is desired. 

A. Signature 

x 

1£t££ VGIBOt::J. 'NOJ.V(l v::>oa 
07.L 3llll5 'A.VM. .l.90LONH:.Hl ~~8v 

I ~3J.N!:O 3J.V110dlIO'.) 39V1"11./\ v:>Og 

. · rNrTlVdS .~ 113H:JS:'.Il-· 
S::l:>l.:l.:10 MV, 

D Agent 
D Addressee • Print your name and address on the reverse 

so that we can retum the card to you. 
• Attach this card to the back of the mallplece, 

or on the front if space permits. 

B. Received by (Printed Name) C. Date of Delivery 

1. Article Addressed to: 

Jill Iantoni 
2101-Magnolia Lane 

Highland Park, IL 60035 

2. Article Number 
(rransfer from setVice JabeQ 

1 PS Form 381 1, February 2004 

0. Is delivery address different from item 1? D Yes 
If YES, enter delivery address below: D No 

3. S~lce Type 
....-0 Certified Mail 

D Registered 
D Insured Mail 

D Express Mail 
D Return Receipt for Merchandise 
oc.o.D. 

4. Restricted Delivery? (Extra Fee) 0Yes 

Domestic Return Receipt 102595-0Z·M-1540 : 

M 
ll) 
O> ..... 
0 
0 
UJ 
I-
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. Also complete 
item 4 if Restricted Delivery is desired. 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 

1. Article Addressed to: 

Jill Iantoni 
210 I.Magnolia Lane 

Highland Park, IL 60035 

COMPLETE THIS SECTION ON DELIVERY 

A. Signature 

x CJ Agent 
CJ Addressee 

8. Received by (Printed Name) C. Date of Delivery 

D. Is delivery address different from item 1? D Yes 
If YES, enter delivery address below: D No 

3. S~lce Type 
....-0 Certified Mail 

CJ Registered 
D Insured Mail 

D Express Mail 

D Return Receipt for Merchandise 
CJ C.O.D. 

4. Restricted Delivery? (Extra Fee) D Yes 

7008 1140 0002 1555 1392 2. Article Number 
(Transfer from service /abeQ 

PS Form 3811, February 2004 Domestic Return Receipt 102595-Cl2-M·1540: 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EXP ARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: July 28, 2011 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ___ Stamped Envelope Enclosed:_ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies __ _ 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing is the Proof of Service of Notice of Administration. 

Thank you for your courte~ies in this matter. 

TS001955 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN File No. 502011 CP000653XXXXSB 

Deceased. 

NOTICE OF FILING 
PROOF OF SERVICE OF 

NOTICE TO CREDITORS UPON THE AGENCY FOR 
HEALTH CARE ADMINISTRATION 

I CERTJFY THAT ON April 5, 2011, a copy of the attached Notice to Creditors was mailed by 

United States certified mail, return receipt requested, postage prepaid, or was delivered in a manner permitted 

by Fla. Prob. R. 5.040(a), to: 

Agency For Health Care Administration 
c/o FL TPL Recovery Unit 
P.O. Box 12188 
Tallahassee, FL 32317 

Signed receipt or other evidence that delivery was made to, or refused by, the addressee or the 

addressee's agent are attached. 

Under penalties of perjury, I declare that I have read the foregoing, and the facts alleged are true, to 

the best of my knowledge and belief. 

Signed on April 22, 2011 . 

TESC 

LUNA, 
Florida ar No. 4973 81 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

TS001957 
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IN THE ClRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. 502011CP000653XXXXSB 

Deceased. 

NOTICE TO CREDITORS 

The administration of the estate of SHIRLEY BERNSTEIN, deceased, whose date of death was 

December 8, 2010, File Number 502011 CP000653XXXXSB, is pending in the Circuit Court for Palm Beach 

County, Florida, Probate Division, the address of which is Palm Beach South County Courthouse, 200 W. 

Atlantic Avenue, Attn: Probate Division, Room 170, Delray Beach, FL 33444. The names of the personal 

representative and the personal representative's attorney and his address are set forth below. 

All creditors of the decedent and other persons having claims or demands against decedent's estate 

on whom a copy of this notice has been served must file their claims with this Court WITHIN THE LATER 

OF THREE (3) MONTHS AFTER THE FIRST PUBLICATION OF THIS NOTICE OR THIRTY (30) 

DAYS AFTER THE TIME OF SERVICE OF A COPY OF THIS NOTICE ON THEM. 

All other creditors of the decedent and other persons having claims or demands against decedent's 

estate must file their claims with this court WITHIN THREE (3) MONTHS AFTER THE DATE OF THE 

FIRST PUBLICATION OF THIS NOTICE. 

ALL CLAIMS NOT SO FILED WILL BE FOREVER BARRED. 

NOTWITHSTANDING THE TIME PERIOD SET FORTH ABOVE, ANY CLAIM FILED TWO 

(2) YEARS OR MORE AFTER THE DECEDENT'S DA TE OF DEATH IS BARRED. 

The date of the first publication of this Notice is Karch \ ~ 1 20 I I 

. SPALLINA, E 
Florida Bar No. 0497381 
Tescher & Spallina, P.A. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

Bar Form No. P-3.0740 
0 Florida Lawye.n. Suppon Sei-v1ces, lnc 

Reviewed October 1, l 998 

Personal Representative: 

SIMON L. BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 

.I 

TS001958 
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SENDER: COMPLETE THIS SECTION ,, 
I!! Complete items 1, 2, and 3. Also complete 

item 4 if Restricted Delivery is desired. 
• Print your name and address on the reverse 

so that we can return the card to you. 
• Attach this card to the back of the mailpiece, 

or on the front if space permits. 

1. Article Addressed to: 

f\~e.r-c.\..\ +or l-\e6. \+~re Adm·, n 
c\o 'FLT"PL Ke(.OVe.rl..(Uf'\it 

"7 _a. ~ I l \ '& ~ 
\ll\\!i.na.::isee FL 3z.311 

or 

(~ 

COMPLETE THIS SECTION ON DELIVERY ~ 

A. Signature 
D Agent 

, 0 Addressee 

B. R'eceived by ( PAntedName) c. Date of Delivery 

D. Is delivery add~ difre@ntfrA:im !item 1? D Yes 

If YES, enter delivery address below: D No 

3. Service Type 

verCertifled Mail 
0 Registered 

D Insured Mail 

0 Express Mail 
D Return Receipt for Merchandise 
OC.O.D. 

4. Restricted Deiivery? (8ctra Fee) DYes 

2. Article Number 

(Transfer from service label) 
7008 1140 0002 1555 1378 

PS Form 3811, February 2004 Domestic Return Receipt 102595--02-M· I 540 
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T escher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EXPARTESLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DA TE: April 22, 2011 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: --~-Stamped Envelope Enclosed:_ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies __ _ 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing is the Notice of Filing Proof of Service of Notice to Creditors Upon the Agency 
for Healthcare Administration. 

Thank you for your courtesies in this matter. 

TS001960 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No.: 502011CP000653XXXX SB 
Deceased. 

NOTICE OF FILING 
PROOF OF PUBLICATION 

OF NOTICE OF ADMINISTRATION 

SIMON L. BERNSTEIN, as Personal Representative of the Estate of Shirley Bernstein, deceased, 

by and through the undersigned attorney, files herewith the Proof of Publication of the Notice of 

Administration with reference to the above-styled Estate. 

Dated this sm day of April, 2011. 

Respectfully Submitted, 

Attorney for Personal Representative 
FloridaBarNo. 121086 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

TS001962 
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PALM BEACH DAILY BUSINESS REVIEW 
Published Daily except Saturday, Sunday and 

Legal Holidays 
West Palm Beach, Palm Beach County, Florida 

STATE OF FLORIDA 
COUNTY OF PALM BEACH: 

Before the undersigned authority personally appeared 
SUSAN SMITH, who on oath says that he or she is the 
LEGAL CLERK, Legal Notices of the Palm Beach Daily 
Business Review f/k/a Palm Beach Review, a newspaper 
published at West Palm Beach in Palm Beach 
County, Florida; that the attached copy of advertisement, 
being a Legal Advertisement of Notice in the matter of 

502011 CP000653XXXXSB 
NOTICE OF ADMINISTRATION 
IN RE: ESTATE OF SHIRLEY BERNSTEIN, DECEASED 

in the CIRCUIT Court, 
was published in said newspaper in the issues of 

03/18/2011 03/25/2011 

Atfiant further says that the said Palm Beach Daily Business 
Review is a newspaper published at Palm Beach, in said 
Palm Beach County; Florida and that the said newspaper has 
heretofore been continuously published in said Palm Beach 
County,Florida,and has been entered as second class mail matter 
at the post office in West Palm Beach in said Palm Beach County, 
Florida. for a period of one year next preceding the first 
publication of the attached copy of advertisement; and 
atfiant further says that he or she has neither paid nor promised 
any person, firm or corporation any discount, rebate, 
commission or refund for the purpose of securing this 
advertis ent for publicatio~n the said newspaper. 

I -;-
sworn to and subscribed before me this 

25 day of MARCH , A.O. 2011 

(SEAL) 

SUSAN SMITH personally known to me 

c 

NO'ilCEOF 
ADMINISTRATION 

IN lHECIRCUIT COURT FOR PALM 
.. BEACHCOUNlY, FL 
.·PROBATE DIVISION . . 
. File. No. 502011CP000653-

XXXXSB .• 
IN RE: ESTATE OF 

SHIRLEY BERNSTEIN, 
Deceased. · • .. 
The administration of the estate 

of. -._SHIRLEY . BERNSTEIN, de­
ceased: .File- Nuinber 502011CP 
000653XXXXSB;1s pending in the 
Circuit · Court for. Palm Beach 
County, Florida, .Probate Division, 

. the address of which is Palm Beach 
'South Count}- Courthouse, 200 W. 
: AHantic Avenue, Delray Beach, 
Florida 33444. The decedent's Will, 
which is dated May 20, 2008, has 
·been admitted to probate. The 
name and ·address of the j:iersorial 
repr~sentative and of the personal 
representative's .attorney are set 
·forth below. 

A beneficiary of ·a Will or Codicil 
described above is not required to ' 
have an attorney or to file and docu­
ment in order to receive the inheri­
tance provided in that Will or. Codi-
cil. · 

Any interested person on whom a 
copy of this Notice of Administration 
is ·served who challenges the validi­
ty of the Will and/or Codicil, qualifi­
cations of ttre personal representa­
tive, venue, or jurisdiction of the 
court, is required to file any objec­
tion with the court following the form 
and procedure provided in the Flori­
:da Probate Rules WITl:llN . THE 
TIME REQUIRED BY LAW, which 
is on or before the date that is three ·· Any elei:tion to· take· ari .. elective I 
(3) months after the date.of service share must be filed WITHIN THE· 
of a copy of the Notice of AdminiS'- TIME REQUIRED BY LAW, which., 
tration ori that person, or. those otr is on or betore·the ear1ier.of the date · 
jectlons are forever barred. . that iS Six (6} months after the date 

A petijion for detennination of ex- of service of a copy.of lhe·Notice of 
empt property is. required to be filed Administration on the Surviving 

·by or on behalf of any person enti- spouse, or an attorney in .. facfor a 
tied to exempt property under Sec- guardian of the property of the sur­
: ti on 732.402 of the Florida Probate ; viving spouse; or the date that is two 
. Code. WITHIN THE TIME RE- · (2) years after the date of the dece­
·:QUIRED BY LAW, which is on or dent'sdeath. 
·before the later of the·date·thiit is·i Personal Representative:. 
four (4) months after the date.of ser- . SIMON L. BERNSTEIN 
vice of a copy of the Notice of Ad- 7020 Lions Head L;me 
ministtation on that person or. the Boca Raton;'FL 33496 
:date that is forty (40) days after tiie ·Attorney for Personal 
·date of termination of any proceed-; Represen.tative: · 
. ing ·involving the construgtion, ad- ROBERT L. SPALLINA, ESQUIRE 
.mission to probate, or validity of the Florida Bar No. 497381 
Will and/or Codicil or involving any.iTESCHER &SPALLINA,P.A. · 
. oth. er matter affecting any part of 14855.Tectmology Way, Ste. 120 
the exempt property, or the right of Boca Raton, FL 33431 
ttie personal to exempt property is 561-997-7008 · · · 
deemedtohavebeenwaived. 3/18-25 _ 11:7-88/1665869P 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 5~ZOJ !CP000(QS-3X 'f..'t'/SB 

Deceased. 

NOTICE OF ADMINISTRATION 

The administration of the estate of SHIRLEY BERNSTEIN, deceased, File Number5'0ZD/ ICP000(Q5'31J(XX58 
__ is pending in the Circuit Court for Palm Beach County, Florida, Probate Division, the address of 
which is Palm Beach South County Courthouse, 200 W. Atlantic Avenue, Delray Beach, Florida 33444. 
The decedent's Will, which is dated May 20, 2008, has been admitted to probate. The name and address of 
the personal representative and of the personal representative's attorney are set forth below. 

A beneficiary of a Will or Codicil described above is not required to have an attorney or to file and 
document in order to receive the inheritance provided in that Will or Codicil. 

Any interested person on whom a copy of this Notice of Administration is served who challenges 
the validity of the Will and/or Codicil, qualifications of the personal representative, venue, or jurisdiction 
of the court, is required to file any objection with the court following the form and procedure provided in the 
Florida Probate Rules WITHIN THE TIME REQUIRED BYLAW, which is on or before the date that is 
three (3) months after the date of service of a copy of the Notice of Administration on that person, or those 
objections are forever barred. 

A petition for determination of exempt property is required to be filed by or on behalf of any person 
entitled to exempt property under Section 732.402 of the Florida Probate Code WITHIN THE TIME 
REQUIRED BYLAW, which is on or before the later of the date that is four (4) months after the date of 
service of a copy of the Notice of Administration on that person or the date that is forty (40) days after the 
date of termination of any proceeding involving the construction, admission to probate, or validity of the Will 
and/or Codicil or involving any other matter affecting any part of the exempt property, or the right of the 
personal to exempt property is deemed to have been waived. 

Any election to take an elective share must be filed WITHIN THE TIME REQUIRED BYLAW, 
which is on or before the earlier of the date that is six ( 6) months after the date of service of a copy of the 
Notice of Administration on the surviving spouse, or an attorney in fact or a guardian of the property of the 
surviving ~Ro.use or the date that is two (2) years after the date ¢rfli} decedent's death. 

- ~ I 

ep<esentat;ve:" Pe&~ --
7 

Pion a Bar No. 4973 
Tescher & Spallina, P.A. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

stNroN L. BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No.: 502011CP000653XXXX SB 
Deceased. 

NOTICE OF FILING 
PROOF OF PUBLICATION 

OF NOTICE TO CREDITORS 

SIMON L. BERNSTEIN, as Personal Representative of the Estate of Shirley Bernstein, deceased, 

by and through the undersigned attorney, files herewith the Proof of Publication of the Notice to Creditors 

with reference to the above-styled Estate. 

Dated this 5th day of April, 20 l l. 

Respectfully Submitted, 

A, ESQUIRE 
Florida Bar No. 04973 1 
Attorney for Personal Representative 
Florida Bar No. 121086 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

N:\WPDAT A'clt.ta\Bemstcin, Shirky\Pleldiny\Ntc cf filing l'foof ofPublic11ion of Nie to Credwpd 
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PALM BEACH DAILY BUSINESS REVIEW 
Published Daily except Saturday, Sunday and 

Legal Holidays 
West Palm Beach, Palm Beach County, Florida 

STATE OF FLORIDA 
COUNTY OF PALM BEACH: 

Before the undersigned authority personally appeared 
SUSAN SMITH, who on oath says that he or she is the 
LEGAL CLERK, Legal Notices of the Pa!m BeAch Daily 
Business Review f/k/a Palm Beach Review, a newspaper 
published at West Palm Beach in Palm Beach 
County, Florida; that the attached copy of advertisement, 
being a Legal Advertisement of Notice in the matter of 

502011 CP000653XXXXSB 
NOTICE TO CREDITORS 
IN RE: ESTATE OF SHIRLEY BERNSTEIN, DECEASED 

in the CIRCUIT Court, 
was published in said newspaper in the issues of 

03/18/2011 03/25/2011 

Affiant further says that the said Palm Beach Daily Business 
Review is a newspaper published at Palm Beach, in said 
Palm Beach County, Florida and that the said newspaper has 
heretofore been continuously published in said Palm Beach 
County,Florida,and has been entered as second class mail matter 
at the post office in West Palm Beach in said Palm Beach County, 
Florida, for a period of one year next preceding the first 
publication of the attached copy of advertisement; and 
affiant further says that he or she has neither paid nor promised 
any person, firm or corporation any discount, rebate, 
commission or refund for the purpose of securing this 

""rt••mont~o the''""'"""''" 
~A!k 4.L .. ' -r 
Sworn to and subscribed before me this 

25 day of MARCH , A.O. 2011 

(SEAL) 

SUSAN SMITH personally known to me 

0 

NOTICE To CREDITORS 
IN THE CIRCUIT COURT FOR 

PALM BEACH-C~OUNTY, FL 
PRO BA TE DIVISION 
File No. . 5020l1CP000653 
XXXXSB 

IN RE: ESTATE OF 
SHIRLEY BERNSTEIN, · . : 
Deceased. I 
The administration of the estate' 

of SHIRLEY BERNSTEIN, de-' 
· ceased; whose date bf death was 
December ·0. 2010, File Number 
502011 CP000653XXXXSB, is 
pending in · 111e . Circuit Court for 
Palm Beach County~ Florida; Pro­
bate Division, the address of which 
is Palm Beach South County Court­
house, 200 ·w. Atlantic Avenue, 

. Attn: Probate Division, Room 170, 
: Delray Beach, FL. 33444. The 
names of the personal representa-
tive and the personal representa­
tiVe"s attorney and his address are 
setforth below. ... 

All creditors of the decedent and 
, other persons having claims or de­
mands against decedent's estate 
on whom· a copy of this notice has 
been served must file their claims 

. with this Court WITI-llN THE LA TEA 
OF TI-IREE (3) MONTHS AFTER 
THE FIRST PUBLICATION OF 
THIS NOTICE OR THIRTY (30) 

: DAYS AFTER THE TIME. OF 
I SERVICE OF A COPY OF THIS 
NOTICE ON THEM. 

All other creditors of the decede.nt 
and other persons having claims or . 
demands against decedent's estate: 
must file their claims with this court· 
WlfHIN THREE {3)MONTHS AF~ 
TER THE DATE OF JHE FIRST 
PUBLICATIONOFTHIS NOTICE. 

) 

·ALL CLAIMS NOT SO FILED 
WILL BE FOREVER BARRED, 

NOTWITHSTANDING THE TIME 
PERIOD SET FORTH. ABOVE, 
ANY CLAIM FILED TWO (2) 
YEARS OR MORE AFTER THE 
DECEDENT'S DATE OF DEATH IS 

:BARRED. 
· The date-of the first publication of· 

this Notice is March 18, 2011. · · 
. Personal Flepresentative: 

SIMON L BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 . 

.Attorney for Personal 
Representative: 
ROBERT L. SPALLINA; ESQUIRE 
Florida Bar No. 0497381 · 
TESCHER & SPAWNA, P.A. 
4855 Technology Way, Ste.'720 

' Boca Raton, F:;L 33431 · , 
1561-997-7008 ... 
I 3/18-25 11-7.-8911665871 P 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. 502011CP000653XXXXSB 

Deceased. 

NOTICE TO CREDITORS 

The administration of the estate of SHIRLEY BERNSTEIN, deceased, whose date of death was 

December 8, 2010, File Number 50201 I CP000653XXXXSB, is pending in the Circuit Court for Palm Beach 

County, Florida, Probate Division, the address of which is Palm Beach South County Courthouse, 200 W. 

Atlantic Avenue, Attn: Probate Division, Room 170, Delray Beach, FL 33444. The names of the personal 

representative and the personal representative's attorney and his address are set forth below. 

All creditors of the decedent and other persons having claims or demands against decedent's estate 

on whom a copy of this notice has been served must file their claims with this Court WITHIN THE LATER 

OF THREE (3) MONTHS AFTER THE FIRST PUBLICATION OF THIS NOTICE OR THIRTY (30) 

DAYS AFTER THE TIME OF SERVICE OF A COPY OF THIS NOTICE ON THEM. 

All other creditors of the decedent and other persons having claims or demands against decedent's 

estate must file their claims with this court WITHIN THREE (3) MONTHS AfTER THE DATE OF THE 

FIRST PUBLICATION OF THIS NOTICE. 

ALL CLAIMS NOT SO FILED WILL BE FOREVER BARRED, 

NOTWITHSTANDING THE TIME PERIOD SET FORTH ABOVE, ANY CLAIM FILED TWO 

(2) YEARS OR MORE AFTER THE DECEDENT'S DATE OF DEATH IS BARRED. 

The date of the first publication of this Notice is !v\arch l ~ 
1 
20 I I 

\ 
ROBER ·-: SPALLINA, E~ UIRE 
Florida Bar No. 0497381 J 

Tescher & Spallina, P.A. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

Bar Form No P-3.0740 
© J-londa Lawyers Suppon Services, Inc 

Reviewed October J, 1998 

Personal Representative: 

SIMON L BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 

.I 
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Tescher & Spallina, P.A. 
4855 Technology Way, Suite 720 

Boca Raton, FL 33431 
Phone: (561) 997-7008 

EX PARTE SLIP 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FLORIDA 
PROBATE DIVISION 

DATE: April 5, 2011 

CASE NO.: 502011000653CPXXXX SB STYLE: Estate of Shirley Bernstein 

Conformed copies: _______ Mailed: ___ Stamped Envelope Enclosed: __ 
Certified copies: Mailed: ___ _ 
Check in the amount of for: 
Filing fee Certified copies __ _ 

MEMO TO JUDGE OR EX PARTE CLERK 

Enclosed for filing are the following: 

1) Notice of Filing Proof of Publication of Notice to Creditors; and 

2) Notice of Filing Proof of Publication of Notice of Administration. 

Thank you for your courtesies in this matter. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. 502011CP000653XXXXSB 

Deceased. 

NOTICE TO CREDITORS 

The administration of the estate of SHIRLEY BERNSTEIN, deceased, whose date of death was 

December 8, 2010, File Number 502011 CP000653XXXXSB, is pending in the Circuit Court for Palm Beach 

County, Florida, Probate Division, the address of which is Palm Beach South County Courthouse, 200 W. 

Atlantic Avenue, Attn: Probate Division, Room 170, Delray Beach, FL 33444. The names of the personal 

representative and the personal representative's attorney and his address are set forth below. 

All creditors of the decedent and other persons having claims or demands against decedent's estate 

on whom a copy of this notice has been served must file their claims with this Court WITHIN THE LATER 

OF THREE (3) MONTHS AFTER THE FIRST PUBLICATION OF THIS NOTICE OR THIRTY (30) 

DAYS AFTER THE TIME OF SERVICE OF A COPY OF THIS NOTICE ON THEM. 

All other creditors of the decedent and other persons having claims or demands against decedent's 

estate must file their claims with this court WITHIN THREE (3) MONTHS AFTER THE DATE OF THE 

FIRST PUBLICATION OF THIS NOTICE. 

ALL CLAIMS NOT SO FILED WILL BE FOREVER BARRED. 

NOTWITHSTANDING THE TIME PERIOD SET FORTH ABOVE, ANY CLAIM FILED TWO 

(2) YEARS OR MORE AFTER THE DECEDENT'S DATE OF DEATH IS BARRED. 

The.date of the first publication of this Notice is Ma.rc.h \ Y 
1 
201 \ 

. SPALLINA, E 
Florida Bar No. 04973S1 
Tescher & Spallina, P.A. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

Bi:lr fmm No. P-3.0740 
0 Florida Lawyers Support Services, Inc 

Reviewed October l, 1998 

Personal Representative: 

SIMON L. BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 

.I 
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U.S. Postal Servicen, 
CERTIFIED MAllr" RECEIPT 
(Domestic Mail Only; No Insurance Coverage Provided) 

ru Certified Fee 

CJ Retum Receipt Fee :5 (Endorsement Required) 1--------i 

Res1rlcted Delivery Fee 
CJ (Endorsement Required) 
.:r 1--------i 

.-'! 
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co 
CJ 
CJ 
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Postmark 
Here 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 502011CP000653XXXXSB 

Deceased. 

NOTICE TO CREDITORS 

The administration of the estate of SHIRLEY BERNSTEIN, deceased, whose date of death was 

December 8, 2010, File Number 502011 CP000653XXXXSB, is pending in the Circuit Court for Palm Beach 

County, Florida, Probate Division, the address of which is Palm Beach South County Courthouse, 200 W. 

Atlantic Avenue, Attn: Probate Division, Room 170, Delray Beach, FL 33444. The names of the personal 

representative and the personal representative's attorney and his address are set forth below. 

All creditors of the decedent and other persons having claims or demands against decedent's estate 

on whom a copy of this notice has been served must file their claims with this Court WITHIN THE LATER 

OF THREE (3) MONTHS AFTER THE FIRST PUBLICATION OF THIS NOTICE OR THIRTY (30) 

DAYS AFTER THE TJME OF SERVICE OF A COPY OF THIS NOTICE ON THEM. 

All other creditors of the decedent and other persons having claims or demands against decedent's 

estate must file their claims with this court WITHIN THREE (3) MONTHS AFTER THE DATE OF THE 

FIRST PUBLICATION OF THIS NOTICE. 

ALL CLAIMS NOT SO FILED WILL BE FOREVER BARRED. 

NOTWITHSTANDING THE TIME PERIOD SET FORTH ABOVE, ANY CLAIM FILED TWO 

(2) YEARS OR MORE AFTER THE DECEDENT'S DATE OF DEA TH IS BARRED. 

The date of the first publication of this Notice is March \ ~ 
1 
20 I\ 

Florida Bar No. 0497381 
Tescher & Spallina, PA. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

Bar Form No. p.J.0740 
Ci Florida Lawyers Support Seivices, Inc. 

Reviewed October I, I 998 

Personal Representative: 

SIMON L. BERNSTEIN 
7020 Lions Head Lane 
Boca Raton, FL 33496 

.il 

I· 
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MEMORY TRANSMISSION REPORT 

FI LE NUMBER 

DATE 

TO 

DOCUMENT PAGES 

START TIME 

END TIME 

SENT PAGES 

STATUS 

FILE NUMBER 371 

371 

MAR-10 12:36PM 

15618202077 

003 

MAR-10 1Z:36PM 

MAR-10 12:37PM 

003 

OK 

TIME 
TEL NUMBER 
NAME 

MAR-10-2011 12:37PM 
+5619977308 
TESCHER & SPALLINA 

***SUCCESSFUL TX NOTICE*** 

TESC::HER &::: SPALLINA, P-A-

DONALD R_ TESCHER 
ROBERT L. SPALLINA 
LAUREN GALVANI 

BOCA VILLAGE CORPORATE CENTER 
4-855 TECHNC>LC>C3Y VVAY .SUITE:: 7?.0 

BOCA RATON. FL 33431 

TEL: 561-997-7008 
FAX: SE>-1-997-7308 

VVVVVV.TESCHERSPALLINA.COM 

DIANE DUSTIN 
LEGAL ASSISTANT 

KIMBERLY MORAN 
LEGAL ASSISTANT 

-JOAN MAPILE 
Ll!!!GA.L. .ASS1ST....-.NT 

TC>: 

FR.C>JVJ:: 

DATE: 

PA.LIVI BEA.CH COUNTY DAILY BUSn-JESS REVIEW 

ROBERT L. SPALLINA., ESQUIRE (Kllnberly) 

JV[arch 1 0, 201 1 

PAGE (including cover): 3 

FAX. NC>.: 561-820-2077 

TEL NC>.: 561-820-2060 

t;;;i vv:ill sQt follow or will follow via: D regular mail D overnigh~ delivery D hand delivery 

CC>l'YflVl:ENTS/SPECIAL INSTRUCTTC>"N"S' 

At:t:a.ched ::Cor pu.blic:a:tion are No'tice o:f" Ad-=n.inis'tra"t"ion and No•ice t:o Credi•ors £0.r the Es-tate 
of Shirley Berns"l:ein. Please invoice 'the accoun't: o'f"Tescher & Spalll.n.a,. P .. A • ., 4855 Tccbnology­
VV"ay, Ste_ 720.,. Boca Raton.,,. Florida 3343l._ 

Sbou..ld you. ba:vc :any q11..aest:io:ns., pl.ease contact .K.imbe:rly a"t 561-997-7008-

The inf"onna:r.ion contained in chis facsimile 'O'lessa.ge is legally privileged and confiden1:iaJ infoonac.io:n 
inrended only for 'the use of"the individual or ent:i"ty r"l.a.rned above. 1'.F T:EIE READER OF THIS ~SSA.GE 
J:S NOT T.ED!: INTENDED 8.EC:IPr.ENT, YOU ~ :H:EJiU!:BY NC>TXFIEI> T:EIA.T .AN'Y 
I>ISSEJVll:N.A TI<>N, l>ISTRIBU"ITC>N. C>R. COPYING OF THIS C:C>~C:A "I"IC>N IS STR.IC:TL Y 
PROHIBITED_ If you have received t;his cornmu.nicat:ion in error,. please immediately not:ify us by 
"tc:::-1c::phonc at: (888) 997-7008. 
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TESCHER & SP ALLINA, P'~A. 

DONALD R. TESCHER 
ROBERT L. SPALLINA 
LAUREN GALVANI 

DIANE DUSTIN 
LEGAL ASSISTANT 

KIMBERLY MORAN 
LEGAL ASSISTANT 

JOAN MAPILE 
LEGAL ASSISTANT 

TO: 

FROM: 

DATE: 

ATTORNEYS-AT-LAW 

BOCA VILLAGE CORPORATE CENTER 
4855 TECHNOLOGY WAY SUITE 720 

BOCA RATON, FL 33431 

PALM BEACH COUNTY DAILY BUSINESS REVIEW 

ROBERT L. SPALLINA, ESQUIRE (Kimberly) 

March 10, 2011 

PAGE (including cover): 3 

FAX NO.: 561-820-2077 

TEL NO.: 561-820-2060 

ORIGINAL 

TEL: 561-997-7008 
FAX: 561-997-7308 

WWW.TESCHERSPALLINA.COM 

~ will not follow or will follow via: D regular mail D overnight delivery D hand delivery 

COMMENTS/SPECIAL INSTRUCTIONS: 

Attached for publication are Notice of Administration and Notice to Creditors for the Estate 
of Shirley Bernstein. Please invoice the account of Tescher & Spallina, P.A., 4855 Technology 
Way, Ste. 720, Boca Raton, Florida 33431. 

Should you have any questions, please contact Kimberly at 561-997-7008. 

The information contained in this facsimile message is legally privileged and confidential information 
intended only forthe use of the individual or entity named above. IF THE READER OF THIS MESSAGE 
IS NOT THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY 
DISSEMINATION,DISTRIBUTION,ORCOPYINGOFTHISCOMMUNICATIONISSTRICTLY 
PROHIBITED. If you have received this communication in error, please immediately notify us by 
telephone at (888) 997-7008. 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. 50201 ICPOOOltS3X J..'/..'/SB 

Deceased. 

NOTICE OF ADMINISTRATION 

The administration of the estate of SHIRLEY BERNST.ElN, deceased, File Number502.D/ ICPOOOCD5'3Xl.t.XJ8 
___ is pending in the Circuit Court for Palm Beach County, Florida, Probate Division, the address of 
which is Palm Beach South County Courthouse, 200 W. Atlantic Avenue, Delray Beach, Florida 33444. 
The decedent's Will, which is dated May 20, 2008, has been admitted to probate. The name and address of 
the personal representative and of the personal representative's attorney are set forth below. 

A beneficiary of a Will or Codicil described above is not required to have an attorney or to file and 
document in order to receive the inheritance provided in that Will or Codicil. 

Any interested person on whom a copy of this Notice of Administration is served who challenges 
the validity of the Will and/or Codicil, qualifications of the personal representative, venue, or jurisdiction 
of the court, is required to file any objection with the court following the form and procedure provided in the 
Florida Probate Rules WITHIN THE TIME REQUIRED BY LAW, which is on or before the date that is 
three (3) months after the date of service of a copy of the Notice of Administration on that person, or those 
objections are forever barred. 

A petition for determination of exempt property is required to be filed by or on behalf of any person 
entitled to exempt property under Section 732.402 of the Florida Probate Code WITHIN THE TIME 
REQUIRED BYLAW, which is on or before the later of the date that is four (4) months after the date of 
service of a copy of the Notice of Administration on that person or the date that is forty ( 40) days after the 
date of termination of any proceeding involving the construction, admission to probate, or validity of the Will 
and/or Codicil or involving any other matter affecting any part of the exempt property, or the right of the 
personal to exempt property is deemed to have been waived. 

Any election to take an elective share must be filed WITHIN THE TIME REQUIRED BY LAW, 
which is on or before the earlier of the date that is six ( 6) months after the date of service of a copy of the 
Notice of Administration on the surviving spouse, or an attorney in fact or a guardian of the property of the 
surviving s o_u~e. or the date that is two (2) years after the date o decedent's death. 

Tescher & Spallina, P.A. 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

s 
7020 Lions Head Lane 
Boca Raton, FL 33496 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. ------

Deceased. 

NOTICE OF TRUST 

SHIRLEY BERNSTEIN, a resident of Palm Beach County, Florida, who died on December 8, 

20 l 0, was the settlor of a trust entitled: SHIRLEY BERNSTEIN TRUST AGREEMENT dated May 20, 

2008, which is a trust described in Section 733.707(3) of the Florida Statutes, and is liable for the 

expenses of the administration of the decedent's estate and enforceable claims of the decedent's creditors 

to the extent the decedent's estate is insufficient to pay them, as provided in Section 733.607(2) of the 

Florida Statutes. 

The name and address of the Trustees are set forth below. 

The clerk shall file and index this Notice of Trust in the same manner as a caveat, unless there 

exists a probate proceeding for the settlor's estate in which case this Notice of Trust must be filed in the 

probate proceeding and ~clerk shall send a copy to the person;.~esentative. 

Signed on 'f-rg S , 2011. / / 

Copy mailed to attorney for the Personal 
Representative on 

CLERK OF THE CIRCUIT COURT 

By: _________ _ 

/ I 
/ l 

SIMbN L. BERNSTEIN, Trustee 
19io Lions Head Lane 
B6ca Raton, FL 33496 

MUST BE FILED IN DUPLICATE 

Bar Ferm No. P-3.0100 
11 Florida Lawyers Support Ser•tices, Inc. 

Reviewed OCtober 1, l'HB .I 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 5 Otil/)11 <!.f'i 
Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 
~ ...... 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, ~ing 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this~ day of 

~011. 

.. o:.·state must oe c1oseci __ l~.·--· ~ .. 
Months from the date ot orde~· 

Circuit Judge 

STATE OF FLORIDA • PALM BEACH COUNTY 
', 

o I hereby certify that the foregoing is a true 
~ copy as recorded in my office and the 
' same is in full force and effect. 

Bar Form No. P-3.0420 
0 Florida Lawyers Support Service. Inc. 

Text Revised October I, 1998 .ll 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 5o,;lot I <!./', 

Deceased. 

LETTERS OF ADMINISTRATION 

s~~~ 
~-~ J ::. .: C> 

TO ALL WHOM IT MAY CONCERN 
~ :::; 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, ~ing 

assets in the State of Florida, and 
;· \, 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this !....!2_ day of 

~IL 

·Estate must oe doseo _ _l_~---. 
iv1onths from the date ot order" 

Bar Form No. P-3.0420 
0 Florida l..awytn Support Services. Inc. 

Text Revised OctobcT I, 1998 

Circuit Judge 

STATE OF FLORIDA • PALM BEACH COUNTY 

1 hereby certify that the foregoing is a true 
e copy as recorded in my office and the 
:; same is In full force and effect. 

··,., , /~HISl.Q.DAY OF (elc= '20_lj_ 
' o , , '

0 SH N R. BOCK 
CLE & OMPTROLLER 

.I 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 5 Ot?l{)t I <!.}', 

Deceased. 

LETTERS OF ADMINISTRATION 

s~~~ OJ 
......(.·s.·· :. 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, '?."ning 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this E day of 

f'ho11. 

"Estate must oe r;1osed __ h ... -.. 
Months from the date o! order'' 

Bar Fonn No. P-3.0420 
0 Florida Lawyers Suppon Services, Inc. 

Text Revised October I, 1998 

Circuit Judge 

STATE OF FLORIDA • PALM BEACH COUNlY 

0
0 

I hereby certify that tha foregoing is a true 
; copy as recorded in my office and the 
." same Is in full force and effect. 

~,·'rn1s1QDAY • 201L 

.I 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTA TE OF PRO BA TE DIVISION 

SHIRLEY BERNSTEIN, File No. 50~( I (!/', 

Deceased. 
<f>-::;i., 

sc~= LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, ~ning 

;-·1, 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this E day of 

~II. 

·'::.:state must o~ closea __ _l~ .. -.. 
:v'lanths from the date ot order'" 

B0.t Form No. P-3.0420 
C Florida Lawyers Support Services, Inc. 

Text Revised October I, 1998 

Circuit Judge 

STATE OF FLORIDA • PALM BEACH COUNTY 

':, I hereby certify that the foregoing is a true 
~ copy as recorded in my office and th11 
• same is in full force and effect. 

,• THISJ.QDAY Of ...,. , 2o_jj_ 
S ON R. BOCK 

CL MPTROLLER 

.I 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST ATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. 5odlot I <!.l'i 
Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

s~:~ 
-(·,r.:R· 0 
··:..1 :;. 

':°""···· 

~ -WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, q?ffling 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property ofthe decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this ~day of 

fho11. 

··~state must oe c1osea __ _l_~-··-. 
,\Jtonths from the date oi order;' 

Bar Fann No. p.J.0420 
0 Florida Lawyers Support Services, Inc. 

Text Revised October I, 1998 

Circuit Judge 

STATE OF FLORIDA • PALM BEACH COUNTY 

~0 I hereby certify that the foregoing is a true 
~ copy as recorded in my office and the 
" same is In lull force and effect. 

~'0.THIS /0 DAY OF. 
SHA-;::;;::*°'~~ 

I 
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lN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

lN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. -------

Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOMITMAY·CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, owning 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to Jaw; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this __ day of 

---------' 2011. 

"Estate must be closed _ __.l._?.... __ 
Months from the date of order" 

Bar Form No P·3.0420 
0 Florida Lawyers Suppo11 Services, Jnc. 

Text Revised October 1, 1998 

Circuit Judge 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. -------

Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, owning 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the Jaws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the Jaw directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this __ day of 

--------' 2011. 

"Estate must be closed J '1..--
Months from the date of order" Circuit Judge 

Bar Form No. P-3.0420 
0 Florida Lawyers Support Services, Inc. 

Text Revised Oaober 1, 1998 .il 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. -------

Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, owning 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this __ day of 

-------' 2011. 

"Estate must be closed /1-
Months from the date of r.m:le, .. ~"'·· 

Bar Form No P-3 0420 
0 Florida Lawyers Support Services, Inc 

Text Revised October 1, 1998 

FEB 1 o 2011 

JUDGE M.Mff!N H. COLIN 

.I 
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1N THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

JN RE: EST A TE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. -------

Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, owning 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the law directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this __ day of 

---------' 2011. 

"Estate must be c;osed _}_ '-­
Months. from the date of order'' 

Bar Form No. P-3.0420 
0 Florida Lawyers Support Services, Inc. 

Text Revised October 1. 1998 

Circuit Judge 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

JN RE: EST ATE OF PROBATE DNISION 

SHIRLEY BERNSTEIN, File No. _____ _ 

Deceased. 

LETTERS OF ADMINISTRATION 

TO ALL WHOM IT MAY CONCERN 

WHEREAS, Shirley Bernstein, a resident of Palm Beach County, died on December 8, 2010, owning 

assets in the State of Florida, and 

WHEREAS, Simon L. Bernstein has been appointed as Personal Representative of the Estate of the 

decedent and has performed all acts prerequisite to issuance of Letters of Administration in the estate, 

NOW, THEREFORE, I, the undersigned Circuit Judge, declare Simon L. Bernstein as duly qualified 

under the laws of the State of Florida to act as Personal Representative of the Estate of Shirley Bernstein, 

deceased, with full power to administer the estate according to law; to ask, demand, sue for, recover and 

receive the property of the decedent; to pay the debts of the decedent as far as the assets of the estate will 

permit and the Jaw directs; and to make distribution of the estate according to law. 

DONE and ORDERED in Chambers at Delray, Palm Beach County, Florida, on this __ day of 

________ ,, 2011. 

"Estate must be closed l ?.._. 
Months from the date f . o order" 

Circuit Judge 

Bar Form No P-3.0420 
0 Florida Lawyers Support Services, Inc. 

Tex:1 Revised October l, 1998 .I 
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IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

SHIRLEY BERNSTEIN, File No. -------

Deceased. 

ORDER ADMITTING WILL TO PROBATE 
AND APPOINTING PERSONAL REPRESENTATIVE 

"-..___, 

The instrument presented to this court as the Last Will of Shirley Bernstein, deceased, having been 

executed in conformity with law, and made self-proved by the acknowledgment of the decedent and the 

affidavits of the witnesses, each made before an officer authorized to administer oaths and evidenced by the 

officer's certificate attached to or following the will in the form required by law, and no objection having 

been made to its probate, and the court finding that the decedent died on December 8, 2010, and that Simon 

L. Bernstein is qualified under the laws of the State of Florida to serve as personal representative, it is 

ADJUDGED that the Will dated May 20, 2008, and attested by Robert L. Spallina and Diana Banks 

as subscribing and attesting witnesses, is admitted to probate according to law as the Last Will of the 

decedent, and it is further 

ADJUDGED that Simon L. Bernstein is appointed as personal representative of the estate of the 

decedent, and that upon taking the prescribed oath, filing designation of resident agent and acceptance, and 

entering into bond in the sum of$ ______ , Letters of Administration shall be issued. 

ORDERED on-----------------

,~ 
"~$\(@''\'\© ITTllI$t [~@ ©U@~@cil ~~~~-~ 
[fio,1IT!i:U1,~ vmn<1 !i:[\10 di<"f(G'; @if r<Icdk~r'" 

cc: Robert L. Spallina, Esquire 

Bar Form No. P-3.0420 
0 Florida Lawyers Support Services, Inc. 

Text Revised October 1, 1998 .I 
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IN THE CJRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: EST A TE OF 

SHIRLEY BERNSTEIN, 

Deceased. 

PROBATE DIVISION 

File No. -------

OATH OF PERSONAL REPRESENTATIVE 

DESIGNATION OF RESIDENT AGENT, AND ACCEPTANCE 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

0 

I, SIMON L. BERNSTEIN (Affiant), state under oath that: 

1. I have been appointed personal representative of the estate of SHIRLEY BERNSTEIN, 

deceased. 

2. I will faithfully administer the estate of the decedent according to law. 

3. My place of residence is 7020 Lions Head Lane, Boca Raton, FL 3 3496, and my post office 

address is the same. 

4. I hereby designate Robert L. Spallina, Esquire, who is a member of The Florida Bar, a 

resident ofBroward County, Florida, whose place ofresidence is 7387 Wisteria Avenue, Parkland, Florida 

33076, and whose post office address is 4855 Technology Way, Suite 720, Boca Raton, Florida 33431, as 

my agent for the service of process or notice in any action against me, either in my representative capacity, 

or personally, if the personal action accrued in the administraf n fthe estate. 

SI},(ON L. BERNSTEIN, Affiant 
v 

Sworn to and subscribed to before me on Ff: hruo.ry q , 2011, by Affiant, 
who is personally known to me or who produced as 

-----------~ 

identification. 

Bar Form No. P·3.0600 
0 Rorida Lawyers Suppon Services, Inc. 

Reviewed October l, 1998 .I 
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ACCEPTANCE 

I CERTIFY that I am a permanent resident of Broward County, Florida, residing at the place 
indicated above. I hereby accept the foregoing designation as Resident Agent. 

Signed on cf I 4". , 2011. 

Bar Form No. P-3.0600 
0 Florida Lawyers Support Services, Inc 

Reviewed October 1, 1998 

'-· l 

Resident Agent 

.I 
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I 0 0 SOUTH fou2 ~x 0FFICF 
ORIGINAL R'Rf'.PTVF,D 

IN THE CIRCUIT COURT FOR PALM BEACH COUNTY, FL 

IN RE: ESTATE OF PROBATE DIVISION 

FEB 1 0 2011 
SHARON R. BOCK 

CLERK & COMPTROLLER 
PALM BEACH COUNTY 

SHIRLEY BERNSTEIN, File No. 50c?OIJ efOtJO(p'Sj )()(Y~ 

Deceased. 

PETITION FOR ADMINISTRATION 
(testate Florida resident) 

Petitioner, SIMON L. BERNSTEIN, alleges: 

1 . Petitioner has an interest in the above estate as the named personal representative under the 

decedent's Will. The Petitioner's address is 7020 Lions Head Lane, Boca Raton, Florida 3 3496, and the name 

and office address of petitioners attorney are set forth at the end of this Petition. 

2. Decedent, SHJRLEY BERNSTEIN, whose last known address was 7020 Lions Head Lane, 

Boca Raton, Florida 33496, whose age was 71, and whose social security number is xxx-xx-9749, died on 

December 8, 2010, at her home at 7020 Lions Head Lane, Boca Raton, Florida 33496, and on the date of 

death decedent was domiciled in Palm Beach County, Florida. 

3. So far as is known, the names of the beneficiaries of this estate and of decedent's surviving 

spouse, if any, their addresses and relationship to decedent, and the dates of birth of any who are minors, are: 

NAME ADDRESS RELA TIONSHl BIRTH DATE 
p (if Minor) 

Simon L. Bernstein 7020 Lions Head Lane husband adult 
Boca Raton, FL 33496 

Ted S. Bernstein 880 Berkeley Street son adult 
Boca Raton, FL 33487 

Pamela B. Simon 950 North Michigan A venue, Suite 2603 daughter adult 
Chicago, IL 60606 

Eliot Bernstein 2753 NW 34t11 St. son. adult 
Boca Raton, FL 33434 

Bar Form No p.3 0100 
0 Flonda Lawyers Suppon Services, lnc. 

Reviewed October l, 1998 
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Jill Iantoni 2101 Magnolia Lane daughter adult 
Highland Park, IL 6003 5 

Lisa S. Friedstein 2142 Churchill Lane daughter adult 
highland Park, IL 60035 

4. Venue of this proceeding is in this county because decedent was a resident of Palm Beach 

County at the time of her death. 

5. Simon L. Bernstein, whose address is listed above, and who is qualified under the laws of 

the State of Florida to serve as personal representative of the decedent's estate is entitled to preference in 

appointment as personal representative because he is the person designated to serve as personal 

representative under the decedent's Will. 

6. The nature and approximate value of the assets in this estate are: tangible and intangible 

assets with an approximate value of less than $~T~· ... 8~{)=·~-----
7. This estate will not be required to file a federal estate tax return. 

8. The original of the decedent's last will, dated May 20, 2008, is being filed simultaneously 

with this Petition with the Clerk of the Court for Palm Beach County, Florida. 

9. Petitioner is unaware of any unrevoked will or codicil of decedent other than as set forth in 

paragraph 8. 

Petitioner requests that the decedent's Will be admitted to probate and that Simon L. 

Bernstein be appointed as personal representative of the estate of the decedent. 

Under penalties of perjury, I declare that I have rt:ad the foregoing Petition for 

-·--~---
Respectfiifiy Submitted, 

CHER& SP L 

By: 
-R~~-,--_,_~--->rt--,-,,-----

A tt o rn e y for Petitioner 
Florida Bar No. 0497381 
4855 Technology Way, Ste. 720 
Boca Raton, FL 33431 
561-997-7008 

Bar Form No. P-10100 
0 Florida Lawyers Suppon Services, Inc. 

Reviewed October l, 1998 

owledge and belief. 

SIMON L. BERNSTEIN, Petitioner 
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• OFFICE of VITAL STATISTICS 

CERTIFIED COPY 

,,,;:~:.~.~"' LOC•LFIL•No. /A ~ .~ n "2 FLORIDA CERTIFICATE OF DEATH 
el.ACK INK Ul.,,{( ~ 

··-

'--· 

1. DECEDENTS NAME{FlfSt. Mrddla, Lasl. Suffix) 

4a.AGE-Las! Birthday 4b. UNDER 1 YEAR 4c. UN .Et:1"1"o"'AYV---r:-:::-:::=-::==:7".:-:-:::-:'~!W!<i\.J..e 
(VeatS) r Monlhs Days Hours Minutes 

347-30.-9749 
9. PLACE OF DEATH 

(Check only"""} 
HOSPITAL: 

7. BIRTHPLACE (City and Stato or Foreign Country/ 

Chica o Illinois Palm Beach 
_lnpa.liem x._ Emergency Room/Outpatient Dead on Amval 

NON-HOSPITAL: _Hospice Fadllty _ Nursing HomeA...oog Term Care Faeflty _ Oecedenl's Home _ Other (Spaclly) 

10. F CILITY NAME (It 001 Institution, glvs slfs!t address) 11a. CITY, TOWN, OR LOCATION OF DEATI-i 1 lb. INSIDE CITY LIMITS? 

&oca Raton.::Regional· Hospital Boca:Raton ...x_ Yes _No 

1~ MARITAL STATUS {Sped(y) 

~ Married _Married, bu1 Separal&d 

14a. RESIDENCE· ST•TE 

Florida 

_Widowed DlllOrced _Never Married 

14b COUNTY 

Palm Beach 

13. SURVIVING SPOUSE'S NAME (If wife, give maidlJll name) 

Simon Bernstein 
Uc. ·c1Tv, TOWN. OR LOCATION 

Boca Raton 
14d. smEET ADDRESS 

7020 Lions Head cane 
14e. APT. NO. 141. ZIP CODE 

33496 
14g. INSIDE CITY UMITS7 

Yes X_No 

11 15a. DECEOEITT'SUSUALOCCUPATION (Indicate IJ.pe ofworlidonedurlngmostalworklnglife.) t Sb. KIND OF BUSINESS/INDUSTRY 
Do not~ "Reliled" : 

Homemaker Own Home 
16. DECEDENT'S RA.CE (SpscJfy the ,.celrscos ID ~M wha.t d4cedent consldersd himsalf/h1useN to be. Mon:.i then oM race may~ spec;/fied.} 

~White _Black or Afr&rm American _American lndi.afJ or Alaskan Natlve (Specify tribe) 

_ Asl11n Indian· Chl~ese _A~plno _Japanese 

_NativeHawar .. n _Guamanian Or Cha mono _Samoan 

Korean _Vietnamese 

- Other Pacifk Isl. (Specify) 

_ O!her As1an (Specify) 

_Other (Specify) 

17. DECEDENT OF HISPANIC Os:! HAmAN ORIGIN? 

(Spedly if dttcedettt was of Hfsf)8nic or Haitfa~ Otigln.) 
_Yes (If Yes, sper:Jfy) ....XNo _Mexican Puerto Ran _Cuban _ CenlraVSouth American 

_Other Hispanic (Specify) 

• 1a. DECEDENTS EDUCATION (Speciry ms asceaenrs hlghesl cJegtee or level of schOOI completed st time of death.) 

_61horlcss _ High school but no diploma X- High school diploma or GED 

_College but no degree , Co~ege'degee (Speclly): _Associate _Bachelor's Masl!!r's Doctorate 

20. FATHER'S NAME (First, Middfe, tasl, Suffix) 2t. MOTHER'S NAME (Arst, Middle, Maiden Surname) 

Husband 
23b. CITY OR TOWN 23!:. STREET ADDRESS 

Boca Raton 7020 Lions Head 
24. PLACE OF DISPOSITION (Name of cemetery, crematory, or ot/Jsr placs) 25s. LOCATION· STATE 

Garden~ Memorial Park 
26a. METHOD OF DISPOSITION 

26b. IF CREMATION, DONATION OR BURIAL AT SEA: 
WAS MEOICAL EXAMINER 
APPROVAL GRAHTEO? 

?8. NAME OF FUNERAL FACILITY 

_Yes _No 

~ Boca Raton Funeral Home 

Florida 

~ 29b. cnv OR TOWN 29c. STREET AODAESS 

Hsihan 

19. WAS DECEDENT EVER IN 
U.S. ARMED FORCES? 

Yes _XNo 

23d. ZIP CODE 

33496 

ACTINGASSUq-t_,. ~. 

29d. ZIP CODE 

Boca Raton 9050 Kimberl Blvd. #65 ·33434 
30. CERTIAEA: _Certifying Phy&\clan ·To lhe best of my knowledge, death occurred al the lime, date and place, and due to the eause(s) and manner stated. 

_Medical EKBmlner- On the basis ol examlnalion, and/or inv&S1igation, in my opinion, dealh occurred al the lime, dale and ptace. due !o lhe ca~(s) arid manr;uH statod., 

.. WARNING: 
THIS DOCUMENT IS PAINTED OR PHOTOCOPIED ON SECURITY PAPER WITH A WATERMARK OF THE GREAT 
SEAL OF THE STATE OF FLORIDA. DO NOT ACCEPT WITHOUT VERIFYING THE PRESENCE OF THE WA:TERMARK. 
THE DOCUMENT FACE CONTAINS A MULTI-COLORED BACKGROUND AND GOLD EMBOSSED SEAL. lHE BACK 
CONTAINS SPECIAL LINES WITH TEXT AND SEALS IN THEAMOCHAOMIC INK. 

DH FORM 1947 (08/04) 

37418227 ·1'!CERTIFICATION OF VITAL RECORDS 
~· - I llllll lllll lllll lllll lllll lllll lllll 11111 11111111 
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WILL OF 

SHIRLEY BERNSTEIN 

I, SHIRLEY BERNSTEIN, of Palm Beach County, Florida, hereby revoke all my prior Wills 
and Codicils and make this Will. My spouse is SIMON L. BERNSTEIN ("SIMON''). My children are 
TEDS.BERNSTEIN("TED"),PAMELAB.SIMON,ELIOTBERNSTEIN,JILLIANTONiandLISA 
S. FRIED STEIN. 

ARTICLE I. TANGIBLE PERSONAL PROPERTY 

I give such items of my tangible personal property to such persons as T may designate in a 
separate written memorandum prepared for this purpose. I give to SIMON, if SIMON survives me, my 
personal effects, jewelry, collections, household furnishings and equipment, automobiles and all other 
non-business tangible personal property other than cash, not effectively disposed of by such 
memorandum, and if SIMON does not survive me, I give this property to my children who survive me, 
divided among them as they agree, or if they fail to agree, divided among them by my Personal 
Representatives in as nearly equal shares as practical, and if neither SIMON nor any child of mine 
survives me, this property shall pass with the residue of my estate. 

ARTICLE II. RESIDENCES 

I give to SIMON, if SIMON survives me, my entire interest in any real property used by us as 
a permanent or seasonal residence, subject to any mortgage or other lien. If SIMON does not survive me, 
such interest shall pass with the residue of my estate. 

ARTICLE III. RESIDUE OF MY ESTATE 

I give all the residue of my estate to the Trustee then serving under my revocable Trust 
Agreement dated today, as may be amended and restated from time to time (the "Existing Trust"), as 
Trustee without bond, but I do not exercise any powers of appointment held by me except as provided 
in the later paragraph titled "Death Costs." The residue shall be added to and become a part of the 
Existing Trust, and shall be held under the provisions of said Agreement in effect at my death, or if this 
is not permitted by applicable law or the Existing Trust is not then in existence, under the provisions of 
said Agreement as existing today. If necessary to give effect to this gift, but not otherwise, said 
Agreement as existing today is incorporated herein by reference. 
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ARTICLE IV. PERSONAL REPRESENTATIVES 

1. Appointment and Bond. I appoint SIMON and TED, one at a time and successively in 
that order, as my Personal Representative (the ''fiduciary"). Each fiduciary shall serve without bond and 
have all of the powers, privileges and immunities granted to my fiduciary by this Will or by law, 
provided, however, that my fiduciary shall exercise all powers in a fiduciary capacity. 

2. Powers of Personal Representatives. My fiduciary may exercise its powers without 
court approval. No one dealing with my fiduciary need inquire into its authority or its application of 
property. My fiduciary shall have the following powers: 

a. Investments. To sell or exchange at public or private sale and on credit or 
otherwise, with or without security, and to lease for any term or perpetually, any property, real and 
personal, at any time forming a part of my probate estate (the "estate"); to grant and exercise options to 
buy or sell; to invest or reinvest in real or personal property of every kind, description and location; and 
to receive and retain any such property whether originally a part of the estate, or subsequently acquired, 
even if a fiduciary is personally interested in such property, and without liability for any decline in the 
value thereof; all without limitation by any statutes or judicial decisions, whenever enacted or 
announced, regulating investments or requiring diversification of investments. 

b. Distributions or Divisions. 40 distribute directly to any beneficiary who is then 
entitled to distribution under the Existing Trust; to make any division or distribution pro rata or non-pro 
rata, in cash or in kind; and to allocate undivided interests in property and dissimilar property (without 
regard to its tax basis) to different shares, and to make any distribution to a minor or any other 
incapacitated person directly to such person, to his or her legal representative, to any person responsible 
for or assuming his or her care, or in the case of a minor to an adult person or an eligible institution 
(including a fiduciary) selected by my fiduciary as custodian for such minor under the Uniform Transfers 
to Minors Act or similar provision of law. The receipt of such payee is a complete release to the 
fiduciary. 

c. Management. To manage, develop, improve, partition or change the character 
of or abandon an asset or interest in property at any time; and to make ordinary and extraordinary 
repairs, replacements, alterations and improvements, structural or otherwise. 

d. Borrowing. To borrow money from anyone on commercially reasonable terms, 
including a fiduciary, beneficiaries and other persons who may have a direct or indirect interest in the 
estate; and to mortgage, margin, encumber and pledge real and personal property of the estate as security 
for the payment thereof, without incurring any personal liability thereon and to do so for a term within 
or extending beyond the terms of the estate and to renew, modify or extend existing borrowing on similar 
or different terms and with the same or different security without incurring any personal liability; and 
such borrowing from my fiduciary may be with or without interest, and may be secured with a lien on 
the estate assets or any beneficiary's interest in said assets. 
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e. Lending. To extend, modify or waive the terms of any obligation, bond or 
mortgage at any time forming a part of the estate and to foreclose any such mortgage; accept a 
conveyance of encumbered property, and take title to the property securing it by deed in lieu of 
foreclosure or otherwise and to satisfy or not satisfy the indebtedness securing said property; to protect 
or redeem any such property from forfeiture for nonpayment of taxes or other lien; generally, to exercise 
as to such bond, obligation or mortgage all powers that an absolute owner might exercise; and to loan 
funds to beneficiaries at commercially reasonable rates, terms and conditions. 

f. Abandonment of Property. To abandon any property or asset when it is valueless 
or so encumbered or in such condition that it is of no benefit to the estate. To abstain from the payment 
of taxes, liens, rents, assessments, or repairs on such property and/or permit such property to be lost by 
tax sale, foreclosure or other proceeding or by conveyance for nominal or no consideration to anyone 
including a charity or by escheat to a state; all without personal liability incurred therefor. 

g. Real Property Matters. To subdivide, develop or partition real estate; to dedicate 
the same to public use; to make or obtain the location of any plats; to adjust boundaries; to adjust 
differences in valuations on exchange or partition by giving or receiving consideration; and, to grant 
easements with or without consideration as they may determine; and to demolish any building, 
structures, walls and improvements, or to erect new buildings, structures, walls and improvements and 
to insure against fire and other risks. 

h. Claims. To enforce, compromise, adjust, arbitrate, release or otherwise settle or 
pay any claims or demands by or against the estate. 

i. Business Entities. To deal with any business entity or enterprise even if a 
fiduciary is or may be a fiduciary of or own interest!> in said business entity or enterprise, whether 
operated in the form of a corporation, partnership, business trust, limited liability company,joint venture, 
sole proprietorship, or other form (all of which business entities and enterprises are referred to herein 
as "Business Entities"). I vest the fiduciary with the following powers and authority in regard to 
Business Entities: 

i. To retain and continue to operate a Business Entity for such period as the 
fiduciary deems advisable; 

ii. To control, direct and manage the Business Entities. In this connection, the 
fiduciary, in its sole discretion, shall determine the manner and extent of its active participation in the 
operation and may delegate all or any part of its power to supervise and operate to such person or 
persons as the fiduciary may select, including any associate, partner, officer or employee of the Business 
Entity; 

iii. To hire and discharge officers and employees, fix their compensation and 
define their duties; and similarly to employ, compensate and discharge agents, attorneys, consultants, 
accountants, and such other representatives as the fiduciary may deem appropriate; including the right 
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to employ any beneficiary or fiduciary in any of the foregoing capacities; 

iv. To invest funds in the Business Entities, to pledge other assets of the estate 
or a trust as security for loans made to the Business Entities, and to lend funds from my estate or a trust 
to the Business Entities; 

v. To organize one or more Business Entities under the laws of this or any other 
state or country and to transfer thereto all or any part of the Business Entities or other property of my 
estate or a trust, and to receive in exchange such stocks, bonds, partnership and member interests, and 
such other securities or interests as the fiduciary may deem advisable; 

vi. To treat Business Entities as separate from my estate or a trust. In a 
fiduciary's accounting to any beneficiary, the fiduciary shall only be required to report the earnings and 
condition of the Business Entities in accordance with standard business accounting practice; 

vii. To retain in Business Entities such net earnings for working capital and other 
purposes of the Business Entities as the fiduciary may deem advisable in conformity with sound business 
practice; 

viii. To sell or liquidate all or any part of the Business Entities at such time and 
price and upon such terms and conditions (including credit) as the fiduciary may determine. My 
fiduciary is specifically authorised and empowered to make such sale to any person, including any 
partner, officer, or employee of the Business Entities, a fiduciary, or to any beneficiary; and 

ix. To guaranty the obligations of the Business Entities, or pledge assets of the 
estate or a trust to secure such a guaranty. 

j. Life Insurance. With respect to any life insurance policies constituting an asset 
of the estate to pay premiums; to apply dividends in reduction of such premiums; to borrow against the 
cash values thereof; to convert such policies into otheHorms of insurance including paid-up insurance; 
to exercise any settlement options provided in any such policies; to receive the proceeds of any policy 
upon its maturity and to administer such proceeds as a part of the principal of the estate or trust; and in 
general, to exercise all other options, benefits, rights and privileges under such policies; provided, 
however, no fiduciary other than a sole fiduciary may exercise any incidents of ownership with respect 
to policies of insurance insuring the fiduciary's own life. 

k. Reimbursement. To reimburse itself from the estate for all reasonable expenses 
incurred in the administration thereof.-

I. Voting. To vote and give proxies, with power of substitution to vote, stocks, 
bonds and other securities, or not to vote a security. 

m. Ancillary Administration. To appoint or nominate, and replace with or without 
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cause, any persons or corporations, including itself, as ancillary administrators to administer property 
in other jurisdictions, with the same powers, privileges and immunities as my fiduciary and without 
bond. 

n. Tax Elections. To file tax returns, and to exercise all tax-related elections and 
options at their discretion, without compensating adjustments or reimbursements between any accounts 
or any beneficiaries. 

3. Survivorship. A beneficiary is not deemed to survive me unless he or she survives me 
by five days. 

4. Death Costs. My fiduciary shall pay (a) from the residuary estate my debts which are 
allowed as claims against my estate, (b) from the residuary estate my funeral expenses without regard 
to iegal limitations, ( c) from the residuary estate the expenses of administering my estate and ( d) from 
the residuary estate other than the portion of the residuary estate qualifying for the marital deduction 
under the laws then in effect, without apportionment, all estate, inheritance and succession taxes 
(excluding generation-skipping taxes other than with respect to direct skips), and interest and penalties 
thereon, due because of my death and attributable to all property whether passing under this Will or 
otherwise and not required by the terms of the Existing Trust to be paid out of said trust. However, such 
taxes, penalties and interest payable out of my residuary estate shall not include taxes, penalties and 
interest attributable to (i) property over which I have a power of appointment granted to me by another 
person, (ii) qua I ified terminable interest property held in a trust of which I was the income beneficiary 
at the time of my death (other than qualified terminable interest property held in a trust for which an 
election was made under Code Section 2652(a)(3)), and (iii) life insurance proceeds on policies insuring 
my life which proceeds are not payable to my probate estate. My fiduciary shall not be reimbursed for 
any such payment from any person or property. However, my fiduciary in its discretion may direct that 
part or all of said death costs shall be paid by my Trustee as provided in the Existing Trust, and shall 
give such direction to the extent necessary so that the gifts made in Articles land II of this Will and the 
gifts made in any codicil hereto shall not be reduced by said death costs. 

5. Reimbursement for Debts and Expenses. My fiduciary shall promptly reimburse my 
friends and members of my family who have disbursed their own funds for the payment of any debts, 
funeral expenses or costs of administration of my estate. 

6. Expenses of Handling Taneible Personal Property. All expenses incurred by my 
fiduciary during the settlement of my estate in appraising, storing, packing, shipping, delivering or 
insuring an article of tangible personal property passing under this Will shall be charged as an expense 
of administering my estate. 

7. Dealine with Estate. Each fiduciary may act under this Will even if interested in my 
estate in an individual capacity, as a fiduciary of another estate or trust (including any trust identified 
in this Will or created under the Existing Trust) or in any other capacity. Each fiduciary may in good 
faith buy from, sell to, lend funds to or otherwise deal with my estate. 
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8. Spouse. The term "spouse" herein means, as to a designated individual, the person to 
whom that individual is from time to time married. 

9. Other Beneficiary Designations. Except as otherwise explicitly and with particularity 
provided herein, (a) no provision of this Will shall revoke or modify any beneficiary designation of mine 
made by me and not revoked by me prior to my death under any individual retirement account, other 
retirement plan or account, or annuity or insurance contract, (b) I hereby reaffirm any such beneficiary 
designation such that any assets held in such account, plan, or contract shall pass in accordance with 
such designation, and ( c) regardless of anything herein to the contrary, any of such assets which would 
otherwise pass pursuant to this Will due to the beneficiary designation not having met the requirements 
for a valid testamentary disposition under applicable law or otherwise shall be paid as a gift made 
hereunder to the persons and in the manner provided in such designation which is incorporated herein 
by this reference. 

[remainder of page intentionally left blank] 
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I ljtaye published and signed this instrument as my Will at Boca Raton, Florida, on the~ 0 day of 
/YJA1 , 2oos. 

~ 
SHIRLE)\, BERNSTEIN 

This instrument, consisting of this page numbered 7 and the preceding typewritten pages, was 
signed, sealed, published and declared by the Testatrix to be the Testatrix's Will in our presence, and at 
the Testatrix's request and in the Testatrix's presence, and in the,;Presence of each other, we have 
subscribed our names as witnesses at Boca Raton, Florida on this-~-- day of N ·¢7 , 

"""'-.:::::;_--::-=-::c---~--+--- residing at __ )_~_-_'<f_? __ u_· __ 1 J_/_"_~_. _"_"_1-__ !l-__ -..J._r __ _ 
,/) 1wi1nessr 

11-"-t( L f'"'-'.J I re ~ /o? ( 

~~ ;-:i. ,-::-- /)_, [Witness Address] ()-y 
---------- residing at_,_· _/_Y_/_7_-'f'/'--tl_l/J-_. _T_r_a.._· __ c: _e.. ______ _ 

(Witness Signature] [Witness Address] 

(Witness Address] 

========================= 

LAST WILL 

OF SHIRLEY BERNSTEIN -7-

TESCHER & SPALLINA, P.A. 

TS002011 

Case: 1:13-cv-03643 Document #: 258-2 Filed: 08/27/16 Page 985 of 1000 PageID #:6425



0 0 

State Of Florida 

SS. 
County Of Palm Beach 

I, SHIRLEY BERNSTEIN, declare to the officer taking my acknowledgment of this instrument, 

and to the subscribing witnesses, that I signed this instr_u_m_.z;:s'--n-t~a-s _ __::w""i'll-. ----------

() SHIRLEY BERNSTEIN, Testatrix 

We, 1( ...,fe 'V ( · £--'-Li <.Wf- and '-Pian c-, f3a vLlL) , 
have been sworn by the officer signing below, and declare to that officer on our oaths that the Testatrix 
declared the instrument to be the Testatrix's will and signecj it in our presence and that we each signed 
the instrument as a witness in the presence of the Testatrix a 

Witness 

·-72~ 
Witness 

Print, type or stamp name of Notary Public 

F\WPDATA\drt\Bemstein, Shirley&. Simon\2008 Estate Planning\Will of Shirley Bem:.teia.wpd (08 15:36·41j19] 
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LAW OFFICES 

TESCHER & SPALLINA, P.A. 

ATTORNEYS 

DONALD R. TESCHER 

ROBERT L SPALLINA 

LAUREN A. GALVANI 

VIA FEDERAL EXPRESS 
Marc H. List, CPA 
Goldstein Lewin & Co. 
1675 N. Military Trail 
Fifth Floor 
Boca Raton, FL 33432 

BOCA VILLAGE CORPORATE (ENTER l 
4855 TECHNOLOGY WAY, SUITE 720 

BOCA RATON, FLORIDA 33431 

TEL: 561-997-7008 
FAX: 561-997-7308 

TOLL FREE: 888-997-7008 
WWW. TESCHERSPALLINA.COM 

October 9, 2012 

Re: Bernstein - Tax Returns 

Dear Marc: 

Enclosed are the following executed documents: 

1. Form 879-F for the Shirley Bernstein Estate; 
2. Form 8855 for the Shirley Bernstein Estate; 
3. Form 1065 for Bernstein Holdings, LLC; and 
4. Form 1065 for Bernstein Family Invsetments, LLLP. 

Should you have any questions, please call me. 

RLS/km 
Enclosures 

SUPPORT STAFF 

DIANE DUSTIN 

KIMBERLY MORAN 

SUANN TESCHER 
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fedEx, 
Shipment Receipt 

Address Information 
Ship to: 
Marc H. List, CPA. 
Goldstein Lewin & Co. 
1675 N MILITARY TRL 

BOCA RATON, FL 
33486-4308 
us 
561-994-5050 

Shipment Information: 
Tracking no.: 799153344590 
Ship date: 10/09/2012 
Estimated shipping charges: 

Package Information 

Ship from: 
Kimberly Moran 
TESCHER & SPALLINA 
4855 Technology Way 
Suite 720 
BOCA RA TON, FL 
33431 
us 
5619977008 

14.71 

Service type: Standard Overnight 
Package type: FedEx Pak 
Number of packages: 1 
Total weight: 3 LBS 
Declared Value: 0.00 USD 
Special Services: 
Pickup/Drop-off: Use an already scheduled pickup at my location 

Billing Information: 
Bill transportation to: Tescher & Spallina-343 
Your reference: e/o Simon Bernstein -11187.006 
P.O. no.: 
Invoice no.: 
Department no.: 

Thank you for shipping online with FedEx ShipManager at fedex.com. 

Please Note 

Page 2 of2 

FedEx will not be responsible for any claim in excess of $100 per package, whether the result of loss, damage, delay, non-delivery, misdelivery, or misinformation, unless you declare 
a higher value, pay an additional charge, document your actual loss and file a timely claim. Limitations found in the current FedEx Service Guide apply. Your right to recover from 
FedEx for any loss, including intrinsic value of the package, loss of sales, income interest, profit, attorney's fees, costs, and other forms of damage whether direct, incidental, 
consequential, or special is limited to the greater of $100 or the authorized declared value. Recovery cannot exceed actual documented loss. Maximum for items of extraordinary 
value is $500, e.g., jewelry, precious metals, negotiable instruments and other items listed in our Service Guide_ Written claims must be filed wthin strict time limits; Consult the 
applicable FedEx Service Guide for details. 
The estimated shipping charge may be different than the actual charges for your shipment. Differences may occur based on actual weight, dimensions, and other factors. Consult the 
applicable FedEx Service Guide or the FedEx Rate Sheets for details on how shipping charges are calculated. 

https://www.fedex.com/shipping/html/en//PrintIFrame.html 10/9/2012 
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Fonn 8879-F 
Department of the Treasury 
Internal Revenue Service 

Name of estate or trust 

IRS e-file Signature Authorization 
for Form 1041 

For calendar year 2011, or fiscal year beginning . 2011, ending ,20 

See instructions. Do not send to the IRS. Kee for our records. 

SHIRLEY BERNSTEIN ESTATE 
Name and title of fiduciary 

TED BERNSTEIN EXECUTOR 
I ~~lit:~.I\~'.. I Tax Return Information (Whole Dollars Only) 

OMB No. 1545-0967 

2011 
Employer identification number 

30-6283128 

1 Total income (Form 1 041, line 9) 1 58 942. ............ ··············· 
2 Income distribution deduction (Form 1041, line 18) .. 2 

3 Taxable income (Form 1041, line 22) 3 58 320. 
4 Total tax (Form 1041, line 23) 4 12 741. 
5 Tax due or overpayment (Form 1041, line 27 or 28) .. 5 12 741. 

l'P~ij'.!f] Declaration and Signature Authorization of Fiduciary (Be sure to get a copy of the estate's or trust's 
return) 

Under penalties of perjury, I declare that I am a fiduciary of the above estate or trust and that I have examined a copy of the estate's or trust's 2011 
electronic income tax return and accompanying schedules and statements, and to the best of my knowledge and belief, it is true. correct, and 
complete. I further declare that the amounts in Part I above are the amounts shown on the copy of the estate's or trust's electronic income tax return. 
consent to allow my electronic return originator (ERO). transmitter. or intemiediate service provider to send the estate's or trust's return to the IRS and 
to receive from the IRS (a) an acknowledgment of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the 
. return or refund, and (c) the date of any refu"nd. If applicable, I authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic 
funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the estate's or trust's 
federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke a payment, I must contact the U.S. Treasury 
Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. I also authorize the financial institutions 
involved in the processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues 
related to the payment. I have selected a personal identification number (PIN) as my signature for the estate's or trust's electronic income tax return 
and, if applicable, the estate's or trust's consent to electronic funds withdrawal. 

Fiduciary's PIN: check one box only 

CXJ 1 authorize CBIZ GOLDSTEIN LEWIN to enter my 1-'IN 40013 
ERO lirm name do not enter all zeros 

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. 65885645050 
do not enter all zeros 

I certify that the above numeric entry is my PIN, which is my signature on the 2011 electronically filed income tax return for the estate or trust 
indicated above. I confirm that I am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application and 
Participation, and Pub. 1437, Procedures for the Form 1041 e-flle Program, U.S. Income Tax Returns tor Estates and Trusts tor Tax Year 2011. 

ERO's signature ~ -----"-~--___ __,.__ ___ /( __ -___ Z-; ___ .,.._--_______ _ Date~ -~~'~_t:,._~_-~_'/._--_· ___ _ 

ERO Must Retain This Form - See Instructions 
Do Not Submit This Form to the IRS Unless Requested To Do So 

For Paperwork Reduction Act Notice, see instructions. 

LHA 
Form8879-F (2011) 

130431 
12-09-11 

17470913 144582 4001350.100 

------~------- ·----
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~ ~yv8855 
(Rev. January 2009) 
Department of the Treasury 
Internal Revenue Service 

Election To Treat a Qualified Revocable 
Trust as Part of an Estate 

OMB No. 1545-1881 

Estate (or Filing Trust) Information 

Name of estate (or the filing trust. if applicable (see instructions)) 

SHIRLEY BERNSTEIN ESTATE 
Name of executor (or the filing trustee, if applicable) 

TED BERNSTEIN EXECUTOR 
Number, street, and room or suite no. (or P.O. box number if mail is not delivered to street address) 

7020 LIONS HEAD LANE 
City or town, state, and ZIP code (if a foreign address, see instructions) 

BOCA RATON FL 33496 
Under penalties of perjury, I, as executor (or filing trustee): 

Employer identification number 
(see instructions) 

30-6283128 
Type of entity prior to the election: 

[XJ Domestic 
estate 

D Domestic 
trust 

D Foreign 
estate 

D Foreign 
trust 

Date of executor's appointment 

01/01/2011 

•Confirm that under applicable local law or the governing document, I have the authority to make this election for the estate (if executor) or trust (if filing trustee) 

and to agree to the conditions of the election; 

•Elect the treatment provided under section 645 for the above-named estate (or filing trust, if applicable); 

• Confirm that an agreement has been reached with the trustees of each qualified revocable trust (ORT) Joining in the election to allocate the tax burden of the combined 

electing trusts and related estate, if any, for each tax year during the election period in a manner that reasonably reflects each entity's tax obligation; 

•Agree to ensure that the related estate's (or filing trust's, if applicable) share al the tax obligations of the combined electing trust(s) and related estate, if any, is 

timely paid to the United States Treasury; 

•Agree to accept responsibility for filing a complete, accurate, and timely income tax return, when required by law, for the combined electing trust(s) and related estate, 

if any, for each tax year during the election period; 

•(If I am the filing trustee) confirm that if there is more than one ORT making this election. that I have been appointed by the trustees of each ORT making this election 

to be the filing trustee and I agree to accept the responsibility of filing the appropriate income tax return for the combined electing trust(s) for each tax year during the 

election period and all other responsibilities of the filing trustee; 

•(If I am the filing trustee) represent that no executor has been appointed for a related estate and to the best of my knowledge and belief, one will not be appointed; 

• (If I am the filing trustee) agree that, if an executor is appointed for the related estate after this Form 8855 is filed, that I will complete and file an amended Form 8855 
if the late appointed executor agrees to the election, and I agree to cooperate with the executor in filing any amended returns required to be filed as a result of the 
executor's appointment; and 

•Confirm to the best of my knowledge and belief, that all information contained in this election and any accompanying statements or schedules is true, correct, 

and complete. 

Decedent Information 

Name of decedent 

SHIRLEY BERNSTEIN 
LHA For Paperwork Reduction Act Notice, see page 4. 

110291 
05-01·11 

17470913 144582 4001350.100 

SSN of the decedent Date of death 

347-30-9749 12/09/2010 
Form 8855 (1-2009) 
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; 1-2009 

... -.(rHil.< Qualified Revocable Trust Information 
-1 

Name of trust 

SHIRLEY BERNSTEIN TRUST 

Name of trustee 

TED BERNSTEIN 
Numl:ler, street, and room or suite no. (or P.O. box number rt mail is not delivered to street address) 

7020 LIONS HEAD LN 
City or town, state, and ZIP code (if a foreign address, see instructions) 

BOCA RATON FL 33496 
Under penalties of perjury, I, as trustee of the above-named trust: 

Employer identification number 
(see instructions) 

46-6235212 

Pae 2 

•Confirm that under applicable local law or the governing instrument. I have the authority to make this election for the trust and to agree to the conditions of the election; 

•Elect the treatment provided under section 645 for this trust; 

•Agree to timely provide the executor (or filing trustee if there is no executor) with all the trust information necessary to permit the executor (or filing trustee, if applicable) 

to lite a complete, accurate, and timely Form 1041 (or Form 1040-NR for a foreign estate) for the combined electing trust(s) and the related estate, if any, for each tax year 

during the election period; 

• Confirm that an agreement has been reached with the trustees of each ORT joining in the election, and the executor of the related estate, if any, to allocate the tax burden 

of the combined electing trust(s) and related estate, if any, for each tax year during the electron period in a manner that reasonably reflects eacl1 entity's tax obligation; 

•Agree to ensure that this trust's share of the tax obligations of the combined electing trust(s) and related estate, if any, is timely paid to the United States Treasury; 

•Confirm that if a filing trustee (and not an executor for a related estate) has completed Part I of this Form 8855, the trustee that completed Part I has been appointed the 

filing trustee, and to the best of my knowledge and belief, an executor has not been appointed to administer a related estate and one will not be appointed; 

•Agree that if a filing trustee (and not an executor for a related estate) has completed Part I of this Form 8855 and an executor is appointed for the related estate after this 

Form 8855 is filed, that I will complete and file an amended Form 8855 ii the later appointed executor agrees to the election, and t agree to cooperate with the executor 

in filing any amended returns required to be filed as a result of the executor's appointment; and 

• Confirm lo the best of my knowledge and belief, that all information of the electing trust contained in this election and any accompanying statements or schedules i 

true correct and com lete. 

Name of trust 

Name of trustee 

Number, street, and room or suite no. (or P.O. box number if mail is not delivered to street address) 

City or town, state, and ZIP code (if a foreign address, see instructions) 

Under penalties of perjury, I, as trustee ot the above-named trust: 

Employer identification number 
(see instructions) 

•Confirm that under applicable local law or the governing instrument, I have the authority to make this election for the trust and to agree to the conditions of the election; 

•Elect the treatment provided under section 645 lor lflis trust; 

•Agree to timely provide the executor (or filing trustee if there is no executor) with all the trust information necessary to permit tile executor (or filing trustee, ii applicable) 

to file a complete, accurate, and limely Form 1041 (or Form 1040-fVR for a foreign estate) for the combined electing trust(s) and the related estate, ii any, lor each tax year 

during the election period; 

•Confirm that an agreement has been reached with the trustees of each ORT joining in the election, and the executor of the relaled estate, ii any, 10 allocate the tax burden 

of the combined electing trust(s) and related estate, if any, for each tax year during tile election period in a manner that reasonably reflects eacll entity's tax obligation; 

•Agree to ensure t11at this trust's sllare of the tax obligations of the combined electing trust(s) and related estate. ii any, is timely paid to the United States Treasury; 

•Confirm that if a filing trustee (and not an executor for a related estate) has completed Part I of this Form 8855, the trustee that completed Part I has been appointed the 

filing trustee, and to the best of my knowledge and belief, an executor has not been appointed to administer a related estate and one will not be appointed; 

•Agree that if a filing trustee (and not an executor for a related estate) has completed Part t of this Form 8855 and an executor is appointed for the related estate after this 

Form 8855 is filed, that I will complete and file an amended Form 8855 if the later appointed executor agrees to the election, and I agree to cooperate with the executor 

in filing any amended returns required to be filed as a result of the executor's appointmenl; and 

•Confirm to the best of my knowledge and belief, that all inforrnalion of t11e electing trust contarned in this election and any accompanying statements or schedules is 

ltru;;g~:t~r~\~~~u~~e:plete. 

110292 
05-01-11 

17470913 144582 4001350.100 
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® 

CBIZ Goldstein Lewin 
1675 N. Military Trail, Rfth Floor 

Boca Raton, FL 33486 
Ph: 561.994.5050 F: 561.241.0071 

www.cbizgl.com 

SEPTEMBER 13, 2012 

TED BERNSTEIN, EXECUTOR 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

RE: SHIRLEY BERNSTEIN ESTATE 

TED BERNSTEIN, EXECUTOR: 

ENCLOSED ARE YOUR 2011 ESTATE TAX RETURNS, AS FOLLOWS ... 

2011 U.S. INCOME TAX RETURN FOR ESTATES AND TRUSTS 

WE PREPARED THE RETURN FROM INFORMATION YOU FURNISHED US 
WITHOUT VERIFICATION. UPON EXAMINATION OF THE RETURN BY 
TAXING AUTHORITIES, REQUESTS MAY BE MADE FOR UNDERLYING DATA. 
WE THEREFORE RECOMMEND THAT YOU PRESERVE ALL RECORDS WHICH 
YOU MAY BE CALLED UPON TO PRODUCE IN CONNECTION WITH SUCH AN 
EXAMINATION. 

SCHEDULES K-1 ARE INCLUDED AND SHOULD BE FORWARDED TO THE 
RESPECTIVE BENEFICIARIES. 

\ 

YOUR COPY SHOULD BE RETAINED FOR YOUR FILES. 

WE SINCERELY APPRECIATE THE OPPORTUNITY TO SERVE YOU. PLEASE 
CONTACT US IF YOU HAVE ANY QUESTIONS CONCERNING THE TAX 
RETURN. 

VERY TRULY YOURS, 

CBIZ GOLDSTEIN LEWIN 

TS002020 
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N .... 

~ Use t11is voucher when making a payment with Form 1041 
~ Do not staple this voucher or your payment to Form 1Qt 1 
~ Make your check or money order payable to the "United States Treasury." 
~ Write your employer 1dentificat1on number (EIN) on y~u1 check or money order. 

30-6283128 
SHIRLEY BERNSTEIN ESTATE 
TED BERNSTEIN, EXECUTOR 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

·.·, .. ··'· 

Enter the amount 
of your payment ~ 

306283128 WV SHIR 05 2 201112 610 

I 

13,221 OD 

1019 
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.... 

Prepared for 

Prepared by 

To be signed and 
dated by 

Amount of tax 

Overpayment 

Mail tax return 
and check (if 
applicable) to 

Forms to be 
distributed 
to beneficiaries 

Return must be 
maile.d on 
or before 

Special 
Instructions 

112231 
06-24-11 

2011 TAX RETURN FILING INSTRUCTIONS 

U.S. INCOME TAX RETURN FOR ESTATES AND TRUSTS 

SHIRLEY BERNSTEIN ESTATE 

FOR THE YEAR ENDING 

.PECE:r.i:SER. 3..l, .. 2.011 

TED BERNSTEIN, EXECUTOR 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

CBIZ GOLDSTEIN LEWIN 
1675 N. MILITARY TRAIL, FIFTH FLOOR 
BOCA RATON, FL 33486 

-· 

THE FIDUCIARY 

Total tax $ .. 12,741 
Less: payments and credits $ 0 
Plus: interest and penalties $ .;iao 
BALANCE DUE $ 13,421 

Miscellaneous Amounts $ 0 
Credited to your estimated tax $ 0 
Refunded to you $ b 

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING AND THE 
PIN PROGRAM HAS BEEN ELECTED. TO HAVE IT TRANSMITTED 
ELECTRONICALLY TO THE IRS, PLEASE SIGN AND RETURN FORM 8879-F 
TO OUR OFFICE. WE WILL THEN SUBMIT YOUR ELECTRONIC RETURN. 

NOT APPLICABLE. 

RETURN FEDERAL FORM 8879-F TO US BY SEPTEMBER 15, 2012. 

·~ 

YOUR CHECK FOR $13,221, PAYABLE TO THE UNITED STATES TREASURY, 
MUST BE PAID BY SEPTEMBER 15, 2012. BE SURE TO INCLUDE YOUR 
PAYMENT WITH FORM 1041-V, FORM 1041 PAYMENT VOUCHER. INCLUDE 
THE NAME, ADDRESS, AND TELEPHONE NUMBER OF THE FIDUCIARY, 
EMPLOYER ID NUMBER, AND THE WORDS "2011 FORM 1041" ON YOUR 
CHECK. 

MAIL TO - DEPARTMENT OF THE TREASURY 
INTERNAL REVENUE SERVICE CENTER 
OGDEN, UT 84201-0148 

FORM 8855, ELECTION TO TREAT A QUALIFIED REVOCABLE TRUST AS 

TS002022 
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..... - . ~ Special 
Instructions 

126351 05-01-11 

PART OF AN ESTATE MUST BE FILED BY THE DUE DATE OF FORM 1041 
(INCLUDING EXTENSIONS, IF ANY) FOR THE FIRST TAX YEAR OF THE 
RELATED ESTATE (OR FILING TRUST). 

SIGN, DATE AND SEPARATELY MAIL FORM 8855 TO THE FOLLOWING 
ADDRESS: 

DEPARTMENT OF THE TREASURY 
INTERNAL REVENUE SERVICE CENTER 
OGDEN, UT 84201 

BY SIGNING THIS CONSENT FORM, YOU ARE ALSO CONSENTING TO HAVE 
US ELECTRONICALLY FILE, WHEN POSSIBLE, ANY STATE TAX RETURNS 
THAT DO NOT REQUIRE A SEPARATE AUTHORIZATION FORM, IF 
APPLICABLE. 

TS002023 
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SHIRLEY BERNSTETN ESTATE 

======2011======= 
INCOME TAX RETURNS 
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CBIZ Goldstein Lewin 
1675 N. Military Trail, Fifth Floor 

Boca Raton, FL 33486 
Ph: 561.994.5050 F: 561.241.0071 

www.cbizgl.com 

SEPTEMBER 13, 2012 

TED BERNSTEIN, EXECUTOR 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

RE: SHIRLEY BERNSTEIN ESTATE 

TED BERNSTEIN, EXECUTOR: 

ENCLOSED ARE YOUR 2011 ESTATE TAX RETURNS, AS FOLLOWS ••• 

2011 U.S. INCOME TAX RETURN FOR ESTATES AND TRUSTS 

WE PREPARED THE RETURN FROM INFORMATION YOU FURNISHED US 
WITHOUT VERIFICATION. UPON EXAMINATION OF THE RETURN BY 
TAXING AUTHORITIES, REQUESTS MAY BE MADE FOR UNDERLYING DATA. 
WE THEREFORE RECOMMEND THAT YOU PRESERVE ALL RECORDS WHICH 
YOU MAY BE CALLED UPON TO PRODUCE IN CONNECTION WITH SUCH AN 
EXAMINATION. 

SCHEDULES K-1 ARE INCLUDED AND SHOULD BE FORWARDED TO THE 
RESPECTIVE BENEFICIARIES. 

YOUR COPY SHOULD BE RETAINED FOR YOUR FILES. 

WE SINCERELY APPRECIATE THE OPPORTUNITY TO SERVE YOU. PLEASE 
CONTACT US IF YOU HAVE ANY QUESTIONS CONCERNING THE TAX 
RETURN. 

VERY TRULY YOURS, 

CBIZ GOLDSTEIN LEWIN 

TS002025 
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Prepared for 

Prepared by 

To be signed and 
dated by 

Amount of tax 

Overpayment 

Mail tax return 
and check (if 
applicable) to 

Forms to be 
distributed 
to beneficiaries 

Return must be 
mailed on 
or before 

Special 
Instructions 

112231 
06-24-11 

2011 TAX RETURN FILING INSTRUCTIONS 

U.S. INCOME TAX RETURN FOR ESTATES AND TRUSTS 

SHIRLEY BERNSTEIN ESTATE 

FOR THE YEAR ENDING 

.PECEMBER . 31 •... 2011 

TED BERNSTEIN, EXECUTOR 
7020 LIONS HEAD LANE 
BOCA RATON, FL 33496 

CBIZ GOLDSTEIN LEWIN 
1675 N. MILITARY TRAIL, FIFTH FLOOR 
BOCA RATON, FL 33486 

THE FIDUCIARY 

Total tax $ . . . .+.4 .1.7.4: 1 
Less: payments and credits $ 0 
Plus: interest and penalties $ ............................... 4:$0 
BALANCE DUE $ .. ).,3,221 

Miscellaneous Amounts $ 0 
Credited to your estimated tax $ 

···································a 

Refunded to you $ . 0 

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING AND THE 
PIN PROGRAM HAS BEEN ELECTED. TO HAVE IT TRANSMITTED 
ELECTRONICALLY TO THE IRS, PLEASE SIGN AND RETURN FORM 8879-F 
TO OUR OFFICE. WE WILL THEN SUBMIT YOUR ELECTRONIC RETURN. 

NOT APPLICABLE. 

RETURN FEDERAL FORM 8879-F TO US BY SEPTEMBER 15, 2012. 

YOUR CHECK FOR $13,221, PAYABLE TO THE UNITED STATES TREASURY, 
MUST BE PAID BY SEPTEMBER 15, 2012. BE SURE TO INCLUDE YOUR 
PAYMENT WITH FORM 1041-V, FORM 1041 PAYMENT VOUCHER. INCLUDE 
THE NAME, ADDRESS, AND TELEPHONE NUMBER OF THE FIDUCIARY, 
EMPLOYER ID NUMBER, AND THE WORDS "2011 FORM 1041" ON YOUR 
CHECK. 

MAIL TO - DEPARTMENT OF THE TREASURY 
INTERNAL REVENUE SERVICE CENTER 
OGDEN, UT 84201-0148 

FORM 8855, ELECTION TO TREAT A QUALIFIED REVOCABLE TRUST AS 
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