OPPENHEIMER TRUST COMPANY
OF DELAWARE, in its capacity as
Resigned Trustee of the Simon Bernstein
Irrevocable Trusts created for the benefit
of Joshua, Jake and Daniel Bernstein,

Petitioner,
vs.

ELIOT AND CANDICE BERNSTEIN,
in their capacity as parents and natural
guardians of JOSHUA, JAKE AND
DANIEL BERNSTEIN, minors,

Respondents.

IN THE CIRCUIT COURT OF THE
FIFTEENTH JUDICIAL CIRCUIT, IN AND
FOR PALM BEACH COUNTY, FLORIDA

PROBATE DIVISION
CASE NO.: 502014CP002815XXXXSB (IY)
HONORABLE MARTIN COLIN

OBJECTION TO FINAL ACCOUNTING:; PETITION FOR FORMAL, DETAILED,
AUDITED AND FORENSIC ACCOUNTING AND DOCUMENT PRODUCTION

Respondents, Eliot Ivan Bernstein and Candice Michelle Bemnstein, on behalf of their

minor children ("Respondent(s)"), and where the minor children are alleged qualified

beneficiaries, hereby Objects in entirety to the Oppenheimer Trust Company of Delaware, “Final

Accountings (for the period July 30, 2010 through May 26, 2014)” for the following alleged and

legally deficient trusts:

A. The Daniel Bemnstein Irrevocable Trust Dated September 7, 2006 (Exhibit A) provided by

Oppenheimer Trust Company of New Jersey;

B. The Jake Bemstein Irrevocable Trust Dated September 7, 2006; (Exhibit B) provided by

Oppenheimer Trust Company of New Jersey
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C. The Joshua Bermnstein Irrevocable Trust Dated September 7, 2006; (Exhibit C) provided by
Oppenheimer Trust Company of New Jersey
put forth by the former resigned alleged Successor Trustees, Oppenheimer Trust Company of
New Jersey dba Oppenheimer Trust Company of Delaware, and their counsel Steven A. Lessne,
Esq. as permitted by the Florida Trust Code and any other germane statutes and in support
thereof, Respondents allege as follows:

GENERAL OBJECTIONS TO FINAL ACCOUNTING

I. Object that no individual or partner has signed, verified or dated the purported accounting
from Morrison, Brown, Argiz & Farra, LLC (MBAF).

2.  Object no one has signed, verified or dated the purported accounting from the resigned
Trustee Oppenheimer Trust Company.

3. Object to all withdrawals of trust funds by Oppenheimer Trust Company and allege that they
were done fraudulently and without proper documentation and converted to improper parties
as part of a larger fraud on the beneficiaries of the children’s trusts and the beneficiaries of
the Estate and Trusts of Simon and Shirley Bernstein who set up the children’s trusts as part
of their estate plans.

4. Object that three trusts do not indicate what law firm prepared them and are legally deficient
and executed improperly.

5. Object that there are no prior accountings attached to the alleged Final Accounting for any of
the three trusts, from their date of alleged inception on September 07, 2006 through July 30,
2010.

6. Object that there is not legally executed trust documents attached for the trusts to the final

accounting and none have been provided to peneficiaries upon repeated demands for fully
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10.

11.

executed documents. This and other problems with the accountings violate Florida Trust
Codes 736.0801, 736.0810 (1)&(3), 736.0804, 736.0802 and 736.0809.

The trust documents are not fully executed, all are missing initials on the pages (the initials
are for minor children at the time?), signature pages are missing entirely for Daniel Bernstein
and Trustees named in the document conflict with each other making knowing who the
Trustee actually was in the alleged trust document impossible to determine.

Object that there are no prior legally required accountings at each change of Trusteeship.
Object that there are no prior accountings or documents dating to the inception of the trusts.
Object that the trusts listed in this complaint provided by Oppenheimer do not match the
statements the monies are withdrawn from, they are funds from accounts held by the SIMON
BERNSTEIN IRREVOCABLE TRUST U/A 9/7/06 in each instance and not those listed in
Oppenheimer’s complaint and final accounting exhibited herein as Exhibits AB & C.
Alleged Trustees for the three trusts are alleged to be:

a. Traci Kratish, Esq./CPA — Alleged original trustee,

b. Steven Greenwald, Esq. (“Greenwald”) — Alleged original trustee. The three trusts
have conflicting statements on Page 1 and Page 2 as to who the Trustee is, naming
Greenwald as the original trustee despite Kratish being named on Page 1 as the
trustee.

c. Larry Bishens, Esq. — Alleged original named Successor Trustee to Steven
Greenwald, Esq. or Traci Kratish, depending on how the Court determines this
conflict in the document,

d. Stanford Trust Company — Alleged Successor Trustee,

e. Oppenheimer Trust Company of New Jersey — Alleged Successor Trustee,
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12,

13.

14.

L5.

16.

1%

f. Oppenheimer Trust Company of Delaware — Alleged Successor Trustee,
g. Unknown, Successor to Oppenheimer of Delaware who resigned as Successor
Trustee, to be determined by this Court.

Object that there are no signed trust tax returns attached for any years from the trusts
inception to present provided for in the final accounting for each trust.
Object that there are no legal fee and fiduciary fee backup data for any services rendered by
legal counsel or fiduciaries.
Object globally that all starting and ending balance entries are unreconcilable due to the
failure to attach prior year accountings to this final accounting that accounts only for a
portion of the trusts existence.
Object that the accountings do not meet generally accepted accounting principles and violate
trust codes and statutes regarding final accountings.
Object that the accountings do not comply with 736.08135 Trust accountings.-- .
Object that the accountings do not comply with 736.0813 Duty to inform and account.-

SPECIFIC OBJECTIONS TO FINAL ACCOUNTING
DANIEL BERNSTEIN, JOSHUA BERNSTEIN AND JACOB BERNSTEIN

OBJECTIONS - SUMMARY PAGE

18.

19.

That the objections to the accounting for all three alleged trusts are similar and to save the
court and everyone’s time and expense this objection while relating to Daniel specifically
will be used for all three trust objections unless the Court would like separate filings for each
trust that will be almost identical to this. Individual differences will be cited accordingly.
The following items on the "Summary" need further investigation, thus Respondent objects
as set forth below. In addition, Respondent objects as no substantiating documents were

provided, thus the Respondent reserves his yight to further object to same.
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20. Object to the Summary Accounting in toto in that it accounts only for the Period 07/30/2010
through 05/26/2014 and has no account history prior to that time, from September 07, 2006
when the trust is alleged to have been funded.

21. Account balances beginning and ending cannot be confirmed or reconciled and therefore
without prior accounting information to validate them, the whole accounting is fatally flawed
and unreconcilable.

22. Object there is no financial information, physical evidence, tangible things or backup relating
to the Summary that was provided with the Final Accounting that evidence, support or relate
to the summary accounting entries. The lack of prior accounting to validate the entries fails
to provide accounting according to generally accepted accounting principles, as there is no
way for the beneficiaries to determine the validity of any of the Summary Accounting as it is
merely numbers on a page for a limited period of the alleged trusts and no documentation on
any entry.

OBJECTIONS TO RECEIPTS OF PRINCIPAL

Receipts Subsequent to Inventory
(Valued when received)

Pages 1-2 — Receipts

23. Object there is no financial information, physical evidence, tangible things or backup relating
to the Receipts that were provided with the final accounting that evidence, support or relate
to the Receipts. This fails to provide an accounting of receipts according to generally
accepted accounting principles and there is no way for the beneficiaries to determine the
validity of any of the receipt accounting as if is merely numbers on a page for a limited

period.
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24,

25,

26.

27.

28.

Object there is no receipt information prior to inventory and the time when Oppenheimer

Trust Company of New Jersey is alleged to have received trusteeship or thereafter.

Object to the Receipt Pages in toto in that they account only for the Period 07/30/2010
through 05/26/2014.

Object to Receipt entries in toto as there are no actual receipts attached to confirm or deny
any of the entries.

Object to the 09/20/2010 LIC Holdings Inc 6 Units - $0.00 entry.

a. Object. No accounting for LIC Holdings Inc. has been provided to the beneficiaries
of these trusts since its inception and in the Estate of Simon where they are listed as
part of the Amended Inventory as “N/A.” Ted Bemnstein has refused all requests to
turn over these records for over two years to beneficiaries of these trusts and
beneficiaries of Simon’s Estate to define their interest in this entity and the many
entities that are held under it.

b. No tax returns are attached for LIC Holdings Inc. so object to arbitrary valuation
provided

¢. That the beneficiaries have sent repeated requests to Oppenheimer requesting
information be gathered by them regarding LIC Holdings, acting as alleged Trustee
for the beneficiaries who hold interest in this entity. The repeated demands for the
accounting have failed.

No financial information, physical evidence, tangible things or backup relating to any

account documents, statements, valuations, stock certificates, buy-sell or any other
information regarding LIC Holdings, Inc. were provided with the final accounting that

evidence or relate to this transaction for reyiew by Respondents.




2.

3.

3L

32.

The Accounting fails to comply with the Florida Trust Code with regard to LIC Holdings,
Inc. as no information regarding LIC has been provided.

That LIC Holdings, Inc. (“LIC”) and its subsidiaries and successors are the companies owned
by Simon Bernstein and the three trusts also own significant interests in them. To this date,
per conversations with the Curator, Benjamin Brown, Esq. and the new Personal
Representative Brian O’Connell for the Estate of Simon it was learned that no records of LIC
et al. have been tendered to the Estate regarding these entities as well. Beneficiaries and
interest holders of LIC also have received no records or copies of stock holdings, tax returns,
etc. and the company has been listed on the Amended Inventory and Final Accounting in the
Simon Bernstein Estate as N/A. No Final Accounting can be completed without information
regarding the value of these entities.

That requests for legally required information regarding LIC to Janet Craig of Oppenheimer
Trust Company by the beneficiaries of the alleged Trusts, which allegedly hold stock in LIC
has been denied. Thus the Estate and the children’s Trusts appear denied these suppressed
records relating to the financials of LIC, which Theodore Bernstein appears in control of and
which he apparently refuses to release in violation of law to any parties he is legally
obligated to disclose to.

That the following emails evidence Oppenheimer’s failure to provide the legally required

information upon demand.

From: Eliot Bemstein [mailto:iviewit@gmail.com]

Sent: Friday, November 8, 2013 11:54 AM

To: 'Craig, Janet'; Hunt Worth ~ President @ Oppenheimer Trust Company (Hunt.Worth@opco.com); William
McCabe Esq. @ Oppenheimer Trust Company (William.McCabe@opco.com); ‘katie.saia@opco.com’;
'patrick.wade@opco.com'; 'pat.wade@opco.com’

Cc: Caroline Prochotska Rogers Esq. (caroline@cprogers.com); Michele M. Mulrooney ~ Partner @ Venable LLP
(mmulrooney@Venable.com); Andrew R. Dietz @ Rock It Cargo USA; Marc R. Garber Esq.
(marcrgarber@gmail.com); Marc R. Garber, Esquire @ Flaster Greenberg P.C.; Marc R. Garber Esq. @ Flaster
Greenberg P.C. (marcrgarber@verizon.net)

Subject: RE: Joshua Jacob and Daniel Bernstein grusts




lanet, while this addresses a small part of my requests in the email sent below, | do not see any reply to the other
matters information was requested for, including the information on LIC Holdings. Did you request the information for
LIC Holdings as requested below and if so can you please send me the letters sent to them and their response. | do also
note that Ted and Spallina were copied on your response to my private and confidential email and | ask by what authority
and whose direction are you copying this PRIVATE AND CONFIDENTIAL information to these parties on, please address
each party separately? Please confirm that you did not blind copy any other parties on the emails. In addition to the
records for LIC Holdings, please provide the same information for Bernstein Family Realty LLC as requested below for LIC
Holdings, as you were Manager and the shares for both are listed under the trusts you are still trustee of. | am still
unclear under what authority you made Ted manager, knowing of the disputes going on and that my children are the
owners of the company, as this seems a breach of fiduciary duties and trust. That you did this after first stating that you
were turning over the Manager position to me and then without notice or approval of my family appeinting Ted appears
preposterous because he volunteered, how was he contacted about volunteering, please provide accurate details into
how that occurred and who was involved in the decision. Did you contact him or he you?

That prior to my father’s passing | am aware of information that he was concerned about his Oppenheimer accounts and
these concerns had him making inquiries for accounting of all of his assets, in all of his family members Oppenheimer
accounts and personal accounts, as he was concerned the balances were incorrect and did not think his assets were being
handled properly and transferred correctly from the various banks they were shuffled to by his brokers from the
transition from Stanford Bank (infamous for Sir Robert Allen Stanford Ponzi), to JP Morgan and Oppenheimer, please
provide all past records of all Bernstein accounts or letters you may possess in regards to his inquiries immediately prior
to his passing regarding the accounts and all of your firms responses. Also, | was informed that each child had 1.2 shares
of LIC Holding and your accounting statement is only reflecting 1, please provide details regarding the

discrepancies. Also, under Bernstein Family Realty you show each child owning 0.334 shares, so collectively 1 share,
please clarify how many shares were issued and to whomn and when and provide all records and minutes, etc. regarding
the stocks? Also, please provide all records you received from Legacy Bank regarding the prior Legacy Account that was
being used to pay my family bills, prior to Spallina redirecting this to you and converting it instead to the children’s scheol
trust funds to pay those bills, instead of Bernstein Family Realty LLC's accounts. As | am sure you are aware, Spallina’s
Law Firm was involved in fraud and forgery and their notary public was arrested for fraud and this would further make
sharing my information with them without my express consent, as my emails maintain confidentiality statements on
them as well, and again, for the third time this unauthorized transfer of the records to adversaries of my family seems a
gross breach of fiduciary and more.

| will continue to send you all requests for funds since | have yet to see proper papers on the trusts and LLC as they are
missing notaries in some instances and other documents you sent are incomplete with missing signatures as mentioned
in my prior correspondences and with all this forgery and fraud going on with Spallina et al. it is hard to assess what has
transpired in these accounts. | feel that you have obligations as Trustee and former Manager to verify if these monies
and assets have been handled properly and have taken whatever actions and legal actions necessary to protect the
beneficiaries you are responsible for and the funds you over sighted. Please go through this email and the email request
below and answer each and every request separately as to how you're handling each issue. Finally, if you plan on sending
this email to any other parties please get my consent if you are transferring my correspondences.

Eliot

From: Eliot Ivan Bernstein [mailto:iviewit@iviewit.tv]

Sent: Thursday, October 31, 2013 4:11 PM

To: Craig, Janet; Worth, Hunt

Cc: Caroline Prochotska Rogers Esq.; Michele M. Mulrooney ~ Partner @ Venable LLP; Andrew R. Dietz @ Rock
It Cargo USA; Marc R. Garber Esq.; Marc R. Garber, Esquire @ Haster Greenberg P.C.

Subject: Joshua Jacob and Daniel Bernstein Trusts

Janet, please provide the following based on the information that you sent to me whereby Oppenheimer is the trustee
for the trusts for Joshua, Jacob and Daniel. As such under Article 5 {specifically 5.5), accountings must be given to the
beneficiary of each trust at least annually (quarterly if a Corporate Trustee is serving). The accountings must show the
assets held in trust and all receipts and disbursements. Other than the 6 shares of LIC Holdings, Inc. stock, | am not sure
what other assets there are. The current trustee has the right to ask prior trustees for an accounting if none was
previously provided to you (refer to last sentence of 5.5). No accountings have been previously provided me or my
children. Provide a complete accounting that includes investment accounts, bank accounts, trust tax returns, etc. for all
years. As | am the legal guardian for my children, | am asking for all these as they were supposed to have been provided
by you.

There are 6 shares of LIC Holdings Inc. stock in each trust. Oppenheimer should request on behalf of the trust
beneficiaries pursuant to Florida Statute 607.1602 for inspection of the corporate records from LIC Holdings, Inc. The
request should include all years from corporate inception to present. Florida Statute 607.1601 describes corporate
records:




607.1601 Corporate records.—

(1) A corporation shall keep as permanent records minutes of all meetings of its shareholders and board of directors, a
record of all actions taken by the shareholders or board of directors without a meeting, and a record of all actions taken
by a committee of the board of directors in place of the board of directors on behalf of the corporation.

(2} A corporation shall maintain accurate accounting records. (at the very least, you should request accounting and
financial records of LIC Holdings including income tax returns, general ledgers, balance sheets, P&L statements, bank
statements, loan agreements or guarantees)

(3) A corporation or its agent shall maintain a record of its shareholders in a form that permits preparation of a list of
the names and addresses of all shareholders in alphabetical order by class of shares showing the number and series of
shares held by each.

(4} A corporation shall maintain its records in written form or in another form capable of conversion into written form
within a reasonable time.

(5} A corporation shall keep a copy of the following records:

(a) Its articles or restated articles of incorporation and all amendments to them currently in effect;

(b) Its bylaws or restated bylaws and all amendments to them currently in effect;

{c) Resolutions adopted by its board of directors creating one or more classes or series of shares and fixing their relative
rights, preferences, and limitations, if shares issued pursuant to those resolutions are outstanding;

{d) The minutes of all shareholders’ meetings and records of all action taken by shareholders without a meeting for the
past 3 years;

(e) Written communications to all shareholders generally or all shareholders of a class or series within the past 3 years,
including the financial statements furnished for the past 3 years under s. 607.1620;

(f) Alist of the names and business street addresses of its current directors and officers; and

(g) Its most recent annual report delivered to the Department of State under s. 607.1622.

Please advise LIC Holdings, Inc. that you are seeking to inspect the records in good faith and for the purpose of
determining if misappropriation of corporate assets for improper purposes has previously or is currently taking place.

| will be happy to go to the LIC office on my children’s behalf and copy the records requested if they have any problems
copying them. | will provide you with a copy as well. As my schedule is flexible please make the request with a 5 day
notice as the statute requires and | will co-ordinate the time with the secretary in the office or they can have them ready
for pick up.

Eliot I. Bernstein

33. 09/20/2010 Bernstein Family Realty LLC (33% interest) - $(36,667.00)
a. Object no historical accounting for the entity.
b. Object no tax returns attached for any years to determine what assets were held so
object to arbitrary valuation provided.
34. 09/20/2010 Bernstein Family Realty LLC (33% interest) - 1st Mortgage - (36,667.00)
a. Object. No historical accounting for this mortgage since inception.
35. 09/20/2010 Bernstein Family Realty LLC (33% interest)- 2nd Mortgage — (121,667.00)
a. Object that this is a non perfected mortgage and that no promissory note has been
supplied.

b. Object no accounting for this loan since inception.
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GAINS AND LOSSES ON SALES AND OTHER DISPOSITIONS

Pages 3-17 / Net Gain (or Loss) on Sales or Other Dispositions

36. Object there is no Net Gain (or Loss) on Sales or Other Dispositions information prior to
inventory and the time when Oppenheimer Trust Company of New Jersey is alleged to have
received trusteeship.

37. Object to the Net Gain (or Loss) on Sales or Other Dispositions Pages in toto in that they
account only for the Period 07/30/2010 through 05/26/2014.

38. Object to Net Gain (or Loss) on Sales or Other Dispositions in toto as there are no actual

receipts attached to confirm or deny any of the proposed numbers.

OBJECT - OTHER RECEIPTS ALLOCABLE TO PRINCIPAL
Income Taxes - Refunds (Prin)
Miscellaneous

Page 18 / Other Receipts

39. Object regarding the following tax entries. There are no copies of checks or tax returns to
support the accounting.
a. 01/03/2011 2009 Federal Fiduciary Tax Refund - Check Dtd 12/28/2010 - $ 2,729.00
b. 01/20/2011 2008 Federal Fiduciary Tax Refund - $25,569.82
c. 10/24/2011 2010 Federal Fiduciary Tax Refund - $2,482.00
d. 02/12/2014 2010 Federal Fiduciary Tax Refund - $2,613.00
e. Total Income Taxes - Refunds (Prin) 33,393.82
f. TOTAL OTHER RECEIPTS - $ 33,393.82
40. Object there is no Income Taxes - Refunds (Prin) information prior to inventory and the time

when Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.
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41. Object to the Income Taxes - Refunds (Prin) entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.
42. Object to Income Taxes - Refunds (Prin) in toto as there are no actual copies of IRS forms,

checks or returns attached to confirm or deny any of the proposed numbers.

OBJECT - DISBURSEMENTS OF PRINCIPAL

Page 19 / Accounting Fees

43. Object regarding the Accounting Fees entries. There are no copies of bills or work product,
including returns to support the accounting.

44. Object there is no Accounting Fees information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

45. Object to the Accounting Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

Pages 19-20 / Fiduciary Fees

46. Object regarding the Fiduciary Fees entries. There are no copies of bills or work product,
including returns to support the accounting,

47. Object there is no Fiduciary Fees information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

48. Object to the Fiduciary Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

Page 20 / Income Taxes




49,

50.

Sk

32.

Object regarding the Income Taxes entries. There are no copies of checks or tax returns to
support the accounting.

Object there is no Income Taxes information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

Object to the Income Taxes entries in toto in that they account only for the Period 07/30/2010
through 05/26/2014.

Object to Income Taxes in toto as there are no actual copies of IRS forms, checks or returns

attached to confirm or deny any of the proposed numbers.

OBJECT - DISTRIBUTIONS OF PRINCIPAL FOR BENEFICIARIES

Pages 21-27 / Distributions for Beneficiaries

53,

54

25

56.

Object regarding the Distributions for Beneficiaries. There are no copies of receipts or back
up information to support the accounting.

Object there is no Distributions for Beneficiaries information prior to inventory and the time
when Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.
Object to the Distributions for Beneficiaries entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.

Object to Distributions for Beneficiaries in toto as there are no actual copies of IRS forms,

checks or returns attached to confirm or deny any of the proposed numbers.

OBJECT - PRINCIPAL BALANCE ON HAND

Page 28 / Principal Balance on Hand

57.

09/20/2010 LIC Holdings Inc 6 Units - $0.0p
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58.

59.

60.

6l.

62.

a. Object. No accounting for LIC Holdings Inc. has been provided to the beneficiaries
of these trusts since its inception and in the Estate of Simon where they are listed as
part of the Amended Inventory as “N/A.” Ted Bernstein has refused all requests to
turn over these records for over two years to beneficiaries of these trusts and
beneficiaries of Simon’s Estate.

b. No tax returns attached.

¢. See Exhibit A — Eliot Letters to Oppenheimer requesting information be gathered by
them as alleged Trustee for the beneficiaries regarding LIC. Repeated demands for
the accounting have failed.

09/20/2010 Bernstein Family Realty LLC (33% interest) - $129,699.59

a. Object no historical accounting for the entity.

b. Object no tax returns attached for any years to determine what assets were held so
object to valuation.

09/20/2010 Bernstein Family Realty LLC (33% interest) - 1st Mortgage - (36,667.00)

a. Object. No historical accounting for this mortgage since inception.

09/20/2010 Bernstein Family Realty LLC (33% interest)- 2nd Mortgage — (121,667.00)

a. Object non perfected mortgage and no promissory note.

b. Object no accounting for this loan since inception.

Object regarding the Principal Balance on Hand entries. There is no historical information
for the entries.
Object there is no Principal Balance on Hand information prior to inventory and the time

when Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.
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63.

64.

65.

Object to the Principal Balance on Hand entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.

Object to Principal Balance on Hand in toto as there are no actual stock certificates, corporate
accounting information, copies of IRS returns to confirm or deny any of the proposed
numbers regarding LIC.

Object to Mortgages as there are no historical account information regarding them, for

example loan payments, etc.

OBJECT - INFORMATION SCHEDULES
Changes in Investment Holdings

Pages 29-33

66.

67.

68.

69.

Object regarding the Changes in Investment Holdings entries. There is no historical
information for the entries.

Object there is no Changes in Investment Holdings information prior to inventory and the
time when Oppenheimer Trust Company of New Jersey is alleged to have received
trusteeship.

Object to the Changes in Investment Holdings entries in toto in that they account only for the
Period 07/30/2010 through 05/26/2014.

Object to Changes in Investment Holdings in toto as there are no supporting backup

documents regarding any of the entries.

OBJECT - RECEIPTS OF INCOM

Objection Pages 34-48 / Receipts

Dividends
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12,

3.

Object regarding the Dividends entries. There is no historical information for the entries.
Object there is no Dividends information prior to inventory and the time when Oppenheimer
Trust Company of New Jersey is alleged to have received trusteeship.

Object to the Dividends entries in toto in that they account only for the Period 07/30/2010
through 05/26/2014.

Object to Dividends in toto as there are no supporting backup documents regarding any of

the entries.

Interest
Miscellaneous

T4,

75.

76.

77.

Object regarding the Interest entries. There are no copies of checks or tax returns to support
the accounting.

Object there is no Interest information prior to inventory and the time when Oppenheimer
Trust Company of New Jersey is alleged to have received trusteeship.

Object to the Interest entries in toto in that they account only for the Period 07/30/2010
through 05/26/2014.

Object to Interest in toto as there are no actual copies of IRS forms, checks or returns

attached to confirm or deny any of the proposed numbers.

OBJECT - DISBURSEMENTS OF INCOME

Objections Page 49 / Accountant Fees and Fiduciary Fees

78.

Object regarding the Accountant Fees entries. There are no copies of bills or work product,

including returns to support the accounting.

79. Object there is no Accountant Fees information prior to inventory and the time when

Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.




80. Object to the Accountant Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

Fees and Commissions

81. Object regarding the Fees and Commission entries. There are no copies of bills or work

product, including returns to support the accounting.
Fiduciary Fees

82. Object regarding the Fiduciary Fees entries. There are no copies of bills or work product,
including returns to support the accounting.

83. Object there is no Fiduciary Fees information prior to inventory and the time when
Oppenheimer Trust Company of New Jersey is alleged to have received trusteeship.

84. Object to the Fiduciary Fees entries in toto in that they account only for the Period

07/30/2010 through 05/26/2014.

OBJECT - DANIEL BERNSTEIN IRREVOCABLE TRUST FOR THE PERIOD JULY 30,

2010 THROUGH MAY 26, 2014 DISCLOSURE STATEMENTS

85. That the following disclosure statements attached to Daniel’s accounting is for Jacob
Bernstein not Daniel. There are no disclosure statements for Joshua or Daniel and Jacob’s
disclosures are used in each trusts accounting while they are not applicable to each
accounting.

86. “Oppenheimer Trust Co accepted appointment as successor trustee on July 30, 2010. No
assets were received by Oppenheimer Trust {Co for the Jake Bernstein Irrevocable Trust until

September 20, 2010.”
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a. Object — Do not believe that Oppenheimer was properly elected as Successor Trustee
of the alleged trust and that these trusts and the accountings are part of a larger fraud
on the beneficiaries.

b. Object — where were the assets for two months, where is an accounting for this

period?

87. “There has been no activity for the Jake Bernstein Irrevocable Trust since May 26, 2014 in

88.

89.

the Oppenheimer Trust Co account.”

a. Object — There is no accounting to reflect this and this statement is for Jacob not

Daniel.

“33% interest in Bernstein Family Realty LLC - Bernstein Family Realty LLC owns a 100%
interest in a personal residence located 2753 N.W. 34th St., Boca Raton, Florida. We are
informed that this property is the primary residence of minors, Joshua, Jake, and Daniel
Bernstein, and their parents, Eliot and Candice Bemstein. According to the Palm Beach
Property Appraiser website, the property was purchased on June 18, 2008 for $360,000. We
have received information that there are currently two (2) mortgages secured by the property.
The first mortgage is a promissory note dated June 20, 2008, which was amended February
15, 2012 for $110,000. Interest is due annually at 3.5%, and the principal was due June 19,
2014. The second mortgage dated July 9, 2008 for $365,000. The loan terms were not
included with the record mortgage in Palm Beach County.”

a. Object — No documentation and accounting for the mortgages and promissory notes.

“To the best of our knowledge, we have reflected the following carrying values for a 33%

interest in Bernstein Realty LLC [emphasis added]:

e $120,000 - Purchase price of personal sesidence ($360,000 * 1/3)
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i. Object - no accounting or other information to support this “best of our
knowledge” guesstimate
$ 36,667 - Balance due on first mortgage ($110,000 * 1/3)
ii. Object - no accounting or other information to support this “best of our
knowledge” guesstimate.
$121,667 - Balance due on second mortgage ($365,000 * 1 /3)
iii.  Object - no accounting or other information to support this “best of our

knowledge” guesstimate.

90. Object that the Accounting is deficient as it fails to comport with the Florida Trust Code,

among other things, the accounting classifies multiple transactions as, “Mortgages” and

"Interest" yet provides no other information.

WHEREFORE, Respondents hereby object to the "Final Accounting" for the time

period of 07/30/2010 through 05/26/2014, and requests that this Court enter an Order:

1.

2.

For attorneys' fees and costs,

Denying the Final Accounting and demanding a new properly executed Final
Accounting be tendered to this Court;

Demand that all records be produced to support the Final Accounting to all
appropriate parties, necessary to validate the Final Accounting;

Demand all records in the possession of Oppenheimer Trust Company be tumed over
to the beneficiaries for mspection;

Report Oppenheimer Trust Company and their attorney Lessne to proper authorities
for administering trusts without legally executed documents and fraudulently crafted

documents submitted to this Court in gach trust as part of another fraud on this Court,




committed again by the Attorneys at Law acting as Officers of this Court in
conjunction with the fiduciaries appointed by this Court and Your Honor, similar to
the felony misconduct already proven in the Estates and Trusts of Simon and Shirley
Bemnstein.

PETITION FOR FORMAL, DETAILED, AUDITED AND FORENSIC ACCOUNTING
AND DOCUMENT ANALYSIS

91. Respondents state that all costs for an audited forensic accounting and forensic document
analysis should be billed to Oppenheimer Trust Company of New Jersey and Oppenheimer
Trust Company of Delaware who have caused the need for now a thorough analysis of the
Trusts and accountings due to the legally insufficient trust documents and this wholly legally
insufficient accounting.

WHEREFORE, Respondents respectfully request that this Court enter an Order:
1. Demanding a Full Forensic Accounting of the Final Accounting, the Dispositive

Documents and all documents and records relating to the trusts, and,
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2. Granting such other and further relief as the Court deems just and proper.

Signed on January 22, 2015.

[

Respondent (pro se)

2753 N.W. 34th St.

Boca Raton, Florida 33434-3459
(561) 245.8588 (telephone)

Email address: iviewit@iviewit.tv

By: CANDICE BERNSTEIN, individually and on
behalf of her minor children, who are alleged
qualified beneficiaries of Settlor's Estate and Trusts,
Respondent (pro se)

2753 N.W. 34th St.

Boca Raton, Florida 33434-3459

(561) 245.8588 (telephone)

Email address: tourcandy(@gmail.com

CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the foregoing Petition was served via
electronic mail on Wednesday, January 22, 2015 tp the parties listed jh the atfaghed Service List.

// /

N Hlorida 33434-3459

Pag
Wednesday, la
OBJECTION TO.FI

y 22, 2015
ACCOUNTING




(561) 245.8588 (telephone)
Email address: iviewiti@iviewit.tv

EMAIL SERVICE LIST
Steven Lessne, Esq.
Gray Robinson, PA
225 NE Mizner Blvd #500
Boca Raton, FL 33432
steven.lessne@gray-robinson.com
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EXHIBIT A

The Daniel Bernstein
Irrevocable Trust Dated
September 7, 2006 provided
by Oppenheimer Trust
Company of New Jersey
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TRUST AGREEMENT
FOR THE

DANIEL BERNSTEIN IRREVOCABLE TRUST

September 7, 2006




TRUST AGREFMENT
FOR THE
DANIEL BERNSTEIN IRREVOCABLE TRUST

SIMON BERNSTEIN, as Setilor, hercby creatos the Daniel Bemstein Trrevocable Trust
("the Trust”) on September 7, 2006, Traci Kratish, P.A, is the trustee of this Trust and, in

that capacity, ho and his successors are collectively referred to in this Trust Agreement 25 [Tracj Kratish is a

the "Trustee.” she not a he and
BAimcml _{denies being a part

ENEFICIARY )
of this document

Thiz Trust ja for the benefit of the Seftlor's Grandehild, DPANIEL BERNSTEIN done prior to her
{“Beneficiary”), employment
ARTICLE 2
TRANSFERS TO TRUST

The Settlor hareby conveyy (o the Trastee all hig interest i the assets listed on Schedule
A, which together with any assets later added to this Trust ate referred to as the "Trust
Hstate.” Any person may ltansfor assety to the Trust Bstate, if the Trustee agrees to
accepl them. Assets do not have to be lsted on Schedule A to be part of the Trust Estate.
Unless otherwlse specified [n writing at the time of the transfer, those assefs will bo held
as provided in this Trust Agreement, The Trustee scknowledges receipt of tho cusrent
‘Irust assots and agtees jo hold the Trust Bstate as set forth in this Trust Agreement,

ARTICLE 3
IRREVOCARBLE PROVISION

The Settfor declares that he hag no right to elter, amend, medify, or revoke this Trust

A greeinent; to withdraw assets from the Trugt; or to requirg changes in e investments
of the Trust. No part of the Trust may ever revert to the Settfor, be used for his benefit,
or be distributed in discharge of his legal obligations,

ArmicLe 4
ADMINISTRATION OF TRUST

The Trustee skoll hold, administer, and distribute the Trust Bsiate in scoordance with the
powera grented under this Trust Agreement as follows:

All pages missing

initials. Danielis a
minor child. \
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4.1 Discretionery Distribudions. The Trostee shall pay or apply such sums
of principel from this Trust as in the Trustee's discretion ar necessdry or advisable for
Benoficiary’s health, education, support, and maintenance,

4.2 Distribution of Principal, When Beneficiary has reached age 21, the
trustee shall distribute one-half (%) of the corpus of trust to Bencficiary plus acered
ingome, When Beneficiary has reached age 25 the Trustes shall distribute the entire
remaining principal balangs of the corpus of the trust to Beneficiary plus accrued income,

43  Distribution Upon Death Before Age 25. Upon the death of Beneficiary
priot to age 25, the Trustee shafl disidbute the remaining nesets in the trust {o the cstate
of Beneficiary.

ARTICLE 5
Provisions GovErnng TRUSTEES

The fellowing provisions epply to ofl Trustees appointed under this Trost Agresment:

51  Ineapacity of Trustee, If any Trustee becomes distbled, he or she will
immediately cense to act as Trustes. Ifa Trustee who ceases 1o serve because of o
disahility, or who iz suspended, thereaftey recovers from that disability or congents to the
relense of relevant medical information, he or she may elect 16 become a Trusteo again
by giving written notice to the then serving Trustes, and the last Trustes who wndettook
10 sprve will then ceaso 1o be & Trustos until another successor Trustee is requived,

52  Resignation, Any Trustee may resign by giving 30 days' wiitten notice
delivered personally or by mail to any then serving Co-Trustee and to the Setilor if he s
then living und not disabled; otherwise to the next named suecessor Trustee, or if none, to
the persons having power to appoint successot Trustees.

53 Power to Name Other Trustees. Whenever a successor Trustee is
requited and that position is not fifled under the terms specified in this Trust Agrecnent,
an individual Trogtee ceasing lo serve {other than 4 Trustee being removed) may appoini
his or her successor, but If none 18 appointed, the remaining Trortees, if any, or the
beneficlary shall appoint a successor Corporate Trustes. The appolatinent witl be by a
written document (including e testarnentary instrument) delivered to the appointed
Trostee, In no event may the Seftlor ever be appointed as the Trustee under this Trust
Agreement nor shall & Buccesser trustes be appoinfed that will cause this trust 1o be a
geantor trust,

54  Powers of Suceessor Trustees. Successor Trustess will have afl powers
granted to the original Trustee, except that only an Independant Trustee will succeed to
the powers vested exclusively in the Independent Trustee,
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55  Accoomfings, Accountimgs must be given to the beneficiary of each trust
at least anmually (guarterly if a Corporate Trustee is serving). The accountings must
ghow the assets hald in trost and all receipts and disbursements, A beneficiary's written
approval of an accounting will be fine! and binding wpos that bensficiary and all persons
represented by Iiim or her as to all matters disclosed i that nooounting, In any event, if'a
beneficiaty falls to object to an accounting within six months of receiving it, his or her
approval is conclusively presumed. A successor Trustee may require the prior Trustee to
render a full and final accounting,

5&  Ancts by Ofher Fiffuciaries. The Trustee is not required to question any
acie o failures to act of the fidusiary of any other trust or estats, and will not be Hable for
any prior fiduclary’s acts or faitures to act, The Truslee can require g beneficiary who
requests hn examination of another fidiiclary's actions or emissions fo sdvance all costs
and fees incurred in tho exatnination, and if the beneficiary does not, the Trustce may
olest not to proceed or mey proeed and affsct those costs and fees directly agaltist amy
pavment that would ofberwise be made to that beneficiary,

57  Court Supervision, The Setilor weives compiance by the Trustee with
any Inw requiring bond, registration, qualification, or accounting to any court,

58  Compensation, Bach Trustee is entitled to be patd reasonable
compensation for services randered in the administration of the Trust, Reusonable
compensation for a Carporate Trustee will be its published fee schedule in effect when its
services are rendored unless otherwise agreed in writing, and oxcept as follows. Any fees
paid to a Corporate Trustee for making principal disteibutions, for tormination of the
trust, and upon termination of its services must be based solely on the valve of its
services randered, not on the valne of the trost principal. During the Setflor's lifetime the
Trustea's fees arc to be charged wholly against income (to the extent sufficient), unless :
directed otherwise by the Seitlor in wiiting,

59  Indemnity, Any Trustco who censes to serve for any roason will be
entitled to receive {and the continuing Trustee shall make suitable arrangements to
provide) reasonable indemnification and security to protect and hiold that Trustee
harmless from any damage or Hability of any nature that may be imposed upon it hecanse
of its actions or omigsions while serving as Trustee, This protection, however, does nof
extend o a Trustee's negligent actions or omssions that clearly and demonstzably result
int damage or inbility. A prier Trustce may enforee thesa provisions against the current
‘Trustec or apainat any agsets held in the Trust, or if'the prior Trustee iy an individual,
against any benoficiary to the extent of distributions received by that beneficlary, This
indemnification right will extend fo the estate, personal representatives, legal suocessors,
gnd assigns of a Trestee,

Terraare
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51D Snccessor Trustee. In the event the initlal Trustee, Steven L Greenwald ,
Tesipns or ceases 1o serve as Trustee, then and in that event, T hetoby appoint Larry V., =

Bishins to serve as Trustee. “\
™~
ARTICLY § i
PrOYECTION OF INTERESTS Here Steven |.

The intorest of any beneficlary under this Trust Agreement, in either incoms or principal, Greenwald, Esq. is
may not be anticlpated, alienated, or in any other manner essigned by the beneficlary, stated to be the
whether voluntarily or involunterily, end will not be subject to any legal process initi

arily, ; =5, ial Trustee not
bankruptoy proceedings, or the interfercnee or control of the beneficiary’s creditors or ik af‘ ; ¢
othets, Kratish as stated

on page 1!

ArTICLE T

FOUCIARY POWERRS

The Settlor grants to the Trostee full power to deel freely with any property in the Trust,
The Trustee tmay exercise these powers independently and without the approval of any
conrt, No person dealing with the Trustes nogd inquire into the propriety of any of its
actions or into the application of ony funds or assets, The Trustee shall, however,
exercise all powers in a fiduciary capacity for the best interest of the beneficiary of this
Trust or any trust created under i, Witheut limiting the genesality of the fotegoing, the
Trustee ia given the following discretionary powers in addition to any othet powers
conferred by law:

71  Type of Assets. Except as otherwise provided to the contrary, to hold
funds uninvested for such perlods as the Trustee deoms prudent, rad to invest in any
assets the Trostes deems advisable even though they are not techuically recognized or
specifically listed in so-called "legat lists," without responsibility for depreciation or loss
on account of those fnvestments, or because those investments are non-productive, as
long zs the ‘Trustee asts in good faith,

72 Originol Assets, Bxcept as othorwise provided to the contrary, te retain
the original assets it recoives for as long as it deems best, and to dispose of those essets |
when it deems adviseble, oven though such assets, because of their character or fack of
diversification, wonld otherwise be considered improper investments for the Trastee.

7.3  Tangible Pexrsonal Property. Torgorive and hold tanpible personal
property; to pay or refrain from paying storage and insurance charges for such property;
and to permit any benefioiarles to use such property without either the Trastee or
beneficiaries incurring any liabikity for wear, tear, and obzolescence of the propetty,

74  Specific Securities, To invest in assets, scourities, or intercsts in
sepuritios of any natues, including (without limif) commoditics, options, futures, precious
metals, currencies, and in domestic end foreign markets and in mutual or investment
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funds, including fimds for which the Trustee or any affiliate performs services for
additional fees, whetber as custodian, fransfer agent, investment advisor or otherwise, or
in securities distributed, underwritten, o issued by the Trustee or by syndicates of which
it is 2 member; fo trade on credit or mergln accounts (whether seeured or unsseured); and
to pledge sssets of the Trust Estate for that pupose.

7.5  Property Transactions. To buy, sefl, pledge, exchanpe, or lease any real
ar personal property, publicly or privetely, for cash or eredit, withouf court approval and
upon the terms and conditions that the Trustee deems advis eble; to execute deeds, leases,
contracts, bills of sale, notes, mortgages, seousity instryments, and other written
instruments; to ahandon or dispose of any real ot personal property in the Trust which
s liftle or no monetary or nseful valus; to improve, repait, insure, subdivide and vacate
any propetty; to erect, alter or demolish bulidings; to adjust bounderies; and to impose
susemenis, restrictions, and covenants as the Trusioe sces fit, A lease will be valid and
binding for its fll terr even if it extends boyond the full duration of the Trust.

7.6  Borrow Money, To borrow money from any source (including the
Trystee in its nonfiducinry eapecity), to puaranteo indebtedness, and to secure the Joan or
gunraniy by mottgage or other security interest,

727 Mointain Assets. To expend whatavor fonds it deems proper for the
preservation, matntenance, or improvement of pssets. The Trustes in lts digeretion may
sleot nny options or seftlements or exercise any rights under all insurance policies that it
holds, However, no fiducinry who is the insured of any insurance policy held in the Trust
may exercise any rights or have any incidents of ownexship with respeet to the policy,
inchuding the power to change the beneficiary, to surrender or oanee] the poliey, o assign
the policy, to tevoke any assignment, fo pledge the policy for n loan, or Lo obtain from
the nsurer a loan against the surtender value of the policy. All such poweris obe
exercised solely by the romaining Trostes, if any, ot if none, by a spociat fiduciary
appointed for that purpose by a court having jurisdiction.

7.8 Advisors, To employ and compensate atiorneys, accountants, advisors,
financial consultants, managers, agents, and assistants (includittg eny individual or entity
who provides investment advisory or management services, or who fumishes
professional assistanoe in making investments for the Trust) without Liability for any act
of those persons, if they are selected and retained with reasonable care, Fees may be paid
from the Trust Hstate sven if the services wers rondsred in votneotion with ancillary
proveedings.

7.9  Indirect Distributions, To make distributions, whether of principal or
ineome, to any persen under age 21 of to any incapacitaled person according to the terms
of this Trust Agreement by making distributions directly to that person whether or not
fhat person has & goardian; to the parent, goardipn, or sponse of that person; to a engtodial
account establishod by the Trustee or othets for thal person under an appticabls Uniform

E]
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Gifl to Minors Actor Uniform Transfers to Minors Act; to any adult who resides i the
same household with that person or whe is otherwlse responsible for the care and well-
being of that person; ot by applying any distribution for the benefit of that persen. in any
marner the Trustee desms proper. The receipt of the person to whom payment is made
will constimte full discharge of the Trustee with respect to that payment. No
disfributions may be made to the Settlor under this Section,

710 Nor-Pre Rata Distribation, To make any division or distribution in
money or inkind, or both, without allogating the same kind of property to all shares or
distributess, and without zegard to the Income tnx basiz of the property, Any division
will be binding and conelusive on all parties.

711 Nominee. Except as prohibited by law, to hold any sssets in tha natne of
g nomines without disclosing the fiduciary relationship; to hold the property
unregistercd, without affecting #ts Liability; and to hold securlties endorsed in blank, in
street certificates, at g depository ttust company, or in a book entry system.

7,02 Copstodian, To employ a oustodian or agent {"the Custodian®) located
anywhere within the United States, at the disoretion of the Trustee but at the expense of
the Trust, whather or not such Custodian js an affiliate of the Trustee or any person
rendering serviges to the Trost; to rogister secoritios in the name of the Custodian or a
nominee thereof without designation of fiduciary capeeity; and to appoint the Custodian
to perforim such other ministerial funetions us the Trustes may direct, While such
socuritics are in the custody of the Custodian, the Trustee will be onder no obligatlon to
inspect or verify such seenritles nor will the Trustes be responsible for any loss by the
Custedian.

713  Settle Claims, To coniest, compromise, arbitrate, or otherwise adjost
claims In favor of or against the Trusl, to agree to auy rescission or modification of any
conitact or agreement, and to refrain from institutiog any sult or actlon nnless
indomnified for reasonable cusls and expenses.

7.4 Corporate Rights, To vote and exercise any option, right, or privilege to

purchase or Lo convert bonds, notes, stosk (including sharcs or fractional sharos of stock

" of any Corporate Trustes), securities, o other property; to borrow money for the purposa
of gxercising any such option, right, or privilege; te delegate those rights to an agent; fo
anter info vating trusts and ofher apreements or subgeriptions; fo participate in any type
of liquidation or reorganization of nny enterprise; and to write and sell covered call
options, pats, calls, straddles, or other wethods of buying or selling securities, as well a8
all related transactions,

715  Partnership Intercsts. 'To hold interests in sole proprietorships, general
or limited parmerships, joint ventirey, business trusts, land trusts, imited liability
companies, and other domestic and forelgn forms of organizations; and to exereise all
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rights in connection with such interests as the Trystec deems appropriate, including any
powers applicable {0 a non-udmitted transferee of any such interesi.

116 Self-Dealing. To exercise all its powers even though it may also be acting
individually or on behalf of any other person ot entity interested in the sarme matters,
The Trustes, however, shall excorcise thosc powers al aff tirncs in a Bduciary capasity,
primarily in the interest of the beneficiaries of the Tmst, Despite any other provision of
this Trust Agreement, o Trugtee may partioipate in the decision io make a discretionary
distribution thal would dischargs a legal support obligation of that Trustee, No Trusice
who has made a disolalmer, sither individually or as a Trustee, may exercise any
discretion tn determining the recipient of the disclalmed property. All powet to make
snch distributions, or to determine recipients of disclaimed property, will be exetcised
solely by tho remaining Trustees, if any, or if thers are no other Trustees then serving, by
the person or persons named Lo serve as the next snccessor Trustee, or if thers are hone,
by a special Trusiee eppointed for that purpose by o court having jurisdiction.

7.17 Expenses. AnIndepondent Trustec may determine how expenses of
administration end recaipts are to be apportioned between principal and income,

7.18 'Terminate Small Trusts. To exercise its diseretion to refrain from
finding or to terminate any trust whenever the value of the principal of that trost would
be or is too small to administer economically, and to distribuie the remainiog principal
and all acoumilated income of the frust as provided in Section 7.9 to the income
beneficiary of that trust. The Trustee shell exorcise this power to terminate in 15
diseretion as it decras prudant for the best interest of the beneficiaries at that time. This
power cannot he exarcised by the Settlor or any beneficiary, either alonoe ef in
conjunetion with any othet Trustee, but tnust be exercised solely by the other Trustes, or
if neme, by 2 speeial Trostee appointed for that purpose by a court having jurisdiction,

7.1%  Allocations to Income and Principal. To tteat promiums and discounts
on bonds and other oblipations for the payment of money in accordance with either
generally ageepted accounting prinoiples o tax accounting prineiples and, except as
otherwise provided to the contrary, to hold nonproductive assets without allocating any
principal {o incorme, desplte any laws or niles fo the contrary, Tho Trustec in its
disuretion may exesclye the power described in Seotiost 738,104 of the Florida Statutes to
adjust between principal and income, as approprigte, and, it addition, may convert any
income Bterest into g unifrust interest, or g unitrust interest to an income interest, as it
sees fit, afl as provided in Seciion 738,1041 of the Plorida Statutes, despifo any provision
of thnse sectipns to the contrary.

720  Useof Ineome. Except as oltherwise provided in this Trust Agreement,
and In addition to all other available sources, to exercise its diserstion {n the use of
incomne from the agscts of the Trust to satisfy the Nebilities descrdbed in this Trust
Agreemens, without accountability to any beneficiary,

7
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721  Valnatlons. In making distributions or altocations under the terms of this
Trust Agreement to be valued as of a prrticular date, the Trustee may use asset valuafions
obtained for a date reasonably closs to that particular date (such as a guerterly closing
date before or afler that date) i, In the Trostee's judgment, obtaining appraizals or other
dotorminations of value on thet date would result in untecessary expense, and if in the
Trustee's judgment, tho fair market valoe as dstetmined is substantially the some as on
that actual date, This paragraph will not apply If vahustion on a specific date is required
to preserve a quakification for & tax benefit, including uny deduction, oredit, or moat
favogable ellopation of an exeruption,

7.22  Incorporation. To incorporate any business or venture, and fo continue
any unincotporatod business that the Trustee determines o be not advisabls to
ingorporgte,

7,23 Delegation, To delogate perodically among themselves the authority to
perforrn any not of admindsiration of any trust.

724  Advanees. To make cash advances or loans (o beneficiasies, with or
without security,

735 Investment Manager. To employ any investment management service,
financial insttution, or similar organization to advise tha Trustee and to handle ail
inivestments of the Trust and to render all accountings of funds held on its behalf under
custodial, agency, or other agreements. If the Trustoe is an individual, these costs may be
paid as an expense of administration in addition to fees and commissions.

7,26 Depreciation. To deduct from all receipts attributable to depreciable
property a reasonable allowangce for depreciation, computed in accordance with generally
aceepted accounting principles vonsistently applied.

727 Disclasm Assets ar Powers, To disclaim nny assets otherwise passing or
any fiduciary powers pertaining o sty trust ereated hercunder, by execution of an
instrument of disclaimer meeting the requirements of apphcable law generally impesed
upon individuals executing disclaimers, No notice to or consent of 2ny benefiviary, other
inturested person, or any court i3 required for any such disciaimer, and the Trustee is to
be held harmless for any decision fo make or not make such a digclaimer,

7,28 'Transfor Situs. To transfer the situs of any trust or any trust property to
aty other jurisdiction as ofter ns the Trustee deems advisable, and if necessary to appoint
u substitute or ancillary Trusteo to act with respest to that propetty. Tlie Trustee soay
delepate to the substitute Trustes any or all of the powers glven o the Trustes; may slect
to act as advisor to the substitute Trustee and receive reasonable compansation for that
service; and may temove eny acting or substitute Trustec and appoint anothet, or
reappoint itgelf, at will.

o
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7.29  Related Parties. To enter jnto any ransaction on behaif of the Trust
despite the fact that another party fo that irensaction may be: (i) a business or trust
controlled by the Trustee, or of which the Ttustee, or any director, officer, or employee
of the Corporate Trusteo, js alse a director, officer, or employes; (if) an affiliate or
tisiziess assoclate of any bencficlary or the Trustee; or (iii) a beneficiary or Trustee
under this Trust Agreement acting individually, or any relative of such  party.

730 Addittonnl Powers for Income-Frodueing Real Estate, In addition to
the other powers set forth above or otherwise conferred by law, the Trustee has the
following powers with tespect to any income-producing resl property which is or may
become g part of the Trust Estate:

. To vetain and operate the property for as long as it deems advisable;
. "To control, direct, and manage the property, dotermining the manner and

entent of its aofive pesticipation in these operations, and 10 delegate all or
any purt of its supervigory power io other pergons that if selects)

. To hire and discharge employces, fix their compensation, aud define their
duties;
. To invest funds i other Jand holdings and to vse those fands for ali

improvernents, operations, or other similar purposes;

. Except as otherwise provided with respect to mandatory income
distributions, to retain any amount of the net earnings for working capital
and other pumposes that it deems advisable in conformity with sound and
cfficient management; and

’ To pitchase and sell mackinery, squipment, and supplies of all kinds ns
needed for the operation and maintenance of the land holdings,

ARTICLE B
SuBCHAPFER S STOCK

Despite any other provisions of this Trust Agrecment, i a trust created in this instroment
i4 to bevome the awner of, or already awns, stock in a corporation that hag an election in
effect (or one that proposss fo make an eloction) under Section 1362 of the Internal
Revenue Code (an "3 Corporation”), and that trust would not otherwise be permitied to
be an § Cosporation shateholder, the following provisions will apply:

8.1  TFElesting Small Business Trust, The Trustee in its diseretion may eleci
for the trust to became an Blecting Small Bosiness Trust ("ESBT") as defined in the
Intemal Revenue Code,

INITIALS
DAHPLBEORNSTEIN IWREYOCADLR TRUST




82  Qualified Subchapter S Trust. If the Trustee does not cause the trust to
become an BIBT, the Trustee shall set aside the § Corporation stoek in a sepatate trust
for the current income beneficlary of such teust, so that o Quatified Subohapter S Trust
("QSST) clection under Section 1361 of the Intoneal Revenue Code can be filed with
respect to that bust, The Trustce shell hold each share pa o separate QSST for the
persons described above, and each such person will b the sole beneficiary of his or her
QSST, To the greatest extent possible, the Trustec shall administer cach QSST under the
torms of the frust from which it way derived, but subject to the following overriding
Provisions:

(a)  Consent. The Trustes shall notify the beneficiary of each separate
trust promptiy that a QSST election must be filed with the Internal Revenue Serviee.
Thersafter, each bengficiary shall file a timely and proper QSST election with the
Internal Revenue Scrvice. If a beneficiary fails or refusss to make the QST clection, the
Trustee shail meke an ESBT election for that trust. If the bensficiary does make the
Q88T election, then hiis or her separate trust wili be administored as set forth bolow.

(b} Tncome Payments. During the bencficiary's life, the Trustee shall
pay 8l net income of the trust to the beneficiary (and only to that beneficiary) in
quarterly or more frequent installments. The benefteiary's income interest in the frast
will terminate on the carlier of his or her death or the termination of the trust under its
ferms.

(¢}  Principal Invasions, If the beneficiary is otherwiso entitled fo
recelve principal distributions, the Trustee may distribute principal from that separate
trust during the beneficiary's Hifs only to or for the banefit of that benefiefary (and so one
else).

()  Finai Distribution. If the QSST is termivated duting the
beneficiary's 1ifo, the Trustes shall distribuse all remaining assets of that separate frust to
that beneficiary, If the beneficiary dies before thet trust's termination, all remaining
assels of the QSST ure to be diskributed as pravided in the originaf tryst, but subject to
this article,

(¢)  Terminntion of QSST Status. If a separate trust weuld cease to
qualify a3 an 8 Corporution shareholder, the Trustee in its discretion may: (i) inake an
ESBT clection for that separate trust, or (i} distribute all § Corporation stock to the
beneficiary, The Trustee in its discretion alse may convert s QSST to an ESBT, whether
or not the benefictary has consented to QSST (reabment and, if the beneficiary consents,
may convert an ESBT into a QBET,

1]
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ARTICLE §
PERPETUITIES PROVISION

Despite any contrary provisions of this Trust Agreement, from the creation of this Trust
eng for up to 21 years after the death of the last of the Settlor's grandparents’ descendants
who ara living at the creation of this Trust, a frust beneficiary (which inclades pessons
suceesding to the interest of o deceased benoficiary) will be entitled to terminating
disttibutions only at the ages specifiod in this Trust Apreement. In alf events, however,
the share of each baneficiary will vest (in the hevsficiary or his or her estate)
immeodiately prior to the expiration of the 21 year period described above,

AxrrcLe 10
ADMINISTRATION AND CONSTRUCTION

10,1 Rales for Distribuiions, In malking distribwtions to beneficlaries under
this Trust Apgreement, the Trustee must use the following criteria,

{a)  Other Resources. Whenover the Trustos has the authority fo
deoide how much to distribuie to or for the bunefit of a beneficiary, the Trustee can make
depisions withont taldng juto acconnt any information about the beneficiary's other
available income and resources. The Trustee can mako payments directly to a
Yeneficiary or to other persons for the beneficlary's benefit, but it deoes nod have to meke
payments to i court appointed guardian,

(b)  Trusiee's Declsion, Absent clear and convincing evidence of bad
faith, the Trestee's decisions as to umounts to be distributed will be final,

(¢y  Standard of Living, Distributions to a benefioiary for health,
education, support, or mainignante ore to be based on his or her standard of fiving,
determined as of the date of the disttibution,

10.2 YFunding Gifts, The following rules will apply fo fuading gifts under this
Trust Agrecment,

{a)  Pecuniary Gifts, Al pecuninry gifts under this Trust Agreement
that are paid by an ju-kind distribution of assets must use values having nn aggrepate fair
market valuc at the date or dates of distribution equal to the amonnt of this gift as finally
dutermined for federal estate tax purposes,

(b  Adjusiments, The Trustee shall select one or more dates of
allocation or distribution for purposes of satisfying gifts and funding shares or trusts,
The Trustee myy make allocations before the final determination of federal ostate tax,
with those ellocations being based upon the informaiion then available to the Trustes,
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and may thereafter adjust propertics atnong the shares or trusts if it is determined thet the
allocation should have been made differently,

103  Accumulated Income, Any income not distributed to the bengficlaries
pussnant to either a mandatory direction or a diseretionary power fs to be incorporated
Into principal, af sueht intervals as the Trostee deems convenlent,

164 Estate Tax on Included Property. If assets of any brust created under
this Trust Agreement are included in n beneticiary's cstate for federal estate tax purposes,
the foliowing will apply.

(n)  Appouinted Asgets, If the bepeficlary exorcises a power of
appeiniment over those assets, the Trustes is authorized to wiikhold from those assets the
amantng of estate tnxes apportioned to them by applicable law, if the beneficiary does not
moke provisions for the payment of those taxes from other sources,

(b)  Other Assets. If the beneficiary does not bave or doss not
exercise a power of appoiniment over those 2ssets, the Trostee will pry the cstate taxes
attributable to those assets. ‘The estate taxes atttlbutable to those assets will be the
amonnt that the beneficiary's estatc taxes are inereased over the amount thoss taxes
would have been if thoge assets hind not been included in the beneficiary's grass estete.

(¢)  Certification and Payment, The Trustee may rely upon a written
portification by the beneficigry's porsupal ropresentative of the amount of the estate taxes,
and miy pay those taxes direcly or to the personal representative of the beneficiary’s
cetate, The Trusiee will not be held Hable for making payments as directed by the
heneficiaty's personal representotlve,

105 Transactions With Other Enditios. The Trustee may buy assets from
ather estates or trusts, or meke loang to them, so that funds will be available to pay
cinitns, taxes, and expenses, The Trustee can make those purchases or loans cven if it
zerves ag the fiduciory of thet estate or tmgt, and on whatever torms and conditions the
Trustee thinks ate appropriate, sxcept that the terres of any tramgnction must be
commerciaily reasonable.

ARTICLE 11
MisCELLANEOUS PROVISIONS

1L1  Definitions. As wsed in this Trust Agreement, the following terms have
she meanings sei forth helow!

(n)  Trustees.
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)

@)

Indepenident Trastee means a trustes of a partioular frust,
sither individus! or cogporate, who is not the Settlor or a
beneficiaty, and wha is not 2 Related Person as to the
Setfior or a beneficiary (if the Settlor or the beneliclary,
respeciively, is living and partioipated in that person's
appointment), For purposos of this dofintion a beneficiary
is a person who i 2 penmissible distributee of incoms or
principal, or sarmeonc with an interest in the trust in excess
of five porcent (5%) of its value, assnming n maximum
ekercise of distretion ia hig or her favor, Whenaver this
Trust Agraement requires an action be taken by, or in the
discrction of, ah Indeperndent Trustee but no such Trustes fs
then serving, & court may appoint an Independent Trusies
to serve o8 an additional Trustee whose sole function and
duty will be to exercise the specified power,

Corporate Trustec means a frustes that is a bank, frpst
company, ot other extity authorized to gerve as a trustes
under the lwws of the United States or any state thercof that
is not a Related Person 1o the Settlor. A bank or trust
sompany that does not meet this requirement cannet serve
ag Trustee,

{b)  Imternal Revenue Code Terms,

&)

{2)

INrt1ALS
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Internal Revenue Code means the foderal Intermal
Revenue Code of 1986, as amended from time to time, or
successor provisions of future federal intemnol rovenue
laws,

The terms heatth, education, support, and maintengnee
are intended {o set forth 2n "ascettaineble standard,” as
deseribed in the Faternal Revenue Code and ifs sssociated
Repulations, 'To the extent not inconsistent with the
foregoing, "health" means a beneficiary's physical and
meztal health, including but not limited to payments for
examinations, surgicsl, dental, or other treatment,
medication, counseling, hospitalization, aud health
insurance premiums; "education” means clementary,
secondary, post-secondary, graduate, or professional
schooling in an aceredited institution, public or private, or
attendance at other formal programe in forfhierance of the
beneficiary's spiritual, athletic, or artistic education,
insluding but not limited to puyments for tuition, books,
14
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faes, assessments, squiprent, futoring, transportation, and
reasonable Hving expenses,

Related Person as to a particular individual is someong
who is deemed to bo "related or subordinate” to that
individusl under Ssetion 672(c) of the Infernal Revenue
Cods (as though that individual waa a grantor).

(€  Other Terns,

&

(2)

G
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Dizstributions that are 1o be made to a person's descondants,
per stirpes, will be divided into equal shares, so that there
will be one share for cach living child (if any) of that
person and one share Tor each deceassd child who has then
living descendants, The share of each degeased child will
be further divided among his of her descendants on & per
sthtpes basis, by respplying the preceding ruls to that
deceased child and his or her descendants as many times ag
necessary,

Disabled cr under a disability means (i) being under the
legal age of majority, (if) having been adjudicated fo be
incapacitated, or ({if) being wable to manape properly
porsonal or financial affairs because of a mental or physical
impairment (whether temperary or permanent in naturs), A
writlen cettificate exeouted by sm individuaf's attending
physician confirming that person's impairment will be
sufficlent evidence of disability under item (}if) above, and
all persons may rely conclusively on such a cortificate,

Removal of a Trustes for canse includes, without
liznifation, the following: the willful or negligeat .
mismanegement of the trust assets by that individusl
Trugtee; the abuge or sbandanment of, or inatiention io, the
trust by that individual Trustes; n fedeysl or stato charge
agalnst thai Individual Trostee involving the commission of
7 felony or serious misdemesnot; an act of theft,
dishonesly, fraud, embezzlement, or moral turpitude by that
individual Trustes; or the ute of narcotics or sxoessive use
of aleehol by that individoal Trustee,

The words will and shall are nsed interchangeably in this
Trust Agroement and mean, tnlass the content clently
indicetes otherwisc, that the Trustes must take the action

14




indicated; us wsed in this Trust Agteement, the wotd raay
tneans that the Trusiee hay the discretionary suthority to
take the action but is not sutomatically reguired o do so.

1.2 Powers of Appototment. The following provisions refate to all powers of
appoiniment under this Trust Agresment.

(M) A geners) power of appeintment granted to a person is one that
can be exereised in favor of that person or his or her estats, his or
hier creditors, or the creditors of his or her estate,

() A special power of appointment is seny power that is not a
peneral powek.

(¢) A testamentary power of appointment (cithor general or special}
is exercisable upon the pewerholder's death by his or her Last Will
or by a revocable trust agreement established by that person, but
only by specific reference to the instrument creating the power, A
"estomentary power of appointment” nay not be exercised in
favor of fhe person possessing the power,

()  Indetermining whether a gerson has exercised a testamentury
power of appointment, the Trustee may rely upon an instrument
achuitted to probate in any jurisdiction as that person's Last Will,
or upnn aiy trust agresment ceriified to bo valid and suthentic by
sworn statement of the trustee who 1s serving under that trust
apreement, If the Tiustec has not received written notice of such
an Instryment within six months after the powerholder's death, the
Trustee may presurne that the powerholder fatled to exercise that
pewer and will not be liable for acting in accordance with that
prosumption.

113 Notices, Any person entitled or required te give notice under this Trust
Apreement shall exercise that power by o written instrament olearly setting forth the
effective date of the action for which notice is being given. The instrument may he
exeouted in counterparts.

11,4 Certifications,

(8)  Fnects, A cortificate signed and acknowledged by the Trustes
stating any fact affecting the “frust Halate or the Trust Agreement will be ponclugive
evidence of such fact in favor of any transfer agent and eny other person dealing in good
fuith with the Trostee. The Trustes may rely on a cerfificate signed and acknowledged by
any beneficiary stating any fact concerning the Trost beneficiaries, including dates of
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birth, relationships, or marital statug, unless an individoal serving as Trustee has actusl
knowledge that the stefed fact is false,

(h)  Copy. Any person may rely on a copy of this instrument (in whole
or In parf) certified to be & true copy by the Settlor; by any parson specifically named as a
Trustes (ot successor Trustee); by any Corporate Tmisteo whether ar not specifically
nsmed; or, if there are none of the above, by any then serving Trostes.

115  Applcable Law. All malters involving the validity and intecpretation of
this Trust Agreement are fo be governed by Florida law. Subject to the prpvisions of this
Truat Agresment, all yontters involving the admindsteation of 4 trust are to be governed by
the Jaws of the fisdiction in which the tust has its principal place of administration,

116 Gender and Nnmber, Reference in this Trust Agreement 0 any gender
inchudes either mascubine or feminine, as approptiate, and reference to any number
includes both singolyr and plural where the context pemity or requires. Use of
descriptive titles for articles and paragraphs 1s for the purpose of convenienco only and is
naot intended to restriet the application of those provisions.

11.7 Fuviher Instraments. The Setflor agrees fo oxecute sach further
instroments a2 moay be necessary to vest the Trustee with full legal title to the property
fransferzed to this Trust,

_ 118 Binding Effect. This Trast Agreement extends to and is binding upon the
Settlor's Personal Representative, suecessors, and assigns, and upon the Trustee,
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Schedule A
Initial Transfers to Trust

Transter of 6 shares of LIC Holdings, Ino.
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TRUST AGREEMENT
FORR THE
JAKE BERNSTEIN IRREVOCABLE TRUST

SIMOCN BERNSTEN, as Seitlor, Liereby oreates the Jake Bernsiein [trevocablo Trust
{"the Trust") on September 7, 2006, Traci Krgtish, P.A. is the trostee of this Trust and, in

shai copacity, he and his succossors are collectively referred to in this Trust Agreement as

the "Trustee.” <\\\l\\
ARTICLE

.,

BENEFICIARY e

This Trust is for the benefit of the Seftlor's Grandchild, JAKE BERNSTEIN,

ARTICLE 2
TRANSFERY T0 TRUST

The Settlor hereby conveys to the Trustee all his interest in the-assets listed on Scheduls
A, which together with any assets later added fo this Trust are referred to as the "Trust
Estate." Amny person may transfor assets to the Trust Estate, 1f the Trustee agrees to
aceept them. Asssts donot have to be Jisted on Schedule A to be part of the Trust Estate,
Unless otherwise specified in writing at the time of the ttanafer, those assets will be held
as provided in this Trust Agreement, The Trustes acknowledges recipt of the current
Trust asscts and agrees o hold the Trust Estate as set forth in this Trust Agresment.

ARTICLE 3
MHREVOCABLE PROVISION

"The Settlor declares that he has no right to alter, amend, modify, or revoke this Trust
Agreement; to withdraw assets from the Trust; or to require changes in the investments
of the Trust. No patt of the Trust may ever rovert to the Settlor, be used for his benefit,
ur be distributed in discharge of hig legal obligations,

ARTICLE 4
ADMINISTRATION OF TRUST

The Trustee shall hold, administer, and distribute the Trust Estete in accordance with tho
powers grosted under this Trust Agreement ag follows;

41  Discretionary Distributions. The Trustes shall pay or apply such sums
of principal from this Trust as in the Trustee's diseretion are necessary or advisable for
Beneficiary's health, education, support, and maintensnce.
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4.2  Disixibution of Prineipal, When Beneficlary has reached age 21, the
irpstes shall distribute one-half (%) of tho corpus of trust to Beneficiary plus accroed
income. When Beneficiary has reached age 25 the Trustes shall distribute the entire
remaining principal balance of the corpus of the trust to Beneficiary plug accrued income.

43  Distribution Upon Death Before Age 25. Upon the death of Beneficiary
prior to age 25, {be Trustee shell distribute the remaining assets in the trust to the estate
of Bencficiary.

ARTICLE 5
ProvisioNs GOVERNING TRUSTEES

The following provisions apply to all Trustees appointed under this Trust Agreement:

51  Incapacity of Truster, If any Trustee bocotnes disabled, he or she will
immediately ceaso to act as Trustes, If & Trustec who ceases to serve because of o
disaiility, or who is suspended, thereafter recovers from that disability or consents fo the
refeage of ralevant medical Information, he or she may elect {o become 2 Trustes agein
by giving written notics to the then serving Trustes, and the last Trustee who undertook
tp sorve will then cease to be a Tmstee until another sugoessor Trustee is required.

52  Resignation, Any Trustee may resign by giving 30 days' written notics
deiivered personally or by mali to any then serving Co-Trustee and to the Settlor ifhs Is
then living and not digabled; otherwise ta the next named suecossor Trustes, or if none, to
the persons having power to appoint successor Trustees,

53  Power to Name Other Trosiees, Whenever a successor Trustee is
required and that position is not filled under the terms specified in this Trust Agreement,
an individual Trustee ceasing te serve (other than a Trustes being removed) may appoint
his or her suceassor, but if none Is appointed, the remaining Trstees, if any, or the
beneficinry shall appoint a successor Corporate Trustee. The appointment will be by a
written document (including a festamentary instrament) delivered to the appointed
Trustee, In no event may the Settlor ever be appointed as the Trustee under thig Trost
Agreement nor shall o Successor trustes be appointed that will canse this trust to be a
grantor trust,

54  Powers of Successor Trustees, Successor Trustees will have all powors
granted to the original Trastes, except that only an Independent Trustoe will succeed to
the powers vested exclusively in the Indepondent Trustee,

55  Accouniings. Accousntings mnst be given fo tho beneficiary of each trust
at least annually (sparterdy if @ Corporate Trustee is serving), The acconntings must
show the assets hield in trust and all receipts and disbursements. A beneficiary's writter
approvsl of an accounting will be final and binding upon that beneficiary and all persons
represented by him or her as to all matters disclosed in that accounting, Inany cvent, ifs
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beneficiary fails to object to an accounting within six months of recelving it, his or her
approval ig conclusively presumed. A successor Trustee may vequire the prior Trustee to
render a full and final accounting,

56  Aets by Other Fiduclaries, The Trustes is not required o queation ony
acts or faflures to act of the fiduciary of any other trust or estate, and will not be liable for
nay prior fiduciary's acts or failures to act. The Trustee can require a benefiolary who
foequests 2n examination of another fiduciary's actions or omissions o advance all costs
and fees Incurred in the examination, and if the beneficiary does not, the Trustee may
elect not to proceed or may procesd and offsef those gosts and fees directly apainst any
payment that would othenwise be made to that beneficiary. '

57  Court Supervision, The Seitlor walves compliance by the Trustee with
any law requiting bond, rogistration, qualification, or accounting to any court.

58  Compensation, Each Trusiee i3 entitled to be pald teasonable
compensation for services tendercd in the administration of the Trust, Reasonable
compensation for a Corporate Trustee will be its published fee schedule in effeet when its
services arc rendered unlesy otherwise agreed in witing, and sxcept as follows, Any fees
naid to a Corporate Trostes for making principal distributions, for terminafion of the
frust, ond upon termination of its services must be based solely on the value of ifs
services rendered, not on the value of the bust principal, During the Settlar's lifetime the
Trustec's fees are to be charged wholly against income (o the extent sufficient), unless
directed atherwise by the Seftlor in writing.

59  Indemnlty, Any Trusice who ceases {o serve for any reason will be
catitled to receive (and the continutig Trastes shall meke sujtabls arrngements to
provide) reasonable indemnification and security to protept and hold that Trustee
harmigss from any damage or Hubility of any nature that may be imposed upon it because
ofits actions or omissions while serving as Trustee. This protection, however, does not
extend to a Trustee's negligent actions or omissions that elearly and demonstrably result
in damage or liability, A prior Trostee may enforce these provisions against ths current
Trustec or against any asseis held in the Trust, or if the prior Trustec is an individual,
againgt any heneficiary to the extent of distributions received by that benoficiary, This
indemuification right will extend to the estate, personal representatives, legal successors,
and assigos of & Trustes,

510 Sopecessor Trastee. In the event the initial Trostee, Steven [ Greenwald ,
resigng or ceases to sorvs as Trustes, then and in that event, Thereby appolnt Latry V.
Bishins to serve as Trustee,
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ARTICLE 6§
PROTECTION OF INTERESTS

The interest of any beneficiacy under this Trust Agresment, in either income ot pringipal,
may not be anfivipated, slienated, of in sny ofher monner nssigned by the beneficiary,
whether voluntarily or involuntazily, and will noj be subject to any legsl process,
bankrapioy procoedings, of the intetference or control of the beneficiary's oreditors or
others,

ARTICLE 7
Fipuciany PowERs

The Settlor grants to ihe Trustes full power to deal freely with any property in the Trust,
"The Trustee may exerclse these powers independently and without the approval of any
conrl, Mo person dealing with the Trustee need inquire fnto the propriety of any of its
acticns or info the application of any funds or assefs, The Trustce shall, however,
exerclse all powers in a fiduciory oapaoity for the best interest of the beneficlary of this
Trust or any trust created under it, Without iimiting the generality of the fotegolng, the
Trustes {s given the following diseretionary powers in addition to any other powers
conferred by law:

71 Type of Assets, Except os otherwise provided to the contraty, to hoid
funds uninvested for such periods as the Trustes deoms prudent, and to invest in any
assets the Trustee deems advisable even though they ere not technically recognized or
specifically listed in so-calted Megal Tists," without responsibility for depreciation or losg
on account of those investments, or because those mv&stmenm are non-productive, as
tong as the Trustee acis in good fajth.

T2 Oripinal Assets. Bxcept as otherwise provided to the contrary, fo retain
the original assets it receives for us long a8 it deems best, and to dispose of thosc asseis
when 1t deems advisable, even though such assets, because of'their character or lack of
diversification, would otherwise be considered improper investments for the Trustee.

7.3  Tangible Personal Property, To receivo and hold tangible personal
property; to pay or rgfrain from paying storage and fnsurance charges for such property;
and o pennit any beneficiaries to vse such property withont either the Trustee or
beneficiaries incurring any fiability for wear, tear, and obsolescence of the property.

74 Specific Securities. To invest in assels, securities, or interests in
securities of any nature, including (without imit) commodities, options, finures, precious
metals, currencies, and in domestic and forelgn markets and in mutual or Investinent
funds, including funds for which the Trustes or any affiliate petforms services for
additional fees, whether as custodian, transfer agent, investment advisor or otherwise, or
In seouritics diswibuted, underwritten, or jssued by the Trustee or by syndicates of which
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it §s & member; t ttade on credit or margin acconnts (whother secured or unsecurad); and
to pledge essets of the Trust Egtate for that purpose.

75  Property Transaciions. Tobuy, sell, pledge, exchange, or lease any real
or personal property, publicly or privately, for cash or eredit, without court approeal and
upon the terms and conditions that the Trustee deems advisable; 1o execute deeds, leases,
contracts, bills of sale, notes, mortgages, spourity instruments, atd other writien
mstruments; to abandon or dispose of any real or personal property in the Trust which
hias little or no monetsry or vseful value; 1o improve, ropaiz, Insure, subdivide and vacate
any property; {0 erect, alter or demolish buildings; to adjust boundaries; and to imposa
susetnents, restrictions, end covenants as the Trustes seos fit. A loase will be valid and
binding for its full term even if it extends beyand the full duration of the Trust,

7.6  Borrow Meney, Te borrow money from any souree {including the
Trustee in ita nonfiduciary capacity}, to guarantes indebtotness, and to secure the loan or
praranty by mortgage or other security Intersst,

7.7 Maintain Asseis. To expend whatever funds It deems proper for the
presarvation, malntenance, or improvement of agsets, The Trustee in its discretion way
elect any options or settlements or excreise any righta under all insyrance policies that it
holds, However, no fiduciary who is the insured of any insurance policy held in the Trust
may exerclse any tights or have any incldents of ownorship with respect to the policy,
ingloding the power fo change the benefciary, to surender or cangel the policy, to assign
ihe policy, to revoke any assignment, to pledge the policy for 2 loan, or to obtain from
the insurer a [oan against the surrender value of the policy. All such poweris to be
exercised selely by the remalnlng Trustee, if any, or if none, by & special fiduciary
appointed for that purpose by a conrt having jurlsdiction,

7.8 Advisors, To employ and compensate attorneys, accountants, advisors,
financial consullanis, managers, agents, and assistants (inchiding any ndividyal or entity
wha provides investment advisary or management services, o whe fumnishes
professional assistance in making fuvestments for the Trust) without liability for any act
of those persons, if they are selected and retained with reasonable care. Pees may be paid
from the Trust Estate even if the services were rendered in connection wiih ancillary
proceedings,

7.9 Indireet Distribuflons. To make distributions, whether of fiinetpal or
income, to any person under age 21 of to suy incapacifated person according to the lerms
of this Trust Agreement by making distributions direetly to that person whether or not
that person hes a guardian; to the parent, guardian, or spouse of that person; to & custodial
agcount ostablished by the Trustee or others for that person under an applicable Uniform
Gift fo Minots Act or Uniform Transfers to Minors Act; to anty adult who resides in the
same honsshold with that pergon or who is etherwise responsible for the care and well-
heing of that person; or by applying any disiribution for tha benefit of that person in any
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manmer the Trustee deems proper. The receipt of the person to whom payment is made
wilf constitute foll discharge of the Tragiee with raspect to that peyment. No
distributions may be made (o the Ssitlor under this Section,

710  Nen-Pre Rota Distribution, To make any divigion or digtribution in
money or in kind, or both, without allecating the same kind of property to all shares or
distributees, and without regard to the income tax basis of the propetty, Any division
will be binding and conclyusive on all parties,

711  Noeminee, Bxoept as prohibited by law, to held any assets in the name of
a nominee without digcloging the fiduciaty relationship; to hold the property
nnregistered, without affecting its lability; and to hald securities endorsed in blank, in
ctroet cerlificates, al o depository frust company, or in a book eniry system,

711 Custodian, Tc cmploy & costodian or sgent {"the Custodian”) located
anywhere within the United States, at the discretion of the Tmstes but at the sipense of
the Trvst, whether or not such Custodian is an alliliate of the Trusteo or any person
rendering services to the Trust; to register seouritics in the name of the Custodian or a
nominee thereof without designation of fidugiary capacity; and to appoint the Custodian
to perform such other ministerfal funetions as the Trustee may direct. While such
securities are in the custody of the Custodian, the Trustee will be under no obligation to
nspect or vertfy such securlties nor will the Trustee be responsible for any loss by the
Cusiodinn,

713 Seitle Clahms. To coniast, compromise, arbitrate, or otherwise adjust
claims in favor of or againgt the Trust, to ngree to any rescigslon or modification of any
contract or agreement, and o refrain from nstituting any suit or action unless
indemmnified for reazonable costs and expenses,

7.14  Corporate Rights, To vote and exercise any option, right, ot privilege to
purchase or (o convert bonds, notes, stook (including shates or fractional shares of stock
of any Comporato Tiustes), sacurities, or other properiy; to borrow money for the purpose
of exercising any such eption, right, or privilege; to delegate those rights to an agent; to
snter into voting trusts and other agresments or subseriptions; fo participate in any type
of lguidation or recrganization of any enterprise; and to write and sell covered call
options, puts, calls, straddles, or other methods of buying or selling seeyrities, as well as
all related transagtions,

7.15 Partnership Interests, To hold Interests In sole proprietorships, general
or litnited partnerships, joint ventures, business trosts, land trusts, limited liability
compimies, and other domestic and foreign forms of organizations; and to exsroise all
rights in connaction with such interests as the Trustee deems appropriate, including any
powers opplicable to a non-admitted transferee of any such interest,
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7.16 Seif-Dealing. T'o exercise all its powers even though it may also be acting
individusily or on behalf of any other person or entity interesied in the same matters.
The Trustee, however, shall exercise these powers at all times in & fiduciary capacity,
primayify in the interest of the benoficiaries of the Trust, Despite any other provision of
this Trust Agreomenl, no Trugiee may participate in the decision to make a diseretionary
distrihntion that would discharge & legal suppert obligation of that Truslee. No Trustee
who has made a disclaimer, sither individually or ag a Trustes, inay exercise any
diseretion in defenmining the recipient of the disclaimed property. All power to make
guch distributions, or to determine recipients of disclaimed property, will be exeroised
solely by the remaining Trustecs, if any, or if thete ate no other Trustees {hen serving, by
the person or persons tamed to serve as the naxt sustessor Trystee, ar if there are nooe,
by & special Trustee appointed for that parpose by & court having juriediction.

7147 Expenacs. AnIndependent Trustee tmay determine how expenses of
administration and receipts arc to bs appottioned between prineipal and income.

7.18 Terminate Small Trusts. To exercise its discretion to refrain from
fonding or to terminate ahy trast whenever the value of {he principal of that trust would
be or Is too small to administer economically, sud to distribute the remaining principal
and all accumulated income of the frust as provided in Section 7.9 fo the income
beneficiary of that trust. The Frustee shall excrclse this power to terminate in its
discretion ag it deems prudent for the bost intetest of the beneftciaries at that time, This
power cannot be exercised by the Settlor or any beneficiary, cither alone or in
conjutiction with any other Trustes, but must be exercised solely by the ather Trustes, or
if none, by a special Trusteo appointed for that purpose by a court having jurisdiction.

719  Allocations to Tncome and Frincipal, To treat premiums and discounts
on bonds and other obligations for the payment of money in apcordance with either
generatly acoepied accounting principles or tax accounting principles and, except as
otherwise provided to the contrary, to hold nonproductive assets without allocating any
principal to Incoms, despite any laws or rules to the contrary, The Tiugtee in ifs
diseretion may exerclse the power described in Section 738.104 of the Florida Statutes to
adjust between principal and income, as eppropriate, and, in addition, may eonvert any
income inferest into a unttrust intcrest, or & unitrast interest to ap incomie interest, as it
sees fit, all as provided in Section 738,1041 of the Florida Statutes, despite eny provision
of those sections to the contrary,

7,20  Use of Income. Except a8 otherwise provided in this Trost Agreement,
and in addition to all other nvallable sources, to exercise its discretion in the use of
income from the assets of the Trust to satisfy the Tiabilities described in this Trust
Agreement, without accountability fo any beneficiary.

721 Vpluations, Inmaking distrlbutions or allocations under the teryns of this
Trust Agrsement to be valued as of a particular date, the Trustee may nse asset valuations
- 7
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obtained for a date reasonably close to that particular date (such as a quarterly closing
daie hefore or after that date) if, in the Trustes's judgment, obtuining appraisals or other
determinations of value on that date wonld result in nnnecessary expense, and if in the
Trustee's judgment, the fair markef value as determined iz substantialty the same us on
that actual date. This paragraph will not apply if valuation on a specific date 1s required
to preserve a qualification for & tax benefit, including any deduction, credit, or most
favorable allocation of an exemption.

722 Inmcorporation. To incorporate any business or venturs, and to continue
any mincotporated business that the Tiustee determines to be not advisable to
incorporate,

7.23 Delegation, To delopate periodicelly among themselves the authority to
perform any act of administeation of any trust,

724 Advanees. To make cash advances or loans Lo benaficieries, with or
withont security,

725 Tnvestment Mapager. To employ any investment management setvice,
financip! instiution, ar similar orpanization to advise the Trustee and to handls ali
investments of the Trust and to render alf accountings of funds held on its behalf under
custodial, agency, o othar agreements. If the Trustec is an individual, these costs may be
paid as an expense of pdministration in addition to foes and commissions,

7.26  Depreciation, To deduct frota all receipts attributable to depreciable
property a reasonable allowance for depreeistion, computed in accordance with generally
acoepted accounting principles consistently applied.

7.27 Disclaim Assets or Powers. To disclaim any asseis otherwise passing or
any fiduciacy powers pertaining to any trust created hereunder, by executien of an
instrument of disclaimor meeting the requirements of applicable law generally imposed
upon individugly executing disclaimers, No notice to or consont of any beneficiary, other
interested person, or my cowrt is requited for any such disclaimer, and the Trustee is o
b6 held harmless for any decision to make or hot make such a disclaimer,

7.28 ‘Transfer Situs. To transfer the situs of any trust or any trust property to
any other jurisdiction as often a¢ the Trustes deems advisable, and if necessary to appoint
a substitute or ancillary Trostes to act with regpect to that property, The Trustee may
delepate 1o the subgtitite Trostee any or all of the powers given to the Trusteg; may clect
to act as adviser to the substitute Tmstee and receive reasonable gompensation for that
service; and may remove any acting or substitute Trustee and appoint another, or
seappoint itsolf, at will.
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7.29  Related Partles. To enier into any iransaction on behalf of the Trust
despiie the fact that another party te that {ramsaction may be: (i) & business or trust
controlled by the Trustee, or of which the Trustes, or any director, officer, or employes
of the Corporate Trustee, is alse 4 director, offiver, or employee; (i) an affilinte or
business agsocidie of any benefictary ar the Trastes; or [11) a beneficiary or Trustee
under this Trust Agreement acting individuaily, or any relative of such a party.

730 Additienal Powers for Income-Producing Real Bstate, In addition to
tho other powers set forth above or otherwise conferred by law, the Trustee has the
following powers with respect to any income-producing real property which is or may
become a part of the Trust Estate:

» "To retain and operate the propeity for ag long as it deerne advisable;

. To control, direct, and manapge the property, defermining the manner and
exfent of its active participation in these operations, and to delegate all or
auy part of its supervisory pewer to other persons hat it selects;

. To hire and discharge employees, fix their compengation, and define theiy
ihaiies;

. To invest fimds in other land holdings and to use those funds for afl
improveraents, operations, or other similar purpoges;

» Except as otherwise provided with respect & mandatory income
distributions, {o retein any amount of the net earnings for working capital
end other purposes that it deems advisable iu conformity with sound and
efficient management; and

. To putchase and sell mochinery, equipment, and supplies of all kinds as
needed for the oparation and majntenance of the fand holdings.

ARTICLE 8
SUBCHAPTER S STocK

Despite any othor provisions of this Trust Agreement, i a trust created in this instrument
iz to becomo the owner of, or already owns, stook in s gorporation that has an election in
effcet (or one that proposes to make an ¢lection) under Scetion 1362 of the Internal
Reveme Code (an S Corporation™), and that trust would not otherwlse be permitied to
ba an § Corpomtion sharcholder, the following provisions will epply:

81  Tlecfing Small Business Trust, Ths Trustes in its diserstion may elect
for the trust to become an Electing Small Business Trust ("BSBT") as defined in the
Internal Revenue Code,
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