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ﬁFund Information

Momingstar Specialty-Real
Category Estate

% Assets in Top ‘
10 Holdings 3259

Manager
Tenure

Expense
Ratio 1.25

Mr. Robert W. Gadsden is the
portfolio manager of the Alpine Realty
Income & Growth Fund and serves
as Senior Real Estate Analyst for
Alpine.  Prior to joining Alpine in
1999, Mr. Gadsden was a Vice
President of the Prudential Realty
Group. During the final years of his
tenure at Prudential, he held
responsibility for negotiating: and
structuring approximately $1 Biflion of
real estate securiies transactions
with public and private real estate
companies. Prior to that, he served
as Head Underwriter of the Real
Estate Equity Group and in various
positions within the real estate debt
and asset management functions.
Before joining Prudential in 1990, he
was an Associate in the real estate

advisory group of The Leggat McCall
Companies in Boston,
Massachusetfs.

STANFORD GROUP COMPANY

APP 0197



Case 3:09-cv-00298-N  Document 12-21

Filed 02/17/2009 Page 2 of 10

Manager Profiles A personal investment proposal for
Alpine Realty Income & Growth Y| (Client Name)

AIGYX (Date)
Wa Performance

SoE01 Nowot Mar02

A{pme Realty lnoome & Browh Y. o Mam“mgstéy Real Eslate h]\}é‘fg&

Wishire RE(T fndex . -

S

prepared by (Advisor Name}
phone {555.555.5555)
email (advisor@stanfordgroup.com)

{

Sy
S

STANFORD GRrOUP COMPANY

APP 0198




Case 3:09-cv-00298-N  Document 12-21  Filed 02/17/2009 Page 3 of 10

Manager Profiles A personal investment proposal for prepared by {Advisor Name)
Alpine Realty Income & Growth Y| {Cient Name) phone {(555.555 5555)
AIGYX (Date) email (advisor@stanfordgroup.com)
o Risk & || Risk\Return vs. Universe
Risk-Adjusted Return Sre Aug-00 - Juk05

49‘;:\'. Realty Income & Growt ¥ A Wishire REIT Indoi
Risk\Return Statistics

Tt ettty
Relim (8

05

. W Ao 5.0 B Wistiro REI indox. e Really Income &

Ock04. Jans ~Apr05 - JutD

STANFORD GROUP COMPANY

APP 0199




Case 3:09-cv-00298-N  Document 12-21  Filed 02/17/2009 Page 4 of 10

Manager Profiles A personal investment proposal for prepared by (Advisor Name)
Ivy Global Natural Resources A | (Client Name) phone (555.555.5555)
IGNAX (Date)

email (advisor@stanfordgroup.com)

W4 Fund Information

Momingstar  Specialty-Natural
Category - - - Resources

% Assets in Top
10 Holdings - 2.5

Manager

Tenure 9.00

g:?iinse 1.55 Style Allocation

Fred Sturm, CFA is Senior Vice
President at Mackenzie Financial
Corporation. Mr. Sturm has over 20
years of industry experience and has
managed Ivy Global Natural
Resources Fund since its inception in
January of 1997. Mr. Sturm eamed a
degree in commerce and finance
from the University of Toronto and is
a CFA charter holder.
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