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Scott C. Satterwhite, CFA, is a Managing
Director of Artisan Partners  Limited
Parfnership. He has co-managed Artisan
Mid Cap Value Fund since November 2001
and as managed Artisan Small Cap Value
Fund and Arisan Partners' smali-cap value
strategy since Inception. Prior to joining
Artisan Partners in 1997, Mr. Satterwhite
was Senior Vice President and Portiolio
Manager at Wachovia Corporation. From
1993 to 1997, Mr. Satterwhite was Portfolio
Manager of the Biltmore Special Values
Fund, in addition to being a Personal Trust
Porfiollo Manager and Manager of the
Georgia Personal Trust Portfolio Group. Mr.
Satterwhite eamed his BA degree from the
University of the South and MBA from
Tulane University,

James C, Kisffer, CFA, is a Managing
Director of Arisan Partners Limited
Partnership. He has co-managed Artisan
Mid Cap Value Fund since November 2001
and has besn Portfolio Co-Manager of
Artisan Small Cap Value Fund since July
2000. Mr. Kieffer was an analyst working
with Mr. Salterwhite on Artisan Partners'
small-cap value strategy, including the
Small Cap Value Fund, from that Fund's
inception through June 2000. Prior to joining
Artisan Partners, Mr. Kieffer was a
Research Analyst from 1996 to 1997 at the
Investment firm McColl Partners, Mr. Kieffer
began his investment career at Wachovia
Corporation, working with Mr. Satterwhite
from 1989 to 1996, initially as a Personal
Trust Portfolio manager and later as a
General Equities and Small-Cap Value
Research Analyst in the institutionat
portiolio group. Mr. Kieffer holds a BA
degree In  Economics from  Emory
University.
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% Assets in Top
10 Holdings 1766

Manager

Tenure 6.00

Expense
Ratio 150

Touchstone Emerging Growth Fund
is a U. S. mid-cap blend fund. This
fund:

sUtilizes a dual-manager approach
employing both a growth style and a
value style of investing.

«Invests in companies with consistent
or accelerating eamings growth.

*Purchases stocks that are
inefficiently priced due to fransitional
issues.
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Assets in Top
10 Holdings 43.15

Manager

Tenure 8.00

Expense
Ratio 130

The Marsico Growth Fund is
managed by Thomas F. Marsico,
Officer  of  Marsico  Capital
Management, LLC. Tom Marsico has
over 20 years of experience as a
securiies analyst and portfolio
manager. He managed the Janus
‘Twenty Fund for nearly 10 years, and
managed -the Janus Growth and
Income Fund from its inception in
1991 until August 1997.
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