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R

W& Fund Information Objectives and Strtegles

Mormingstar High Yield
Catego Bond

% Assets in Top
10 Holdings

Avg Eff
Duration

482

Manager
Tenure

4.00

Expense
Ratio 0.75

Andrew Feltus, portfolio manager, is
responsible for the day-to-day
management of the Fund. Mr. Feltus
joined Pioneer in 1994. A team of
experienced  fixedincome  portfolio
managers and analysts, reporting to
Kenneth J. Taubes, director of fixed
income, supports Mr. Feltus. The team
may draw upon the research and
investment management expertise of

_ Pioneer's affiliate, Pioneer Investment
Management Limited, based in Dublin,
Ireland.

Sector Allocation

l STANFORD GROUP COMPANY
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ﬁ Performance

S

Jul-04 . Nov04

Returns

STANFORD GROUP COMPANY
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Risk-Adjusted Return
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Worst 12 Month Retur
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"W Fund Information

Momingstar " Intermediate
Category Govemment

% Assets in Top
10 Holdings

Manager
Tenure

5.00

Expense
Ratio

0.17

Seeks long-term retums that exceed
inflation by investing in high-quality
inflation-indexed bonds with an average
maturity of 7 to 20 years. These
securities, issued by the U.S. Treasury
~and govemment agencies as well as
domestic corporations, automatically
adjust their principal and interest
payments over time in response to
changes in inflation.

Sector Allocation

STANFORD GROUP COMPANY

APP 0170
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Rlsk\Return VS, Umverse
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Risk-Adjusted Return | ™=

s

STANFORD GROUP COMPANY
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"W Fund Information

Morningstar Large
Category Value

% Assets in Top
10 Holdings 40.24

Manager
Tenure 9.00

Expense
Ratio 1.30

Style Allocation

Richard Pzena has been the lead
manager for neardy a decade after
leaving Sanford Bemstein. Twelve
investment professionals round out
the analyst and management team.

Sector Allocation

‘ STANEORD GROUP COMPANY

APP 0173
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Gl
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' STANFORD GROUP COMPANY
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W& Fund Information

Morningstar Mid-Cap
Category Growth

% Assets in Top

Manager

Tenure 15.00

Expense
Ratio : 1.23

The CALAMOS Growth Fund targets
securities of companies that offer
above-average potential for eamings
growth. In seeking to meet its
objective, the Fund- utilizes highly
disciplined institutional management
strategies that emphasize in-depth
proprietary analysis of the securities
and their issuing companies, and
diversification across companies of
various sizes and sectors of the
market.

STANFORD GROUP COMPANY

. APP 0176




