Update: Madoff employee trial held up by evidence mountain - FierceFinance

FierceFinance

THE FINANCIAL SERVICES DAILY MONITDR

FEATURES >> Where are they now? The whistleblowers edition | Q2 Earnings

TOPICS >> Hedge Funds | Derivatives Trading | Regulatory News | Top Banks:

GS C BAC JPM WFC MS

Free Financial Industry Daily Newsletter

Want the daily scoop on the top Banks, Hedge Funds and

Private Equity firms? Join over 50,000 finance pros who

subscribe to FierceFinance for FREE!

Enter email

Sign me up

We never sell or give away your contact information. Our reader's trust

comes first.

Update: Madoff employee trial held
up by evidence mountain

Tools

« Subscribe

. Enjail

. Print

. Gémment

. Centact Author

. Reprint

Tags
Bernard Madoff
Ponzi Scheme

Jerome O'Hara

http://www.fiercefinance.com/story/update-madoff-employee-trial-held-evidence-mountain/2010-08-24 (1 of 4) [8/25/2010 11:53:28 AM]

Jim Kim
Recall that Daniel Bonventre, who ran the back
office of Bernard Madoff's firm for more than 30
years, was arrested and charged with fraud (fraud
news) not too long ago. Jerome O'Hara and George
Perez, two computer programmers, were also
charged; those two stand accused of using an IBM

AS/400 to crank out phony account statements.

All three have pled not guilty, and both defense and

prosecution seem resigned to a trial. It could be
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e quite interesting, raising the specter that some big
PETE Il names in the controversy--dare | say Bernard

himself--will be called as witnesses. This has the potential to provide

some real insights into the massive Ponzi Scheme (Ponzi Scheme news).

But the trial is being delayed by a mountain of evidence that the defense
team seems to be stumped by. "We have this overwhelming volume of
material," defense attorney Larry Krantz told a judge, as noted by the AP.

"We're talking about millions and millions of documents."

The government seems more confident on this point. They have created a
database and have offered database advice to the defense team. The
judge has asked both sides to return to court Nov. 5 with a progress

update.
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By Anonymous | Posted 5:55pm | August 24, 2010

an American Greed Special Presentation : Madoff Behind Bars airs Wednesday

August 25th at 9p eastern and pacific - one year down 149 to go.
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