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More Sue Willis Holdings Over Alleged Role in 
Bank 
Mon. August 10, 2009; Posted: 11:43 AM    

Are you looking to increase your ETF knowledge? 

DALLAS, Aug 10, 2009 (A. M. Best via COMTEX) -- WSH | Quote | Chart | News | PowerRating -- Another 
group of Venezuelan  clients of Stanford Financial Group are suing Willis Group Holdings Ltd., alleging 
the  was a "willing" participant in an alleged $7 billion fraud scheme that has led to the arrest of R. Allen 
Stanford. 

The suit, filed in the Northern District of Texas in 
Dallas, seeks class-action status. Plaintiffs seek $1.6 
billion "that was proximately caused by the wrongful 
conduct of defendants" as well as punitive damages. 
Also named as defendants are Houston-based 
broker, Bowen, Michlette & Britt Inc. and Willis of 
Colorado Inc., the "alter ego of Willis Group and a 
conduit by which Willis Group conducted its 
business, including the schemes," alleges the 
lawsuit.  

Like another lawsuit filed in July in Miami, the Latin 
American investors are claiming they relied on 
"safety and soundness" letters from Willis and BM&B 
meant to be used for marketing purposes as proof 
Stanford was financially sound.  

"In doing so, both Willis and BM&B crossed the line 
from being mere for the Stanford Financial Group, to joining the sales force, essentially acting 
as sales agents for the Texas-based ," says the lawsuit.  

Like the suit filed in Miami (BestWire, July 21, 2009), Willis Executive Risks Vice President Amy S. Baranoucky 
and Robert S. Winter, a BM&B financial specialist, are named as defendants. Letters from each are attached as 
exhibits.  

Another similar lawsuit was filed in federal court in Dallas by Mexican investors and made the same allegations.  

R. Allen Stanford, faces 21 counts of conspiracy, fraud, bribery and obstruction of justice. He and four others 
were indicted in late June in Houston on charges from the alleged $7 billion fraud involving 

 issued by an Antiguan bank Stanford owned (BestWire, July 21, 2009).  

A spokesman with Willis could not immediately be reached.  

Earlier this month, Willis named a new  for its Venezuelan operations (BestWire, July 7, 2009).  

Willis is the third-largest broker in the world based on 2008 brokerage revenue, according to Best's Review 
ranking of global brokers.  

Shares of Willis ( : WSH | Quote | Chart | News | PowerRating) were $26.36 in morning trading on Aug. 10, 
up 0.38% from the previous close.  

(By Chad Hemenway, associate editor, BestWeek: Chad.Hemenway@ambest.com) 

For full details on Willis Group Holdings Limited (WSH) click here. Willis Group Holdings Limited (WSH) has 
Short Term PowerRatings of 5. Details on Willis Group Holdings Limited (WSH) Short Term PowerRatings is 
available at This Link. 
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Look up the PowerRating of WSH and see how it has 
performed over the past week as well as the current 
proprietary PowerRating. 
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Related News [WSH]
Strasburger & Price and 
Castillo Snyder File $1.6 
Billion Class Action Suit 
Against Stanford Fin... 
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  UPCOMING EVENTS 
Learn new strategies, how 
to trade in this market, and 
the  you should be 
focusing on each day. Join 
us for our free 20 minute 
tele-seminars during the 
week. 
Wednesday August 12 
01:00 PM  
Hear What Gary 
Kaltbaum Sees in the 
Stock Market Today!  

Tuesday August 11 
01:00 PM  
An Introduction to the 
High Probability ETF 
Trading Course With 
Larry Connors  

* Attendance is strictly 
limited and are filled on a 
first-come, first-served 
basis. 
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Get stock trades for only $4.50 each at Zecco 
Trading  

Stream a free Volatility Webcast today.  

 

Switch to thinkorswim and get a $100 ACAT 
rebate  

100 free trades, up to $100 back  

Trade Currencies - FX, Stocks & Futures with 
FxPro.com  

North American Derivatives Exchange - 
Indices, Forex, Commods  

PREMIER SPONSORED LINKS TRADE CENTER 

 

 

 

 

Stanford Ponzi Scheme
Leading securities law firm assists 
defrauded investors. Free review. 
www.LieffCabraserSecurities.com

Xyprexa Lawsuit
We Offer Pre-Settlement Advances. 
You Only Pay If You Win! 
www.americanlegalfunding.com
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Disclaimer: 

The Connors Group, Inc. ("Company") is not an investment advisory service, nor a registered investment advisor or broker-dealer and does not purport to tell or suggest which securities 
or currencies customers should buy or sell for themselves. The analysts and employees or affiliates of Company may hold positions in the stocks, currencies or industries discussed here. 

You understand and acknowledge that there is a very high degree of risk involved in trading securities and/or currencies. The Company, the authors, the publisher, and all affiliates of 
Company assume no responsibility or liability for your trading and investment results. Factual statements on the Company's website, or in its publications, are made as of the date stated 

and are subject to change without notice. 

It should not be assumed that the methods, techniques, or indicators presented in these products will be profitable or that they will not result in losses. Past results of any individual trader 
or trading system published by Company are not indicative of future returns by that trader or system, and are not indicative of future returns which be realized by you. In addition, the 
indicators, strategies, columns, articles and all other features of Company's products (collectively, the "Information") are provided for informational and educational purposes only and 

should not be construed as investment advice. Examples presented on Company's website are for educational purposes only. Such set-ups are not solicitations of any order to buy or sell. 
Accordingly, you should not rely solely on the Information in making any investment. Rather, you should use the Information only as a starting point for doing additional independent 

research in order to allow you to form your own opinion regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of 
any investment. 

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS 
DO NOT REPRESENT ACTUAL TRADING AND MAY NOT BE IMPACTED BY BROKERAGE AND OTHER SLIPPAGE FEES. ALSO, SINCE THE TRADES HAVE NOT ACTUALLY 

BEEN EXECUTED, THE RESULTS MAY HAVE UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. 
SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION 

IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 

The Connors Group, Inc. 
10 Exchange Place, Suite 1800 

Jersey City, NJ 07302 

© Copyright 2009 The Connors Group, Inc. 

All analyst commentary provided on TradingMarkets.com is provided for educational purposes only. The analysts and employees or affiliates of TradingMarkets.com may hold positions in the stocks or industries discussed 
here. This information is NOT a recommendation or solicitation to buy or sell any securities. Your use of this and all information contained on TradingMarkets.com is governed by the Terms and Conditions of Use. Please 

click the link to view those terms. Follow this link to read our Editorial Policy. 
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